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MORTGAGE

Loan ID # 142591664

DEFINITIONS

Words used in multiple sections of this document are defined below and cder words are defined in Sections 3, 11, 13,
18, 20 and 21. Cerwin rules regarding the usage of words used tn this documeiare also provided in Section 16,

(A) "Security Instrument” means this document, which is dated February= iith, 2012 |, wgether with all
Riders w this document.
(B) "Borrower" is LISA L. HOWARD, A SINGLE WOMAN

. Borrower is the mortgagor under shis Security Instrument.
(C) "Lender" is GREAT LAKES CREDIT UNION

. Lenderis a CREDIT UNION organized aid existing
under the laws of THE STATE OF ILLINOQIS . Lender's address is 2525 GREEN
BAY ROAD, NORTH CHICAGO, ILLINOIS 60064 . Lender is

the mortgagee under tis Security Instrument.

(D) "Nete" means the promissory note signed by Borrower aud dated February 13th, 2012 | The Now
states that Borrower owes Lender Two Hundred Seventy Five Thousand and no/100- - - - - - - -
= - - === =-==--- Dollars(U.8 §275,000.00 ) plus imerest. Borrower has promised 1o pay
this debu in regular Periodic Payments and to pay the debt in tulf not later than Mareh  1st, 2027

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Nowe, plus interest, any prepayment charges and late charges due under the
Note, and all sutns due under this Security Instrutent, plus interest.

Initials:
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(G) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are 1 be
executed by Borrower {check bux as applicable:

O Adjustable Rawe Rider %] Condominium Rider O Second Home Rider
[1 Balloon Rider 0 Planned Unit Development Rider O VA Rider
[0 1-4 Family Rider [ Biweekly Payment Rider O Other(s) |specity)

(H) "Applicable Law" means all controlling applicable federal, state and Jocal statutes. regulations, ordinances and
administrative sales and orders (that have the effect ot law) as well as all applicable final. non-appealable judicial
OPINOLS.

() "Communit; Asscciation Dues, Fees, and Assessments" means all dues. fees, assessinents and other charges that
are imposed on Borroweer or the Property by a condominium association, homeowners association or silar organization.
(J) "Electronic Funds Transfer” means any transfer of funds. other than a wransaction originated by check. draft, or
similar paper instrument, which is initiated through an electronic wrminal, wlephonic instrument, computer, or magnetic
tape so ds 1 order, instruct Or 2athorize a tinancial instittion o debit or credit an account. Such term includes, but is
not limited 1o, point-of-sale transders, automated eller machine transactions, transters initiated by elephone, wire
transfers, and awtomated cleariaghouss transters.

(K) "Escrow ltems" means those it¢ms that are described in Section 3.

{L) "Miscellaneous Proceeds” means Zny compensation, seulement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid vnder die coverages described in Section 5) for: (i) damage w, or destruction
of, the Property; (i) condemnation or otherzking of all or any pan of the Property; (i) conveyance in lieu of
condemnation; or {iv) misrepresentations of, orepissions as o, the value and/or condition of the Propeny.

(M) "Mortgage Insurance" means insurance proteering Lender against the nonpayment ot or default on, the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due tor (i) principal and interest under the Note, plus (i)
any amounts under Secuon 3 of this Security Instrument.

{(O) "RESPA" means the Real Estate Seadement Procedures Ace (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might bz smended trom time o time, or any additional or
suceessor legislation or regulation dhat governs the same subject (azier. As used in this Security lnstrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard’to 4 “federally related mortgage loan” even if the
Loan does not qualify as a "federally related morgage loan” under ReSP2L.

(P} "Successor in Interest of Borrower" means any party that has wker tGele w the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrymen:.

TRANSFER OF RIGHTS IN THI: PROPERTY

This Security Enstrument secures w Lender: (i) the repayment of the Loan, and all rexewdrs, extensions and
modifications of the Note: aud (i) the performance of Borrower's covenas and agreeincnts under this Security
Instromment and the Note. For dus purpose, Barrower does hereby morigape, grant and convey'to Lender and Lender's
suceessors gnd assigns the following described property locared in the County of
[Type of Recording Jurisdictical
COOK

|Name of Recording Jurisdicium]

PARCEL 1: UNIT 1 IN THE 527 WEST GEORGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: LOT 41 AND THE EAST 10 FEET COF
LOT 40 IN BLOCK 4 IN WOLPRAM'S SUBDIVISION OF BLOCK 8 IN THE CANAL TRUSTEE
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCX COUNTY, ILLINQIS, WHICH SURVEY IS
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0633315104, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE THE PARKING SPACE P-1, A LIMITED COMMON
ELEMENT AS DELINEBEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0633315104.

PIN#14-29-225-035-1001
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Parcel Identification Number: 14-29-225-035-1001

which currently has the address of 927 W GEORGE STREET, UNWIT 1, CHICAGO
[Street] iClty|
Nhinois 60657 ("Property Address™):
{Zip Cuodet

TOGETHER WUTH all the improvements now or hereafter erected on the property, and all easements,
appunteiances, and tixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Securiry instrument. Al of the foregoing is referred w in this Security Instruient as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant ard vonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants a4 will defend generally the title to the Property against all claims and demands, subject w any
encumbrances of record.

THIS SECURITY INSTRLGAENT combines uniform covenants for nadonzl use and non-unitorm covenants with
limited variations by jurisdiction reconstitte a uniform security instrument covering real property.

UNIFORM COVENANTS. Boirower and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
wlen due the principal of, and interest on, e debt evidenced by the Note and any prepayment charges and lawe charges
due under the Note. Borrower shall also puy_funds for Escrow ltems pursuant to Section 3. Payments due under dhe
Note and this Security Instrument shall be made 11 U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Securit Istrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note 24i-this Security Instrument be made in one or more of the following
torms, as selected by Lender: (a) cash; (b) money orcer; f<ycertitied check, bank check, wreasurer’s check or cashier's
check, provided aty such chieck is drawn upon an institut.on whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter,

Payinents are deemed received by Lender when received at thie location designated in the Note or at such other
location as may be designaied by Lender in accordance with the watice provisions in Section 15, Lender may retarn any
payment or partial payment if the payment or partial payments are iwafficient w bring the Loan current. Lender may
accept any payment or partial payment insufficient (o bring the Loan carrens, without waiver of any rights hereander or
prejudice 1o its rights to refuse such payment or partial payments in the tuture-but Lender is not obligated o apply such
payments at the time such payments are acceped. 1f each Periodic Payment 1s apphied as of its scheduled due date. then
Lender need not pay interest on unapplied funds. Lender may hold such unappiizd funds until Borrower makes paymen
10 bring the Loan current. 1t Borrower does not do so within a reasonable period of ume, Lender shall either apply such
funds or return them w Borrower. 11 not applied earlier, such funds will be applied 10 the omstanding principal balance
under the Note immediately prior to foreclosure. No oftset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Sevurity Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2_al” nayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the.Nete: {b) principal
due under e Note: (¢) amounts due under Section 3. Such payments shall be applied w each PeriodicPayment in the
order in which it became due. Any remiaining amounts shall be applied first to Jawe charges, second to aay oter amounts
due under this Security Instrument, and then to reduce the principal balance of the Now.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
(0 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any cxcess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied o any late
charges due. Voluntary prepayments shall be applied first w any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds w principal due under the Note shall
not extend ur postpone the due date, or clange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay (0 Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds®) 1o provide for payment of amounts due for: (a) taxes aud assessments
and other items which can auain priority over this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold paymients or ground rents on the Property, it any; (¢) premiums tor any and all insurance required byl gnder

LLLINOIS--Single Family--Fannie Mae/¥Freddie Mac UNIFORM INSTRUMENT Form 3014 LT ipage 3 of 12 puges)
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under Secrion 5; and (d) Mortgage lasurance premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the
payment of Mortgage lnsurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, tees and assessments shall be
an Escrow liem. Borrower shall promptly furnish o Lender all notices of amoutts o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow ltems. Lender may waive Borrower's obligation w pay o Lender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish w Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation w make such paymerus and to provide receipts shall for all purposes be deemed 10 be a
covenant and agréermant contained in this Security [nstrument, as the phrase "covenant and agreement” is used in Secrion
Y. 1f Borrower is tb)gated w pay Escrow ltems directly, pursuant w a waiver, and Borrower fails to pay the amount due
tor an Escrow ltem, Xenser may exercise its rights under Sectdon 9 and pay such amount and Borrower shall then be
obligated under Section § w repay wy Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a noticy” given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender alt Funds, and in such@monnes, that are then required under this Section 3.

Lender may, atany tine, wotlect and hold Funds in an amount (a) sufticient w permit Lender w apply the Fuads a
the e specitied under RESPA, and (F).mot 1o exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due/On the basis of current dat and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance vwith £ pplicable Law.

The Funds shall be held in an institutiorsvbase deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is an institwtion whose deposits are so insured) or o any Federal Home Loan Bank. Lender
shall apply the Funds w pay the Escrow [ems nofatr an the tme specified under RESPA. Lender shall not charge
Burrower for holding and applying the Funds, annuals; analyzing the escrow account, or verifying e Escrow hems,
unless Lender pays Borrower interest on the Funds and Apptivable Law permits Lender 10 make such a charge. Unless
an agreement is made in writing or Applicable Law requiies inwerest to be paid on the Funds, Lender shall not be
required o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give w Boriowsr, without charge, an annual accoumting of the
Funds as required by RESPA.

[t there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess tunds in accordance with RESPA. It there is a shortage of Funas 'e!d in escrow, as defined under RESPA,

Lender shall notity Borrower as required by RESPA, and Borrower shall pay 1o Lander the amount necessary w make up
the shortage in accordance with RESPA, but in no more than 12 monthly payments ~ If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notity Borrower as requirsd oy, RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the deficiency in accordance with RESPA_Urcinno more than 12 monthly
payments.

Lpon paytent in full of all sums secured by this Seeurity fnstrument, Lender shall prompdy refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fines, and imposirions auributable 10 the
Praperty which can attain prionity over this Security [nstrument, leasehold payments or ground rents‘arthe Property, it
any, and Community Association Dues, Fees, and Assessments, 1f any. To the extent that these ieris sie Escrow lems,
Borrower shall pay thens in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over dhis Security Instrument unless bereawer: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable o Lender, butonry so long
as Borrower is performing such agreement: (b) contests the lien in good faicth by, or defends against enforcement of the
lien in, legal procecdings which in Lender's opinion operate 1o prevent the enforcement of the lien while those
procecdings are pending, but ouly uwtil such proceedings are concluded: or (¢) secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [ Lender determines that any parnt ol
the Property is subject to a lien which can auain priority over this Security Instrument, Lender may give Borrower a
notice wdentifying the lien. Within 10 days of e date on which that notice is given, Borrower shal! satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender nay require Borrower 10 pay a one-tinie charge for a real estate ax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impmvcmo:ms now exiqling or hereafter erected on the Pmpcrly
insured against toss by fire, hazards included within the werm “"extended coverage.” and any other hazards inclu mg but
not limited 10, earthquakes and floods, for which Lender requires insurance. This insurance shatl be maintaj the
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amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant o the
preceding sentences can change during the wrm of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
tlood zone dewermination, certification and tracking services; or (b)  one-time charge for flood zone determination and
certification services and subsequemnt charges each time remappings or similar changes occur which reasonably might
affect such determinatton or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from
an abjection by Borrower.

It Burrowsifails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opiton-and Borrower's expense.  Lender is under no obligation to purchase any parucular type or amount of
coverage. Therstor= such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the vaptents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
ntight signiticanly excedasthe cost of nsurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall becore additional debt of Borrower secured by this Security Instrument.  These amounts shall
bear ierest ar the Note rate (ron rhe date of disbursement and shall be payable, with such interest, upon notice from
Lender o Borrower requestig payment.

Al insurance policies required oy _ender and renewals of such policies shall be subject 1o Lender's right
disapprove such policies, shall includea standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have tie right w bold the policies and renewal certificawes. It Lender requires,
Borrower shall promptly give w Lender alirzczips of paid premiums and renewal notices.  1f Borrower obtains any form
of insurance coverage, not otherwise required by/Leuder, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shal! p2¢ Lender as mongagee and/or as an addidonal loss payee.

I the event of loss. Borrower shall give prompiotice to the insurance carrier and Lender.  Lender nay make proof
of loss if not made promptly by Borrower. Unless Lenderand Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was reauired by Lender, shall be applied 10 restoration or repair of the
Propenty, if the restoration or repair is economically feasibleane Lender's security is not lessened. During such repair
aud restoration period, Lender shall have the right o hold such rasvrance proceeds untl Lender has had an opportunity w
inspect such Property w ensure the work has been completed w Cerder's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repaivsand restoration in a single payment or in a series
of progress payments as the work is completed. Uunless an agreement 15 rzde in writing or Applicable Law requires
nterest to be paid on such insurance proceeds, Lender shall not be required vpay Borrower any interest or carnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Forrover shall not be paid out of the
insurance proceeds und shall be the sole obligation of Borrower. 1f the restoraten oo repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied o the cims secured by this Security
Instrument. whether or not then due, with the excess, if any, paid o Borrower. Such incurance proceeds shall be applied
in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sete any availableinsurance claim and related
mauers. It Borrower does not respond within 30 days « a notice from Lender that the insurancy carvier has oftered 1o
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin whenneftotice is given. In
cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigrs 1o Lender (a)
Borrower's rights w0 any insurance proceeds in an amount not 1 exceed the amounts unpaid under the v or this
Seeurity Instrument, and (b) any other of Borrower's rights (other than the right 1o any refund of unearncd premmiums paid
by Borrower) under all insurance policies covering the Propenty, insotar as such riglts are applicable o the coverage of
the Property. Lender may use the insurance proceeds either w repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exceution of this Security lnstrument and shall cominue to occupy the Property as Borrower's principal
residence for at least one year after the dare of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaces exist which are beyoud Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property 10 deteriorate or commit waste on the Property. Whether or not Borrower is
residing 10 die Property, Borrower shall maintain the Property in order to preveat the Property from deteniotating or
decreasing in value due to its condition.  Unless it is determined pursuant 1o Section 3 that repair or restoration is not
economically teasible, Borrower shall promptly repair the Property if damaged 1o avoid further deterioration or damage.
If fusurance or condemnation proceeds are paid in connection with damage o, or the taking of, the Property. Bbrppwer
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shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or ina series of progress paymems as
the work is completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
OF any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleadiag, or inaccurate information or statements 10 Lender (or failed to provide Lender with material
informatien) in'connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrowsa's occupancy of the Property as Borrower's principal residence,

9. Protectioo ~f Zender's Interest in the Property and Rights Under this Security Instrument. 1f (a) Berrower
tails to perform the sovedants and agreements contained in this Security Instrument, (b) there is a legal proceeding thac
might significantly affec Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probute, for condemnation or forfeiture, for enforcement of a lien which may auain priority
over this Security Instrument Orcosnforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
iy do and pay for whatever'is reasonable or appropriate o protect Lender's interest in the Property and rights under
thix Security Instrument, including proteszing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inctude,_but are not limited to: (4) paying any sums secured by a lien which has
priority over this Security Instrument: {b) ippeiring in court: and (c) paying reasonable attorneys’ fees o proect its
interest in the Property and/or rights under v Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, buwdenot limited o, enwering the Property o make repairs, change locks,
replace or board up doors and windows, drain water/(ram pipes, eliminate building or other code violatons or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is vot under any duty or obligation to di’soy, Tvis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security lnstrument. These amounts shall bear interest at the Nete rate from the date of disbursement and shall be
payable, with such interest, upon notce from Lender to Borrower rquisting payment.

I this Security instrument is on a leaschold, Borrower shall comply”vith all the provisions of the lease. [f Borrower
acquires fee titke w the Property, the leasehold and the fee ttle shall notincrge unless Lender agrees to the merger in
writing.

1{. Mortgage Insurance. 1 Lender required Morngage Insurance as a conditian of making the Loan, Bortower
shall pay the premiums required to maintin the Morgage Insurance in effect. I Gow any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage 1ncurcs that previously provided such
insurance and Borrower was required o make separately designated payments wward th=-gremiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substanuially equiviient w the Mortgage
Insurance previously in effect, at a cost substantially equivalent w the cost to Borrower of (v Morigage Insurance
previously in eftect, from an alternate morigage insurer selected by Lender. If substantially eqivalont Mortgage
Insuranice coverage is nol available, Borrower shall cominue w pay w Lender the amount of the serypacly designated
payments that were due when the insurance coverage ceased o be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Morgage lnsurance. Such loss reserve shall be neocfundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required w pay 2arowyer any
imerest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage (nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained. and Lender requires separately designated payments oward the premiums for Mortgage
tusurance. If Lender required Morgage Insurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Morgage Insurance, Borrower shall pay the premiums
required ¢ mainain Mongage Insurance in effect. or o provide a non-refundable loss reserve, umil Lender's
requirenient for Mortgage [nsurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur it
Borrower does not repay the Loan as agreed. Borrower 1s nt a party o the Mortgage Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in force from tme o time, and may enter into
agreements with other parties that share or modity their risk, or reduce losses. These agreements are on erigga

Initials,
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conditions that are satistactory to the mortgage insurer and the other party (or parties) o these agreements. These
agreements may require the mortgage insurer w make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a resultof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
morigage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid wo the insurer, the arrangement is often wermed "captive
reinsurance.” Further:

{a} Any rach agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any othei terins of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and«he: will not entitle Borrower to any refund.

(b) Any such argceements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under thz Hemeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosu(ez, 1o request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated autemaically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cunsellation or termination.

11. Assignment of Misceitaneors Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asstgned 10 and
shall be paid w Lender.

If the Property is damaged, such Miscelaneous Proceeds shall be applied (o resworation or repair of the Property, if
the restoration or repair is cconomically teasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right so-hold such Miscellaneous Proceeds undl Lender has had an opportunity
w inspect such Property 1o ensure the work has bes completed 10 Lender's satistaction, provided that such inspection
shall be undertaken promptly. Lender may pay forsiwrepairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless 7 n agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellancous Proceeds, Lender shall rot 2 required o pay Borrower any interest or earnings on such
Miscellaneous Proveeds. 1f the restoration or repair is noveconomically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums seculed ov this Security Instrument, whether or not then due,
with the excess. if any, paid to Borrower, Such Miscellaneous Frocceds shall be applied in the order provided for in
Section 2.

In the event of a wial taking, destruction, or loss in value of the Fraperty, the Miscellaneous Proceeds shall be
applicd 1 the sums secured by this Security Instrument, whether or not ted due, with the excess, if any, paid to
Borrower.

In the event of a partial tking. destruction, or loss in value of the Property in »vhich the fair market valve of tie
Property immediately before the partial taking. destruction. or loss in value is eqaz2 W or greater than the amount of the
sums secured by this Security Instrument immediacely before the partial taking, destruséon, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstzesent shall be reduced by the
amownt ot the Miscellancous Proceeds muliplied by the following fraction: (a) the ol amaant of the sums secured
immediately before the parial wking, destruction, or loss in value divided by (b} the fair market value of the Property
inunediately betore the partial taking, destruction, or loss in value. Any baluance shall be paid « Borrower,

lu the event of & partal wking, destruction, or loss in value of the Property in which the fairmzbé value of the
Property immiediately before the partial taking, destruction, or loss in value is less than the amount Of Zie sums secured
immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwisZ azree in
writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument wheited oy not the
sums are then due,

It the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the Opposing Party (as
defined in the next sentence) offers w make an award 1 sewle a claim for damages, Borrower fails to respond tw Lender
within 30 days after the date the notice is given, Lender is anthorized w collect and apply the Miscellaneous Proceeds
either w restoration or repair of the Property or 1o the sums secured by diis Security Instrument, whether or not then due.
“Opposing Party” means the diied party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard w Miscellancous Proceeds.

Borrower shalt be in default tf any action or proceeding. whether civil or criminal, is begun tha, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding ta be dismissed with a ruling that, in Lender's judgment,
preciudes forfeiture of the Property or other material impairment of Leader's interest in the Property or rights yader this
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Security Instrument. The proceeds of any award or claim for damages that are aunbutable 1o the impairment of Lender's
interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
maoditication of amortization of the sums secured by this Security Instrument granted by Lender w Borrower or any
Successor in Interest of Borrower shall not operate o release the liability of Borrower or any Successors in herest of
Borrower. Lender shall not be required o commence proceedings against any Successor in Interest of Borrower or o
retuse w extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any. demand made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by
Lender in exercizing any right or remedy including. without limitation, Lender's acceptance of payments from third
persons, entitiesorSeecessors in [nterest of Borrower or in amoums less than the amount then due, shall not be a waiver
of or preclude the exCrase of any right or remedy .

13. Joint and Sever a! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations anaizbility shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not exeduts the Note (a "co-signer”): (a) 1s co-signing this Security [nstrument only to morigage,
grant and convey the co-signes's inzerest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree w extend, modify, forbear orlmzceany accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent,

Subject 10 the provisions of Section 1§, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and ixanproved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument.  Borrower shablsiorbe released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees o such releeae in writing.  The covenams and agreements of this Security
[nstrument shail bind (except as provided in Section®2)) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fezs tor services performed in connecuon with Borrower's
default. for die purpose of proweting Lender's interest in the Property and rights under this Security [nstrument,
including, but not timited o, attorneys' fees. property luspeciios »nd valuation fees. To regard w0 any other tees, the
absence of express authority in this Security Instrument 1o charg aspecific tee o Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fevs thatare expressly prohibited by this Security
luscrument or by Applicable Law.

I the Loaw is subject to a taw which sets maximum loan charges, andat law is tinally interpreted so thac the
interest or other loan charges collected or to be collected in connection with e Loan exceed the permitted limits, then:
(&) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b)
any sums already collecied from Borrower which exceeded permitted fimits will‘osrefunded to Borrower.  Lender may
choose 0 make this refund by reducing the principal owed under the Note or by maxinga-direct payment 10 Borrower.
It a refund reduces principal, the redugtion will be treated as a partial prepayment withaccany prepayment charge
{whether ur not a prepayment charge is provided for under the Note). Borrower's accepanczof any such refund made
by direct payment 1o Borrower will constitute a waiver of any right of action Borrower mighe have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstranieric rust be in
writing. Any notice W0 Borrower in connection with this Security [nserument shall be deemed to have Sera given to
Borrower when mailed by first class mail or when acwually delivered to Borrower's notice address if seir oy other means.
Notice w any one Borrower shall constitute notice w all Borrowers unless Applicable Law expressly require Gtherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address.  If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security [nstrument at any one time. Aqy notice
1o Lender shatl be given by delivering it or by mailing it by first class mail « Lender's address stated herein unless
Lender has designaced another address by notice to Borrower.  Any notice in conneetion with this Security Instrument
shall not be deemed w have been given to Lender until acwally received by Lender. 1f any notice required by this
Security Instrunient is also required under Applicable Law. the Applicable Law requirement will sausty the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lnstirument shall be governed by tederal
law and the law of dhe jurisdiction in which the Property is located. Al rights and obligations contained in this Security
lustrument are subject (© any requirements and fimitations of Applicable Law. Applicable Law mighc explicitly or
implicidy allow the parties o agree by vontract or it might be silent, but such silence shall not be construed a1y

Luitials:
ILLINOIS Siogic Fawily--Fannie Mae/Freddie Mace UNIFORM INSTRUMENT Form 3014 1/0T (page 8'0f 12 pages)
[1LACMS - 01192012 www, ProClove.com




1206626229 Page: 10 of 17

UNOFFICIAL COPY

Loan ID # 142591664

prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note countlicts with Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision.

As used in this Security lnstrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (by words in the singular shall mean and include the plural and vice versa; and
() the word "may” gives sole discretion without any obligation 10 ke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nowe and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in the
Property™ means any legal or benefictal interest in the Property, including, but not limited to, those beneficial interests
vansferred in bond for deed, contract for deed. installnent sales contract or escrow agreement, the intent of which is
the wranster of Gue by Borrower at a future date o a purchaser.

If all or any’pa-vaf the Property or any Interest in the Property is sold or wansferred (or if Borrower is not a natural
person and a beneiicialdmerest in Borrower is sold or wransterred) without Lender's prior written consent, Lender may
require immediate paymoptin tull of all sums secured by this Security {nstrument. However, this option shall not be
exercised by Lender if suciverercise is prohibited by Applicable Law.

It Lender exercises tdus‘opran, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from e dz2ee the notice is given in accerdance with Section 15 within which Borrower must pay
all sumis secured by this Security Instranent. 1f Borrower fails 1o pay these sums prior 1o the expiration of this period.
Lender may invoke any remedies perp.tic by this Security [nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Alt=r Acceleration. If Borrower meets certain conditions, Borrower shall have
the right w have enforcement of this Secutity lstrument discomtinued at any time prior o the earliest of: (a) five days
before sale of die Propenty pursuant 1o Section 22 0f this Security [nstrument; (b) such other period as Applicable Law
might specify for the ermination of Borrower sini to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument.  Those conditions are that Borrower: () rays Lender all sums which then would be due under this Security
lnsirument and the Note as if no aceeleration bad oceurred; {b) cures any default of any other covenants or agreements;
() pays all expenses incurred in enforcing this Security Irstruiment, including, but not lintited w, reasonable atorneys'
fees, property inspection and valuation fees, and other feesincrored for the purpose of protecting Lender's interest in the
Prosperty and rights under this Security Instrument; and {d) taxes such action as Lender may reasonably require o assure
that Lender's interest in the Property and rights under this Secur’ty fostrument, and Borrower's ubligation w pay the
sums seeured by this Security Instrument, shall continue unchanged un’ess as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and €xzerses in one or more of the follewing forms, as
selected by Lender: {a) cash: (b) money order; (¢) certified check, bank/uiieck, treasurer's check or cashier’s check,
provided any such check is deawn upon an institution whose deposits are insued ty a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shal! remain fully etfective as if no acceleration had occurred. Hoasver, this right w reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 sartial interest in the Note
(together with this Secunty Instrument) can be seld one or more times without prior notice t¢ Borrower. A sale might
result in a change in the emity (known as the "Loan Servicer™) that collects Periodic Paymeins dueunder the Nowe and
this Security Instrument and performs other morigage loan servicing obligations under the Note/ this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated wa'szae ot the Nowe, If
there is u change of the Loan Servicer, Borrower will be given written notice of the change which wil’srite the name and
address of the new Loan Servicer, the address to which paymens should be imade and any other infornazion RESPA
requires in connection with a notce of transter of servicing. I the Note is sold and thereatter the Loan isssoviced by a
Loan Servicer other than the purchaser of the Now, the mortgage loan servicing obligations 1o Borrower wili*remain with
th: Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises [rom the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untl such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice w take
corrective action. [f Applicable Law provides a time period which must elapse before certain action can be taken, that
tine period will be deemed w be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given o Borrower pursuam o Section 22 and the notice of acceleration given o Borrower pursuant 1o Section 18
shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 20,
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21. Hazardous Substances. As uscd in this Section 21; (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleutn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldebyde, and radioactive materials: (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Propercy is located that relawe to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“"Environmental Condition” means a condition that can cause, contribute 10, or otherwise trigger an Enviromnental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten w reluase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else w do,
anything atfecung the Property (a) that is in vielaton of any Environmental Law, (b) which creates an Environmental
Condition, or {¢'wkhich, due w the presence, use, or release of 4 Hazardous Substance, creates a condition that adversely
altects the value oitbe Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quiatities of Hazardous Substances that are generally recognized w be appropriate w normal residential
uses and to maintenance e Property (including, bue not limited to, hazardous substances in consumer products).

Borrower shall promptly” gio% Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulitorv agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Surrower has actual knowledge, (b) any Environmental Condition, including but not
limited 0, any spilling, leaking, distha.gs release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use or release 1 a Hazardous Substauce which adversely attects the value of the Property. [If
Borrower learns, or is notified by any govdrnmental or regulaory authority, or any private party, that any removal or
other remediation of any Hazardous Substanee sifzcting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Ervizonmental Law. Nothing herein shall create any obligation on Lender
tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and _end=rfurther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice tu Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Insirament (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shali'secify: (a) the default; () the action required to
cure the default; (c) a date, not less than 30 days from the darc«bCnolice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on o2 kcfore the date specified in the notice may
result in acceleration of the sums secured by this Security [nstrument/ foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to ~<instate after acceleration and the right
Lo assert in the foreclosure proceeding the non-existence of a default or a1 v oturs defense of Borrower to
acceleration and foreclosure. [ the default is not cured on or before the dats'szzcified in the notice, Leader at its
option may require immediate payment in Tull of all sums secured by this Securivy ‘nstrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lenier <hall be entitled to collect all
expenscs incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall riiease this Security
lnstrument.  Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for roleasing this Security
Instrument, but only 1t the tee is paid o a third party for services rendered and the charging of the foe o permitied under
Applicable Law.

24. Waiver of Homestead. [n accordance with [llinois law, the Borrower hereby releases and waives 2iivights
under and by virtue of the Hlineis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense W prowet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the vollateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
cluding interest and any other charges Lender may impose in connection with the placement of the insurance, unil the
effecuve date of the cancellation or expiration of the insurance. The costs of the insurance may be added o Borrower's
total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees w the werins and covenants comtained in this Security
Lustrument and in any Rider executed by Borrower and recorded with ir.

= %”m/f/ » /

LISA L. HOW -Borrower
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State of ILLINOIS
County of COOK

Loan ID # 142531664

The toregoing instrument was acknowiedged before me this _February 13th, 2012 by _LISA L. HOWARD

My Commission Expires: 5-/5// 2

(Seal) (

Notary Public
(Sign & Prunt Name)
Title/Rank:

This instrumnent was prepared by:  ANNE BERGHANN
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STREET ADDRESS: 927 W GEORGE STREET
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-225-035-1001

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1 IN THE 927 WEST GEORGE CONDOMINIUM AS DELINITED ON A SURVEY OF THE FOLLOWING
DESCRBIED PROPERTY:

LOT 41 AND THE EAST 10 FEET OF LOT 40 IN BLOCK 4 IN WOLFRAM'S SUBDIVISION OF BLOCK 8 IN
THE CANAL TRUSTEE SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0633315104,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGET TC USE THE PARKING SPACE P-1, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATI2ZFPZD TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0633315104,

CLEGALD
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CONDOMINIUM RIDER

TH15 CONDOMINIUM RIDER is made this  12¢h day of February, 2012 . andis
incorporated o and shall be deened w amend and supplenient the Mortgage. Deed of Trust, or Security Deed
(the "Sceurity/insirument 'y of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note (0 GREAT L) KES CREDIT UNION
(the "Lender”) of v caime date and covering the Property described in the Security Instrument and located at:

927 W GECRGE STREET, UNIT 1, CHICAGO, ILLINOIS 60657
[Property Address|
The Property includes a umit i, wgetheswith an undivided interest in the common elements of, 2 condominium
project known as:

927 WEZL GEORGE CONDOMINIUM
IName of Covdeaunium Project}
(the "Condominium Project”). I the owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds title o property for the behetit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Axsociation and the uses, proceeds and benefits of
Barrawer's interest.
CONDOMINIUM COVENANTS. Inaddition w the coterans and agreements made m the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform a'l of 3srrower's obligations under
the Condominium Project’s Constituent Docuinents.  The "Coostituent Zocaments” are the: (i)
Declaration or any other document which creates the Condominium Projeci; A by-laws: (iil) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due. all dues and
assexsments imposed pursuant 1o the Constituent Documents.

B. Property Insurance. So iong as the Qwners Association maintaing, with 2 generally
aceepred insurance carrier, 4 "master” or "blanket” policy on the Condominium Projecewhict-is
satistactory o Lender and which provides insurance coverage in the amounts (including dedusabte
levels), for tie periods, and ggainst loss by fire, hazards included within the werm "extended coverage.”
and any other hazards, including, but net limited 10, earthquakes and floods, from which Lender

MULTISTATE CONDOMINIUM RIDER--Single Fanily-- Fannie Mue/Freddie Mac UNTFORM INSTRUMENT Form 3140 101
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requires insurance. then: (i) Lender waives the provision in Section 3 for the Periodic Payment 1o
Lender of the yearly premium installments tor property insurance on the Property; and (i) Borrower's
obligation under Section 5 1w waimain property insurance coverage on the Property is deemed satistied
to the 2xtent that the required coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Berower shall give Lender prompt notice of any lapse in required property insurance coverage
provided cyuabeanaster or blanket policy .

InaneLyvem of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss @ the Property, whether to the unit or to conunon elements, any proceeds payable w
Borrower are hereby assigned and shall be paid o Lender for application tw the sums secured by the
Security Instrument, «wuether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability ‘rearance. Borrower shall take such actions as may be reasonable w
insure that the Owners Associgtion =aintains a public lability insurance policy acceptable in torm,
amount, and extent of coverage ¢ Lender,

. Condemnation. The pricends of any award or claim for damages, direct or
consequential, payable w Borrower i e¢nnection with any condemmnation or other taking ot all or any
part of the Property, whether of the unit or O e common elements, or tor any conveyance in liew of
condemmnation, are hereby assigned and shall be rard to Lender. Such proceeds shall be applied by
Lender 10 the sums seeured by the Security Instrusezpeas provided in Section 11,

E. Lender's Prior Consent. Borrower shallput, except after notice o Lender and with
Lender's prior wntten consent, ¢ither partition or subdivide<ss Property or consent to: (i) the
abandonment or termination of the Condonunium Project, excep tor abandonment or wermination
required by law in the case of substanttal destruction by fire or oher casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment w any proasion of the Constituent
Docunients if the provision is for the express benetit of Lender: (i) wamiaation of professional
management und assumption of sell-management of the Owners Association: or (iv) any acton which
would have the eftect of rendering the public liability insurance coverage marnzined by the Owiners
Association unaceeptable w Lender.

F. Remedies. If Borrower does not pay condonunium dues and assessmierts when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shallloeco ne
additional debt of Borrower secured by the Security lnstrument. Unless Borrower and Lendsc 2gree
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other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender w Borrower requesting payment.

and agrees to the terms and covenants contained in this Condominium

({Seal)
-Borrower
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