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ALL OR PART OF THE PURCHASF PRICE OF THE PROPERTY IS PAID FOR
WITH THE M3YEY LOANED,

PURCHASE MONZY'
MORTGAGE

DEFINITIONS

Words used in multiple sections of this docement are defined helow and afer words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated JENUBRY 27 , 2012
together with all Riders to this document.

(B) "Borrower" is

JASCN ROUNDS, A SINGLE MaN

Borrower is the mortgagor under this Security Instrument. . '

(€} "MERS" is Morigage Flectronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, MI 48501-2026, te]. (888} 679-MERS.
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(D) "Lender" is
FATRAAY INDEFENDENT MORTGACE COREORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF THEMAS

Lender's address is

6652 PINECREST DRIVE, SUITE 200, PLANC, TX 75024

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 27, 2012
The Note states that Borvower owes Lender

% HINDRED EIGHTY TWO THOUSAND & NO/100

Doll-s (U.S. $182,000.00 } plus interest. Borrower has promised to pay this debt in regular
Periocic Yayments and to pay the debt in full not later than FEERIARY 01, 2042

(F) "Prozert;" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan" micpss ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not<. a'td all sums due under this Security Insirument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are execated by Borrower. The following
Riders are to be executed by 3o:vower [check bux as applicable}:

] Adjustable Rate Rider E Condominium Rider E Second Home Rider
Bailoon Rider vlanned Unit Development Rider 1-4 Family Rider
VA Rider Biwdekly Payment Rider

Other(s) [specify] FTXED/ADIJUSTAB'F RATE RICER & IEGAT, DESCRIPTION RIDER

(I} "Applicable Law" means ail controlling ¢pplicible federal, state and local Statutes, regulations,
ordinances and administrative rules and orders {thatbave the effect of law) as well as all applicable final,
non-appeaable judicial opinions.

(1) "Community Association Dues, Fees, and Assessmers” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by condominium association, homeowners
association or similar organization. :

{K) "Electronic Funds Transfer" means any transfer of fundas, other"dian a transaction originated by
check, drafi, or similar paper instrument, which is initiated through an elrctronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or authorizé < Financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale insfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and »iginsted clearinghouse
transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o proi eeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectivn %) e (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pe:t 4 the
Property; (iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time {o
time, or any additional or successor legistation or regulation that governs the same subject matter. As nsed
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgape
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that patty has assumed Borrower's obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
“ MRS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of
COOK

1¥<me of Recording Jurisdiction]:
SEEIEG:;TALFSCRIPHQQAIMEDHEREIOAN)MADEAPARTHERBOFMAIL
PURPOSES.

Parcel ID Number:

17-09-444-032-1150

which currently has the address of 208 W. WASTCTON ST., UNIT 1712 [Street)
CHICARD [City] ., Hlincis” 20606 [Zip Code] {"Property Address™):

TOGETHER WITH all the improvements now o hiéreafier erected on the property, and all
easements, appurtenances, and fixiures now or hereafter a part"of the property. All replacements and
additions shall also be covered by this Security Instrument. All/of-the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands ang agrees wat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, |f necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors ang assigrs) [ra; the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose end ¢l the Property; and to
take any action required of Lender including, but not limited to, releasing and” auccling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby- convayed and has
the right to mortgage, grant and convey the Property and thal the Property is unencumbe!ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy pgainst all
claims and demands, subject to any encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-un/forn
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reai
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or afl subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b} money order: (c) certified check, bank check, treasurers check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partiat payment if the payment or partial payments are insufficient to
briig the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
<wirat, without waiver of any rights hereunder or prejudice to its rights io refuse such payment or partial
payrient<.in the future, but Lender is not obligated to apply such payments at the time such payments are
acceptid.If. each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest o+ ur.polied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retirn Tem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance {nder_the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now oi-in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Invirement or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeiits o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leder shall be applied in the following erder of pricrity: (a) interest
due under the Note; (b) principal duv-irder the Note; (c} amounts dye under Section 3. Such payments
shall be applied to each Periodic Paymeatir the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 15 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrowerfri o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payizcp? may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutsizidiig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, <02 %o the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is-applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges . Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Llote.

Any application of payments, insurance proceeds, or Miscellaneous Prrcecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Plipdic Payments.

3. Funds for Escrow Items. Borrower shali pay 1o Lender on the day Periviic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymciii of amounts due
for: (a} taxes and assessments and other items which can attain priority over this Secwiy Inst=wment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Prope'ty, i’ any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Yascance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Morjrage
Insurance premiums in accordance with the provisions of Section 10. These items are called "E<crow
Items." At origination or at any time during the term of the Loar, Lender may require that Communiy
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow {tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and o provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in (his Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required ender this Section 3.

ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Faads at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
requir¢ urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Teasonablr"esiimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Fundgsstoll be held in an institution whose deposits are insured by a federal agency,
instrumentality, or‘entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lian Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Len ler-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account{ or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiis Le1der to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest-to-e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fund:.Zszower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shai! 5ve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, hs defined under RESPA, Lender shall account to
Borrower for the excess furds in accordance with RESTAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowerustequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in'arlordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov . as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pa; t Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thai 12 moniily payments.

Upon payment in full of all sums secured by this Security Instruiaent, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fres, and impositions
attributable to the Property which can attain priority over this Security Instrumen?; lcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse: sinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manrer pro: ided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ins‘rument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mamic: ar.certable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in grod faith
by, or defends against enforcement of the fien in, legal proceedings which in Lender's opinion operite w0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedin gy
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Leader determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within (he term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thai
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
‘igzhi to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requiic Borrower fo pay, in connection with this Loan, either: (@) a one-time charge for flood zone
deterriination, certification and tracking services; or (b) a one-time charge for flood zone determination
and ceruficai’on services and subsequent charges each time remappings or similar changes occur which
reasonanly mioh affect such determination or certification. Borrower shall also be responsible for the
payment of sy ievs imposed by the Federal Emergency Management Agency in connection with the
review of any flocd zone determination resulting from an objection by Borrower.

If Borrower £2is to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's ojtio. »»d Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ‘coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gheater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ity prce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtains Any amounts disbursed hy Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interesi
at the Note rate from the date of dishursement a:id shali he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reriwals of such policies shall be subject to Lender's
tight to disapprove such policies, shall include a staniars morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall nave sie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclide a standard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance (2:zier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Birzswer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd\by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econdmicallv feasible and
Lender's security is not lessened. Buring such repair and restoration period, Lender shall hve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o esisuse (he
work has been completed to Lender's satisfaction, provided that such inspection shall be urderiaken
promptly. Lender may disburse proceeds for {he repairs and restoration in a single payment or in aseries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Liw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availahle insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to any insurance
proceeds in an amount not te exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
wuverage of the Property. Lender may use the insurance proceeds either ta repair or restore the Property or
to pay; umounts unpaid under the Note or this Security Instrument, whether or not then due.

€. Cceupancy. Borrewer shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Insirument and shall continue to occupy the
Property s Picrower 's principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agreesun writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exis! which are beyond Borrower’s control.

7. Preservatizi, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair \be Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Beitower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fr(m di teriorating or decreasing in value due fo its condition. Unless it i
determined pursuant to Section 5 ihe: £2pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damupcd. (o avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiod with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or testoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the r pairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the-ipswance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reherer of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries Upon an inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improverents on the Property. Lender shall give
Borrower notice at the time of or prioc to such an interior inspection spesifying such reasonable cause.

8. Borrower's Loan. Application. Borrower shall be in defau't i, faring the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Buvower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informetion”or statements to Lender
{or failed to provide Lender with material information) in comnection Wit —he Loan. Material
representations include, but are not limited to, representations concerning Borrower's vecupancy of the
Property as Borrower's principal residence. ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Security "nstrriment. If
{a) Borrower fails (o perform the covenants and agreements contained in this Security Instrumeiit. ) <here \
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis inder
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitur’, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws Gt
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasorable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting

avment.

P 'f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 2grees (o the merger in writing,

19. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower'sha'l nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage 125 rance coverage required by Lender ceases to be available from the morigage insurer that
previously proviZed wuch insurance and Borrower was required to make separately designated payments
toward the premiwms for Mortgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantial;“equivalent to the Mortgage Insurance previously in elfect, al a cost substantially
equivalent to the cost (o Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selecten-iv/ Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continueio nay to Lender the amount of the separalely designated payments that
were due when the insurance ccverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ‘eserve in lieu of Mortgage Insurance. Such ioss reserve shall be
non-refundable, notwithstanding the 1aCt <t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or 2airings on such loss reserve, Lender can no longer require loss
rescrve payments if Mortgage Insurance cove age (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender aga'a becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mertgage
Insurance as a condition of making the Loan and Borrrwer was required to make separately designated
payments toward the premiums for Morigage Insurancr, Rurrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 4 _sion refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with 2ay/wrilten agreement hetween Borrower and
Lender providing for such termination or until termination js reyu'ced by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provifcdin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases whe Note) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower 1¢'nst a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from dme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce {0 ses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other. pary (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis using-any source
of funds that the mortgage insurer may have available {which may include funds obtained {rom vortgage
Insurance premiums).

As a resuli of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amouwate that
derive from (or might be characlerized as) a portion of Borrower's payments for Maort age Insurance, i
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shalt be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ur‘il ender has had an opportunity (o inspect such Property (o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repalis wuid restoration in a single dishursement or in a series of progress payments as the work is
comple.ed: Vnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellan<)us Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous rzcceeds. If the restoration or repair is not economically feasible or Lendet's security would
be lessened, the Miscrilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then/du:, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order.rv'svided for in Section 2,

In the event of a towi taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied o-{n< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taki'g, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seliwed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’ Pérrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall 43 teduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the tota’ ancount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 17ss 1n value. Ang balance shall be paid (o Borrower.

In the event of a partial taking, destruction, or loss'1r ' value of the Property in which the fair market
value of the Property immediately before the partial takig, destruction, or loss in vaiue is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanesus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are the: due.

If the Property is abandoned by Borrower, or if, after notice 0y iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aword (o/setlle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ix a1ven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has adght of action in
regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defarit 2lap if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceediig (o he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial
impairment of Lender's interest in the Properly or rights under this Security Instrument. The proceeds it
asty award or claim for damages that are atiributable to the impairment of Lender’s interest i the Property
are hereby assigned and shall be paid (o Lender, .

All Miscellareous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be fequired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-rigns this Security Instrument but does not execute the Note (a “co-signer”): fa) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms - this Security Instrument; (b) is nol personally obligated to pay the sums secured by this Security
Instrurcii: and (c) agrees that Lender and any other Borrower can agree {o extend, modify, forbear or
make anyaccommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s coisent,

Subject (0‘he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligzaor. under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's r'ghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiers “and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants 2id hgraements of this Security Instrument shali bind Fexcept as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender inay, charge Borrower fees for services performed in conmection with
Borrower's defaull, for the purpcse of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but net litnited o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex)ress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prenibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur ty Instrument or by Applicable Law.

If the Loan is subject to a law which sets mazimun: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or #n be-rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be raduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already cciterted from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 0 mzke this refund by reducing the principal
owed under the Note or by making a direct payment to Beirower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any nuropayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptrice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actic Borrewer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection \witl, *his Security Instrument
must be in writing. Any notice to Berrower in connection with this Security Instiurrent shall be deemed to
have been given to Borrower when maited by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice. fo all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propuivy, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower {hall Jromptly
_notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Brirower's
change of address, then Borrower shall only report a change of address through that specified procerure.
There may be only one designated notice address under this Security Instrument at any one timé. An Y
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adarers
stated herein unless Lender has designated another address by notice to Borrower. Any notice it
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will “satisfy the corresponding requirement under this Security
Instrument. :
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument vr the Note which can be
given effect without the conflicting provision.

As used in this Security Insirument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
inchude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
t2’e any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18- Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest.) %22 Property” means any legal or beneficial interest in the Property, including, but not limited
to, those dyenesicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerien’, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any-paraf the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural perion and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lesuer may require immediate payment in full of all sums secured by this Security
Instrument. However, this antipn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiri1, I.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the aotice is given in accordance with Section 15
within which Borrower must pay all sun's secured by this Security Instrument. If Borrower faits to pay
these sums prior to the expiration of“(ris period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢ #émand on Borrower.

19. Borrower's Right to Reinstate After Arceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeut of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of-the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law rigt specify for the terminatior: of Borrower's right
to reinstate; or {c) entry of a judgment enforcing (his Serwrity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be du upler this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any o%ier covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including. n:'not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for *ie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () takes such action as Lender may
reasonably require to assure that Lender's interesl in the Property arG sishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ip:trument, shall continye
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s lecied by Lender: (a)
cash; {b) money order; {c} certified check, bank check, treasurer’s check or cashier's chuck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrswentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement hy Borrower, this Security I isirwaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howeverthis
right to reinstate shall not apply in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument} can be sold one or more times without prior notice 1o
Borrower. A sale might resuli in a change in the entity (known as the "Loan Servicer”) that coilects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortpage loan servicing cbligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are nof
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual ltigant or the member of a class} that arises from the other party's actions pursuami to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasen of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Secticn 15) of such alleged breach and afforded the
othzi party hereto a reasonable period after the giving of such nofice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
pericd will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportuaity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower qursaant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisicas./f this Section 20.

21. Hazardsus Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined s ‘oxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile so.ver.s ‘inaterials containing ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" meuns fedzzal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or enviro/mental protection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removai arson, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition thal can-cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the pesence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaices, on or in the Property. Borrower shall not do,
ror altow anyone else to do, anything affecting the Propurty (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, oi{c>which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afects-the value of the Property. The preceding
two sentences shall not apply (o the presence, use, or storage Gn the Property of small quantities of
Hazardous Substances that are generally recognized to be approp/iat to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subziices in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party fieiiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aotusd knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischzi5¢; release or threat of
retease of any Hazardous Substance, and (c} any condition caused by the presence, use, or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lezins, or.is notified
by any governmental or regulatory authority, or any private party, that any removal or oth’r reriediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take i pacessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obhgrac: on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumeni {but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
for<(losure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ana fureclosure. If the default is not cured on or before the date specified in the notice, Lender at its
opticis may require immediate payment in full of all sums secured by this Security Instrument
withou. fcther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be putit).d to collect all expenses incurred in pursuing the remedies provided in this Sectien 22,
including, bu( no. Jimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Urcn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumen(. Forrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insteement, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitteu sider Applicable Law.

24. Waiver of Homestead. Ir-aocordance with Ilinois law, the Borrower hereby releases and waives
atl rights under and by virtue of th2 Illir.ois homestead exemption laws.

25. Placement of Collateral rivection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Boriovier's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's iteiests in Borrower's collateral. This insurance may, but need
nol, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made again<{ Bor:ower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, fut only after providing Lender with evidence (hat
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible to: the costs of that insurance, including interest
and any other charges Lender may impose in connection withthe placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The cosis of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuraiice may he more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded witk if,

%' %@)
ﬁm ROUNDS Barrower

" ) {Seal)

-Borrower

WA {Seal)

-Borrower

(Seal)

-Barrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

01/24/2012 10:54 AM

-Borrower
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STATE 0( ILLINQIS, / byvf’—k— County ss:

. i )
i i " ﬁ q;‘”\é : ,AI‘. g 4? »
I k / wﬁ(\bﬂmﬁéﬁ I L&\U% \S‘"V . a Notary Public in and for said county and

state do her‘éhy ;;rtify !hal}

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrament as his/her/their free and voluntary act, for the uses and purposes thercin set forth,

faven under my hand and official seal, this

My Cominiszior” Txpires:
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CONDOMINIUM RIDER

“HIS CONDOMINIUM RIDER is made this 27TH  day of JANUARY . 2012,
and4s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusty »r Security Deed (the "Security Instrument”} of the same date given by the
undersiciied (the "Borrower”) to secure Borrower's Note to
FATRWAY ID! O FNDENT MORTGAGE CCRPORATION

{the "Lender”) of /tbz same date and covering the Property described in the Security
Instrument and located 2%

208 W. WASHLGTCOT-ST., UNIT 1712, CHICAGO, ILLINOIS 60606
[Property Address]

The Property includes a unit in, toccther with an undivided interest in the common elements
of, a condominium project known as:

CITY CENIT« CONDCMINIUM
[Name of Coidominium Project]

(the "Condominium Project”). If the owners assosiation or other entity which acts for the
Condeminium Project (the "Owners Association") heids title to property for the benefit or use
of its members or shareholders, the Property also incluzes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowrs's interest. .

CONDOMINIUM COVENANTS, In addition to the covenan.s and- agreements made in the
Security Instrument, Borrower and Lender further covenant and agree-as follows:

A. Condeminium Obligations. Borrower shall perform all of Bairow<s's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Decuiments” are the: (i)
Declaration or any other document which creates the Condominium Projoct; i) by-laws; (iii)
cede of regulations; and (iv) other equivalent documents. Borrower shall prowptly nay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with-a oinevally
accepted insurance carrier, a "master” or "blanket" policy on the Condominrium Projéct wihich
is satisfactory to Lender and which provides insurance coverage in the amounts {inci ding
deductible leveis}, for the periods, and against loss by fire, hazards included within the tern:
“extended coverage,” and any other hazards, including, but not limited to, earthquakes ana
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
inshamance coverage on the Property is deemed satisfied to the extent that the required
coveiage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borriwrr_shall give Lender prompt notice of any lapse in required property insurance
coverage previded by the master or blanket policy.

In the eveit +¢ a distribution of property insurance proceeds in lieu of restoration or
repair following a 'oss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Hecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuraiice. 3orrower shall take such actions as may be reasenable to
insure that the Owners Associat’on)maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags to Lender,

D. Condemnation. The proceeds ©f any award or claim for damages, direct or
consequential, payable to Borrower in coanection with any condemnation or other taking of ali
or any part of the Property, whether of the unait or of the common elements, or for any
conveyance in lieu of condemnation, are hereby, assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suiiiw” secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, erieut after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property-or consent to: {i) the
abandonment or termination of the Condominium Project, .Gacept for abandonment or
termination required by law in the case of substantial destruct.on by fire or. other casualty or
in the case of a taking by condemnation or eminent domain; fi}<any amendment to any
provision of the Constituent Documents if the provision is for the c¥prias benefit of Lender;
(i) termination of professional management and assumption of selfinanngement of the
Owners Association; or (iv) any action which would have the effect of vencering the public
liability insurance coverage maintained by the Owners Association unacceptabts to | ender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragicgn ' chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the oale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o
Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider,
o i
e L
—= o (Seal) (Seal)
ﬁ;‘ DOUNDS -Borrower -Borrower

A {Seal) (Seal)

-Borrower Borrower

- (Seal) {Seal)

“phe rower -Borrower

(Seal) L = (Seal)

-Borrower -Borrower
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index {As Published In The Wail Street journal)- Rate Caps)

I P'S FIXED/ADJUSTABLE RATE RIDER is made this 27TH  day of JANURRY ,
2012 » and Is incorporated into and shall be deemed to amend and supplement the
Mortgacs, Feed of Trust, or Security Deed {the "Security Instrument”) of the same date given
by the uncers.gned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to
FATRAAY TMDEESN.FNT MORTGAGE CORPORATION

("Lender”) of the sama it and covering the property described in the Security instrument
and located at;

208 W. WASHINGTUN 1., UNIT 1712, CHICAGD, ILLINOIS 60606
(Property Address]

THE NOTE PROVIDES FOR A ;HANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTZREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTASBLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAT: BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the csvenants and agreements made in the
Security Instrument, Borrower and Lender further coverari and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial fixed interest rate of 23750 %. The Note also
provides for a change in the initial fixed rate to an adjustable intercstdate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable ime.est rate on the
1ST day of FEBRUARY , 2017 , and the adjustable interest rate | (il Jay may
change on that day every 12TH month thereafter. The date on which my“itia! Sixed
interest rate changes to an adjustable interest rate, and each date on which my ad;us’able
interest rate could change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S..
dollar-denominated deposits in the London market {"LIBOR™), as published in The Wall Street
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Journal. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
«per comparable information. The Note Holder will give me notice of this choice.

(C!-Calculation of Changes

Eefrre each Change Date, the Note Holder will calculate my new interest rate by adding
™D & & OUARTER percentage points ( 2.2500 %) to the Current Index.
The Note Hoidur will then round the result of this addition to the nearest one-eighthr of one
percentage poiit 12,125%). Subject to the limits stated in Section 4(D} below, this rounded
amount will be my /iewy interest rate until the next Change Date.

The Note Hoider wi'l then determine the amount of the monthly payment that would be
sufficient to repay the wrp#ia principal that | am expected to owe at the Change Date in fuli
on the Maturity Date at iny new interest rate in substantially equal payments, The result of
this calculation will be the new aniount of my monthly payment.

(D} Limits on Interest Rate Clianges

The interest rate | am required <o pay at the first Change Date will not be greater than

7.8750 % or less than 2.2500 %. Thereafter, my adjustable
interest rate will never be increased or ‘decre2sed on any single Change Date by more than
™ percentage points frcm the rate of interest | have been paying for the
preceding 12 months. My interest rate wili izver be greater than 7.8750 %.

(E} Effective Date of Changes

My new interest rate will become effective or-epih Change Date. [ will pay the amount
of my new monthly payment beginning on the first moniily payment date after the Change
Date until the amount of my monthly payment changes agzm-

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of wny changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in/my adjustable interest rate
before the effective date of any change. The nctice will include the 2/aount of my monthly
payment, any information required by law to be given to me and also th-%itls and telephone
number of & person who will answer any question | may have regarding the nocce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interesi-vatz nder
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumert shall
read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser.
54590142
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If all or any part of the Property or any Interest in the Property is sotd or
wansferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transfemed) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Howeever, this option shall not be exercised by Lender if such exercise is prohibited
b fpplicable Law.

{f /Lender exercises this option, Lender shall give Borrower notice of
acceleriticiy, The notice shall provide a period of not less than 30 days from the date
the notice’is ziven in accordance with Section 15 within which Borrower must pay
all sums securad-by this Security Instrument. If Borrower fails to pay these sums
prior to the expiratizn of this period, Lender may invoke any remedies permitted by
this Security Instriomiptwithout further notice or demand on Borrower.

2. When Borrower's initia!fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectior, A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above stall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instriirény shall be amended to read as follows:

Transfer of the Property or“a/Reneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propery” moans any legal or beneficial interest in the
Property, including, but not limited t), those beneficial interests transferred in a
bond for deed, contract for deed, instaiinent sales contract or escrow agreement,
the intent of which is the transfer of tiie /oy Borrower at a future date to a
purchaser.

If all or any part of the Property or any Intercst in the Property is sold or
transferred (or if Borrower is not a natural persor _and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wrizen consent, Lender may
require immediate payment in full of all sums secured by this Gecurity Instrument.
However, this option shall not be exercised by Lender if suc!i <x=rcise is prohibited
by Applicable Law. Lender also shall not exercise this option it:.{a>Berrower causes
to be submitted to Lender information required by Lender to evali(tc the intended
transferee as if a new loan were being made to the transferee; ‘anc™(b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemer( in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie Zee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
.and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
ralls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borraower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

(Seal) (Seal)
-Borrower -Bomrower
= (Seal) {Seal}
-Borrower -Borrower
1eal) (Seal)
-Bos ower -Borrower
(Seal) S {Seal)
-Borrower -Borrower
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IFGAL DESCRIPTTON RIDER

PARCET, (NS:

UNIT NO. 1712, IN THE CITY CENTRE CONDCOMINIUM, TOGETHER WITH ITS UNDIVIDED
FERCENTAGF, 'NIEREST IN THE OMMON ELEMENTS, AS DEFINED AND DELINEATED IN THE
DECIARATION OF) CONDOMINIUM RECORDED AS DOCUMENT NUMEER 0010527300, AS AMENDED FROM
TIME TO TIME, 7N SECTION 9, TOWNSHIP 39 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OCJK CUNTY, ILLINOIS.

PARCEL TWO:

THE EXCLUSIVE RIGHT TC TIE.USE OF 319, A LIMITED COMMN ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED 17U THE DECLAFATION AFORESAID RECCRCED AS DOCUMENT NUMBER
0010527300. )
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