[~ d

UNOFFICIAL COPY

LT

lllinois Anti-Predatory

" i | #. 1208742068 Fee: $84.00
Lendlng Database Etfg:ne *QGene” Moore RHSP Fee:$10.00
; Cook County Recorder of Deeds
Program f Date: 03/07/2012 10:49 AM Pg: 1 0of 8

Certificate of Exemption

EST& (s q_B/’)j

ol

Report Mortgage Frau
800-532-8785

:

The property identified as: PIN:..07-36-404-005-0000

Address:
Street: 1471 Meegan Way

Street line 2:
City: Elk Grove Village State: IL ZIP Code: 60007

Lender Y-S. Bank National Association N.D.

Borrower: Kenneth C Kncll and Wendy M Knoll

Loan / Mortgage Amount: $35,000.00

This property is located within the program area and the transaction is exempt from the requiremer:is & 765 ILCS 77/70
et seq. because the loan is a simultaneous HELOC.
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TEWART TITLE COMPANY

5 Wost Army Tradl Road, Sulte 110
Miison, 1L 60101
630-889-4000
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Certificate number: 3D96A497-7174-4F8C-89CF-4FC01081754F Execution date: 02/21/2012
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This document was prepared by:

V.S, Bank Home.Mortgage..................
1550 American Bivd. E..Suite 440.........
.Bloamingtan, MN. 58425...................

When recorded, please return to:
HEBANK....oveeeire e

S0 (HH23

State of Tianer Space Above This Line Fer Recording Data

MORTGAGE
(With Future Advance Clause)

. DATE AND PARTIES. The dr~ of this Mortgage (Security Fostrument) is .......cooovveeeeeene 022112 .o, .

The parties and their addresses are as {ov'ows:
MORTGAGOR:
KENNETH C KNOLL and WENDY M KUl L
HUSBAND and WIFE
1471 MEEGAN WAY
ELK GROVE VILLAGE, IL 80007

LENDER:

U.S. Bank National Association N.D.
4325 17th Avenus S.W.

Fargo, ND 58103

CONVEYANCE. For good and valusble consideration, the reoeipt and sufficiency of which i acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance vnder ts Se wity Instument, Mortgegor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described proruty:

See Exhibit "A”
The property is located in FOQK ...t BE v e s sneeneennenes s e bt
(County)
JATIMEEGANWAY e , EVKGROVEVILLAGE ..., , Iinois .B000T. (0.
(Addres) (City) (ZIP Cte)

Together with all rights, easements, appurtenances, royaities, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future immcmm:s, structures, fixtures, and replacements that may
now, or at any time in the furure, be part of the real estate described above (all referred to as "Property”).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of ell promissory note(s), contract(s), guaramty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the
debi(s) secured and include the final matarity date of such debi(s)

All amounts payable to Lender at any time under a U.S. BANK EQUILINE AGREEMENT dated 02/21/12,
signed by KENNETH C KNOLL and WENDY M KNOLL. The lenglh of the repayment period and the
maturity date will depend on the amounts owed at the beginning of the repayment period, but it will end no
later than the maturity dats of 2/21/37.

ILLINO - HOME EQUITY LIME OF CREDIT MORTGAQGE (NOT FOR FNMA, FHUMC, FHA OR VA USE) foage 10 6l /.
1694 Wolers Kkiwer FInancisl Sarvices - Benksrs Systsma™ Form USBOCPMTGHL 10/5/2008 60GTAD 10v08 ZZZ Z‘w ,
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B.All fomre advances from Lender to Mortgagor or other future obligations of Mortgagor o Lender under any
promissory note, contract, puaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and fumre obligations that are given to or incurred by spy one or more Mortgagor, or any one or more
Mortgagor and others. All furure advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other fiture obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shal} constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing,

C.All gthes obligations Mortgagor owes fo Lender, which may later arise, to the extent not prohibited by law,
including; % not limited to, Liabilities for overdrafts relating to any deposit account agreement between Morigagor
and Lender.

D. All additional suns uivanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Propesty and its vahi ans eny other sums advanced and expenses incurred by Lender under the terms of this Security

Instrument.

In the event that Lender fails to ptavids any required notice of the right of rescission, Lender waives amy subscquent
security interest in the Mortgagor's principal “we{ling that is created by this Security Instrument.

. MORTGAGE COVENANTS. Montgagor agces that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Mort sapir Sreaches any covenant in this section, Lender may refuse to make
edditional extensions of credit and reduce the credit lizai. By not exercising either remedy on Martgagor's breach, Lender
does not waive Lender's right to later consider the event & bre-.n I it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument,

Prior Security Interests. With regard 1o any other morrgage, deed of trus., s.curity agreement or other lien document that
created a prior security inferest or encumbrance on the Property, Mortgag agrees to make all payments when due and to
perform or comply with all covenanzs. Morigagor also agrees nat to allow any v dification or extension of, nor to request
auy future advances under any note or agrecment secured by the lien document withot T 2nder's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrancer, Jrase payments, ground rents,
utilitles, and other charges relating to the Property when due. Lender may require Mortgage: to orovide to Lender coples
of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mcrtvagor will defend title to
the Property against sny claims that would impair the lien of this Security Instrument. Mortgago: axrees to assign (o
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties why vopply labor or
materials to maintein or improve the Property.

Property Conditlon, Alterations and Inspection. Mortgagor will keep the Property in good condition azd cucke all
repairs that are reasonably necessary. Mortgagar shall not commit or allow any waste, impairment, or deterioraben of the
Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior
written. consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Leader's
prior written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor,
and of axty loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying = reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in o way rely on

Lender's inspection.

foage 2 of &}
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Authority to Perform. If Mortgagor fails to perfom any duty or any of the covenants contained in this Security
[nstroment, Lender may, without notics, perform or cause them to be performed. Mortgagor appoints Leader as attomey
in fact to sign Mortgagor's name or pay any amount necessary for performence. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising eny of
Lender's other rights under the law or this Security instrument,

Leaseholds; Condominiims; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrumsent is on a leaschold. If the Property includes a unit in a condominivm or a planned unit

- development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
eandominium or planned unit development.

Condemnatlon. Yiortgagor will give Lender prompt notice of any pending or threatened action, by private or public
cutities to purchas. o take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes "etider to intervene in Mortgagor's name in any of the above deseribed actions or claims. Mozigagor
assigns to Lender the piorced's of any award or claim for damapes connected with a condemnation or other tking of all or
any part of the Property. Su-li oroceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of priceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Tnsurance. Mortgagor shall keep Propery msured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires, What Lender reqrirz pursuant to the preceding two sentences can change during the term of
the Secuted Debt. The msursmce cartier prov.ding the insurance -shall be-chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld ¥ Mortgagor fails to maintain the coverage described sbove, Lender
may, at Lender's option, obtain coverage to protect Leaier's rights in the Property according fo the terms of this Security
Instrument.

Al insurance policies and renewals shall be accepiable to Lender pad shall include & standard "mortgage clauge” and,
where applicable, "loss payee clause.” Mortgagor shall immediately worify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. % f.ander requires, Mortgagor shall immediately
give 1o Lender all receipts of paid premiums and renewal notices. Upon loss, iortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made imrcaratelv by Mortgagor. .

Unless otherwise agreed in writing, all msurance proceeds shall be applied to the riomation or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shail not extend or
postpone the due date of the scheduled payment nor chsmpe the amount of any payment: Avy excess will be paid to the
Mortgagor. If the Property is soquired by Lender, Mortgagor's right to any insurance policae:’ and proceeds resulting from
damage to the Propety before the acquisition shall pass to Lender to the extent of the Secured Dbt immediately before the
acquisition.

Finandal Reports and Additional Documents. Mortgagor will provide to Lender upon request, any fiuarual statement
or information Lender may deem reasomably necessary. Morcgagor agrees to sign, deliver, and file o additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's ok igtions
under this Security Instrument and Lender's lien status an the Property.

. DUE ON SALE, Lender may, at its option, declare the entire balance of the Secured Debt to be immediately dve and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right
is subject to the restrictions inxposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in cormection with the Secured Debt that
is an open end home equiry plan.

Payments. Any Consumer Botrower on any Secured Debt that is an open end home equity plan fails to make a payment

? é , (page 3 of 6)
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Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This
includes, but is not Hmited to, the following: (2) Mortgagor fails to maintain required insurance on the Property;
(b) Mortgagor transfers the Property; (¢} Mortgagor commits waste or otherwise destructively uses or fails to maintsin the
Property such that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes on the
Property or otherwise fails to act and thersby causes a lien to be filed against the Property thar is senior to the Hen of this
Security Instrument; (e) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security
is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Morigagor and the Property © action that adversely affects Lender's interest; or (i) a prior Henholder forecloses
on the Propert» and as a result, Lender's interest is adversely affected.

Executive Offizer=. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebied to
Lender or anothey lev.drr in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAVL”. In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerate the Senarvd Dett and foreclose this Security Istrument in a manner provided by law if Mortgagor
is in defauit. In some instanccs, iederal snd state lew will require Lender to provide Mortgagor with notice of the right to
cure, or other notices snd may estat(ish trae schedules for foreclosure actions. Upon defanlt, Lender shall have the right,
without declaring the whole indebtedncss dv=-and payable, fo forselose against all or part of the Property. This Security
Instrument shall continue as a Yien on any pait of tue Property not sold on foreclosure.

At the option of the Lender, all or any part of th a reud fees and charges, accrued interest and principal shail become
immediately due and payable, after giving notice i required by law, upan the occurrence of a default or anytime
thereafter. The acceptance by Lender of any sum in paymeit o pertial payment on the Secured Debt after the balance is
due or is sccelerated or after foreclosure proceedings are 1il=d -uall not constitute a waiver of Lender's right to require
complete cure of any existing default. By mot excrcising any rimody on Mortgagor's defaule, Lender does not waive
Lender's right to later consider the event a default if it happets again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; CM*ZLECTION COSTS. If Morigagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay all exprases Lender incurs in performing such
covenanis or protecting its security interest in the Property. Such expenses include, b sre niot limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Propesty and Lender's security interes.. These expenses are payable on
demand and will bear interest from the date of payment until paid in full & the highest rae r< interest in effect as provided
in the terms of the Seeursd Debt. Mortgagor agrees to pay all costs and expemses ineur/ed © Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This amoua. mav-include, but is not
limited to, amorneys’ fees, court costs, and other legal expenses. To the extent permirted by the Upied § ates Bankrupicy
Code, Mortgagor agrees (o pay the reasonable attorpeys' fees Lender incurs to collect the Secured Debt 87 av.arded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in effect until retoazcd.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Envirommenal Law
means, without limitsrion, the Comprehensive Brviroamental Response, Compensation and Liability- Act (CERCLA, 42
U.5.C. 9601 et seq.), and all other federal, state and local laws, regulstions, ordinances, court orders, attorney generat
opinions or interpretive letters concerning the public heslth, safety, welfare, enviromment or a hazardous substance; and (2)
Hazardous Substance mesns smy toxic, radicactive or hazardous material, waste, pollufant or contaminsnt which bas
characteristics which render the substance dangerous ar potentially dangercus to the public health, safety, welfare or
environment. The e inclodes, without Jimitation, any substances defined as "hazardous material,” "toxic substances,"
*hazardous waste," "hazardous substance,” or "regulated substance” under any Environmental Law,

(oage 4 of 8),
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Mortgagor represents, warrants and agrees that;

A. Except as previously disciosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing o Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagur shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs om,
umder or abow) the Property or there is a violation of any Environmental Law conceming the Property. In such an
event, Mortganar $1all take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall imeedicsly notify Lender in writing as soon a8 Mortgagor has reason to believe there is any
pending or threatened lpsecdgation, claim, or proceeding relating to the release or threatened release of amy
Hazardous Substance or the vio'anon of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANE. |f otherwise provided it a separate agreement, Mortgagor may be required
to pay To Lender funds for taxes and insurance in zscrow.

11, JOINT AND INDIVIDUAL LIABILITY; CO-SIGH.'R3; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual. If Morrgagor signs this Security Instrument but does not sign ap evidence
of debt, Mortgagar doss so only to mortgage Mortgagor's wt=re2% in the Property (o secure payment of the Secured Debt
and Mortgagor does not agree to be persanally liable on the Secvie’ Debt, If this Security Instrument secures 2 guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any Tighis (Gt may prevent Lender from bringing any action
or claim agajngt Mortgagor or any party indsbted under the obligation. < ["ers rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of this. S-curity Instrument shall bind snd bepefit the
successars and assigns of Mortgagor and Lender.

12, SEVERABILITY; INTERFRETATION. This Securty Instrument is complte ami 72y inteprated. This Security
Instrument may not be amended or modified by oral agreement, Any section in this Secur’s; orument, aitachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effective, wiless that law expressly
or impliedly permits the variations by written agreement. I any section of this Security Instumep’ cacoot be enforced
according to its tems, that section will be severed and will not affect the enforceability of the remands: o7 this Security
[nstrument. Whenever used, the singular shall inchude the plural and the plural the singuiar. The captions »ud headings of
the sections of this Security Instrument are for convenience only and are not to be used to imterpret or define (he terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, amy notice shall be given by delivering it or by mailing it by first class mail
to the appropriste party's address on page 1 of this Security Instrument, or to any other address designated in writing,
Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited 4y law, Mortgagor waives all appraisement and homestesd exemption rights
relating to the Property.

ipage 5 of 6},
1554 Woltars Khrwer Finsncial Sarvices - Banksts Bysios™ Forr USBOCAMTGHL 10/8/2008 E097AD 10400 K ﬂ_ M




1206742058 Page: 7 of 8

UNOFFICIAL COPY

15. MAXIMUM OBLIGATION LIMIT. The total principal amovmnt secured by this Secority Instrument at any one time shall
not exceed $ .35,00000 . This limitation of amount does ot include interest, attorneys fees, and

other fees and charges validly made pursuant to this Security Instrament. Also, this limitation does not apply to advances
made under the terms of this Security [nstrument to protect Lender's security and to petform any of the covepants
contained in this Security Insoument.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero halance, this Security Instrument will remain in effect until released,

17. APPLICABLY. LAW. This Security Istrumert is governed by ihie laws as agreed to in the Secured Debt, except o the
extent requized by the laws of the jurisdiction where the Property is located, and applicable federal Jaws and regulations.

18. RIDERS. The coverants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of %18 & xcurity Instriment.
[Check all applicable baea]
O Assignment of Leases 2id Puts (3 OHher ..ocoooviceiiiiiminirnins ittt
19. @ ADDITIONAL TERMS,
When recorded retum to:
J.S. Bank
1850 Oshom Ave
Oshkosh, WI 54902

SIGNATURES: By signing below, Mortgagor agrees to the terms and eovapun’s contained in this Security Instrament and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Ta=ument on the date stated on page L

O If checked, refer to the attached Addendum incorporated herein, for additicual Mortgagors, their signarures and

acknowledgments.
Vbrl) . 7
X kovmidRl &ut]. ... Ualzn. N Uﬁ/%? T VYA,
jgtature) KENNETH C KNOLL @ue) . (Signanre) VENDY M KNOLL (Date)
ACKNOWLEDGMENT:
STATE OF ..ovorverrri! £~ SO COUNTYOF ... DYPF ol 1 gs.
Oniviomd)  yis inetrument was acknowledged before me this ...t ..., day of LFERLM Coenierenes
DY oreer TRACUPRAG L, oo M...... .
My commission expires: :
) L o
4 OFFICIAL SEAL
4 DAN PALUMBO )
{NOTARY PUBLIC, STATE OF ILLINOIS
4 My Comimission Expires Oct. 05, 2014

1094 Wokers Khtwar Finsnaisl Sarvioss - Bunkers Systems™ Form USBOCPMTG-IL 10/5/2008 8087AD 10/08 {pega 6 of 6/
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SCHEDULE A
. ALTA Commitment
*  FileNo.: 643173

LEGAL DESCRIPTION
LOT 5292 IN ELK GROVE VILLAGE SECTION 18, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDERS OFFICE OF COOK COUNTY,
ILLINOIS, ON JUNE 9, 1972 AS DOCUMENT NUMBER 21933626, IN COOK COUNTY, ILLINOIS.

P/ }\f 7577 2L - Go- 6050000

STEWART TITLE COMPANY



