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illinois Housit.g Povelopment Authority
401 N, Michigan A»2rue Suite 700
Chicago, IL 80811

Atth: Home Dwnershij' "rarams

(Space Above This Line For Recording Data)

Loan# 1093627

SECOND MORTGAGE

THIS SECOND MORTGAGE ("Security instrument ).}, riven on February 14, 2012 .

The mortgagor is Pablo Padilia, an unmarried man ("Borrower").

This Security instrument is given to llinois Housing Develop neni Authority, whlch is organized and existing under the laws of
THE UNITED STATES OF AMERICA, and whose address i 401 N. Michigan Ave, Chicage, IL 60611 ("Lender”). Borrower owes
Lender the principal sum of Four-thousand, one-hundred, forty 60'100 Dollars (U.S. § 4,140.00 ). This debt is
evidenced by Borrower's note dated the same date as this Secumy (astrument (*Note™). This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note ard aiive”ewals, extensions and modifications of the

Note; (b} the payment of all other sums, with interest, edvanced under p#.a7,:aph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreemont s pnder this Security Instrurnent and the Note.

For this purpose, Borrower does hereby morigage, grant and convey to Lenwer the “'lowing described property located in

CO0K County, llinois:

SEE ATTACHMENT

which has the address of 2227 W 23rd Strest, Chicago Winois 60808 . . (*Property Address");
| (Street) City) (Zip Codc)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sorrtenances, and
ftures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secu.ity instrument,
All of the foregoing s referred to in this Security Instrument as the "Property.”

Inltials: EZD Page 1 0of§
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BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums advanced
under paragraph 7.

2. Intentionally Deleted.

[ 3. Application of Payments. Ali monies paid by Borrower to Lendsr shall be applied in the foliowing order of priority:
(a) first, tow-rd vepayment of all amounts advanced by Lender lo protect and preserve the Property pursuant to paragraph 7 (if any);
{b) next, towaru rayment of all Iate charges (if any); (¢) next, toward the payment of default interest (if any}, (d) next, toward
payment of all amzunts due and owing with respect to attorney fees and costs (if any); (e) next, toward payment of interest, other
than default interast; that has accrued on the outstanding principal balance and that is due and payable (if any); and (f) last, toward
payment of the autriand,na principal balance.

4. Charges; Li% . Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may atin yriority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower or
Lender, on Borrowers behalf, shull pay them on time direcily to the person owed payment. Borrower shall promptly fumish to
Lender all natices of amounte.*. e paid under this paragraph. If Borrower makes these payments directly, Barrower shall promptly
fumish to Lender receipts evidenciry; th payments.

* Borrower shall promptly disciia7ge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the oblipzuon secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcemeni of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the 1okler of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. if Lender determines that aiiy 7t of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identyr.a the lien. Borrower shall satisfy the lien or take one ar more of the actions
set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shuil ke3p the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This inGurs ane shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance she br. chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails .0 /naintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Proper?y i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendes 2 1d.shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, B-=ower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the avent of loss, Borrower st all give prompt netice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

‘ Unless Lendar and Borrower otherwise agree in writing, insurance proceeds :ha!. be applied to restoration or repair of
the Proparty damaged, if the restoration or repair is economically feasible and Lender's seiuny is not lessened. If the restoration
or repair is not economically feasible or Lender's security would ba lessened, the insurance o oceds shall be applied to the sums
secured by this Sacurity Instrument, whether or not then due, with any excess paid to Borrowsr. [ Dorrower abandons the
Property, or does not answer within 30 day a notice from Lender that the insurance carrier has of~red 1» settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Prpert. or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the nofice is g1,

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shris pot extand or
postpons the due date of the monthly payments referred to in paragraph 1 and 2 or change the amount of tnr'payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right fo any insurance policies and proceeds resu'tine fm damage to
the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instruriert, immediately
prior to the acquisition.

' 8. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower’s Principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for the term of this
Sacurity Instrument. Bosrower shall keep the Property in good repair and shall not destroy, damage or impair the Property, allow
theProperty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Bormrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfelture of the Borrower's interest in the Property or other material impairment of
the'lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defautt if Borrower, during the

|
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loah application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
coricening Borrower's occupancy of the Property as a principal residence. If this Security Instrument is in on 2 leasehold,
Bofrower shall comply with all the pravisions of the lsase. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge uniess Lender agrees to the merger in writing.

; 7. Protection of Londer's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrumend, or there is a legal procseding that may significantly affect Lender's rights in the Property
{suth as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have te dr so.

‘ Ar.y.an ounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumznt.

! B. Iate.onally Deletad.

. 8. Inspzitisn. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice stz time of or prior to an inspection specifying reasonable cause for the inspection:.

10. Condemnstizn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other takizg o\ 'any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to L.ender.

In the event of a total iaking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due’ with.7ny excess paid to Borrower. in the event of a partiel taking of the Property in which
theifair market value of the Property imrediately before the taking is equal to or greater than the amount of the sums
secured by this Sacurity Insirument immedi-ely before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument si:all be reduced by the amount of the proceeds multiplied by the following fraction:

{a) the total amount of the sums secured imme dia' aly before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall b2 piid ‘o Borrower, In the event of a partial taking of the Proparty in which the
fairmarket value of the Property immediately before Ut t2king is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in 'vriting. ar unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whther r not the sums are then due.

If the Property is abandoned by Bomower, or if, afterng¥s2 by Lender to Borrower that the condemnor offers 1o make an
award or setfle a claim for damages, Borrower fails to respond to Lunder within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its aption, either to (estJration or repair of the Property or to the sums secured by
this Security Instrumant, whether or not then due.

: Unless Lender and Borrower otherwise agree in writing, any apybizaion of proceeds to principal shall not extend or
postpone the due date of the monthly payments refemed to in paragraph 1 o/ ohange amount of such payments.

: 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Zxrnsion of the time for payment or
modification of amortization of the sums secured by thie Security Instrument gran.ed by "ender to any successor in interest of
Borrower shall not operate to reiease the liability of the original Borrower or Bomower's £uccessors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to exter.d iim2 for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand mude v the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remely snall not be a waiver of or
preclude the exercise of any nght or remedy.

‘ 12. Successors and Assigns Bound; Joint and Several Liabllity. The covenants anu agriements of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the | rovis ons of paragraph 17.
Borrower's covenants and agreements shall be joint and several.

! 13. Intentionally Deleted.

! 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothar method. The notice shall be directed w /= Property
Address or any other address Bomower designates by notice to Lender. Any notice to Lender shall be given by firs! ciass mail to
Lender's address stated harein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrurnent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

' 15. Governing Law; Severability. This Security Instrument shali be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to
be severable.

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i
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17". Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgage Loan. If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial interes! in Borrower is sold or transfermed and
Borrower is not a natural person) or the first mortgage loan obtained by Borrower from Lender in connaction with the Property is
refinanced by Borrower, in either event, without Lender’s prior written consent, Lender may, at its option, require immediate
payrhent in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohlbmed by federal law as of the date of this Security Instrurnent.

" If Lender exercises this option, Lender shall give Borrawer notice of accelration. The notice shall provide a period of
not Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any remedies
parmitted by this Security Instrument without further notice or demand on Borrower.

| 18. Porrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcementf this Security Instrument discontinued at any time prdor to the earlier of (a) 5 days (or such other period as
applicable law me . specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instruner’, ur (b} entry of a judgment enforcing this Securty Instrument. Those conditions are that Borrower: (a) pays
Lender all sum whick t.2n would be due under this Security Instrument and the Note as if no acceleration had occurred, (b) cures
any tefault of any ot/wr ~otanants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, rarsonable attorneys' fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security !istr.ment, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrument shall con’inse unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obhgahons secured hereby shii remain fully effective as if no acceleration had occurred. However, this night to reinstate shall
not apply in the case of accaleration tindr.r raragraph 17.

° 19, Sale of Note; Change or [ an Servicer. The Note or a partial interest in the Note {fogether with this Security
Interes1) may be sold one or more times with~zut Lior notice to Borrower. A sale may result in a change in the entity (known as
the “Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There also may be one or
moré changes of the Loan Servicer unreiated to (1 s7le of the Note. if there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wit': pzrarraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address 1 which payments should be made. The notice will also contain any
other information required by applicabie law.

j 20. Hazardous Substances. Borrower shall not ¢ ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall xot iz, nor aliow anyone else to do, anything affecting the Property
that is in viclation of any Environmentai Law. The preceding two se”.«nces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gene!allv recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

i Borrower shall promptly give Lender written notice of any investiga*or, claim, demand, lawsult or other action by any
governmental or reguiatory agency or private party involving the Property and 2.y Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any govzinimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property i necesaary, Borrower shail promptly take alt
necessary remedial actions in accordance with Environmental Law.

* Asused in this paragraph 20, “Hazardous Substances” are those substance difirizd as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or tuxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, an | radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where *ho Property is located that relate
to health, safety or environmental protection.

] NON-UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follow.::

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 10«72 Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under ,angraph 17 unless
appllcablo law provides otherwise). The notice shall specify: (a) the default; {b) the action required to'cure the default; (c)
a date, not lass than 30 days from the date the notice is given to Borrower, by which the default must be <v:+d; and (d)
that
fallure to cure the default on or before the date specified in the note may result In acceleration of the sums secured by this
SQcpﬂty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defensa of Borrower to acceleration and foreclosure. If the default is not cured on or before the
datn specified in the notice, Lender at is option may require immediate payment in full of all sums secured by this Security
lnstrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be
enﬁtled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited
to, reasonable atiormeys’ fees and cost of title evidence.

. 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

i 23. Waiver of Homestead. Bormower waives all right of homestead exemption in the Property.

|
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' 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplernent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Chack applicable box(es)]

Otberts)[specty]

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

]

|

|

|

I Witnesses ? -

| Pt POA)M (Sesl)
/ Pablo Padilla —Borrower

' / V.. {Seal)
l\ V —Bormower

| . (Seal)
j —Borrower

} o (Seal)
! —-Borrower

(Space Below This Line For /«cvnowledgment)

’ STATE OF ILLINOIS
COUNTY OF _ COOK ss:

\
I : AJ _.a Notary Public in and for stid urunty and state, do hereby certify that
Pab!o Padilla, an unemarriad man

- personally known to me fo be the same person(s) v hoss name(s) areis subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged that they signe ¢ and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth,

I

! Given under my hand and official seal, this 14th _ day of February .2012
i -
% My Commission expires:
|
; OFFICIAL SEAL n
DIANE MARIE ACTON
Notary Pubiic - State of Hinois y (7
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LEGAL DESCRIPTION

LOT 17 IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 4 IN LAUGHTON'S SUBDIVISION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known 8s: 2227 West 23rdStreet

Chicago IL 60608
PIN/Tax Code: 17-30-109-019



