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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THe LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Sixteenth day of February, 2012, by
Countrywide Home Loans, Inc. (“Subordinated Lienholder”), with a place of business at 4500
PARK GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, GILBERT S SANCHEZ and DINA TRAVIS SANCHEZ executed and delivered to
Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument’) in the sum of $16400.00 dated 05/22/2002 , and recorded in Book Volume N/A, Page_N/A
, as Instrument No. 0020678808, in the records of COOK Gounty, State of |L, as security for a loan (the
“Existing and Continuing Loan"), which Existing and Continuing Security Instrument is a valid and

existing lien on the real property located at 9021 BARTLETT AVENUE, BROOKFIELD, IL 60513 and s
further described on Exhibit "A," attached. STEWART TITLE COMPANY
2055 Wt Ay Trl R, St 110 P
Addison, IL 60101
630-889-4000 S
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WHEREAS, GILBERT S SANCHEZ and DINA T SANCHEZ (“Borrower”) executed and
delivered to Bank of America, N.A. (“LLender”), a deed of trusi/mortgage in the principal amount not to
axceed $30000.00%which deed of trust/mortgage {the “New Security Instrument”) is intended 1o be
recorded harawith in the records of COOK County, State of IL as security for a loan (the “New Loan");

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the fien of the Existing and Continuing Loan; and

WHERFAS, Lender is willing 1o make said loan provided the lien securing the New Loan is a lien
or charge upon-iia described property prior and superior to the lien of the Existing and Continuing Loan
and provided tha Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Coiitinurig Loan to the lien of the New Loan; and

WHEREAS, it is tr'the mutual benefit of the parties hersto thal Lender make such a loan to
Borrower; and Subordinatirg Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upor szid land which is uncenditionally prior and superior to the lien securing
the Existing and Continuing Loai,

NOW, THEREFORE, in consiuaratian of the mutuai benefits accruing to the parlies hereto and
other valuable consideration, the reneipt. and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lendar ta./nake the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrumer?!_anrd any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien ar zharge on the property therein described, prior
and supetior to the Existing and Continuing Security Instrument.

{(2) That Lender would not make the New Loan withiou( this subordination agreement.

(3) That this agreement shall be the whole and only agreemeant with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall superseds and cancsl, but only insofar as would affect the priority batween the security
instruments hersinbefore specifically described, any prior agreements as to susn subordination
including, but not limited to, those provisions, if any, contained in the Existing ard.Zantinuing
Security Instrument above mentionad, which provide for the subordination of the lien 10 another
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

{a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (i) all agreements, including but net limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceads of the
New Loan;

(o) Lender making disbursements pursuant 1o any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination hersin made in whole or in pant; and
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ALL PURPOSE ACKNOWLEDGMENT

o Corm— |
QF ?

On 62/15/2012 before me, ;S?D__S&bua. LIDIATITIVEVSKY

(notary) personally appeared Adrian-
Boldirg, o Countrywide Home Loans, Inc. personally known to me (or proved to me on the basis

of satisfaciery svidence) to be the person(s) whose name(s) is/are subscribed to the within
instrument anc a:knowledged to me that he/sheithey executed the same in his/her/their
authorized capacizyiies), an that by his/herftheir signature(s) on the instrument the person(s), or
the entity upon behaH of which the person(s) acted, executed the instrument.

OFFICIAL SEAL
WITNESS my hand gpd officizl s2al. JO FABIAN
Notary Publtc - State of Mincls
My Commission Expires Feb 94, 2018
Signature™ o
/ (NOTARY SEAL)
ATTENTION NOTARY:

Although the information iwqueste “alow s OPTIONAL, It could prevent
fraudulent attachment of this cel (iflca.s to another documant.

THIS CERTIFICATE MUST BE ATTACHEDTO  Title of Documem Type
THE DOGUMENT DESCRIBED AT RIGHT Numbsr of Page Date o} Docur ant

Signer(s) Othef Than Named Above
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(c) It intantionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific foans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NCTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE P=PSON QOBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTICN.O™ WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LANT

C idg ing
A ‘l A A f”v 5 $
0UA TTTIVEY AS y




1206742090 Page: 5 of 5

, UNOFFICIAL COPY

SCHEDULE A
ALTA Commitment
File No.: 642153

LEGAL DESCRIPTION
Lot 10 and 11 in Block 4 in Brookfield Homesites, a resubdivision of Bartlett and Roach Addition to Grossdale,
being a subdivision of the Southwest quarter of the Southeast quarter of Section 27, Township 39 North, Range 12,
East of the Third Principal Meridian, {excepting therefrom the following lots which are not included and are not a

part of this resubdivision; lots 25 to 37, both inclusive, and the West half of Lot 38 in Block 2, Lots 26 and 27 in
Block 4. lots 9, 10. 37, 38, 39, 40, 45, 46, 47 and 48 in Block 6, in Cook County, Illinois.

[5-27-4I2- 052 - 0000

GOl Rorkof Ave
Brookheld 3. 66513

STEWART TITLE COMPANY




