UNOFFICIAL COPY

lliinois Anti-Predatory

Lendng Databeso HURK Dy

s . Doc¥: 1206 .
Certificate of Exemption Eugene “Gene” Lii,‘-;‘ EHFS?Deﬁegg?bogo

Cook County Recorder of Deeds
Date: 03/07/2012 02:36 PM Pg: 1ef19

Report Mortgage Fraud
800-532-878¢%

The prop'er'ty identified as; ~ © PIN: 05-28-210-013-0000
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Instra/aen’ Prepared and Recording Requested by:
Winirust M-192 ge, & division of Baring

2626 Warrewab moad

Sulte 200

Downers Grove, L6057~

When Recorded Mal. tor

Wintrust Morigage, a?%.ion of Barting

1 5. 660 Midwest Roed

Suite 100

Oakbrook Terace, IL 50181

Send Tax Notices !

Wintrust Morigage, a division of Barring

15660 Midwest Road

Suite 100

Oakbrook Terrace, IL 60181 !

——r———— [Space Abtve Thi Line For Recording Data)
Loan No. 001098093

PARCEL TAX ID#: 05-28-210-013-0000
PMI CASE#:

MORTGAGE
MIN 1000312-0001098093-3

DEFINITIONS

Words used in multiple sections of this document are defined below and oitv r words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of warss used in this
document are also provided in Section 16.

{A)  "Security Instrument* means this document, which is dated February
2, 2012 together with all Riders o this document,
{B) vBorrower" is CHARLES SWANSON AND KATHRYN SWANSON

Borrower is the mortgagor under this Security Instrament.

() "\MERS® is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone mumber of P.0. BOx 2026, Flini,
MI 48501-2025, tel. (388) 679-MERS.

[LLINOIS -- Single Family -- Fannie Mae/Freddie Mac N P
UNIFORM INSTRUMENT Form 3014 1/01 )
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o Lender" Is Wintrust Mortgage, a division of Basrington Bank
and Tiust' Co. NA.

Lender is a 7 Navpnal Bank organized and existing under the
Taws of THE STaT% OF ILLINOIS . Lender's address is
1 5. 660 Midwest Road, Suite 100, Oakbrook Tesrace, iL 60181

B "Note" means it promissory note signed by Borrower and dated February 27th
2012 . The Note states ‘hat dorrower owes Lender
THREE HUNDRED SEVENTY [\VE THDUSAND FIVE HUNDRED AND NOM00

Dollars (U.5. § 375,500.00 \ plus interest. Borrower has promised to pay this
debt i regular Periodic Payments and lo [ay the debl in full not later than
April 131, 2042 .
F "Property” means the property that is de \cribed below under the heading "Transfer of
Rights in the Property.”
(G)  "Loan" means the debt evidenced by the }io17; plus interest, any prepayment charges
and late charges dee under the Note, and all sums dur'w ier this Security Instrument, plus
inlerest.

wRiders® means all Riders to this Security Instrem i that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as appl ~able}:

] Adjustable Rate Rider [] Condominium Rider L;" Sacond Home Rider
Balloon Rider T ] Biweekly Payment Rider [ ] _3/i Family Rider
[J Other(s) specify] ] Planned Uit Development Rider

1)) "Applicable Law" means all controlling applicable federal, state and loce| tatutes,
regulaiions, ordinances and administrative rules and orders (that have the effect of (1) as well
as all applicable final, non-appealable judicial opinions.
m "Community Association Dues, Fees, and Assessments” means all dues, {ees
assessmenis and other charges that are imposed on Borrower or the Property by @ condominium
association, homeowners association or similar organization.
) "Ejectronic Funds Transfer” means any transfer of finds, other than a {ransaction
originated by check, drafl, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, compuler, or magnetic tape 5o as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited lo,
point-of-sale wansfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.
L) ¥Bscrow Items" means those items that are described in Section 3.
(M)  "Miscellaneous Proceeds” means any compensation. setilement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
duscribed in Section 5) for: () damage to, or destruction of, the Property: (if) condemnation or
other taking of all or any parl of the Property; (ifi) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or cmissiens as (o, the value and/or condition of the Property.

"Mortgage Insurence” means insurance protecting Lender against the nonpaymeni of,
or default on, the Loan.

TLLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

MG3014-02 (05/11) (Page 2 0f 18) Initials:

e A B s 4B 00 N1 e S8 B W E AL g ] PR AR a e e




1206746142 Page: 4 of 19

UNOFFICIAL COPY

©; “Periodic Payment” means the regularly scheduled amount due for () principal and
interdst vuder the Note, plus (i) any amounts under Section 3 of this Security Instrument.

™ “KBSPA* means the Real Estale Settlement Procedures Act {12 U.5.C. §2601 et seq.)
and its impyinevting regulation, Regulation X (24 C.F.R. Part 3500}, as they might be
amended fron-+ap 1o time, or any additional or successor legislation or regulation that governs
the same subjelt maitor. As used in this Security Instrument, "RESPA" refers 1o all
requireents and rest iction: that are imposed in regard to 3 "federally related mortgage loan”
even If the Loan does nat-qu-ify as a "federally related mortgage loan” under RESPA.

Q@ “Successor in In'errA of Borrower” means any party that has taken title to the
Property, whetler or not that yart b2 assumed Borrower's obligations under the Note and/or
this Securify Instrumest.

TRANSFER OF RIGHTS IN THE EROFFRTY

This Security Instrument secures fo Lemler: iit the repayment of the Loan, and all renewals,
extensions and modifications of the Note; an¢_ (ii) lhe performance of Borrower's covenants and
agreements under this Security Instrument ana *ie Note, For this purpose, Borrower does
hereby morigage, grant and convey fo MERS s7iehns nominee for Lender and Lender's
successors and assigns) and (o the successors and ussigus)of MERS the following described
property located in the

COUNTY

[Type of Recording Jurisdiction}
of COOK

[Name of Recording Jurisdiction)
LOT 21 IN BLOCK 4 IN WEST KENILWORTH, A SUBDIVISION IN THE SOUTAWEST

QUARTER OF THE NORTHEAST QUARTER OF SECTION 28, TOWNSHIF 47 NOWTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ILLINDIS.

which currenily bas the address of 531 MELROSE AVENUE

[Sireer]

KENILWORTH , linocis 60043
Cityf {Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property. and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and edditions shall also be covered by this Security Instrument. All of the
foregolng is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS bolds only legal title to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fm‘iﬂi‘t %/il
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SORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyer. and has the right to grant and convey the Properfy and that the Property is
unencwidoered, except for encumbrances of record. Borrower warrants and will defend
generally the ti¢ 1o the Property against all claims and demands, subject {0 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and
non-uniform covenants-=vit-Ymited varlations by jurisdiction lo constitate 2 uniform security
instrument covering real poopetv.

UNIFORM COVENAIv1S  Rorrower and Lender covenant and agree a5 follows:

1. Payment of Principal, Intetest, Bsorow Items, Prepayment Charges, and Late
Charges. Borrower siall pay when due e pisncipal of, and interest on, the debt evidenced by
the Note and any prepayment charges an! late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant te S(ctior. 3. Payments due under the Noie and this
Security Instrument shall be made in U.5. currenry. However, if any check or other instrument
received by Lender as payment under the Note or s Sacurity lastrumient s returned 1o Lender
unpaid, Lender may require thal any or all subsequent as-aents due under the Note and this
Security Instrument be made in one or more of the foliov g Torms, as selected by Lender: (a)
cash; (b) money order; {¢) certified check, bank check._tsasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose der Jsils\are insured by a federal
agency, instnmmentality, or entity; or {d) Electronic Funds Transfe .

Payments are deemed received by Lender when received ai #¢ !ncation designated in
the Mote or at such other location as may be designated by Lender in ac:oi?.nce with the notice
provisions in Section 15, Lender may return any payment of partial payme.t i1 ine payment or
partial payments are insufficient to bring the Loan current, Lender may accey( my jayment or
partial payment iusufficient to bring the Loan current, without waiver of any rigats hircunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Le1der is not
obligated to apply such payments at the time such paymenls are accepted. If each Priiotw
Payment s applied as of its scheduled due date, then Lender need not pay interest on unzoplier
funds. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loar
current, If Borrower does not do 5o within 4 reasonzble period of time, Lender shall either.
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
1o the outstanding principal balance under the Note immediately prior to foreclosure, No offsel
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Peyments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of prlority: (z) interest due under the Note; {b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Amy remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac i
UNIFORM INSTRUMENT Form 3014 1/01 C {_/
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«f Lender receives a paymeni from Borrower for a delinguent Periodic Payment which
inclufes /a sufficient amount (0 pay any late charge due, the payment may be applied to the
delinig=oit payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower (o the repayment of the Periodic
Payments if, 2z t5 the extent that, gach payment can be paid in full. To the extent that any
excess exists after the poyment is applied to the full payment of one or more Periodic Payments,
such excess may be (pplieC to any late charges due. Voluntary prepaymeats shall be applied
first fo any prepaymen<har2s and then as described in the Note.

Any application of /pavments, insurance proceeds, or Miscellaneous Proceeds (o
principal due under the Note < 1all .ot 2xtend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Itims. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, watil fue Nute is paid in full, a surm {the "Funds") to provide
for payment of amounts due for: (3) tases and_assessmends and other items which can afiain
priority over this Security Instrument as a lien o encumbrance on the Property; (b) Jeasehold
payments or ground rents on the Property, 1 ity (c) premiums for amy and all insurance
required by Lender under Section 5; and (1) Mongge Zasurance premiums, if any, or any sums
payable by Borrower o Lender in leu of the paymer: o Morigage Insurance premiums in
accordance with the provisions of Section 10. These lweirs are called "Escrow Items.” At
origination or at any time during the tern of the Lean. }/>uuer may require that Community
Association Dues, Fess, and Assessments, if any, be escrowed by Dorruwer, and such dues, fees
and assessments shall be an Escrow em. Borrower shall prompt.y furnis’ to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lendic the Funds for Escrow
Ttems unless Lender waives Borrower's obligation to pay the Funds for (my. e all Escrow Hems.
Lender may walve Borrower's obligation to pay to Lender Funds for any o7/all Facrow Iteins at
any time. Any such waiver may only be in writing. Tn the event of such waivir Do ower shall
pay directly, when and where payable, the amounts due for any Escrow liems or which
payment of Funds has been waived by Lender and, if Lender requires, shall furmsh to Lender
receipts evidencing such payment within such time period as Lender may require. Borrrwer o
obligation to make such payments and to provide receipts shall for all purposes be deeme ! to b
2 covenant and agreement contalved in this Security Instrument, as the phrase "covenand ans’
agreement” is used fn Section 8. I Borrower is obligated o pay Escruw Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise is rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Estrow Items at any time by a notice given in accordance wiih Section 15 and, upon such
revocation, Borrower shail pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permil
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 5 § 3014 101
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‘'he Funds shall be held in an institution whose deposils are insured by a federal
agen<y, istrumentality, or entity {including Lender, if Lender is an institution whose deposits
are sn Vzsared) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems a0 later than tke time specified under RESPA. Lender shall not charge Borrower
for holding an ar, ying the Funds, annually analyzing the escrow account, or verifying the
Bscrow Items, udless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make suct & chirge. Unless an agreement is made in writing or Applicable Law
requires inferest to be.paid o0 the Funds, Lender shall not be required to pay Borrower any
interest or earnings on th: Fruds. Borrower and Lender can agree in writing. however, that
interest shall be paid on the Finds Lender shall give to Borrower, without charge, an anmial
accounting of the Funds as requii<d Uv RESPA,

If there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess fund:”in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and¢ Borrower shall pay to Lender ‘ae imount necessary {0 make up the shoriage in
accordance with RESPA, but in no more thasL? monthly paymenfs. if there is a deficiency
of Funds held in escrow, as defined under RESP+. Tender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount y-cessary fo make up the deficiency in
accordazce with RESPA., tut In no more than 12 monthiy 7ayr tents,

Upon payment in full of all sums secured by fhir Scimity Instrument, Lender shall
prouptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, astessmedts, charges, fines, and
impositions atributable to the Property which can attain priority over *uis Security Instrument,
leasehold payments or ground rents on the Property, if any, and Comm it Assoclation Dues,
Fees, and Assessments, if any, To the extent that these items are Escrow Tteios, Torrower shali
pay them in the manner provided ix Section 3

Borrower shall promptly discharge any lien which has priority over this Security
Tustrument unless Borrower: (2} agrees in wrlting to the payment of the obligation yscured by
{se lien in a mansier acceptable to Lender, but only so long s Borrower is performing such
agreement; (b} contests the lien in good faith by, or defends against enforcement of the L en in
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien wiule
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Tnstrament. If Lender determines that any part of the Property is subject to  lien
which can attain priority over this Security Jusirument, Lender may give Borrower & notice
identifylng the lien, Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions sel forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
nextended coverage,” and any olher hazards including, but not limited to, esrthquakes and
floods, for which Lender requires Insurance. This insurance shall be maintained in the amounts

G3014-06 (05/11) (Page 6 of I8) Tnitials:
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{inc’idics; deductible levels) and for the periods thal Lender requires. What Lender requires
pursuat /> the preceding sentences can change during the term of the Loan, The insurance
carrier r=sviding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borivwer's choice, which right shall not be exercised unreasonably, Lender may
require Borro.ver/oo'ay, in connection with this Loan, either: (a) a one-time charge for flood
zone determinatics, certification and tracking services; or (b) a one-time charge for flood zone
determination and cert'sicatiin services and subsequent charges each time remappings or similar
changes occur which rersonably might affect such determination or ceriification. Borrower shall
also be responsible for the (sayr ent of any fees imposed by the Federal Emecgency Managemes(
Agency in comection with th review of any flood zone determination resuliing from an
objection by Borrower.

If Borrower falls to maintais any of the coverages described above, Lender may obtain
insurance coverage, af Lender's option ars Boitower’s expense. Lender is under no obligation
to purchase any particular type or amowt of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrowey, Borrower's equity in the Fropenty, or the
contents of the Property, against any risk, hazaid ‘o7 tiability and might provide greater or lesser
coverage than was previously in effect. Borrowes 2-an-wledges that the cost of the insurance
coverage so obtained might significantly exceed the cust o insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this'S:ctir'a 5 shall become additional debt
of Borrower secured by this Security Insirument. These ame s shall bear inferest at the Note
rale from the date of disbursement and shall be payable, with such mwvest, upon notice from
Lender to Borrower requesting payment.

AH insurance policies required by Lender and renewals of sucn jolicies shall be subject
to Lender's right to disapprove such policies, shall include 2 standard mo(4gec: clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender sbal''nav- the right 1o
told the policies and renewal certificates. If Lender requires, Borrower shall rupt'y give to
Lender all recelpis of paid premiums and renewal notices. 1f Borrower obtains am™form of
insurance coverage, not otherwise required by Lender, for damage to, or destrucias of, the
Property, such policy shall include a standard mortgage clause and shall name Lendri as
mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if net made promptly by Borrower. Unless Lender and
Borrower otherwise agree i wrtling, any insurance proceeds, whether or noi the underlying
insurance was required by Lender, shall be applied to sestoration or repair of the Property, if the
resioralion of tepair is economically feasible and Lender's security Is net Jessened. During such
repair and Testaration period, Lender shall have the right 10 hold such insurance proceeds untfl
Lender has had an opportunity to inspect such Property to ensure the work las been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest o earnings on such praceeds. Fees for public adjusters,

G3014-07 (05/11) (Fage 7 of 18} Initials;
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or 4iber’ (bird parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall (e t/e sole obligation of Borrower. If the restoration or repair is not economically feastble
or Lendui's securlty would be lessened, the Insurance proceeds shall be applied w0 the sums
secured by th's Socurity Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Suck/anzance proceeds shall be applied in the order provided for in Section 2.

If Borrower abs=fans the Property, Lender may file, negotiate and setile any avallable
insurance clalm and 1 lated ‘matters. If Borrower does not respond within 30 days to a notice
From Lender that the fu==rarc carrier has offered to settle a claim, then Lender may negotiate
and seitle the claim. The (0-¢.y veriod will begin when the notice is given. In either event, or
if Lender acquires the Properly wudes Section 22 or otherwise, Borrower hereby assigns o
Lender {a) Borrower's righls to any meurance proceeds in an amount not {o exceed the amounts
wnpaid under the Note or this Securiy Instrument, and (b) any other of Borrower's rights (other
than the right to any tefand of unearn’d premiums pald by Borrower) under al] insurance
policies covering the Property, insofar .s such. rights are applicable to the coverage of the
Property. Lender may use the insurance prodeeds gither to repair or resiore the Property or lo
pay amounts inpaid under the Note or this Secunt mstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiab'sh, and use the Property as Borrower's
principal residence within 60 days after the execution Jf “uis Setutity Instrument and shall
continue to occupy the Property as Bommower's principal risid nce for at least one year after the
date of occupancy, unless Lender otherwise agrees in s iiag, which conseni shall not be
unreasonably withheld, or unless extenuating circumstances exist aich are beyond Borrower's
control.,

7. Preservation, Maintenance end Protection of the i7cgerty; Inspections.
Borrower shall not destray, damage or impair (he Property, allow the Propuiy.to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the “rop-ty, Bomrower
shall maintain the Property in order fo prevent the Property from deteriorating o decreasing in
value due to iis condition. Unless it 15 determined pursuant to Section 5 thal(revair or
restoration is nol economically feasible, Barrower shall promptly repair the Property if damaged
{0 avold further deterioration or damage. If insurance or condemnation proceeds are prad in
connection with damage to, or the taking of, the Property, Borrower shall be responsibi» for
repairing or restoring the Property only if Lender has released proceeds for such purposes
Lender may disburse proceeds for the repairs and restoretion in 2 single payment of in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient fo repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its apent may make reasonable entries upan end inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Botrower motice at the time of or prior o such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
appiication process, Borrawer or any persons or enfities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 3014 3/01
G3014-08 (05/11) (Page 8of 18} Initialsy




1206746142 Page: 10 of 19

UNOFFICIAL COPY

coriecti’d with the Loan. Materlal representations include, bul are not limited to,
Tepres miz.ons concerning Borrower's occupancy of the Property as Borrower's principal
residens..

9, Protevtion of Lender's Interest in the Property and Rights Under this Security
lostrument. 154} Corrower fails 1o perform the covenants and agreemenis contained in this
Secarity Instrument, (b)-there is a legal proceeding that might significantly affect Lender’s
interest n the Propert and/or rights urder ihis Security Instrument {such as a proceeding in
bankruptcy, probate, fov-~op~eumation or forfeiture, for enforcement of a lien which may altain
priosity over this Security (nst ument or to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lende: may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Prinerty and rights under this Secority Instrument, inciuding
protecting and/or assessing the vafie of the Property, and securing and/or repairing the
Property. Lender's actions can include, bt are hot Umited to: {a) paying any sums secured by a
tien whick has priority over this Security Instment; (b) appearing in court; and (c} paying
reasonable altorneys’ fees to profect its interes’ in 11¢ Property and/or rights under this Security
Instrument, including ils secured position in a bararunicy proceeding. Securing the Property
includes, bu is not limited 1o, entering the Propeiiy 0 .23ke repairs, change locks, replace or
board vp doors and windows, drain water from piper, siminate buildtng or other code
violstions or dangerous conditions, and have utlllties turnid ¢ or off, Although Lender may
{nke action under this Section 9, Lender does not have to 30 and is not under any duty or
obligation o do so. It is agreed that Lender incuts no liability for ot 1w king any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bruomz additional debl of
Borrower secured by this Security Instrument. These amownts shall bear {atesst.al the Note rate
from the date of dishursement and shall be payable, with such interest, upon rotics'trom Lender
to Borrower requesting payment,

If this Security Instrument is om a leasehald, Borrower shall comply wity Al the
provisions of the lease. If Borrower acquires fee title o the Property, the leaseheld oo the fee
{ifle shall not merge untess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance a5 a condition of
making the Loan, Borrower shall pay the premiums required fo maintain the Mortgage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required by Lender ceases lo be
available from the morigage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required o obtain coverage substantially equivalent fo the
Morigage Insurance previously in effect, at a cost substantlally equivalent to the cost fo
Borrower of the Mortgage Insurance previously In effect, from an aliecnate mortgage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is nol available,
Borrower shall continue to pay to Lender the amoant of the separately designaied paymenis thal
were due when the insurance coverage ceased (0 be in effect, Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Morgage Insurance. Such loss
resesve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

§LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foyin{3014 1/01
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avsount’énd for the period that Lender requires} provided by an insurer selected by Lender again
becolaes available, s obtained, and Lender requires separately designated payments toward the
premitas for Morigage Jnsurance. Tf Lender required Mortgage Insurance as a condition of
making the I.san and Borrower was required to make separately designated payments toward the
premiums fordr..zage Msurance, Borrower shall pay the premiums required to maintain
Marigage Insurance in-cffect, of to provide a non-refundable loss reserve, until the Lender's
requirement for Mor gage nsurance ends in accordance with any writlen agreement berween
Borrower and Lender-pro-iding for such termination or unti} termination is required by
Applicable Law, Nothiny in.his Section 10 affects Borrower's obligation o pay interest at the
rate provided in the Note,

Mortgage Insurance reimlinrees Lender (or any entlty thal purchases the Note) for
certain losses it may incur if Borrcwer does not repay the Loan as agreed. Borrower is not a
party 1o the Mortgage Insurance.

Mortgage insurers evaluate thei.. total +isk on all such insurance in force from time to
time, and may enter Into agreenvents with otk er p-rifes that share or modify their risk, or reduce
losses. ‘These agreemenis are on terms and coruitions that are satisfactory to the mortgage
insurer and the other party (or parties) to these ag.erzals. These agreements may require the
morigage insurer {o make payment using any source uf fiv.«d-~ ihat the mortgage insurer may have
avallable (which may include funds obtained from Mortge s ) isurance premiums}.

As a result of these agreements, Lender, any purctaser of the Note, another insurer,
any reinsurer, any other entity, or any affitiate of any of the forep.mg, may receive {directly or
indirectly) amounts that derive from {or might be characterize! as} & yariien of Borrower's
payments for Mortgage insurance, in exchange for sharing or modiryirg the motigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lor der takes a share of
the Insurer*s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agresments will not affect the amounts that Borrower hat agreed to
pey for Mortgage Insurance, or any other terms of the Loan. Such sgreemce)s will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not Jatiny
Borrowet to any refund.

(b) Any such agreements will not sffect the rights Borrower has -f any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtaln cancellation of the Martgage Insursnce, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premivms that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 014 1/01
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1 the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or rejir /of the Property, if the resioration or repair is economically feasible and Lender's
security s ot lessened, During soch vepair and restoration period, Lender shail have the right
{0 hold such Jvis-ellanecus Procceds umtil Lender has had an oppartunity fo inspect such
Property to excrie ‘us work has been completed to Lender’s satisfection, provided that such
inspection shall be under=ten promptly. Lender may pay for the repairs and restoration in a
single disbursement o in a ‘erfes of progress paymenls as the work is completed. Unless an
agreement is made in.rfag or Applicable Law reguires inferest 10 be paid on such
Miscellaneous Proceeds, Linde shall nol be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. 'F the restoration or repair is not economically feasible or
Lender's security would be Jesseuer’. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with the excess, if any, paid 1o
Borrower, Such Miscellaneous Proceads faall b applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss i value of the Property, the
Miscellaneous Proceeds shall be applied to (the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pa‘s to Barrower.

I the event of a partial taking, destructios o7 oss in value of the Property in which
the fair market vaiue of the Property immediately before ‘e yartial taking, destruction, or loss
in valne is equal to or greater than the amount of the sums seured by this Security Instrument
jmmediately before the partial taking, destruction, or loss in/rziue, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instryiient shall be reduced by the
amount of the Miscellanecus Proceeds multiplled by the following \Taction: {a) the tetal amount
of the sums secured immediately before the partial taking, destruction, .t 1ass in value divided
by (b) the fair market value of the Property immediately before the partial tak 4, destruction, or
loss n value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Puw ety in which
the fair market value of the Property immediately before the partlal taking, desttactici, or loss
in value is less than the amount of the sums secured immediately before the paia’ taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing the
Miscellaneous Proceeds skall be applied to the sums secured hy 1his Security Instrument whather
or not the sums ere then due.

If the Property s abendoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next senfence) offers to make an award fo settle a
claim for damages, Borrower fails o respond 1o Lender within 39 days after the date the notice
is given, Lender is authorized fo collect and apply the Miscellaneous Proveeds either to
restoration or repair of the Property ar to the sums secured by this Security Instrument, whether
or not then dve. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has & right of action in regard to Miscellaneous
Proceeds.

YLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fopnf(3014 1/01
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morrower shail be in default if any action or proceeding, whether civil or criminal, is
begun (hat, in Lender's judgment, could result in forfeiture of the Property or ofher material
jmpairwe 20 of Lender's interest in the Property or rights under this Security Instrument,
Borrower can Zum such a default and, if acceleration has occurved, reinstate as provided in
Section 19, by «>4si7; the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precluds forfeicre of the Property or ather material impairment of Lender's interesi
in the Property or right’, unde " this Security Instrument. The proceeds of any award or claim for
damages that are atiribuinhle <2, the impairment of Lender's interest In the Property are hereby
assigned and shall be paid tc Ler Jer.

All Miscellaneous Procieds the are not applied o restoration or repair of the Property
shall be applied in the order proviied for in Section 2.

12. Borrower Not Release; Forbearance By Lender Not a Waiver. Extension of
the fime for payment or modification of ‘amot'ization of the sums secured by this Security
Instrument granted by Lender to Borrowes:.or any Successor in Interest of Borrower shall not
operate to release the lishillty of Borrower or (my Successors in Interest of Borrower. Lender
shall not be required to commence proceedings agai-sst any Successor in Intetest of Borrower or
1o refuse to extend time for payment or otherwise nwif, amortization of the sums secured by
ihis Security Instrument by reason of any demand mars F the original Borrower or any
Successors in Inferest of Borrower. Any forbearance by  Leuder in exercising any right or
remedy inchuding, without limitatlon, Lender's accepiance I payments from third persons,
eniiies or Successors in Interest of Borrawer or in amounts less thar the .ount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ard Assigns Bound.
Borrower covenanis and agrees that Borrower's obligations and lizbiliy s’ be jeint and
several, However, any Borrower who co-signs this Security Instrament but de<s pr execute the
Note (a “co-signer"): {a) is co-signing this Security Instrument only to mortgare, grant and
convey the co-signer's ilerest in the Proparty under the terms of this Security Jastrument, (b} is
not personally obligated to pay the sums secured by this Security Instrument; and {c} g 2es that
Lender and any other Borrower can agree fo exlend, modify, forbear or make ‘ny
accommodations with regard 1o the terms of this Security Instrument or the Note without he
co-signer's consent,

Subject 1o the provisions of Section 18, aay Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is appraved by
Lender, shall obtain all of Borrower's rights and benefits ynder this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenanis and agreements of
this Security Instrument shall bind (except as provided in Section 20} and benefit the successors
and assigns of Lender.
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4. Loan Charges, Lender may charge Borrower fees for services performed in
conuctica witk Borrower's default, for the purpose of protecting Lender's interest in the
Propert; and rights under this Security Instrument, including, but not Imited to, attorneys' fees,
property inspicoon and valuation fees. In regard to any other fees, the absence of express
authority in thieetrity Instrument 10 charge a specific fee to Borrower shall not be construed
as a prohibition‘on the <harging of such fee, Lender may not charge fees that are expressly
prohibited by this Sec ity Lstrument or by Applicable Law.

If the Loan is snbjest to a Jaw which sets maximum Joan charges, and that law is finally
interpreted so that the int rest or other loan charges collected or 1o be collected in connection
with the Loan exceed the permdeo limits, then: {) any such loan charge shall be reduced by the
amiount necessary to reduce the <larze 10 the permitted limit; and (b) any sums already collected
from Borrower which exceeded pe;mitied limits will be refunded to Berrower. Lender may
choose to make this refund by redacing f'e principal owed under the Note or by making a direct
payment to Borrower. If a refund reduves principal, the reduction will be treated as a partial
prepayment without any prepayment charge (vhether or not a prepayment charge is provided for
under ihe Noie). Borrower's acceplance of ‘arj such refund made by direct payment lo
Borrower will constitute a waiver of any right of cetun Sorrower might bave arising out of such
overcharge.

15. Notices. All Nofices given by Borrowe: or Lender in connection with this
Security Instrament must be in wriling. Any notice to Borro s in connection with this Security
Tnstrument shall be deemed to have been given 10 Borrower whep aalled by first class mail or
when actually defivered to Borrower's natice address if sent by o her maans. Notice lo any one
Borrower shall constitute nofice to all Borrowers unless Applicaiie Law expressly requires
otherwise. The notice address shali be the Property Address unless Bt i er has designated a
substitiie notlce address by notice to Lender. Borrower shalt promptly not'ly Lender of
Borrower's change of address. If Lender specifies a protedure for reporting Peower's change
of address, then Borrower shall only report a change of address throngl the! specified
procedure.  There may be only one designated notice address under this Securlty Tn: trument at
any one time. Any nolice o Lender shall be given by delivering it or by malling it by st
class mail o Lender's address stated herein unless Lender has designated another add.ess by
aotice to Bocrower. Any nolice in connection with this Security Instrument shall not be decaied
to have been given 10 Lender until acmatly received by Lender. If any notice required by this
Security Instrument fs also required under Applicable Law, the Applicable Law requircment will
satisfy the correspending requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrament are subject fo any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitty allow the
partles to agree by confract er it might be silent, but such silence shall aot be construed as a
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prokinitird against agreement by contract. In the event thal amy provision or clause of this
Securd'y Iistrument or the Note conflicts with Applicable Law, such conflict shall not affect
ather pervisions of this Security Instrument or the Note which can be given effect without the
conflicting prov/ssicn.

As used-ia Auis Security Instrument; (a) words of the masculine gender shall mean and
include corresponding ne-zr words or words of the feminine gender; (b) words in the singular
shall mean and include the p.ural and vice versa; and (c} the word "may" gives sole discretion
without any obligation tu-izke Gy action.

17. Borrower's Copr. Borrower shall be given one copy of the Note and of this
Security Instrument.

18, Transfer of the Prope .o a Beneficial Interest in Borrower. As used in this
Section 18, "Inferest in the Property’ mears any legal or beneficial interest in the Froperty,
including, but not mited to, those benefial in‘erests transferred in a bond for deed, coniract
for deed, installment sales contract or esc.w agregment, the intent of which is the transfer of
title by Borrower al a future date to a purchaser

If all or any part of the Property or any Tierest in the Propesty is sold or transferred
(or if Borrower is not a matural person and a braefiial interest in Borrower is sold or
transferred) without Lender's prior writlen consent, Lend«s riay require immediate payment in
full of all sums secured by this Security Instrament, Howerer, his option shall nol be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notic: of acceleration. The
notice shall provide a period of not less than 30 days from the date th< nolice is given In
accordance with Sectlon 15 within which Borrower must pay all sums zzcied by this Security
Instrument, If Borrower fails to pay these sums prior fo the expiration (¥ tius period, Lender
may invoke any remedies permitted by this Security Instrument without furthe: not*.e or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meel: certain
conditions, Borrower shall have the right to have enforcement of this Security lizaument
discontinued af any time prior to the earliest of: (a) five days before sale of the Prog-tty
pursuai te any power of sale contained in this Security Instrument; {b) such other perios.as
Applicable Law might specify for the termination of Botrower's right to reinstate; or {¢) entry of
e judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements: {c) pays
all expenses incurred in enforcing this Security Instrursent, including, but not limited to,
reasonable aftorncys' fees, property inspection and valuation fees, and other fees incurred for the
purpase of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d} takes such action as Lender may reasonably require to assure that Eender's interest in the
Property and rights under this Security Instrument, and Borrower's cbligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (h) moaey
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check {s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this”Secaity Instrament and obligatiens secured hereby shall remain fully effective as if no
acceleiaticn had occurred. However, this right to reinsiale shall not apply in the case of
accelerzton under Section 18.

20. Fale >f Note; Change of Loan Servicer; Notice of Grievance. The Note or a
pattlal interest S Pe Note (together with (his Security Instrument) can be sold one or more
times without prior notir=iz Borrower, A sale might result in a change in the entity {known as
the "Loan Servicer") ‘hat cullects Perlodic Payments due under the Note and this Security
Instrument and performs ihoi-nortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable {.2v. There also might be one or moze changes of the Loan Servicer
unrelated to a sale of the Note| 1f'thrie Is a change of the Loan Servicer, Borrower will be
given written notice of the change“:tich will state the name and address of the new Loan
Servicer, the address to which paynents shonld be made and eny other information RESPA
requires in connection with a notice of ir nsfer of servicing, If the Note is sold and thereafter
the Loan is serviced by & Loan Servicer otier thn the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remai whh the Loan Servicer er be (ransferred o a
successor Loan Servicer and are not assumed by 1% Nnte purchaser unless otherwise provided
by the Note purchaser.

Neither Borrgwer nor Lender may commence, jol, 't be joined to any Judicial action
(as elther an individual Htigant or the member of a clas) f'al arises from the other parfy's
actions pursuant to this Security Instrument or that alleges th.z(ne other party has breached any
provision of, or any duty owed by reason of, this Security Instrur ent, ntil such Borrower or
Lender has notified the other party (with such notice given in comy 'iance vath the requirements
of Section 15) of such afleged breach and afforded the other party heretr~a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will‘ge deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and oppo tuniy o cure
given fo Borrower pursuant to Section 22 and the notice of acceleration given tp 3oTrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take .o rrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substazes”
are those substances defined as toxic or hazardous substances, polfutants, or wastes by
Esrvironmental Law and the following substances: gasoline, kerosene, cther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials confaining
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” Includes any Tesponse action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condiion tha{ can cause, comtribwte to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, o release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Rorrower shall not do, nor allow amyone else to do, anything affecting the Property {a) that is in
violation of any Enviropmental Law, (b which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 3014 101
G3014-15 (05/11) (Page (15 of 18) Initialsy

on o a i eyt e ot S bt ot i e i e, ) AR AN




it B B e 5

1206746142 Page: 17 of 19

UNOFFICIAL COPY

advirsel: affects the value of the Property. The preceding two sentences shall nof apply to the
presex’e, (ase_ or storage on the Property of small quantities of Hazardous Substances that are
geners!; recognized to be appropriate 10 normal tesidential uses and to maintenznce of the
Property (incly.sing, but not limited to, hazardous substances in consumer products).

Borrovez: sl promplly give Lender written notice of (a} any investigation, claim,
demand, lawsuit or otber-action by any govemmental or regulatory agency or private party
involving the Property and ary Hazardous Substance or Environmental Law of which Borrower
has zctual knowledge, =) 7ay, Environmental Condition, including but not limited to, any
spilling, leaking, discharge, rel.ase or threat of release of any Hazardous Substance, and (c} any
condition caused by the preserce, iseoor release of 2 Hazardous Substance which adversely
affects the vale of the Property. 7 Rorrewer learns, or is nolified by any governmental or
regulatory authority, or any privat( party that any removal or other remediation of any
Hazardous Substance affecting the Prop'ry it necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Ervironmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cle7 nup.

NON-UNIFORM COVENANTS, Borrowe: arYender further covenant and agree as
follows:

92, Acceleration; Remedies. Lender shall miv:-notice to Borrower prior to
acceleration following Borrowes's breach of any covenant or igrecgent in this Security
Instrument (but not prior to acceleration under Section 18 unle.s AppFable Law provides
otherwise). The notice shall specify: (a) the default; {b) the actics roquired to cure the
default; (c) a date, not less than 30 days from the date the notice is giver to Borrower, by
which the default must be cared; and (d) that failure to cure the defaul on i before the
date specified in the notice may result in acceleration of the sums sooured Uy e Security
instrument, foreclosure by judicisl proceeding and sale of the Property. The noivs shali
forther inform Borrower of the right to reinstate after acccleraion and the right ‘o assert
in the foreclosure proceeding the non-existence of @ default or any other defenss of
Borrower to accsleration snd foreclosure. If the default is not cared on of before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums securcd by this Security Instrument without further demand and may foreclose this
Security Instrument by judiclsl proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 12, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender
shall release (iis Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, bat only if the fee is paid to a third
party for services rendered and the charging of the fee is permiited under Applicable Law,

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby
releases and walves all rights under and by virtue of the Iitinois homestead exemplion laws.

5. Placement of Collateral Protection Insurance. Unless Barrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, bul need not, protect Borrower’s interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim that is made
ILLINO1S-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F@;’SGE :!01
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agaiist Firrower in connection with the collateral. Borrower may later cancel any insurance
purchised oy Lender, but only after providiag Lender with evidence that Borrower has obtained
insurane- as required by Borrower's and Lender's agreement. [f Lender purchases insurance for
the collateral, Zonower will be responsible for the costs of that insurance, inchading interest and
any other chaiges L2oger may inpose in connection with the placement of the insurance, untii
the effective date 0f the roncellation or expiration or the insurance. The costs of the insurance
may be added o Borre wer's ota} oulstanding balance or obligation. The costs of the insurance
may be more than the cue of =surance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borreirer accepls and agrees to the terms and covenants
contained in this Security Instrument asd in ary Rider execnted by Borrawer and recorded with

il SBoooiss o

CHARLES SWANSON -Borrower
KATHRYN SWANSPN “Borrower
) {Seal

-Borrawes

(Seal

-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE 2« ILLINOIS,
county oF £ oA /_eQ } 88
L DEBEA hgnti lo
in and for sald county and <tate-do hereby certify that
CHARLES SWANSON AND LAT!RYN SWANSON

, @ Notary Public

personally known fo me o be the same ‘rsonis) whose name(s) subscribed io the foregoing
instrument, appeared before me this day in person. and acknowledged that they

signed and delivered the said instrument as. - thw free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official seal, this Tt day of
February , 2012 . l’, . 8’3
otary Public
My Commission Expires: P,
‘I
: OFFICIAL SEAL 3

3 DEBRA LYNN ROSS s
NOTARY PUBLIC - STATE OF LLINOIS 3
MY CONMISSION EXPIRES!

< MY Ll 1 0 y

vy
e o
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