Hlinois Anti-Predatc;'ry'

l.ending Database
Program

Certificate of Exemption

PRAIRE TITH
spo] VL NORTH

e R i T
~ar PARK, I

IR0l Haxi3T
Report Mortgage Fraud
800-532-8785

F
FVE,
0302

s

pY

LT

”m:l:he property identified as:

Address:
Street:

Street line 2:
City: GLENCOE

PIN: 05-06-409-013-0000

730 LONGWOOD AVE

State: IL

Lender: THE PRIVATE BANK AND TRUST COMPANY

Borrower: RICHARD WERNER AND KERI R WERNER

Loan / Mortgage Amount: $379,

000.00

ZIP Code: 860022

This property is Ibcated within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70

et seq. because the application was

Certificate number: 7F49E592-1716-4D9A-ACOB-A64CCAF7B023

taken by an exempt entity.

Execution date: 02/20/2012




1206747101 Page: 2 of 14

UNOFFICIAL COPY

After Recording Returs Tos

THE PRIVATEBANK AND TRUAT COMPANY
ATT.. FINAL DOCUMENT DEPARTMENT
7.0 YEST 111TH BTRERT

WORTE, IL €0482

This Instrument war prezared by, A ?R;E TITLE

KAREN J. WEMEC R ) "
THE PRIVATEBANK AY ' FRUST COMPANY ap7i W, NORTH AVE.
7103 W. 111TH STREEZT s

WORTH, IL 60482 CAK PAHK i 60302

ritle Order No.: 1201-4€459

LOAN #: 11BEM016635 -
25 pae/ Above This Line For Recording Data)

jaol-9tasy | ,Ph/) - rioRTGAGE

[MIN 1007944-0000013615-0 |

DEFINITIONS '

Words used in multiple sections of this document are definas Usiow and othar words are defined in Sections 3, 1%, 13,
18, 20 and 21. Certaln rules regarding the usage of words used %11 document are also provided In Section 16.
{A) “Security Instrument” means this document, which is dated” FPJPUARY 20, 2012, tagether with all
Ridlers to this document.

(B) “Borrewer” s RICHARD WERNER AND KERI R, WERNER, HUSFALo AND WIFE.

Borrower 18 the mortgager under thls Security Instrument.

(C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS Is & separate corporation b at Is acting sclely as -
anomineefor Lender and Lander's successors and assigns. MERS iathe morigagee under thia Sacurity 'vtrumanl'
ILLINDIE - $lngle Farnlly - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Fosm 3014 1/01 Initials: _‘_’_fﬂ
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LOAH #: 11BENO1663S
MERS Is organized and existing under the laws of Delaware, and has an address and telaphons number of P.O. Box
2028, Flint, MI 48501-2028, tel. (868) 679-MERS.
(D) “Lender” |s THE PRIVATEBANK AND TRUST COMPANY.

Lender is a BANKING CORPORATION, organized and existing under the laws of
ILLINOIS. Lender’s address |5 7103 WEST 11lTH
STREET, WORTH, IL 650482,

{E) “Note" means the promissory note signed by Borrower and daled FEBRUARY 20, 2012. The Note
states that Borrower owes Lender #wisw e+ wx+*w«THREE HUNDRED SEVENTY NINE THOUSAND AND NO/100
MR ER RN R E RN A kA d N RN RN R R AR WA dhk kb kb nd e vaw Dollars (U.S. $379,000,00 )
plus Interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2023.

{F) " Oroperty” means the property that Is described below under the heading “Transfer of Rights In the Property.”
{74) “L+ an" maans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
tha No*z, and all suma due under this Sacurity Instrument, plus interest, .

(H) “Alders” means all Riders to this Securlty Instrument thet are executed by Borrower. The following Riders areto be
exacuted by Larrewar [check box as applicable):

) Azustuble Rate Rider [_)Condominium Rider (] second Home Rider
[1Ballog:: Ritler [__1Planned Unit Development Rider [ 1Cther(s) [spacify]
[CJ1-4 Faniiy fuoer [ IBiweekly Payment Rider

CV.A. Rider

() “Applicable Law™ means-a!l controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orcare (t-al have the effact of law) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Assoclation Dues feet, and Assessments” means all dues, fees, assessments and ather charges
that are Imposed on Borrower or tha Pronarty by a condominium association, homeowners assoclation or similar
organization. ‘

(¥} "Electronlc Funds Transfer” means an rasfer of tunds, other than a transaction otiginated by chack, draft, or
simllar paper instrument, which s Inftiated throuynn electronic terminal, telephonic instrument, computer, or magnatic
tape so as to order, instruct, or authorize a financi | institution to dabit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated telle” machine transactions, transfers Initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} "Escrow ltems" means those ltems that are deseriber. in ection 3.

(M) "Miscellaneous Progeeds” means any compensation, s¢*..ement, award of damages, or proceeds pald by any
third party (other than Insurance proceeds pald under the coveranze described In Section 5) for: {i) damage to, or
destruction of, the Property; () condemnation or other taking of sl or/dr:/ part of the Property; (i} conveyance In.lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, tv. ve.ue and/or condition of the Property.

{N) “Morigage Insurance” means insurance protesting Lender agans? #:@ nonpayment of, or defauit on, the Loan.
{0} “Periodic Payment" means the regulary scheduled amount dua for i) pri.cipi:! and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrumant. )

(P) "RESPA" means tha Real Estate Settlement Procedurss Act (12 U.8.C. §27J*-=t seq.) and its implementing
ragulation, Hegulation X (24 C.F.R. Part 3500), as they might be amended from (Im= tn time, or any additional or
successor legislation or regulation that govarns the same subject matter. As used In this Securlty instrument, “RESPA*
refers to all requirements and restrictions that are imposed in regard to a “federally relatey [nortjage foan” even f the
Loan does not quallfy as a “federally related morigage loan” under RESPA.

{Q) “Successor In Intarest of Borrower” moans any parly that has taken title to the Property, whither or not that party
has assumed Barrowar's obligations under the Nete and/er this Security Instrumant.

ILLINOIS - Singls Famlly - Fannie Mae/Froddie Mac UNIFQRM INSTRUMENT Form 3014 1/01 Initials: ‘L‘-‘ o
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A POLICY ISSUING AGENT OF
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO. 1201-46259

SCHEDULE A
(continued)

LEGAL DESCRIPTION

LOT 3 IN RAMZAY'S RESUBDIVISION OF PART OF LOT 2 OF BLOCK 16 OF VILLAGE OF GLENCOE,
ACCORDING TO(THE PLAT THEREOF RECORDED MAY 22, 1956 IN BOOK 470 OF PLATS, PAGE 22, AS
DOCUMENT NUMBFR 18587200 IN SECTION 8, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINGIPAL MERIDIAN ¥ COOK COUNTY, ILLINOIS.

SERMANENT INDEX NUMBER: 05-06-409-013-0000

COMMONLY KINOW AS: 730 Longwood Avenue, Glencoe, [linois 60022

ALTA COMMITMENT (2006) - SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {) the repayment of the Loan, and alirenewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nota, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as neminee for Lenderand
Lender's successors and assigns) and tothesuccessors and assigns of MERS, thefollowing described property located
Inthe COURTY [Type of Recarding Jurlsdiction] of  Cook
[Narme of Recording Jurlsdiction]:
SEE LEGAL DESCRIPTION ATTACHED
APN #: 05-06-409-013-0000

whicli e1icently has the address of 730 Longwood Avenus, Glanaoce,
[Btrent] [City]
Hinals £0r22 ("Propetty Address”):
[7p T de)

TOGETHER WITH allt1eimprovements now or heraafter erected on the property, andall sasements, appurtenances,
and fixtures now of here ® a part of the proparty. All replacements and additions shall also be covered by this Sacurity
Instrument. All of the foragoin; s referred to In this Security Instrument as the “Froperty.” Borrowar understands and
agrees that MERS holds only lerl ¥ to the interests granted by Borrower in this Security instrument, but, if neceseary
to comply with law or custom, MRS (as nomines for Lender and Lender's successors and assigns) has the right: o
exerclse any or afl of those Interests, ficluang, but notlimitad to, the right to foreclose and sell the Property; and to take
any actlon required of Lender Includina, but not limited to, releasing and canceling this Sacurity Instrumant.

BORROWER COVENANTS that Bomowe. 18 lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property anc that e Property is unencumbered, except far encumbrances of record,
Botrowar warrants and will defend generally the t' e to the Property against ali claims and demands, sublect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coranents for natlonal use and non-uniform covenants with
limitad variations by jurisdiction to constitute a uniform secuny instrument covering real propetty.

UNIFORM COVENANTS. Borrowar and Lender covenant ang agr.e 2s follows!

1. Paymentof Princlpal, Interest, Escrow tems, Prapaymen(Ciiar ges, snd Late Charges. Borrower shall pay
when dus the principal of, and Intereston, thedebtevidenced by the Note 7 2 any prepayment charges and late charges
duse under the Note. Borrower shall also pay funds for Eacrow ltems pursuant o Ssction 3. Payments due under the
Note and this Security instrument shall be mada in U.S. currency. Howaver, i any cnrck or other instrument raceived
by Lender as paymentunder the Note or this Security Instrument is returned te Lent’sr :npaid, Lender may raquire that
any or all subsequent payments due under the Note and this Security instrument be r aue in ene or more ofthefollowing
forms, as selected by Lender: (2) ¢ash; (b) monay ordar; (c) certified check, bank check ireasurer's check or cashier's
check, provided any such check ls drawn upon an institution whose deposits are invu ed Ly a federal agency,
instrumentality, or entity; or (d) Electronlc Funds Transfer. )

Payments are deemed received by Lander when recelved at the location designated in tha ) lote or at such other
location as may be desighated by Lender in accordance with the notice provisions in Section 15. Lend ir mey return any

ILLINOIS - Single Family - Fannle Mas/Freddls Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: m;_a
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LOAN ) 11PEM016633
paymant or partlal payment if the payment or partial payments are insutficlent to bring the Loan current. Lender may
accept any payment or partial payment Insufficlent to bring the Loan current, without waiver of any rights heraunder or
prejudice to its rights to refuse such payment or partial paymentg in the future, but Lander Is not abligated to apply such
payments at the time such paymants are accepted. i each Paricdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lendar may hold such unapplied funds until Borrower makes
payment te bring the Loan current, |f SBorrower does not do so within a reasonable pariod of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Neots Immediately prior to fereclosure. No offset or claim which Berrower might have now of In the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Paymonis or Procesds. Exceptas otherwiss described inthls Section 2, all payments acceptad ’
and applied by Lender shall be applied in the following order of pricrity: (8} Interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
arder in which [tbecame due, Any remaining amounts shall be applied first to late charges, secend to any other amounts
due under this Securlty Instrument, and then to reduce the principal balance of the Note.

If Lender recelves & payment from Borrower for a delinguent Ferlodic Payment which includes a sufficlent amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late chargs, If more than
one Meriodic Payment is outstanding, Lender may apply any payment recelvad fram Borrower to the repayment of the
Pivod : Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the pavirentis applied to the full payment of one or more Perlodic Payments, such excess may be applied to any late
charges Juv. Veluntary prepayments shall be applled irst to any prepayment charges and then as described in the Nats,

Any arlization of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nota shall
not extend or posinone the due date, or change the amount, of the Periedlc Payments.

3. Funds/cr)acrow ltemae. Borrower shall pay to Lender on the day Perlodic Payments are dus under the Note,
until the Note Is pale* in !l a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items whic’, c7a attain priority over this Securlty Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or r-rzund rents on the Property, if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and {d) Morzane Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Ins'ire ¢ premiums in accordance with the provisions of Section 10, Thesa ltems are called
“Escrow ltams, " Atarigination orZtany time during the term of the Loan, Lender may require that Community Association
Dues, Faes, and Assessments, if an,, be sorowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lander all notices of amounts to be pald under this Section. Borrower
shall pay Lander the Funds for Escrow iims unlass Lender walves Borrowsr's obligation te pay the Funds for any or
all Escrow ltems. Lander may waive Borrower's ot Yigetion to pay to Lender Funds for any or all Escrow ltems at any time.
Any such walver may only be inwriting. In the avzatufsuch walver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which pe yment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such paymont within such time period as Lender may require. Borrower's
obligation to make such payments and %o provide recsipts shall for all purposes be desmed to be a covenant and
agreement contained in this Security Instrument, as the [araiie "covenant and agreement” is used in Section 9. It
Borrowet Is obligated to pay Escrow ltems directly, pursuani o< waivar, and Borrower fails to pay the amount dus for
an Escrow Item, Lender may exerclse its rights under Sectlot©/ar pay such amount and Borrower shall then be
obligated under Section 9 to repay 1o Lender any such amount. Land~/ ray reveke the walver as to any or all Escrow
ltems at any tima by a notice given in accordance with Saction 15 an, vpon such revocation, Borrowaer shall pay to
Lender all Funds, and in such amounts, that are then required under thi~Gectlon 3.

Lender may, at any time, collsct and hold Funds in an amount (a) suffician® «© parmit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta | xnder oun require under RESFPA, Lender
shalt estlmate the amount of Funds dus on the basis of current data and reascnable artmates of expsnditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agangy, instrumentality, or entity
(including Lendsr, if Lenderis an institution whose deposits are so Insured) or in any Fedeial Hore Loan Bank, Lender
shall apply the Funds to pay the Escrow |tems no later than tha time specified under RESPA. Leater shall hot charge
Barrewsr for holding and applying the Funds, annually analyzing the escrow account, or verityir g the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a4 cha-ge. Unless

V)

(L
ILLINOIS - Bingle Famliy - Fannie Mao/Freddle Mac UNIFORN INSTRUMENT Form 3014 1/01 Initials: ___’ )
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an agreament is made in writing or Applicabla Law requires interesi to be paid on the Funds, Lendarshall not ba required
to pay Barrower any Interest or earnings on the Funds. Borrawer and Lender can agree in writing, howevar, that interast
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acoounting of the Funds as required
by RESPA.

If thera Is & surplus of Funds held in escrow, as defined under RESPA, Lendar shali account to Borrower for the
excess funds In accordance with RESPA. If there s ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notiy Borrower as required by RESPA, and Borrower shall pay to Lender tha amount necessary to make up the
shortage in accordance with RESFA, but in no mere than 12 monthly payments. If there Is a deficiency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as requlred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency In accordance with RESPA, but In no more than 12 monthly
payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender.

4, Charges; Llens. Borrowsr shall pay all taxes, assessments, charges, fines, and impositlons attributable to the
Proparty which can attaln priority over thls Security Instrument, lsasehold payments ar ground rents on tha Froperty,
ifany, and Community Assaclation Dues, Fess, and Assessments, ifany, Tothe extentthatthese items are Escrow ltems,
Borrower ghall pay tham In the manner provided in Section 3.

7,~rower shall promptly discharge any llen which has priority over this Sacurity Instrument unless Borrower: (a)
£groas nwriting to the payment of the obligaticn secured by the lien in a manner acceptable to Lender, but only so jong
w8 Borrsiver is performing such agreement; (b) contests the lien In good faith by, or defends againstenforcement of the
llen in, '4ge! proceedings which in Lander's opinlen cperate to prevent the enforcemant of the lien while thoss
procesnin;a ~r2 pending, but only until such procesdings are concluded; or (c) secures from the holder of the lien an
agresmen’. eati.{antory to Lender subordinating ihe lion to this Security Inatrument. If Lender determines that any part
of the Property 's c/blect to a lian which can attaln priotity over this Security Instrument, Lender may give Borrowsr a
notice identifying ih+ ilen: Within 10 days of the date on which that notice le glvan, Borrowar shall satisty the lien or take
one or more of the arlor s set forth above in this Section 4,

Lender may require '*zirower to pay a one-time chargefora real estate tax verification and/or reporting service used
by Lender in connection with 2iiiz Loan,

5. Property Insurance. Br.ro war shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazirds Included within the term “extended coverage,” and any other hazards including,
but not limited o, earthquakes and #sods, for which Lender requires insurance. This Insurance shall be maintained in
the amounts (including deductibla levals) snd fer the perlods that Lender requires. What Lendsr requires pursuant to
the preceding sentences can change du ing e term of the Loan. The Insuranca carrler providing the Insurance shali
ba chosen by Borrower subjest to Lenders rightto rlisapprove Borrower’s cholce, which right shall not be exercised
unreasonably. Lender may require Botrowertc2:/. Iin cannection with this Loan, elther: {2) a one-time charge for fload
20ne determination, certification and tracking ser vices; or {b) a one-time charge for flocd zona determination and
cerlifioation services and subsequent charges each tim % renizppings or similar changes oceur which reasonably might
atfect such determination or ceriffication. Barrower shell also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in cannectic’t wih the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower falls to malntain any of the coverages deserib”’ akeve, Lender may obtaln insurance coverags, at
Lender's option and Borrowar's expense, Lander is under no obliyatiun s purchase any particular type or amotint of
coverage. Therefore, such coverage shall cover Lander, but might or rugh.cnot protect Borrower, Borrower's aquity in
tha Property, or the contents of the Property, against any risk, hazard o iabifity and might provide greater or lesser
coverage than was previously in eflact, Borrower acknowledges that the cost o1 tha Insurance coverage so cbtained
might significantly excaed the cost of insurance that Borrower could have obtaned. Ary amounts disbursed by Lender
under this Saction 5 shall bacome additional debt ot Borrowsr sacursd by this Secur'ly '=strument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with 2.ch interest, upon notice from
Lender to Borrower requesting payment,

All insurance policles required by Lender and renewals of such policles shall b sudject to Lender's right to
disapprove such policies, shall Include a standard mortgage clause, and shall name Lender as nintgages and/or as
an additional loss payes, Lender shall have tha right to hold the policies and renewal certificat=.. It Lander raquires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal natices. if Borrower oblans any form

ILLINCIS - Single Farnlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 8014 1/61 Initials: , -4
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ofinsurance coverage, nototherwise required by Lender, fordamageto, or destruction of, the Property, such pelley shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of loss i net made promptly by Bormrower. Unless Lander and Borrower otherwisa agree in writing, any insurance
proceeds, whether or not the underlylng insurance was required by Lender, shall be applied to restoration or rapair of
tha Property, {fthe restoration or repair is economically teaslble and Lender's security is notlessened. During such repair
and restoration period, Lendsr shall have the right to hold such insurance procesds untlt Lander has had an opportunity
to Inspect such Property to ensure the work has baen complated to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse procesds for the repalrs and restoration In a single payment or in
a series of progress payments as the work |s completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowar any interest or
sarnings on such proceeds. Feas for public adjustars, or othar third parties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s securlty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secirity Instrument, whethar or not then due, with the excess, it any, pald to Borrower. Such insurance procesds shell
be applied In the order previded fer in Section 2.

If Borrower abandens the Froperty, Lender may flle, negotiate and setile any avaflabie Insurance claim and related
mattzrs. | Borrower does not respond within 30 days to a notice from Lender that the Insurance carrier has offered to
$r.'9 a claim, then Lender may negotiate and settle the claim, The 30-day periad will begln when the notica Is given.
In githeravent, or if Lender acquires the Property under Section 22 or otherwlse, Borrower hereby assigns to Lender
{a) Burrovier's rights to any insurance proceads in an amount not to excead tha amounts unpald under the Nate or this
Security lnr.nment, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Brirow.r) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tne’\roperty. Lander may use the insurance procesds either to repalr or restore the Property or to pay
amounis Unpain unfarthe Note or this Seeurity Instrument, whether or not then dus.

6. Ocoupancy. Forrower shall oceupy, estabilsh, and use the Property as Borrower's principal residence within
60 days after tha executl.r 2ithis Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at loast one year.=Mer the date of occupancy, unless Lender ctherwise agrees in writing, which consent
shall not be unreasonably wihh7.i€ cr unless extenuating circumstances axist which are heyond Borrowar's control.

7. Presarvation, Maintenar ¢ and Protection of the Property; Inspectiona, Borrower shall not destroy, damage or
impair the Property, allow the Property .o deisriorate or commit waste on the Property, Whether or not Barrower is residing
in the Property, Borrower shall maintain the Progerty in order to prevent the Property from detericrating of decreasing in value
due to its condition, Unless It is determine £ i rsuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promplly repait the Propeiy i damaged to avoid further deterioration cr damage. If Insurance or
condemnation proceads are paid In connection «1 ~amageto, or the taking of, the Property, Borrower shallbe responsible
forrepairing or restoring the Propertyonly L ender ks relsasedproceeds for such purposes, Lender may disburse procsatls
for the repalre and resioration in a single payment or in 8ei'es of progress paymants as tha work ls completed. If the
insurance o condemnation proceeds arenotsufficlanttor apairor restoretha Property, Borrowet is not relleved of Borower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and Ispections of the Property. If it has reasonable cause,
Londer may inspect the Interler of the Improvements on the Prupsitv-i.ander shall glve Borrower notice at the time of
of prior to such an interlor inspection spacilying such reasonable caur.e:

8. Borrowser's Loan Application. Barrower shall be in default ir, uriag the Loan application process, Borrower
of any persons or entities acting at the direction of Borrower or with Borre ~ar'e knowledge or consent gave matarially
false, misleading, orinaccurate information orstatements to Lender {or failed to provicz Lender with materlal Information)
in connection with the Loan. Material representations include, but are not \mited *5, representations concarning
Borrower's occupancy of the Properly as Borrower's principal residence.

8. Protection of Lender's Interest In the Propserty and Rightes Under this Sei:uiVy Inatrument. If (a} Borrower
fails to perform the covenants and agresments contained in this Security instrument, (b) t*.ere s a legal proceeding that
might significantly affect Lender's Interast in the Property and/or rights under this Secuny instrument {such as a
procesding in bankruptey, probate, for condemnation or forfekture, for snforcerant of a llen whii may attaln pricrity
over this Security Instrument or to enforce laws of regulations), or (¢) Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and iights :{113

ILLINCIS - Single Family - Fannle Mase/Freddio Mao UNIFORM INSTRUMENT Form 3014 1/01 Initials: _5 J
© 1$89-2008 Online Documents, Inc. Page 6 of 12 ILCOE L0808




1206747101 Page: 9 of 14

UNOFFICIAL COPY

LOAN #) 118mM018635
this Security Instrument, including protecting andlorassusing the value of the Property, and sscuring and/or repalring
the Praperty. Lender's actions can includs, but are notlimited to: (a) paying any sums secured by alien which has priortty
overthis Security Instrument; (b} appaaring in court; and (c) paying reasonable attorneys’ fees to protect ts interestin
the Proparty and/or rights under this Security Instrument, including its secured position in a bankruptoy proceeding.
Securing the Property incledes, but is not limited to, entering the Property to make repalrs, change locks, replace ar
board up doors and windows, drain water from plpes, eliminate bullding or other code vioiations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action undaer this Section 8, Landar does not
have to do so and f& not under any duty or cbligation to do so, It is agresd that Lander incurs no liabllity for not taking
any or all actions authorized under thls Section 9,

Any amounts dishursad by Lender under this Section 8 shall become additicnal debt of Borrower sequred by this
Security tnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabla, with such Interest, upon notice from Lender to Borrower requesting peyment,

Hthls Security Instrument|s on a leasehold, Borrower shall comply with all the provisions of the lease. Botrower shall
notsurrender the leaseheld estate and interesis harein conveyed or terminate or cancel the ground lease. Borrowar shall
not, without the exprass writtan congent of Lander, alter or amand the ground lease. If Borrowar acquires fee title to the
Property, the leasehold and tha fae title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranca. If Lenderrequired Morigage insurancs as a condition of making the Loan, Borrower shall
pay % premiums required to maintain the Mortgaga Insurance In effect. I, for any reason, the Mortgage Insurance
erwrase required by Lender ceases to be available from the mortgage insurer that previcusly provided such insurance
and Bo:vswaer was required to make separately designated payments toward the prenilums for Mortgage (nsurance,

.Borrowe' shsll pay the premlums recuired 1o obtaln coverage substantially equivalent to the Morigage Insurance
previousiyt ~#act, at a cost substantially squivalent to the cost to Borrower of the Morigage Insurance previously in
effect, fror on £.ceraate mortgaga insurer selected by Lender. If substantially equivalent Merigage Insurance coverage
is not avallable, Lo war shall continue to pay to Lender the amount of the separately designated payments that were dua
when the insurancarJveige ceased to be in sffect, Lender willaccept, use and retain these payments as a non-refundabla
loss reserve In lisw of Mior' gage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately pais Ir' %ai, and Lender shall not be required to pay Borrowsr any interest or earnings on such loss
resarve, Lender can no longer requirs loss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requircsd are nded by an insurer selected by Lender again becomes avaliabls, is obtalned, and
Lender requires separatoly designated nayments toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition <f mal ing the Loan and Borrower was required to make separataly designated
payments toward the premiums for Mertnage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance In effect, or to provide 7. non-refundable loss reserve, untll Lender’s requirement for Morigage
Insurance ends In accordance with any writter agr rement between Borrower and Lender providing for such termination
oruntil terminatlon s required by Applicable Las.. Mothing in this Section 10 affects Sorrowaer's obligation to pay interast
at the rate provided in the Nets.

Morigage Insurance raimburaes Lender (or any er.dty tat purchases the Note) for certain losses It may Incur it
Borrower toes not repay the Loan as agreed. Borrowe.is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such (insi rance in force from time to ime, and may enter into
agreements with other parties that share or modify their risk, ¢ racuce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the-ithi oerty {or parties) to these agraements. These
agreements may require the mortgage insurer to make payments Usipy ey source of funds that the mortgage insurer
may have avallable (which may include funds obtained from Morigag« In"urance premiums).

As a result of these agreements, Lender, any purchasar of the Note, anv_tiier Insurar, any rainsurer; any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thr« derivefrom (or might ba characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or-iodifying the morigage Insurer's
risk, or reducing losses. If such agresment provides thatan affiliate of Lender takes a e*er=wf the insurer's risk In exchange
for a share of the premiums pald to the insurer, the arrangemant ls often termed "capt @ vairsurance.” Further:

{a) Any such agreements will not atfect the amounts that Botrower has ayrerd to pay for Mortgage
Insurance, or any other ferms of the Loan. Such agreemants will not Increase the amuy nt Borrower will owe for
Mortgage insurance, and they will not entitle Barrower to any refund.

{b) Any such agreements will nct affect tha rights Borrower has - if any - with resp.c.t to the Morlgage
Insurance under the Homeownors Protection Act of 1998 or any other law. These rights may Inc.ude ‘fie ,r%

o
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receive certain disclosures, to request and obtain canceliation of the Morigage Insurance, to have the Morigage
Insuranoe tarminatad automatically, and/or to recelve a refund of any Morigage inesurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanacus Proceads shall be applied to restoration or repair of the Froperty, tfthe
restoration or repairis econamically feasible and Lender's security is notlsssenad. During such repalr and restaration period,
Lendet shalihavetherightto hold such Miscellaneous Proceeds untd ender has had anopportunlty tolnspectsuch Property
to ensurathe work has been completad to Lender's satisfaction, provided that suchinspaction shall be undertaken promptly,
Lender may pay for the repaire and restoration in a single.disbursement or In & series of progress payments as thework is
complatad, Unless an agreement is made in writing or Applicable Law requires Interest to ba paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bamower any Interest or earnings on such Miscellanecus Proceeds. If the
restoration or repair s nct sconomically feasible or Lender's sacurity would be lessenad, the Miscellansous Proceads shall
ba appled to tha sums secured by this Security Instrument, whether or notthen due, with the excess, it any, paldto Borrower.
Such Miscellaneous Proceeds shall be appliad In the order provided for in Section 2.

Inthe svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds shallbe applied
to the sums secured by this Security Instrument, whether or nct then dus, with the sxcess, if any, paid to Borrower.

1ithe event ofa partlaltaking, destrustion, of loss In value of the Property inwhich the fairmarket value cfthe Property
irim=diately before the partial taking, destruction, or loss In value is equal to or greatar than the amount of the sums
securer, oy this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lensar vtherwise agree in writing, the sums secured by this Seaurity Instrument shall be reduced by the amount
vithe Mis=zizfiaous Proceeds multiplied by the following fraction: (a) the total amount of the sums sacured immediately
before the parti-i taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before tha parti(l 2 ing, destruction, or loss in value. Any balance shall be paid to Borrower,

Inthegvent oraartiv;taking, destruction, orloss invalue of the Praperty inwhich the falrmarket value ofthe Property
immediately befors tha rartial taking, destruction, or loss In value is less than the amount of the sums ascured
immediately before tha >urtlel taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellanecus Precwods shall be applied to the sums sacured by this Security instrument whether or not
the sums are then due.

Ifthe Propertyis abandoned Ly Borrnwer, or if, after notlee by Lender to Borrower that the Opposing Party (as defined
it the next sentence) offers to make g1 awerd to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is givan, Lender is authorlzed to collect and apply the Miscellansous Proceeds sither
to restoration or repalr of the Property orto #.e sums secured hy this Security Instrument, whether or not then due.
“Opposing Party" means the third party thel owes. Borrower Miscellanecus Proceeds or the perty against whom
Borrower has a right of action In regard to Miscefi<neous Proceeds,

Borrower shall be in defaultifany action or proce eding. whether civil or criminal, is begun that, In Lender's Judgment,
could result in forfeiture of the Praperty or other materia’ impe irmant of Lender's interast in the Property or rights under
this Security Instrument, Borrowsr can cure such a deicult and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or procesding to be disriss:d with a ruling thet, in Lender's judgment, precludes
forfelture of the Property or other material impairment of Lenaer’s interast in the Property or rights under this Security
Instrument. The proceeds of any award or clalm for damages thai e Sttributable to the impalrment of Lender's interest
[n the Property are hereby assigned and shall be pald to Lender.

All Miscallaneous Proceads that are not applied to restoration or rejsair of the Property shall be applied in the order
provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Wailver. Zxieision of the time for payment or
madification of amortization of the sums securad by this Securlty Insirument aranter) by Lender o Borrower or any
Successar In Interest of Borrawer shall not operate to release the liability of Borrowar < any Successors In Interest of
Borrower, Lender shall not be required to commence proceedings against any Sucessur’n Interest of Borrower or to
refuse to extend time for payment or otherwise modify amartization of the sums securad .y tis Security Instrument by
raason of any demand made by the original Borrower or any Successors In Interest of Borrwer, Any forbearance by
Lender in exercising any right of remedy Including, without fimitaflon, Lender’s acceptance of ouyments from third
persons, enfities or Successors in Interest of Borrowar or In amants less than the amountthen duz, shall notbe a walver

of or preclude the exercise of any right or remady.

Sﬂuj
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13. Joint and Several Labliity; Co-signers; Succossors and Assigns Bound. Borrowsr covenants and agrees
that Borrower's obligetions and liahility shall be joint and several, Howaver, any Borrower whe co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (g) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms ofthis Securlty Instrument; (b) Is not personatly
obligated to pay the sums secured by thls Security Instrument; and {c) agrees that Lander and any other Borrower can
agrae to extend, modify, forbsar or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consant.

Subject to the provislons of Sectlon 18, any Successor In Interest of Borrowsr who assumes Borrawer's obligations
under this Securlty Instrument in writing, and is agproved by Lender, shall obtain all of Bosrawaer's fights and benefits
under this Security Instrument, Borrower shall not be released fram Borrower's obligations and liakillty under this
Security Instrument unless Lender agress to such release in writing. The covenants and agreements of thls Sacurity
instrumant shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Bormowerfees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's Interest In the Property and rights under this Sacurity instrumant, including, but
not imited to, attorneys’ fees, property inspaction and valuation faes. in regard to any otherfees, the absence ot express
authority in this Securlty instrument 1o charge a specific fee to Borrower shall nct be construed as & prohibition on the
charging of such fee. Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

i#fh 3 Loan s subjectto a law which sets maximurm loan charges, and that law Is finally interpreted so that the Interest
or othe!ivan charges collectad or to be collectad in connection with the Loan exceed the permitted limits, then: (a)
any suct’ioan charge shall be reduced by the amount necessary to reduce the chargs to the permitted limit; and (b}
any sums-aeudy collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to7ake this refund by reducing the principal owed under the Nota or by making a direct paymantto Borrower.
it a refund reduGes arincipal, the reduction will be treated as a partiat propayment without any prepayment charge
(whether or nota pre.pavient charge 's provided for under the Note), Borrower's acceptance ofany such refund made
by direct paymant to Zor ower will constitute a waiver of any right of action Borrower might have arising out of such
avercharge.

15. Notlcea. Allnotices gluain by Borrawer or Lender in connection with this Seourity [nstrument mustbe In writing.
Any nofice to Borrower In connr et n with this Security Instrument shall be deemed 1o have been given 1o Borrower
when mailed by first class mall o' when =mually deliverad to Borrower's notioe atidress If sent by other means. Notice
to any ona Borrower shall constitute (sctice to ali Borrowets unless Applicable Law expressly requires otherwise. The
notice addrass shall be the Proparty A d4dress uniess Borrower has designated a substitute notice address by notice
to Lender. Borrawar shall promptly notiy en-ier of Borrower's change of address. If Lender specifies a procadure for
raporting Borrower’s change of address, the!s Bcrover shall anly raport @ change of address through that spacified
procedurs. There may be anly one designated nerdce address under this Security instrument at any one tme. Any
notica to Lender shall be given by delivering it or by nailing it by first class mallto Lender's address stated herein unless
Lender has designated ancther address by notice to Brirrow r. Any notice In connection with this Sacusity Instrument
shall not be deemed to have been given to Lender ui i actually received by Lender. If any notice required by this
Securlty Instrument ks also required under Applicable Law, th 2 Ap dlicable Law requiramentwill satisfy the corresponding
requirement under this Security Instrument,

18. Governing Law; Severabliity; Rules of Conatruction. s Sacurity Instrument shall be governad by federal
taw and the law of the jurlsdiction in which the Praperty Is located. Ali 'ighs and obligations containad in this Security
Instrument are subject to any requiramants and imitations of Applicableiav . Applicabla Law mightexplicitly or implicitly
allow the partles to agree by contractor it might be sllent, butsuch sllence ~all not be consiruad as a prohibition against
agreement by contract, In the event that any pravision of clause of this Sacur’y instrument or the Note conflicts with
Applicable Law, such confilct shall not affect other provisions of this Securiiy ins‘rumen” or the Note which can ba given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean anctnrlude corresponding neuter
words or words of the feminine gender; (b} words In the singular shall mean and include ine ural and vice versa; and
{c} the werd “may” glvas sole discretion without any cbligation to take any action.

17. Borrowser's Copy. Borrower shall be given one copy of the Note and of this Secunty In:trument.

1B. Tranafer of the Property or a Beneflclal Interest in Borrowsr, As usad in this Secuzv, 18, “Interest In the
Property" maans any legal or beneficial interest In the Froperty, including, but not limited to, those br aeficial i%ﬂtlj

1
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transterred In & hond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date 1o a purchaser. ‘

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a baneficial interest in Borrower is sold or transferred) without Lender's prior writtan consent, Lender may
require Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarclsed by Lender If such exercise is prohiblted by Applicable Law.

If Lender exercises this optlon, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Seourity nstrumant, if Borrower fails to pay thase sums prior to the expiration of
this perlod, Lender may invoke any remadias parmitted by this Secusity Instrument without furthar netice or demand
on Borrower,

19. Borrower's Right to Relnslate After Accelaration. If Borrower meats certaln conditions, Borrower shall have
the tight to have enforcament of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sale of the Property pursuent to Sectioh 22 of this Security instrument; {b) such other period as Applicabls Law
might specify for the termination of Botrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those cenditions are that Borrower: (a) pays Lender all sums which then would be dus under this Security
instrument and the Note as ifno acceleration had occurrad; (b) curas any default of any other covenants or agreements;
(¢) pry's all expenses incurred in enforcing this Security instrument, including, but not fimited to, reasonable attorneys'
fes,. 01 perty inspaction and valuation feas, and other fees incurred for the purpose of protecting Lender’s interest in
the Prorgity and rights under this Security Instrument; and (d) takes such action as Lender may reasanably require to
assure thu Lander's interest in the Property and righte under this Security Instrument, and Borrower's obligation to pay
the sums e=u2d by this Security Instrument, shell continue unchanged unless as otherwise provided under Applicable
Law. Lende: ne: requira that Borrower pay such reinstatement sums and expenses in one or mora of the following farms,
as selected by Lnder: (a) cash; (b) money order; (o) certified chack, bank check, treasurer's check or cashiar’s check,
provided eny sucii chett-'s drawn upon an institution whese deposits are insurad by a federal agency, instrumentality
or entity; ot (d) Electrr/iic Funds Transfer. Upon reinstatement by Borrower, this Securlty Instrument and obligations
secured heraby shall ren =i fully effective as f no acceleration had occurred. However, this right to reinstate shall not
apply In the case of accelarati~.i under Section 18.

20. Sale of Note; Chanye 7! “can Servicer; Notlce of Griavance. The Naote or a partial interest in the Note
{together with this Security Instnvinent) ran be sold one or more times without pricr notios to Bormower, A sale might
result in a change In the entity (knowr as th» "Loan Servicer”) that collacts Periodlo Payments due under the Note and
this Security instrument and perfon:s_other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There ali @ m.ght be one cr more changes of the Loan Servicer unrelated 1o a sale of
the Note. 1f there Is a change of the Loan Senvicer) Berrower will be given written notice of the change which will state
the name and address of the new Loan Senisar/(he address to which payments should be made and any other
information RESPA requires in connection with a nof ce oftransfer of servicing. f the Note is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchasercthe i lote, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to . successor Loan Servicer and are not assumed by the Note
purchaser unless otherwige provided by the Note purchase.. .

Nalther Borrowar not Lender may commence, join, or ba jun<d tn any judicial action (as sither an individual litigant
or the member of a class) that ariges from the other party’s actions @12 2uant to this Seourlty Instrument or that alleges
that the other party has braached any provislon of, or any duty owed by, reason of, this Security Instrument, until such
Borrowar or Lander has notified the other party (with such natice given *i o mpliance with the requirements of Saction
15) of such alleged breach and afforded the other party hereto a reasnn: %ie pariod after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elar se bfore cartain action can be taken,
that time perlod will be desmed to ba reasonable for purposes of this parayraph. Tne notice of acceleration and
opportunity tocure given to Borrowsr pursuant to Section 22 and the notice of accelz e an given to Borrower pursuant
to Section 18 shali be deamed to satisfy the notice and opportunity to take cotrective act.on provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21; (=) "Hazardous Substances” ara1108< substances defined
as toxic or hazardous substances, peliutants, or wastes by Enviranmental Law and the following s(ikstances: gasoline,
kerosene, other flammable or toxic petroleuin products, toxic pesticldes and herbicides, volauls solvents, matarials

containing asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law" means feder 4l laws and IT
7,
i
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of the |urisdiction where the Property (s located that relate to health, safety or envirenmental protection; (o}
“Environmental Cleanup” includss any response action, remedial action, or removai action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute Lo, or otherwise trigger an
Environmental Cleanup.

Baorrower shall not cause or permit the prasence, uss, disposal, storage, orrelaase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or In the Praperty. Borrower shall nat do, nor allow anyone else
to do, anything affecting the Froperty (a} that is in violation of any Environmental Law, (b} which creates an
Environmental Condltion, or () which, due to the presenca, uss, or release of a Hazardous Substance, creates a
condition that acversely affacts the value of the Properiy, The preceding two santences shallnot apply to the prasence,
use, o storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1 normal residential uses and to malntenance of the Property (Including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clalm, demand, lawsult or other action
by.any governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowledge, (b) any Environmental Cendition, Inciuding butnot limited
ta, any spillng, leaking, discharge, release of threat of releass of any Hazardous Substance, and {¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversaly affacts the value of the Properly,
If Bersower lsams, of is natified by any governmental or reguiatory authority, or any private party, that any removal or
o+ re mediation of any Hazardous Substance affecting the Property is nacessary, Barrower shall promptly take all
nacess .y remedial actions in accordance with Environmentat Law. Nothing herain sheli create any obligation on Lender
for an Erarcnmentai Cleanup.

NON-UAIFC AM COVENANTS, Borrower and Lendar further covenant and agree as follows:

22, Accelerailot; Remedies, Lender shall glve notice to Botrewar priorto acceleration following Borrower's
breach of any cover.ari or agreement In this Security Instrument (but not prior to accelsration under Sectlon 18
unless Applicabile Lr# frovidea otherwise). The notlce shall specity: (a) the default; (b) the action required to
cure the defauit; (c) 8 dr =; notlass than 30 days from the date the notice 1s glven to Borrower, by which the detault
must be curad; and (d) that #-ii:re to cure the defaull on or before the date spacified In the notice may result In
acosleration of the sums sevur.diy this Becurlly Instrument, foreclosure by judivlal precesding and sale of the
Praperty. The notice shall furthz¢ Inform Borrower of the right torelnstate after acceleration and the rightto assert
in the foreclosure procseding the r'an-e.-lstence of a default or any other defenss of Borrowsr to acceleration
and foreciosure. if the defaull [a nov ~urer.on or before the date speciied In the notice, Lander at its option may
require Immediate payment In full of all aw 1s secured by this Security Inatrument without further demand and
may {oroclese this Securlty Instrument by “adi-la! proceeding. Lender shall be entitled to collact all exponses
incurrad in pursuing the remedies provided iin’s Section 22, Including, butnotlimitedto, reasonable attorneye’
foes and coets of fitle ovidence.

23. Raiease. Upon payment of all sums secured Ly thiy Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. |ander may charge Borrower a fee for relsasing this Security
Instrument, butonly it the fes Is paid to a third party for servic as rinderad and the charging of the fae is parmitted under
Applicable Law, .

24, Walverof Homeatead. In accordance with lllnols [aw, th2 Zor awer hereby releases and wakves all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Boriov er provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, 1.er 2or may purchase Insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance ray, but need not, protect Borrower's
interests. The aoverage that Lender purchases may not pay any claim that Boi-ower rakes or any claim that is made
against Borrower in connection with the coliateral. Borrower may later cancel any Insyrance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requi2J by Borrower's and Lender's
agreement. if Lender purchases Insurance for the collataral, Borrower will be rasponsible“or ths costs of thatinsurance,
including Intarest and any other charges Lander may impose in connection with the placein ant < the Insurance, until
the effective date of the cancellation or expiration of tha Insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cests of the Insurance may be more thaixt1e cost of insurance

Borrower may be able to obtain on its own, ‘/{‘/J'M_)
ra
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contalned in this Ssourity
Instrument and In any Rider exeauted by Borrower and recerded with if.

Qudisd) [NS—

‘Richard lhx'ney
: / M" (awal)

R. Werner =

State of ILLIROIS
County of COOK

The Joregoing instrumant was acknowledged befors me this ; - o o~ fzt (date) by
Rlobar3 Werner AND Keri R, Werner (name of person acknowledged),

CZ 7C k.

(Signature of Person Taking Acknowledgement)

I
C,{\) §— (fitle or Renk)

{Barial Number, if¥ any)

z,
i
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OFFICIAL SEAL

JAMES J CASSATU

NOTARY PELIC - STAYE OF P 013
MY COMMISSION EXPIRES08/C3/
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