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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert arp defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regording the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument"” means this document, which is datedi-edruary 24, 2012
together with all Riders to this document.

{B) "Borrower™ is
Lillian Osran, as Trustee of The Lillian Osran Trust dated November 7, 2001

Borrower ts the mortgagor under this Security Instrument.
{C) "Lender"is Fifth Third Mortgage Company

Lender isa corporation
orgamzed and existing under the laws of the state of 0Ohig

XXXXXBI03 XXXXX8903
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Lender's address is 5001 KTngsley DR, MD: 1MOCBQ, Cincinnati, QH 45227

Lender i3 the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 24, 2012

The Note states that Borrower owes Lender Two Hundred Fifty Six Thousand And

Zero/100 Dollars
(U5 $2%6,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Paymerts and to pay the debt in full not later than March Q1, 2042

(E) "Propertv" means the property that is described below under the heading "Transfer of Rights in the
Propaity

(F) "Loar! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under s1eMote, and all sums due under this Security [nstrument, plus interest.

(G) "Riders rireans all Riders to this Security Instrument that are executed by Borrewer. The following
Riders are 16 be'eeeuted by Borrower [check box as appiicable]:

Xl Adjustable Rate Fad'r I_XJ Condominium Rider __:J Second Home Rider
F; Balloon Rider D Planned Unit Development Rider ‘...._ | 1-4 Family Rider
[_IVA Rider " Biweckly Payment Rider __ Other(s) [specify]

(H) "Applicable Law" means all =ont=alling applicable federal, state and local statutes, regulations,
ordinances and administrative rules anu.orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(1) "Community Association Dues, Fees, ard Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Plopeity by a condominium associalion, homeowners
association or similar organization

(J) "Electronic Funds Transfer" means any transfer.of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initicted through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or muthorize a financial institution to debit
or credit an account, Such term includes, but is not limited to) point-of-sale transfers, automated teller
machine transactions, transfers initinted by telephone, wire “iansfers~and automsated clearmghouse
transfers.

(K) "Escrow Items' means those 1ems that are described i Section 3

(L) "Miscellaneous Proceeds” means any compensation, setilement, award of Gamages, or proceeds pald
by any third party (other than insurance proceeds paid under the coverages describtcin, Section 5) for (1)
damage 1o, or destruction of. the Property; (ii) condemnation or other taking of'all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or arussions as to, the
value and/or condition of the Property

(M) "Mortgage Insurance” means nsurance protecting Lender against the nonpayment of, e dZiavlt o,
the Loan. )

(N) "Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument

(O} "RESPA" menns the Real Estate Settlement Procedures Act (12 178 C Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF R, Part 3500), as they might be amended from tme to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restricizons that are impased in regard
to a "federally related mortgage loan” even if the Loan does not qualdy as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac URIFORM INSTRUMENT Lg\o
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(P} "Successor in Interest of Borrower" means any party that has taken utle 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (1) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successers and assigns, the following described properly located i the
Courcy [Type of Recording Junisdiction]
of Coox [Name of Recording Jurisdiction}:

See Actached

Parcel [D Number: 11-18-117-014-1060- which currently has the address of
1720 Maple Avenue Unit 950 {Strect]
Evanston [Civ], Hlinois 60201 [Zip Code]

(" Properly Address™)

TOGETHER WITH all the improvements now or hereafter erectécon the properly, and all
easements, appurtenances, and fixtures now or hereafter a part of the proputy All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred o in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereav conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 7gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uifcrm
covenants with limited variations by jurisdiction to constilute a uniform security mstrument covering (e
pl’OpC]"{y.

TINTFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Torrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and ary
prepayment charges and late charges due under the Note Borrower shall aiso pay funds for Escrow [ems
pursuant to Section 3. Payments due under the Note and this Security tnstrument shall be made in U. S

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT &
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securjty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, &s
selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, tressurer's check or
cashier's check, provided any such check is drawn upon an institulion whose deposits are mnsured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in gccordance with the notice provisions 1n Section 15
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring e Loan cwrent. Lender may accept any payment or partiai payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymerss i the futare, but Lender is not obligated to apply such payments at the time such payments arc
accepted. [£ench Periodic Payment s applied as of 1ts scheduled due date, then Lender need not pay
interest on tnappiied funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. 1f' Rerrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém to Borrower 1f not applied earlier, such funds will be applied to the outstanding
principal balance undar'the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fywury asainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insinzaent or performing the covenants and agreements secured by this Security
{nstrument.

2, Application of Payments .or Proceeds. Except s otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under«hs Note; {c) amounts due under Section 3. Such payments
shall be applied to each Perfodic Payment 1 the order in which it became due. Any remainmg amounts
shall be applied first to late charges, second 1o any/uther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for »delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer. piay be appiied 1o the delinquent payment and
the late charge. If more than one Periodic Payment 1s outstancing, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ardi t5 the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymes 15 appliad to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge:: due. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Now

Any application of payments, insurance proceeds, or Miscellaneous Priacecds to principal dug under
the Note shall not extend or postpone the due date, or change the amount, of the' Per odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insirument as a
licn or encumbrance on the Property; (b} leaschold payments or ground rents on the Propesty. iany, (¢)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage flisirance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mertgage
Insurance premiums in accordance with the provisions of Section 10 These items are called "Bsciow
ltems " Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow [tems. Lender may wave Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any ume. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrunsent, as the phrase "covensnt and agreement”
i5 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to s waiver, and
Borrower fails to pay the amount due for an Fscrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and :n
such Zmounts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxitum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasorable éstixi s of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall te held in an institution whose deposits are insured by a lederal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home [,oan Ban’. Jender shall apply the Funds to pay the Escrow Items no later than the ume
specified under RESPA, Lender 'shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrew account, or verifylng the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicahle Law requires interest to Lageid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Bowrowsi and Lender can agree i writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting cf the
Funds as required by RESPA.

If there is a surplus of Funds held i escrow;-as-defined under RESPA, Lender shall account te
Borrower for the excess funds in accordance with RESRAL I there is a shortage of Funds heid in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accord=is with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, /as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lendcrthe amount necessary to make
up the deficiency in zccordance with RESPA, but in no more than 12 minthly rayments.

Upan payment i full of al! sums secured by this Security Instrument, [cader shall promptly refund
1o Borrower any Funds held by Lender

4. Charges; liens. Borrower shall pay all taxes, assessments. charges,/Suws: and impositions
attributable to the Property which can attain prionity over this Security Instrument, leaseiold payments or
ground renss on the Property, if any, and Community Assocration Dues, Fees, and Assczsment, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the masner provided in Bection 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instiumezat wnless
Borrower: () agrees in writing to the payment of the ebligation secured by the lien in 8 manner ccerptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the hen in gooll faith
by, or defends apainst enforcement of the lien in, legal proceedings which in Lender's opinion operat t
prevent the enforcement of the hien while those proceedings are pending, but only until such proceedings
are concluded, or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunity Instrument. If Lender determines that any part of the Property 15 subject to a len
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINCIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT % .
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lien. Within 10 days of the date on which that notice is given, Borrower shall sausty the lien or take one or
mor¢ of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate {ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, [or which Lender requires insurance
This insurance shall be maintained in the amounts {including deductible levels) and for the periads that
Lender requires. What Lender requires pursuant to the preceding sentences can change dwring the term of
the Lean: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rght to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Bericwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatici.sertificanon and tracking services; or (b) a one-time charge for flood zone determination
and certilicatier ervices and subsequent charges each time remappings or similar changes occur which
reasonably mighi-aifset such determimation or certification. Borrower shall also be responsible for the
payment of any fees Zinvosed by the Federal Emergency Management Agency in connection with the
review of any flood zond <glermination resuiting from an ebjection by Borrower.

If Borrower fails to mdiniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aru Borrower's expense. Lender is under ne obligation to purchase any
particular type or amount of covernge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide greser or lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the insurante rovirage so obtaned might significanily exceed the cost of
insurance that Borrower could have obtained “Any amounts disbursed by Lender under this Section 5 shall
become additiona! debt of Borrower secured by thig/security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and chall.he payable, with such interest, upon notice from
Lender to Borrower requesting payment

All insurance policies required by Lender and renewals Gf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nomgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shull havedne Tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to-Lender alf receipts of paid premiums and
renewal notices If Borrower obtains any form of insurance coverage, ot clherwise required by Lender,
for damage to, or destruction of. the Property, such pelicy shall includea/stendard mortgage ¢lause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cargicr.and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Bo'rower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requized by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica'ty lc asible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall hava<nitright to
hold such insurance procceds until Lender has had an oppertunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be unGeltaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a se{1as
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inerest to be paid on such nsurance proceeds, Tender shall not be reguired to pay Borrower any
interest or ecarhings on such proceeds. Fees for public adjusters, or other third partics, retained by
Horrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, it any. paid to Borrawer. Such msurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower zbandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters if Borrower doces not respend within 30 days to a notice from Lender that the
imsurance carrier has offered Lo settle a claim, then Lender may negotiate and settle the clatm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any_other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrewer® under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage «F the Property. Lender may use the msurance proceeds either 1o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or net then due.

6. Occupaicy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence withis 70 days after the execution of this Security [nstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viit'ng, which consent shall not be unreasonably witkheld, or uniess extenuating
circumstances exist whiz.iare beyond Borrower's control.

7. Preservation, Mairtenance and Protection of the Property; laspections. Borrower shall not
destroy, damage or impair e’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is tzsiding in the Property, Borrower shall mafntain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it 1s
determined pursuant to Section 5 that weraiz or restoration is not economically feasible, Borrower shall
prompliy repair the Properly if damaged to avoid fusther deterioration or damage If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Tropyrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 22d restoration in & single payment or i a series of
progress payments as the work is completed. If the insursnee or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repalr or restoration.

[ender or its agent may make reasonable entries upon aid mspections of the Property. It it has
reasonable cause, Lender may mspect the interior of the improvizents or the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection spe afyirg.such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if /hring the Loun application
process, Borrower or any persons of entities acting at the direction of Rorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information dr_statements to [.ender
for failed to provide Lender with material information) in connection with thz Loan. Material
representations include, but are not limited to, representations concerning Borroweis occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Imoraent. It
(a) Borrower tails to perform the covenants and agreements contained in this Security Instrumeiit A} there
15 a legal proceeding thet might significantly affect Lender's interest in the Property and/or righis/under
this Security Instrument (such as a proceeding 1n bankruptey, protate, for condemnation or forfetture, /ot
enforcement of a Hen which may attain priotity over this Securily Instrument or 1o enforce laws or
regulations), or {¢) Borrower has abandoned the Froperty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Preperty and rights under this Security
Instrument, including protecting andior assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not imited to: {a) paying any sums secured by a lien
which has priority over this Security Instrumens; (b) appearing in court, and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or nghts under this Security Instrument, including
its secured position 1n a bankruptey proceeding. Securing the Property includes, but 15 not limited to,
entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate building cr other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, 1.ender does not have fo do so and is not
under any duty or obligation to do so. It 1s agreed that Lender meurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymenit:
P 1i.tkis Security Instrument is on a jeasehold, Borrower shall comply with all the provisions of the
lease. If Tiorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agréesilo the merger in writing,

10. Mor*gaze Insurance. {f Lender required Mortgage insurance as a condition of making the Loan,
Borrower shali-pe; the premiums required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Mortgage Insurante coverage requred by Lender ceases to be available fom the mortgage insurer that
previously provided spch insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrowdr of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continue (0 pay to Lender the amount of the separately desighated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss recervein lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable notwithstanding the fact that the'Loan 15 ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest of eamaigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (iithe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becumes available, is obtained, and Lender requires
separately designated payments toward the premiums (0! Morigage Insurance. 1 Lender required Morlgage
Insurance as a condition of making the Loan and Boriowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nom-rpiundable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requiséd by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided 1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases te Note) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed. Borrower 15 (ntia party to the Morigage
Insurance

Mortgage insurers evaluate their total risk on all such msurance in force frard-time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lcsses~These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othet . party (ar parties} to
these agreements. These agreements may require the morlgage insurer o make payments uiing any source
of funds that the mortgage insurer may have available (which may include funds obtained frov. Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rednsurer,
any other entity, or any affthate of any of the foregoing, may recetve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i
exchange for sharing or modifying the morigage Insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed " captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Femiiy - Fannia Mae/Freddle Mac URIFORM INSTRUMENT . ;) .
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(b} Any such agreements will not alfect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Ifomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cuncellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assipned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
untii Le=der has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ s satisfaction, provided that such inspection shall be undertaken: promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Mscellaneous Fricesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proserds, !T the restoration or repair is not eccnomically feasible or Lender's security would
be lessencd, the Misceilaieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providedfor m Section 2

In the cvent of a toral takite, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums-secured by this Security Instrument, whether or not then due, with

the excess, 1l any, paid to Borrower _ _ _
In the event of & partial taking, desteuction, or loss in value of the Property in which the fair market

value of the Property immediately before/tha partial taking, destruction, or loss in value s equal to or
greater than the amount of the sums secued by this Security Instrument immediately before the partial
taking, destruction, or loss in value. unless Spirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redied by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial 1aking, destruction, or loss in value divided by (b) the far market value of the Property
immediately before the partial taking, destruction, or Joss i'vaiue. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss uivalie of the Property in which the fair market
value of the Property immediately before the partizl taking, ‘desurisction, or loss in value 13 less than the
amount of the sums secured immediately before the partial taking/ destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneeus Proceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are therr dus

If the Property 1s abandoned by Borrower, or if, after notice ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 15 scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15-givei/Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘i Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ m<ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a'right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is\hegurcihat, n
Lender's judgment, could result in forfeiture of the Property or other material impairment i Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defadlt/and, if
acceleration has oceurred, reinstate as provided m Section 19, by causing the action or proceeding to ke
dismissed with a ruling that, in Lender's judgment. preciudes forfeirure of the Property or other matesial
impairment of Lender's interest in the Property or rights under this Security instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by Lender

IELINQIS - Single Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT o
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to Borrower or any Suceessor in Interest of Borrower shafl not operate to release the hiabihity ol Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or any Successors in Interest of Borrower. Any forbearance by L.ender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liubility; Co-signers; Successors nnd Assigns Bound. Borrower cevenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sig s this Security Instrument but does not execute the Note (a "co-signer™): (a) 15 co-signing this
Sccurity-ipstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thi=-Security Instrument; (b} is not personally cbligated to pay the sums secured by this Security
Instrument. 2::d (¢} agrees that Lender ond any other Borrower can agree to extend, modify, forbear or
make any acsominodations with regard to the terms of this Secunity Instrument or the Note without the
cO-s1gner’ s consent

Subject to e pinvisions of Section 18, any Successor in Interest ol Borrower who assumes
Dorrower' s obtigations wider this Security Instrument in writing, and is appraved by Lender, shall cbiain
all of Borrower' s rights/mid benefits under this Sccunity Instrument. Borrower shall not be released from
Borrower' s obligations #nd Jiaoility under this Secunity Instrument unless Lender agrees to such release n
wriing. The covenants ang-agreements of this Security Instrument shall bind (except as provided In
Section 20) and benetit the successorsand assigns of Lender.

14. Loan Charges. Lender 1ay charge Borrower fees for services performed m connection with
Borrower' s default, for the purpose of/ protecting Tender's interest in the Property and rights under this
Security Instrument, including, bul not Tupded to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority 1n this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruryent or by Applicable Law.

If the L.oan is subject 10 a law which sets maxinum loan charges, and that law 1s finally interpreted so
that the interest or other loan charges collected or to te collected in connection with the Loan excead the
permitted limits, then: (a) any such loan charge shall be {educed by the amount necessary to raduce the
charge to the permitted limit; and (b} any sums already collgetzd from Borrower which exceeded permitted
Jimits will be refunded to Borrower. Lender may choose to male this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayuent charge (whether or not a
prepayment charge s provided for under the Note). Borrower's accep ance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burrawer might have arising out
of such overcharge.

15 Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrun ent shail be deemed to
have been given o Borrower when mailed by first class mail or when actually delvered to Borrower's
nolice address if sent by other means. Notice Lo any one Borrower shall constitute nouce tosali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siall proaptly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Barrdwer's
change of address, then Borrower shall only report a change of address through that specified progedure.
There may be only one designated notice address under this Scourity Instrument at any one time. fawv
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument s also required under Applicable
Law, the Applicable Law requirement will satsfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property s focated. All nights and
obligations contained in this Security Instrumeni are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construgd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. sach conflict shall not affect other provisions of this Security [nstrument or the Nete which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include'the plaral and vice versa, and (¢) the word "may” gives sole discretion without any obligation to
takeany wctien,

17./Gorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trousfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ths Property” means any legal or beneficial interest in the Property, including, but not limited
to. those benefic'al iterests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreement;-tos ntent of which is the transfer of tutle by Borrower at a future date to a purchaser.

If all or any part.of the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a matural person #2472 beneficial interest in Borrower is sold of transferred) without Lender's prior
written consent, Lender may“saquire immediate payment i full of all sums secured by this Security
Instrument. However, this opicls shall not be exercised by Lender if such exercise s prohsbited by
Applicable Law

If Lender exercises this optiol, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 das from the date the notice i given in accordance with Section 15
within which Borrower must pay all stms secured by this Secunity Instrument. 1f Borrower fails to pay
these sums prior to the expiration of thiz périod, Lender may invoke any remedies permitted by this
Security [nstrument without fusther notice or denand on Borrower.

19, Borrower's Right to Reinstate After Accieration. 1f Borrower meets certain conditons,
[Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ke Property pursuant to Section 22 of this Security
fnstrument; (b} such other period as Applicable Law mightspecify for the termination of Borrower's rght
to reinstate; or (¢) entry of a judgment enforcing this Segwtny Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due v this Security Instrument and the Note
as if no aceeleration had occurred; (b) cures any default of any othrr sovenants or agreements; (c) pays all
expenses incurred in enforcing this Seeurity Instrument, including, but not limited to, reasonable atlorneys'
fees, property inspection and valuation fees, and other fees incurred for'the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament, and (d; tal{ee.such action as [.ender may
reasonably require to assure that Lender's interest in the Property and zights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security/instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqiire ‘that Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as selzcted by Lender: {a)
cash, (b) money order; (c) certified check, bank check, treasurer's check or cashier's ¢iseck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, injtrum cntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security hiswsurent and
obligations secured hereby shall remain fully effective as if no acceleration had eccurred. Howsvee, this
right to reinstate shail not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesin
the Note (together with this Security [nstrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligatiens under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with @ notice of transfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred 1o a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to Lthis
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti! such Borrower or Lender has notified the other party {with such
notice gizen in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paitr hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Luw provides a time period which must elapse before certain action can be taken, that tme
period will b deemed to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity 10-¢i&e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

71. Hazardous Substarces. As used in this Section 210 (a) “Hazardous Substances” are those
substances defined as toxic Gr Hazrdous substances, pollutants, or wastes by Environmenta! Law and the
following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, muterials containing asbestos or lormaldehyde, and radicactive materials,
(b) *Environmental Law" means federa! lav's and laws of the junisdiction where the Property 1s located that
relate 1o health, safety or environmental jrofuction; (c) *Environmental Cleanup” includes any response
action. remedial action, or removal action, as cetined m Environmental Law, and (d) an *Environmental
Condition” means a condition that can cause, oontribute to, or otherwise trigger an Lnvironmental
Cleanup.

Borrower shall not cause or permit the presence, use Alisposat, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances; 0igr in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property () Y 15 1n violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, /fucto the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects the vaile of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances’in zonsumer produets).

Borrower shall promptly give Lender written notice of (a) any invesligation, laip, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowl:dge. (b} any
Environmental Condition, including but not limited te, any spilling. leaking, discharge, releasc o reat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or releasc.of a
Hazardous Substance which adversely affects the value of the Property. Lf Borrower learns, or is nofifed
by any governmental or regulatory authority, or any private party, that any removal or other remediaion
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law Nothing herein shall create any obhgation on
Lender for an Environmental Cleanup.
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NON-UNIFCORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
furthir 1aform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. IT the default is not cured on or before the date specified in the notice, Lender at its
oplion may reqiire immediate payment in full of all sums secured by this Security Instrument
without furthci Zeviand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o rotlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net lirited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymend of all sums secured by this Secunity [nstrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fec is permitied undesArplicable Law.

24 Waiver of Homestead. In accorlancewith Illinois law, the Borrower hereby reieases and waives
all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insuvanez: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresmen with Lender, Lender may purchase msurance
at Dorrower’ s expense w protect Lender' s interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prichases may not pay any claim that
Borrewer makes or any claim that is made against Borrower in‘co/mection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only éiler providing Lender with evidence that
Berrower has obtained insurance as required by Borrower's and Lende.’ s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, inciuding mnterest
and any other cherges Lender may unpose in connection with the placement Ufthe insurance, antil the
effective date of the cancellation or expiration of the insurance. The costs of the'insorance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be mose than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contamed in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M@W OM&W (Seal)

Liflian Osran, as Trustee of The Lillian  -Borrower
Osran Trust dated November 7, 2001

Wilnesses:

" -~ {Seal)
~Borrower
_ (Seal) {Seal)
-Rarrower -Borrower
(Seal) Ll ) (Seal)
-Borrower -Borrower
(Sea) LS (Seal)
-Borrower -Barrower
ILLINGIS - Single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT
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— [Space Below This Line For Notary Acknowledgment]

STATE OF ILLINOIS, C O™ Countyss:
LR ELORy OO , 2 Notary Public m and for said county and
state do nereby certify that
Litiian Osran)as Trustee of The Lillian Osran Trust dated November 7, 2001

perscnally known to me 40 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day’in)persen, and acknowledged that he/sheithey signed and delivered the said
instrument as histhertheir free ard voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this day of

My Commission Expires:

AUG 3 . A0 N e B

Notary Public V

NELIDA QUIROZ
OFFICIAL SEAL
2 Notary Public. State of Ilinois
! My Commission Expires
August 24,2014

ILLINGIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT {O
e 1Y

VMP®.6B{IL) a1 Pags ©5 v th Form 3014 1/04



1206755043 Page: 17 of 31

UNOFFICIAL COPY
FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD,, #100, SCHAUMBURG, ILLINOIS 60173

PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2011 (53002538 USsC
STREET ADDRESS: 1720 MAPLE AVENUE
UNIT 950
CITY: EVANSTON COUNTY: COOK COUNTY
TAX NUMBER: 11-18-117-014-1060

LEGAL DESCRIPTION:
UNIT NO. 950 TN THE OPTIMA VIEWS CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF

THE FOLLOWING DESCRIBED TRACT COF LAND: PARTS OF LOT 1 IN OPTIMA VIEWS RESUBDIVISION,
BEING A RESUBLIVISION OF LOT 3, IN CHURCH MAPLE SECOND RESUBDIVISION, IN THE NORTHWEST
QUARTER OF SECTTON 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDIN'> TO THE PLAT THEREQOF RECORDED AS DOCUMENT NG. 0030370729, WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT "Bl" TO THE DECLARATION OF CONDOMINIUM OWNERSHID
RECORDED APRIL 15, 2003, AS DOCUMENT NO. 0310527146, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVTLURD PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

LEGALD 35/10 wlp
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of February, 2012 ,
and i incorporated into and shall be deemed to amend and supplement the Mcrtgage, Deed
of Trust--or Securty Deed (the "Security !nstrument”) of the same date given by the
undersigned ‘the "Borrower") to secure Borrower’s Note to Fifth Third Mortgage

Company
(the

“Lender"} of the suine date and covering the Property described in the Security Instrument
and located at:
1720 Maple Avenue Unif 950
Evanston, IL 60201
[Property Address]

The Property includes a unit in/ togather with an undivided interest in the common elements
of, @ condominium project xnow -3

Optimy Miews Condominiums

[Name ‘af ‘Candominium Project]
{the "Condominium Project"). If the cwrers association or other entity which acts for the
Condominium Project (the "Owners Association”)iholds title to property for the benefit or use
of its members or shareholders, the Property clso-includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of ‘2orrower's interest.

CONDOMINIUM COVENANTS. in addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further cavenal’t and agree as follows:

A. Condominium Obligations. Borrower shai! performiall of Sarrower's abligations under
the Condominium Project's Constituent Documents. The "Cons.itueitt-Documents” are the: {i)
Declaration of any other document which creates the Condominin roject, (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents Borrow er shalpromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Cocuinents,

B. Property insurance. So long as the Owners Association maintains, with & generally
accepted insurance carrier, a "master” or "blanket” policy cn the Condomintwra Project which
is satisfactory to Lender and which provides insurance coverage in the amouits { ncluding
deductible levels), for the periods, and against loss by fire, hazards inciuded witii beterm
"extended coverage,” and any other hazards, including, but not limited 1o, earthquaies and
floods, from which Lender requires insurance, then. (i) Lender waives the provisisn fin

XXXXX8903 XXXXXBIO3
MULTISTATE CONJOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

Foomrat M BEAT AR RA

Form 3140 1/01
1010614508

“; |
Wolters Kluw er Financial Services ““‘EIE‘MB'
VMP %8R (0810) o B
Page 1 of 3 Initials ELW”



1206755043 Page: 19 of 31

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Secticn 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reguired
coverage is provided by the Ow ners Asscciation policy.

Whai-Lender requires as a condition of this waiver can change during the term of the
loan.

Borrow ! shall give Lender prompt notice of any lapse in required property insurance
coverage provicea by the master or btanket policy.

in the ever: =i~z distribution of property insurance proceeds in lieu of resteration or
repair following a !ost to the Property, whether to the unit or to common elements, any
proceeds payable to-Lorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess,
any, paid to Borrower,

C. Public Liability Insuranc:. Borrower shall take such actions as may be reascnable to
insure that the Owners Associatiop-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags 2 Lender

D. Condemnation. The proceecz.af any award or clam for damages, direct or
consequential, payable to Borrower in con \ection with any condemnation or other taking of alt
or any part of the Property, whether of tho urit of of the common elements, or for any
conveyance in lieu of condemnation, are nereby aasigned and shall be paid to Lender. Such
proceeds shall be appled by lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excer® after notice to Lender and with
Lender's prior written consent, either partition or subdivice .he Property or consent to: (i) the
abandonment or termination of the Condeminium Pruject, axcept for abandonment or
termination required by law in the case of substantial destruction Ly fire or cther casualty or
in the case of a taking by condemnation or eminent domain, (i)-2ny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(iify termimation of professionat management and assumption of seif; nanagement of the
Owners Association, or {iv) any action which would have the effect of rendering the public
liapility insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen’s when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph . shall
become additional debt of Borrow er secured by the Security Instrument. Unless Borigwer and
{ender agree to other terms of payment, these amounts shall bear interest from the dutelof
disbursement at the Note rate and shall be payable with mnterest, upon notice from Lender o
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT -
Initials: j\")_
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ierms anc covenants contained
in thys Condominiurn Rider.

t
mﬁ . Obran (Seal) . (Seal)

Lillian Osread, a5 Trustee of The Lillian  -Borrower -Borrower
Osran Trustuateu November 7, 2001

. _ . e [Seal) e o (Sedl)
-Borrower -Borrow er

(Seul} _ (Seal)

-Borrow er -Borrower

o . (Seal) . / (Seal)
-Borrow er -Borrow er

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/rreitdie. Mac UNIFORM '

INSTRUMENT Form 3140 1/01
VMP#8R (0810) ' Page 3 of 3
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Inter Vivos Revocable Trust Rider

Settlor Acknowledgment

8Y SIGNUIG BELOW, the undersigned, Settlor(s) of The Lissian Osran Trust dated

11/7/2001

acknow ledges alf of the terms and covenants contained

in this Security Instrunient and any rider(s) thereto and agrees to be bound thereby.

L11¥ian Osran

5064903
n!arw w05 Revocable Trust Seftlor Acknow ledgment
VMNP B
Waolars Mlawar Financisl Servicas @ 20604 HALH
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

{A) "Revocable Trust." The Lissian Osran Trust dated 11/7/2C01

(B} "Revocahk Trust Trustee(s).”
LiY1fansusraen ;
trustee(s) of theRevocable Trust.

(C} "Revocable Trust Setllor{s).”
£111ian 0sran
seftlor(s), grantor(s), or (rustar(s) of the Revocable Trust.

{D} "Lender.”
Fifth Third Mortgage Corpany

{E) “Security Instrument.” The Deed of Trust, Martgage or Security Deed and any riders thereto of
the same date as this Rider given to sesure the Note to Lender of the same date made by the
Revocabie Trust, the Revocabie Trust Trustee(s) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and Govering the Property {as defined below)

{F) "Property.” The property described in the Security Instrument and located at:
1720 Mapte Avenus Unit 950
Evanston, IL7 20201
[Property Address;

THIS INTER VIVOS REVOCABLE TRUST RIDER is made Febiruary 24, 2012  andss
incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. in addition to the covenants and agreements nade in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlel(svand the Lender

further covenant and agree as tollows!
A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust 15 ap/irtei vivos
revocable trust for which the Revocabie Trust Trustee(s) are holding fuil title todhe
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validy

created under the laws of the State of TLLINOIS ;

(iiy the trust instrument creating the Revocable Trust is in full force and effect and there

are no amendments or other modifications to the trust instrument affecting the revocability
b

D

465313393
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of the Revocable Trust; (i) the Property is located in the State of ILLINCIS ;
(iv) the Revocable Trust Trustee(s) have full power and autherity as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, inciuding this Rider; {v) the Revocable Trust Trustee(s) have executed
the Security instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settior(s) have executed the Security Instrument, including this Rider,
acknow ledging all of the terms and concitions contained therein and agreeing to be bound
thareby (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
Ho!d any power of direction over the Revocable Trust, (viii} only the Revocable Trust
Settivr(s) hold the power to direct the Truslee(s) in the management of the Property, ()
only-iné-Revocable Trust Settlor(s) hold the power of revogcation over the Revocable Trust,
and (x}-ire Revocable Trust Trustee(s) have not been notified of the existence or assertion
of any lien, ‘ensumbrance o claim against any beneficiai interest in, or transfer of all or any
portion of anv/peneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or trc Revocable Trust, as the case may be, or power of revocation cver the
Revaocable Trust.

3. NOTICE OF CHANGES TO'REVAOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTE((S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(s); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFiCIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall gicvide timely notice to Lender premptly upon notice or
know ledge of any revocation or terminat.on of-the Revocable Trust, or of any change in the
holders of the powers of direction over the Revccable Trust Trustee(s) or the Revacable Trust,
as the case may be, or of any change in the no'aess of the power of revocation over the
Revocable Trust, or both, or of any change in the Y ustee(s) of the Revocable Trust (whether
suich change is temporary or permanent), or of any <harige in ihe occupancy of the Property, or
of any sale, transfer, assignment or other disposition v hether by operation of law or
otherwise) of any beneficial interest in the Revocable Trus!

B. Additional Borrower{s}.

The term "Borrower" when used in the Secunty Instrument snall refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Seitior(s), jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terrns and covenants
contained herein and agreeing to be bound thereby, or both) covenants and.agrees that,
whether or not such party is named as "Borrower" on the first page of the Sec.rity
Instrument. each covenant and agreement and undertaking of "Borrower" in the Sscurity
Instrument shall be such party's covenant and agreement and undertaking as " Boriow er”
and shall be enforceable by Lender as if such party were named as "Borrower" in Lhe

Security instrument

4145508, EREELEETE) ;
Wauilistate [nler Vivos Reveoadis Trust Buer O
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Froperty or a Beneficial Interest in Borrower Covenant of the Security
Instrument is amended to read as follows

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest
in the Property is sold or transferred or (i) there is @ sale, transfer, assignment or other
diyposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
recwire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prehibited by
Applicupi? Law.

if Lender exarcises this option, Lender shail give the Berrower notice of acceleration The
notice shall‘provide a period of not less than 30 days from the date 1he notice is givenin
accordance with the Notice Section within which Borrower must pay ail sums secured by
this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may icvrie any remedies permitted Dy this Security instrument without
further notice or demand cx-Borrower,

BY SIGNING BELOW, the Revocabie-Trust Trustee(s) accepts and agrees to the terms and
sovenants contained in this Inter Vivos Fevocable Trust Rider

Trustee(s)

”M Onraw

Lillian Osran, as Trustee of The Liian Osran Trust
dated November 7, 2001

413508803 $rannfitl
Moultistate inler Vi 35 Revacadle Truet Radet
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknow ledges ail of the terms and
covenants contained in this Inter Vivos Revocable Trust Ricer and agrees to be bound thereby.

Setthor(s)

Lill1an Osran

LRELTEE]] 4144800807
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ADJUSTABLE RATE RIDER

{LIBOR One-Year Index {As Published In The Wall Street Journal) - Rate Caps
- Ten -Year Interest Only Period)

THIS ADJUSTABLE RATE RIDER i{s made this 24th day of February, 2012
and is inceipurated inta and shall be deemed to amenc and supplement the Mortgage, Deed
of Trust, Or-Eourity Deed {the “Security Instrument”) of the same date given by the
undersigned {tive “Borrower") to secure Borrower's Adjustable Rate Note {the "Note”) to

Fifth Third Mortyege Company

{the "Lender') of the sainz date and covering the propery described in the Security
Instrument and located at.

1720 Manle Avenue Unit 9%0
Evenscon, IL 60201
[Property Address|

THE NOTE CONTAINS PROVISIONS _ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ‘PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWFR M UST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrow er and Lender further covenant andlagrez s follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.125% The Note provides
for changes in the interest rate and the monthly payments as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initiat fixed interest rate | will pay will change to an adjustable interest rate/on the
first day of March, 2019 . and the adjustable interest rate | will pay may change on
that day every 12th month thereafter. The date on which my initial fixed interest rate changes
to an adjustable interest rate, and each date on which my adjustable interest rate coud
¢change, is called a "Change Date "

XXXAXAZ03 XXXXXB903

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LUBOR - Ten-Year interest Only
Periad - Single Family - Fannie Mae UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my adiustable interest rate wili be based on an
index. The “Index" is the everage of interbank offered rates for oneyear US
doliacidenominated deposits in the London market ("LIBOR"}, as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change

Date is celigd the "Current tndex. "

If the incérie no longer available, the Note Holder will choose a new index that is based
upon comparabie ipfermation. The Note Helder wil! give me notice of this choice.

[C) Cakutation.n’-Cnanges

Before each Change Laie, the Note Holder will calculate my new interest rate by adding
Two and one quarter percentage points
{ 2.25Q %) tw the Curent Index. The Note Holder will then round the result
of this addition to the nearest ane-eighth of cne percentage point (0.125%). Subject to the
limits stated in Section 4(D) below | ths rounded amount wili be my new interest rate until the

next Change Date

The Note Holder will then determine the“arnount of my monthiy payment. For pay ment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount
of my monthly payment will be sufficient to repe, all accrued interest each month on the
unpaid principal balance at the new interest rate. % l/nake a voluntary payment of principal
hefore the First Principal and Interest Payment Due Dale, my payment amount for subsequent
payments will be reduced 1o the amount necessary 1 repay all accrued interest on the
reduced principal balance at the current interest rate. Forgayment adjustments peeurring on
o after the First Principal and interest Payment Due Date/ the amount of my monthly
payment will be sufficient to repay unpaid principal and interest +h2! | am expected to owe in
full on the Maturity Date at the current interest rate in substantially 2qual payments.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will nat be greater than
8.125 % or less than 7,950 %. Thereafter, 7y adjustable
interest rate will never be increasec of decreased on any single Change Date av_more than
two percentage points from the rate of interest 1 have been paying for the presecing 12
months, My interest rate will never be greater than 8.125 %.

(E} Effective Date of Changes

My new interest rate wilt become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Interest Only
Period - Single Family - Fannie Mae UNIFORM INSTRUMENT
go Form 3155 2/06
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{F) Notice of Changes
Before the effective date of any change in My interest rale and/or monthly payment, the
Note Halder wiil deliver or mail to me a notice of such change. The notice will include
inforfatinn required by law to be given to me and also the title and telephone number of a
person wito w Il answer any guestion | may have regarding the notice.
{G)Da'e of First Principal and Interest Payment
The dat< of my first payment consisting of both principal and nterest on this Note (the
“First Principai/and Interest Payment Due Date”) shall be that date which is the 10th
anniversary date of ttis first payment due date as reflected in Section 3(A) of the Note.

B. TRANSFER OF Tiic PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Przperty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any lega! or beneficial interest in the
Property, including, but not-lizited to, those beneficial interests transferred in &
bond fos deed, contract for deoy ingtaliment sales contract or escrow agreement,
the intent of which is the transfx of title by Borrower at a future date o a
purchaser.

if all or any part of the Property of 2%y Interest in the Froperty is sold or
transferred (or if Borrower is not a natursh person and a beneficial interest in
norrower is sold or transferred) without Lend«cs prior written consent, Lender may
require immediate payment in fuil of all sums sacured by this Security Instrument.
How ever, this option shall not be exercised by Lenterif such exercise is prohibited
oy Applicable Law Lender also shall not exercise th's uption if: (a) Borrower causes
to be submitied to Lender information required by tender to evaluate the intended
transferee as if a new loan were beng made to the tlansteree; and (b) Lender
reasonably determines that {ender's security will not be impaired by the loan
assumption and that the risk of a breach of any coverant ol aareement in this
Security Instrument is acceptabie to Lender.

To the extent permitted by Applicable Law, Lender may charge i rezsonable fee
as a condition to Lender's consent to the loan assumption. Lender may aiso require
the transferee to sign an assumption agreemert that s acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the hote
and in this Security Instrument Borrower will continue to be obligated underine
Note and this Security Instrument uniess Lencer releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in fuil, |.ender shaii
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument  if Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on
Borrewer.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year UBOR - Ten-Year Interest Only
Period - Single Family - Fannie Mae UNIFORM INSTRUMENT
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BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

Pl

LJ 74 d
{ ii—d.,u'/— ()MM_ {Seal) (Seal)
Lillian Osrar es Trustes of The Lillian  -Borrower -Borrower

Osran Trust2atzd November 7, 2001

e (SeRl) I S— = |
-Borrower -Borrower

_ _ (Sem) . . — (Seal)
-Borrow e -Borrower

_ _ (Seal) . ) e — (Seal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Tea-Year interest Onf
Period - Single Family - Fannie Mae UNIFORM INSTRUMENT Form 3155 2/0
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Signature Attachment

Security Instrument - Inter Vivos Revocable Trust

BY SIGNING BELOW, the Borrower(s) acknowledgeis} all of the terms and covenants
contained in the Security Instrument and any rider(s) thereto and agrees to be bound thereby.

Lillian 6§é;r‘ Trustee of the Lissian Osran Trust under trust instrument
dated 11/77200% for the benefit of Lillian Osran

-Borrower
g;Liptzfnqu (zbﬂ}bcyu,‘
-Borrower
-Borrower
-Borrower
414508903 414508203
Multistate Inter Vivos Revocable Trust Signature Attachment
VMP ® VMP374R (1008}
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BY SIGNING BELOW, the undersigned, Settlor(s) of The Lissian Osran Trust dated
11/7/2001

acknowledge(s) all of the terms and covenants contained in
the Security Irs2rument and any rider{s} thereto and agrees to be bound thereby.

W Ol

LiTlian Osran - Trust Settlor

- Trust Settlor

- Trust Settlor

- Trust Settlor

414508303 414508903
Muitistate Inter Vivos Revocable Trust Signature Attachment
F® VMP374R {1009}
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