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The property identified as:

Address:

Street line 2: UNITE
City: CHICAGO

Lenderr GUARANTEED RATE, INC

PIN: 17-04-101-081-0000

Street; 1525 N CLYBOURN AVE

State: IL

Loan / Mortgage Amount: $359,800.00

Certificate number: EASECE7A-2EF3-4E87-80FE-38E88034A75A

ZIP Code: 60610

Borrower: ERIC M. SCHULTZ AND JENNIFER B. SCHULTZ, TRUGYFES OF THE ERIC M. SCHULTZ AND
JENNIFER B. SCHULTZ REVOCABLE LIVING TRUST DAFED NOVEMBER 21,2009

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds toezord a residential
mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

Execution date: 02/22/2012
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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

12000671 RTC. |op
After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

— [Space Above This Line For Recording Data)

Loan Number: 11400687572

MORTGAGE

MIN: 100196399002041345
DEFINITIONS

Words used in multiple sections of this documen? 27 defined below and other words are defined in Sections 3, 11,
13, 18, 20rand 21. Certain rules regarding the usag of words used in this docurnent are also provided in Section 16.

(A) "Security Instrument” means this document, whichas dated  FEBRUARY 22, 2012 , together
with all Riders to this document.

(B) "Borrower"is ERIC M. SCHULTZ AND JENWIFER B. SCHULTZ, TRUSTEES
OF THE ERIC M. SCHULTZ AND JENNIFER B{ 3CHULTZ REVOCABLE LIVING
TRUST DATED NOVEMBER 21, 2009

Borrower is the mortgagor under this Security Instrument.

(C) "MERS'" is Mortgage Electronic Registration Systems, [nc. MERS isa_s¢rarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the piertgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an ‘addess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E}) "Note" means the promissory note signed by Borrower and dated FEBRUARY 22, 2012

The Note states that Borrower owes Lender THREE HUNDRED FIFTY-NINE THOUSAND

EIGHT HUNDRED AND 00/100 Dollars {U.S. § 35%,800.00 3 plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2037 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOYS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFamms
Formm 3014 1/01 Page 1 of 14 www.docmagic. com
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(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider {] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[} Condominium Rider ] Other(s) [specily]

Trust Rider, Leasehold Rider

(I) "Applicabie Law" means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules aii<orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association.Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or.the Property by a condominium association, homeowners association or stmilar
organization.

(K} "Electronic Funds Transfer' meausany transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is itiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authurize a financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale tiansfels, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghuse transfers.

(L) "Escrow Items" means those items that are desc/ibeq in Section 3.

(M) "Miscellaneous Proceeds" means any compensativasottlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the vovirages described in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking-<f-ail or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions @s40) the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender againsiine nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for/(1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 32901 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tim< to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used ingihis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federe!ly related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whet'ser or not that
party has assumed Borrower's obligations under the Note and/or this Security Enstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does herchy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}
ILLINO!S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 17-04-101-081-0000

which curréntly has the address of 1525 N CLYBOURN AVE UNIT E
(Street)
CHICAGO , lllinois 60610 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH ali_the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now cr hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumen?. 211l of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MZRC holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or a'i of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requizes of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is l: wiully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that v Tipperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the t1iic 10 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaiitsio” national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inetament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agied as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charge:. 507 Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and a:t-prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuait to Zection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, iany check or other
instrument received by Lender as payment under the Note or this Security Instrument is retuned o Lender unpaid,
Lender may requirc that any or all subsequent payments due under the Note and this Security Instruméi¢ be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified chezk-nank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits 7i¢ insured
by a fedcral agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient (o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice (o its rights to refuse such payment or partial payments in the futurc, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 4/01 Page 3 of 14 www.dgimagic.com
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In writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full ef all sums secured by this Security Instrument, Tender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property-ivhich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if 2ay-end Comnunity Assoctation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iterasy Porrower shall pay them in the manner provided in Section 3.

Borrower sia!lpromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to-the‘payment of the obligation secured by the lien in a manner acceptable to Lender, but enly
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
cnforcement of the lien in, {zgal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, ut only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to.-fender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propert;/ is sabject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifijing) the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or rhor: of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tia ccharge for a real estate tax verification and/or reporting scrvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imorovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withir the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floeds, for which/Lznder requires insurance. This insurance shall be
maintaincd in the amounts (including deductible levels) and for #he periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term. ofthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject (o Lender's right to disapprove Borrower' s cheice, which right shall
not be cxercised unreasonably. Lender may require Borrower to pay, in connectisn with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or(d)a one-time charge for flood zone
determination and certification services and subsequent charges each time remappirzs of similar changes occur which
reascnably might affect such determination or cerlification. Borrower shall also be rzsponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with tlie review of any flood zone
delermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain imsur?ice coverage, at
Lender's option and Borrower's expense.  Lender 1s under no obligation to purchase any particuiar’ tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe!, Eorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might proviae greater
or lesser coverage than was previously in eftect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigmficantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intercst at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFgrmies
Form 3014 1/01 Page 5 of 14 www. docmagic. com



1206708095 Page: 6 of 24

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether er not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in riiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required <o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Eorrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration.oc vepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such incursice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors fie Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrows: does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then I'encer-may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or it Leper acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's right; to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undzr a1l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lzider may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or fius Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, 2nd use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument..pd shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupanzyunless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating #ircamstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; luspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property il arder to prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless it is determined pars:ant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection viith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only/f Londer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a-cingis nayment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds areaot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion/of such repair
or restoration.

Lender o its agent may make reasonable entries upon and inspections of the Property. it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable causc,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Farms:
Form 3014 1/01 Page 6 of 14 www. docmagic. com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security [nstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other coce viziations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectien9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs nodizaility for not taking any or alf actions authorized under this Section 9.

Any amouris dizkarsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interes?; vpon notice from Lender to Borrower requesting payment.

If this Security Instruident is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the [easehold estate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall not, without the express swritten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the l¢asehuld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required te maintain the/iortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaiiabig from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to chtain coverage substantially equivalent to the Mortgape
Insurance previously in effect, at a cost substantially equivalen! t<-the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected bv/Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lerder the amount of the separately designated
payments that were duc when the insurance coverage ceased to be in cffcct/ Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sueh 'oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal’ 19" be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve pryments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurerselected by Lender again
becomes available, is obtained, and Lender requires scparately designated paymenty 1oward the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Lban end Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; s rower shail pay
the premiums required to maintain Mortgage lnsurance in effect, or to provide a non-refundable lusseserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until (ermination is required by Applicable Law. Nothing in this'Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josscs it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage [nsurance premiums).

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFarms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive sortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Liesurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were urcarzed at the time of such cancellation or termination.

11, Assignmuent of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid‘ic Leader,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair /s conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender-iiall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppertunity to inspect such Property to-ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompty. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wovk is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Misce'laneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Procezds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancsus Procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i7any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valicof the Property, the Miscellaneous Proceeds shall be
applied (o the sums secured by this Security Instrument, whethoror not then duc, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value or the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue'is cqual to or greater than the amount
of the sums secured by this Sccurity Instrument immediately before the pastial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this/Sacurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (3} the total amount of the sums
securcd immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balanct shall be paid to Borrower,

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the-winbunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower ana liender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to seltle a claim for damages, Borrower fails (o respond to
Lender within 30 days after the dale the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the suns secured by this Security Instrument, whether
or not then due. "Opposing Party” means the chird party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

tLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFormis
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the originat Borrower or any Successors in Interest of Borrower. Any
forbeararce by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frein third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not Le.s yuaiver of or preclude the exercise of any right or remedy.

13. Joint 2ad Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatioos-and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exscu‘e the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-cigier's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sum’ ccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forhear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-{1gne.'s consent.

Subject to the provisions of Section 1%, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in W/ itif g..and is approved by Lender, shall obtain ail of Borrower’s rights
and benefits under this Security Instrument. Bortey < shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to suctireleasc in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendcr may charge Borrower fees/tor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ard ~aluation fees. In regard to any other (ces, the
absence of express authority in this Security lnstrument to charge a srecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thatare expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that\ay’ is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Yoan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce th¢ charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be rcfunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {(whether or not a prepayment charge is provided for under the Note). Borrowe: sacceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bérrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (o have been given to
Borrower when matled by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice Lo any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by noticc to Lender.  Borrower shall promptly notify Lender of Borrower's change of address.  [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by bender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
censtrued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sccurity
Instrument or the Note which can be given effect without the conflicting provision,

As usedin this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words-ur words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} theword "may" gives sole discretion without any obligation to take any action,

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer i ie Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any 'Cgal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a baad for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of ¢itic by Borrower at a future date to a purchaser.

If all or any part of the Prcverivar any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inteiest in-Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fuil of all sums secured by this Security Instrument. However, this optien
shall not be exercised by Lender if such excreise is prohibited by Applicable Law.

If Lender exercises this option, Lender shiall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nouce is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security [nstrument. /4t borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. ! Porrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disporiinued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’ s right to reipsiate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (0} cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and othe! fees incurred for the purpose
of proteciing Lender's interest in the Property and rights under this Security Instrument;‘ard (d} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and right. under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Securily Instrument, shail-coranue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiastatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money oraef; {¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institu'icz whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, (his right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result ina change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration-and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower gurevant to Section 8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thisissztion 20.

21, Hazaracrs Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazarisis substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestel or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction vshe‘ethe Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Envi onmental Condition™ means a condition that can causc, contribute to, or
otherwise trigger an Environmental Cleanu.

Borrower shall not cause or permit the preserze. use, disposal, storage, or releasc of any Hazardous Substances,
or threaten to release any Hazardous Substances, oivoirin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in #ioiation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propert./ The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of !spzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance Of<he Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Envirorsaental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valuc of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nceessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing nercizispall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c} a2 date, not less than 30 days frem the date the notice is given to Borrawer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalk be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rcleases and waives all rights
under and by virtze of the [llinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i 'connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providirg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. i [:Cader purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iiterest and any other charges Lender may impose in connection with the placement of the
insurance, unti! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outitandi=g balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able‘io ob'ain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY L=Fi BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

SHcld

ERIC M. SCHULTZ \ -Borrower
TRUSTEE OF THE ERIC M. SCHULTZ
AND JENNIFER B. SCHULTZ

REVOCAEBLE LIVING TRUST DATED REVOCABLE LIVING TRUST DATED
NOVEMEBE=R 21, 2009 NOVEMBER 21, 20805
A (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
Witness: Witness:
JLLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €
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{Space Below This Line For Acknowledgment]

State of ILLINOIS

County of C@O \é\

The foregoing instrument was acknowledged before me this _ FEBRUARY 22, 2012

by ERIC M. SCHULTZ AND JENNIFER B. SCHULTZ, trustees

,/'-'.l '. JW/
(S@‘Werson Taking Acknowledgment

N(\f\‘(\ './»,i

Title

(Seal) Serial Number, if any
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LEASEHOLD LOAN RIDER TO SECURITY INSTRUMENT
Loan Number; 11400687572

This Rider is attached to and made a part of that certain Mortgage, Deed of Trust or Deed to Secure Debt
and Security Agreement (the "Security Instrument) dated FEBRUARY 22, 2012 ,
between ERIC M. SCHULTZ, JENNIFER B. SCHULTZ

{"Borrower™) for the benefit of GUARANTEED RATE, INC.

("Lender").

L. The Property covered oy ‘he Security Instrument is the following described leasehold interest afl fectmg
property located in COGK County, ILLINOIS

That certain Leasehold Estate (VLeaschold Estatc™) and all of Borrower's right, title and interest,

created by that certain Lease dated , @ memorandum of which was

recorded under COOK County Recording

No. , the Landlord's interest in which is held by

and the Tenant's interest in which is held by Boirower. The Lease covers all of that certain lot, piece
or parcel of land, more particularly described 1 _thie-Security Instrument to which this Rider is
attached.

Together With all right, title and interest of Borrower in and to al' Gptions to purchase, options of first
refusal and renewal, options with respect to said Lease or said property or any portion thereof or any
interest therein, and in and to any greater estate in said property (inZuling the fee simple estate) as
may be subsequently acquired by or released to Borrower.

Together With all interest, estate or other claims, both in law or equity, which Borrower now has ot
may hereafler acquire in said property.

2. The following provisions arc added to the Security Instrument as additional terms, Corditions and
covenants thercof:

LEASE PROVISIONS

{a)  Borrower will not surrender its Leaschold Estate or other interest in or to the Lease, nor
terminate nor cancel the Lease, and Borrower will not without the express written consent of Lender
modify, change, supplement, alter, or amend the Lease or exercise any options thercunder, cither
orally or in writing, and as further security for the repayment of the indebtedness sccured hercby and
for the performance of the covenants herein and in the Lease, Borrower hereby assigns to Lender all

LEASEHOLD £OAN RIDER TQ SECURITY INSTRUMENT DocMach
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of its rights, privileges, and prerogatives as tenant under the Lease to terminate, cancel, modify,
change, supplement, alter or amend the Lease or exercise any options thereunder, and any such
termination, cancellation, modification, change, supplement, alteration, or amendment of the Lease
or ¢xercise of an option thereunder without the prior written consent of Lender shall be void and of
no force and effect,

(b) No release or forbearance of any of Borrower's obligations under the Lease shall release
Borrower from any of its obligations under the Security Instrument, including its obligations with
respect to the payment of rent or other charges as provided for in the Lease and the performance of
all of the terms, provisions, covenants, conditions, and agreements contained in the Lease to be kept,
verformed, and complied with by Borrower thereunder.

(c) (" lnless Lender shall otherwise expressly consent in writing, the fee title to the real property
demised by the Lease and the Leaschold Estate created pursuant thereto shall not merge but shall
always rernavi separate and distinct, notwithstanding the union of said estates or interests either in
Landlord, Berrowwer, or a third party purchaser or otherwise, and Borrower further covenants and
agrees that, in caseitshall acquire the fee title, or any other estate, title or interest in such portion of
the real property demised under the Lease, this Security Instrument shall attach to, and cover, and be
a lien upon such other-<etaie, title or interest so acquired, and such other estate, title, or interest so
acquired by Borrower shall k¢ considered as granted, assigned, transferred, mortgaged, pledged, and
set over unto Lender and thediep-hereof spread to cover such estate, title, or interest with the samc
force and effect as though specifi=al'y herein granted, assigned, conveyed, transferred, mortgaged,
pledged and set over to Lender.

{d)  Borrower agrees to perform all of tiic teims and conditions contained in the Lease, and it is
covenanted and agreed that any default by Borr¢we: as tenant under the Lease shall constitute a default
hercunder. Lender may (but shafl not be obligatzd to) take any action Lender decms necessary or
desirable to prevent or curc any default by Borrowerin the performance of or compliance with any
of Borrower's covenants and obligations under the Lease; and Borrower hereby authorizes Lender to
enter upon the Property for such purposes. Any amouniz-uisbureed by Lender under this subscction
{d) shall become additional debt of Borrower and shall be sicured by the Security Instrument in
accordance with the provisions of the Security Instrument,

{¢)  Borrower shall immediately furnish Lender with copies of all nsiices of default served by
Landlord on Borrower under the Lease. Borrower hereby expressly grants (o\Lender the right to
participate in ali legal proceedings, including arbitration proceedings, affectinig orzertaining to the
Leasc or the real property demised thereunder.

{l}  Upon request of Lender, Borrower will promptly furnish to Lender such records’a:d other
information as Lender may desire with respect to matters pertaining to the Lease and Burswer's
compliance thereunder.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

(Vg o &

ERIC M| SCHULTZ, USTEE OF JEEIFER [ SCHULYZ, TRU§TEE
THE ZRIC M. SCHULTZ AND OF /THE ER M. SCHULTZ
JENNITER B. SCHULTZ J IFER B. SCHULTZ REVOUABLE
REVCCARLE LIVING TRUST LIVING TRUST DATED NOVEMBER
DATED NCVEMBER 21, 2009 21, 2009

LEASEHOLD LOAN RIDER TO SECURITY INSTRUMENT
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Loan Number: 11400687572

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 22nd day of
FEBRUARY, 2012 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

£525 N CLYBOURN AVE UNIT E, CHICAGO, ILLINOIS 60610

[Property Address]

The Property inciuacs,but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaizi common areas and facilities, as described in
COVENANTS, COMNDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planiied unit development known as

ORCHARD PAKK

[Name of Planned Unit Developmett

(the "PUD"). The Property also includes Borrower's interest in the homeoviners association or equivalent
enlity owning or managing the common areas and facilities of the PUD (tiie “Cwners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under«hz"PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration; {it) articles of incorporation,
trust instrument or any cquivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all ducs and
assessiments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Irithe event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby ass'gned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instriment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lizoiily Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associalien maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender

D. Condemnation. The rioceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection ‘with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of tae 711D, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Suca».oceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section I'L

E Lender's Prior Consent. Borrower siialliut, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide tiiw Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termiiation required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking Yv.condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents" if t2c provision is for the express benefit of
Lender; {ii1) termination of professional management and assumptior: ot self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when due -then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addiional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of psyment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payauic, »vithinterest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Single Family DocMagic EForns
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

- W/W (Seal)

IC M! SCHULTZ, \J -Borrower
TRUSTEE OF THE ERIC M.
SCHULTZ AND JENNIFER B.
SCHULTZ REVOCABLE LIVING
TRUST DATED NOVEMBER 21,

(ot

JEYNIFER B./SCHYLTZ,
TEOSTEE OF [THE ERIC M.
SCHULTZ AND JENNIFER B
SCHULTY REVOCABLE LIVINS
TRUST DATED NOVEMBER 21,

2009 2008
al (Seal) (Seal)
-Borrower -Borrower
(Sén (Seal)
-Borrovrer -Borrower
MULTISTATE PUD RIDER--Single Family DocM: it
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ocMaglc €Formes
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— SPACE ABOVE FOR RECORDERS USE

IMTER VIVOS REVOCABLE TRUST RIDER

Loan Number 11400687572
DEFINITIONS USED 'M-THIES RIDER,

(A} "Revocable Trust." /778 ERIC M., SCHULTZ AND JENNIFER B.
SCHULTZ REVOCABLES LIVING TRUST DATED NOVEMBER 21, 20039

(B} "Revocable Trust Trustee(s).” ERIC M.+ SCHULTZ, JENNIFER B. SCHULTZ

E

trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settfor(s).” ERIC M. SCHULTZ, JENNIFER B. SCHULTZ
settlor(s) of the Revocable Trust.

(D) "Lender,” GUARANTEED RATE, INC., A DELAWARE CORFPORATION

(EY "Security Instrument." The Mortgage, Deed of Trust, or Security- Dzl snd any riders thereto of
the same date as the Rider given to secure the Note to the Lender of the same dise-rade by the Revocable
Trust, the Revocable Trust Trustce(s) and the Revocable Trust Settlor(s) and «ny @ther natural persons
signing such Note and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and located at:
1525 N CLYBOURN AVE UNIT E, CHICAGO, ILLINOIS 60%10

[Property Address}

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 22nd day of

FEBRUARY ,2012 , and is incorporated into and shall be deemed to amend
and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VivQS REVOCABLE TRUST RIDER DocMagic €ForTmns
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A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable frust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (1) the Revocable Trust is validly created
under the laws of the state of ILLINOIS ; (1) the trust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (iif) the Property is located in the
state of ILLINQIS ; (iv) the Revocable Trust Trustee(s) have full power
and authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
to execute the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have cxecuted
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlodts) have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions~ontained therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revicalic Trust Trustee{s) may hold any power of direction over the Revocable Trust; (viii) only the
Revocable Trusi Settlor(s) hold the power to direct the Trustee(s) in the management of the Property; {ix)
only the Reracalile Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust ((ivstee(s) have not been notified of the existence or assertion of any Hen, encumbrance or
claim against any berietizaal interest in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the ey ocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust.

2. NOTICE OF CHANGFES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEES) OR REVYOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRISTZIE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) snal’ provide timely notice to the Lender promptly upon notice or
knowledge of any revocation or termination 7. the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustez(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation ¢ver the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such siienge is temporary or permanent), or of any change
in the occupancy of the Property, or of any sale, trorafir, assignment or other disposition (whether by
operation of faw or otherwise) of any bencficial interest in o2 Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrumicnt shall refer to the Revocable Trust, the
Revocable Trust Trustes(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and.covénants contained herein or by
acknowledging all of the terms and covenants contained herein and agrecirg th be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower “opatieirst page of the Security
Instrument, each covenant and agreement and undertaking of the "Borrower" in the Seourity Instrument shall
be such party’s covenant and agreement and undertaking as "Borrower” and shall b enforecable by the
Lender as if such party were named as "Borrower” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESYV IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument 1s amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

If, without the Lender's prior writlen consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or {ii) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full
of all sums secured by the Sceurity Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal {aw as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums sccured by the Security Instrument. [T the Borrower fails to pay all

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €Farmns
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sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

orrov e er, KR1 .
TRUSTLE OF THE ERIC M.
SCHUIL. Tz AND JENNIFER B.

SCHULT& REVOCABLE LIVING SCHULTZ REVQCABLE LIVING
TRUST CATED NOVEMBER 21, TRUST DATED NOVEMBER 21,
2009 2009

Borrower Borrower

Borrower Borrower

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s} acknowledge(sy all of the terms and

Seal) sSeal
Revocable Trust Settlor JE Revocable Trigt Bettlor
S
gScal) Seal)
Revacable Trust Settlor Revocable Trust Settlor
INTER VIVOS REVOCABLE TRUST RIDER DocMagic €Famms
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EXHIBIT A

PARCEL 1:

THE LEASEHOLD ESTATE CREATED BY INSTRUMENT (REFERRED TO HEREIN AS THE SUBLEASE), A
MEMORANDUM OF WHICH WAS RECORDED JULY 6, 1998 AS DOCUMENT NUMBER 98574761. AS
AMENDED FROM TIME TO TIME. WHICH DEMISES THE LAND BUT NOT THE IMPROVEMENTS LOCATED
THEREON FOR ATERM OF YEARS BEGINNING DECEMBER 30, 1996 AND ENDING NOVEMBER 20, 2093
BEING A SUBLEASE OF PART OF THAT LEASEHOLD ESTATE CREATED BY INSTRUMENT DATED
FEBRUARY 1, 1995 (REFERRED HEREINAFTER AS THE GROUND LEASE) A MEMORANDUM OF WHICH
WAS RECORDED APRIL 27, 1995 AS DOCUMENT NUMBER 95278768, AS AMENDED FROM TIME TO
TIME,WHICH;DEMISES THE LAND AND OTHER LAND FOR A TERM OF YEARS BEGINNING APRIL 7. 1995
AND ENDING NOVEMBER 30, 2093.

SUBPARCEL A: LOT 5 IN BLOCK 3 OF ORCHARD PARK. SUBDIVISION. BEING A SUBDIVISION IN THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 4. TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERDiAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 7, 1998 AS
DOCUMENT 98901233, IN COOK COUNTY, ILLINQIS.

SUBPARCEL B: EASEMENT FORN3RESS AND EGRESS IN FAVOR QF PARCEL A AS CREATED, DEFINED
AND LIMITED BY DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR QRCHARD
PARK RECORDED DECEMBER 31. 19¢6 AS DOCUMENT NUMBER 96983509, AS AMENDED FROM TIME
TOTIME. OVER, UPON AND ACROSS THE: COMMON AREA (AS DEFINED AND DESCRIBED THEREIN).

SUBPARCEL C: EASEMENT FOR INGRESS ANT EGRESS IN FAVOR OF PARCELS AAND 2 AS CREATED,
DEFINED AND LIMITED BY EASEMENT AGREEMENT RECORDED SEPTEMBER 6. 1996 AS DOCUMENT
NUMBER 86683222 OVER, UPON AND ACROSS PRIVATE STREET.

PARCEL 2:

THE IMPROVEMENTS (BUT NOT THE COMMON AREA IMPROVEMENTS) AS CREATED, DEFINED AND
LIMITED BY INSTRUMENT (DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR

ORCHARD PARK) DATED DECEMBER 30. 1996 AND RECORDED DECFEMBER 31, 1996 AS DOCUMENT
96983509, AS AMENDED FROM TIME TO TIME, LOCATED ON THE LAND.

PIN: 17-04-101-081-0000
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