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Definitions, Words used in multiplescctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2C.anc 21. Certain rules regarding the usage of words used in this
document arc also provided in Section'l 6.

(A} “Security fnsgrumen: " means this dozvment, which is dated February 23, 2012, together with all
Riders to this document.

(B) “Borrower™ 18 Norvell W. Brewton and Alyce Brewlon, husbhand and wife.
Borrower is the mortgagor under this Security Instriment.

(C) “Lender™ 1s JPMorgan Chase Bank, N.A.. Lender 15 2 National Banking Assoctation organized
and existing under the laws of the United States. Lender's 7ddress is 1111 Polaris Parkway, Floor 45,
Columbus, OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated February 23, 2012. The Nole
states that Borrower owes Lender one hundred seventy nine thousand sancey-two and 007100 Dollars
(U.S.$179,092.00) plus interest. Borrower has promised to pay this debi 11 regular Periodic Payments
and to pay the debt in full not later than March 1, 2027.

(E) “Property " means the property that ts described below under the heading "Tranisfer of Rights in
the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note. and all sums due under this Security Instrument, plus interest

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to he executed by Borrower [check box as applicable]:
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1 Adjustable Rate Rider 1 Condominium Rider 1 Second Home Rider
O Balloon Rider (= Planned Unit Development Rider 11 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 3 Other(s) [specity]

(H) “Applicable Law " means all controlling applicable federal. state and local statutes, regulations,
ordinances and admimstrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1Y “Conmmunity Association Dues, Fees. and Assessments” means all dues, fees, assessments and
other charges that are imposcd on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Ercctonic Funds Transfer " means any transfer of funds. other than a transaction onginated by
cheek, drattar similar paper instrument. which is initiated through an electronic terminal, telephonic
instrument, eorputer, or magnelic tape so as to order, instruct, or authorize a financial institution to
debit or creditan account. Such term includes, but is not limited to, point-of-sale (ransfers, automated
teller machine transasiions, transfers imtiated by telephone, wire transiers, and automated clearingliouse
transfers.

(K) “Escrow ltems ™ means hose items that are described in Section 3,

(L) “Miscelluncous Proceeds ™ means any compensation, seltlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages descrtbed in Section
5) for: (i) damage to, or destruction'of, the Property; (i) condemnation or other taking of all or any
part of the Property; (in} conveyance in)ied of condemnation; or (iv) mistepresentations ol, or
omissions as 10, the value and/or condition of the Property.

(M) “Morigage Insurance ™ means insurance protecting Lender against the nonpayiment of, or default
on, the Loan.

(N} "Periodic Payment " means the regularly scheduled amount due for (1) principal and interest under
the Note, plus (i1) any amounts under Section 3 of this S¢ourity Instrument.

(0) “RESPA " means the Real Estate Settlement Procedures Ac (12 ULS.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 35005. 25 they might be amended [rom
time fo 1ime, or any additional or successor legislation or regulation izt governs the same subject
matler. As used in this Security Instrument, RESPA refers to all requirersents and restrictions that
are imposed in repard to a "tederally related mortgage loan" even if the Loaitdoes nod qualily as a
"federally related morigage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any parly thal has taken title to the ?ioperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securitv. Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the cerayment
of the Loan, and all renewals, extensions and madifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Securily Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey (o Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 11D Number: 19354230110000 which currenlly has the address of 8537 S DRAKE AVE [Sireet}
CHICAGO [City], INinois 60632 {Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred ta in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbriness of record, Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject o any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limi‘ed variations by jurisdiction (o constituie a uniform security instrument covering
real property.

Uniform Covenants. Borrowar and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shat! pay when duc the piieipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tunds for Escrow llems
pursuant Lo Section 3. Payments duc under UieNote and this Security [nstrument shall be made in U.S.
currency. However, if' any check or other insuument received by Lender as payment. under the Note or
this Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insizurient be made in one or more ol the following forms,
as seleeted by Lender: (a) cash; (b)Y money order; (cr<edtified check, bank check, treasurer’s check or
cashiet's check, provided any such check s drawn upotra: mstitution whose deposits are insured by a
federal agency, nstrumentality, or entity; or (d) Electroniceunds Transfer.

Payments are decmed received by Lender when received at the locaion designated in the Note or at such
other location as may be designated by Lender in accordance with the siotice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payinet insufficient to bring the
Loan current, without waiver of any rights hercunder or prejudice to its righ's torefuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymerts at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled dud datz, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds umil3eirower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period attime, Lender
shail either apply such funds or return them to Borrower. I not applied earticr, such funds willie applicd
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Bormower miglit have now or in the future against Lender shall relieve Borrower from making
payments dug under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
duc under the Note; (b) principal due under the Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then Lo reduce the principal batance of the Note.

If Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. [I'more than one Periodic Payment is outstanding, Lender may apply any payment received from
Botrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied-first to any prepayment charges and then as described i the Note.

Any application of ravments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or.postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrowatr:ms. Borrower shall pay to Lender on the day Periodic Payments are due
undcrtthote until the Wote is-oaid in full, a sum (the "Funds") Lo provide for payment of amounts duc

or; {a) taxes and assessments 2 id other tlems which can attam priority over this Security Instrument as
a hen or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurarce reauired by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable'hy Borrower to Lender in lieu of the payment of Morlzage
Insurance premiums in accordance with the'riovisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower sha'l promptly furnish to Lender all notices of amounts
to be paid under this Scetion. Barrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or &l Escrow llems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterts atany time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay direstiy, when and where payable, the
amounts due for any Bscrow [tems for which payment of Funds has beepavaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment witivn such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument.as the phrase "covenan
and agreement” is used in Section Y. If Borrower is obligated 1o pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights
under Section 9 and pay such amount and Borrower shalf then be obligated under Section-% 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems atany time by a
notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay-tod-ender ail
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufTicient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or othenwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, it Lender is an institution whose deposits are 50 insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the eseraw account, or verilying the Escrow liems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreemenl 1s made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interestar earnings on the Funds. Bomower and Lender can agree in writing, however, that interest
shall be pard-on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requaircd by RESPA. '

[Fthere is a surphis #f Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fundstnaccordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender'shat! notity Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary 1o mike up the shortage in aceordance with RESPA, but in no more than 12 monthly
payvments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPAL and Borrawer shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Secority [Instrument, Lender shall promptly refund to
Borrewer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs assgssiments, charges, fines, and imposttions attributable
to the Property which can attain priority over this-Sesurity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatiwn Dues, Fees, and Assessments, if any. To the
gxtent that these ilems are Escrow Hems, Borrower shatl pay them in the manner provided in Section 3.
Borrower shall promptly discharge any licn which has priority ever this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secvred by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreemant; £o} contests the lien in good Taith
by, or defends against enforcement of the hen in, legal proceedings witieh in Lender's opinion operate
to prevent the enforcement of the lien while those procecdings are pending,dutonly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument. If Lender delermines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrowe! a nintice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty e lien or take
one or moreof the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verilication and/ar zporting
service used by Lendeér in connection with this Loan.

5. Property Insurance. Borrower shall keep the tmprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including. but not limited 1o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pertods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (12) a one-time charge for flood zone determimation
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

It Borrower fatls 10 maintain any of the coverages described above, Lender may obtaiu insurance coverage,
al Lender's ophion and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of caverace. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrawer's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide creater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained -Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower securad by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursemezirand shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a staiidard mortgage clause. and shall name Lender as mortgagee
andor us an additional toss payee. Lender shall have the right to hold the policies and renewal certificates.
[f Lender requires, Borrower shall promptly give e londer all receipts of paid premrums and renewal
notices. If Borrower obtains any form ot insurance coverage, not ntherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy siralroclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payen.

In the event of loss, Borrower shall give prompt nolice to the msuraiee carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender 2ad Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuraves was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 15 cconomically feasible and
Lender's security is not lessencd, During such repair and restoration period, Lepder shall have the right
to hold such tnsurance proceeds until Lender has had an opportunity to inspect.tuch Property 1o ensure
the work has been completed to Lender's satisfaction, provided that such spection shill be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentor in a scrics
of progress payments as the work is completed. Unless an agreement is made in wriling &t ’\ppllbahlu
Law requires interest to be paid on such insurance proceeds, Lender shali not be reqtnml to payRorrower
any interest or carnings on such proceeds. Fees tor public adjusters, or other third parties, reizined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower.
if the restoration or repair ts not cconomically feasible or Lender's security would he lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security histrument, whether or not then
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duc. with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for m Section 2.

I Borrower abandons the Property, Lender may file. negotiate and setile any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiale and setile the ¢laim. The 30-day period
will begin when the notice 1s given. In erther event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance procecds 1 an

“amount not Lo exceed the amounts unpaid under the Note or this Security Instrument, and (b) any ather
of Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights arc applicable to the coverage of the
Property. Lander may use the insurance proceeds either 1o repair or restore the Properly or Lo pay amounts
unpaid underthe Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principai residence
within 60 days alier the execution of this Sceurity Instrument and shall continue to occupy the Property
as Borrower's principal rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which gonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Rasrower's control.

7. Preservation, Maintenarcz and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Proparty, allew the Property to deteriorate or commit wasle on the
Property. Whether or not Borrower ictresiding in the Propenty, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait me restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 1 insurance or
condemnation proceeds are paid in connection with aamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prapedy only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaird and. restoration in a single payment or in 4 series
of progress payments as the work is completed. If the insupinze or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completion ol such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections.0fihe Property. I3 has reasonable
cause, Lender may inspect the interior of the improvements on the Property-FLender shall give Borrower
notice at the time of or prior to such an interior inspection specilying such/reasanable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the ! aan anplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Bo'rower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to/eader (or failed
to provide Lender with material information) in connection with the Loan. Matenal represzntations
include, but are not limited o, representations concerning Borrower's occupancy of the Praperiy as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower tails to perform the covenants and agreements contained in ihis Securtly
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Instrumment, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this Security Instrument. (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security [nstrument or to
enlorce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property Lender's actions can include, but are not limited Lo: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable
attorneys' fees to proteet its interest in the Property andfor rights under this Security Tnstrument, including
its secured position in a bankruptcy procceding. Securing the Property includes, bul is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes; eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or oft. AlthGugh Lender may take action under this Section 9, Lender does not have to do so and 13
not under any (futy.or obligation to do so. It 1s agreed that Lender incurs no lability for not taking any
or all actions auti.or:zed under this Section 9.

Auny amounts disbursed‘ovii_ender under this Section 9 shall become additional debt of Borrower secured
by this Securtly Instrument/ These amounts shall bear interest at the Note rate from the date of dishursement
and shall be payable, with such-inlerest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is ona leaschold, Borrower shall comply with all the provisions ol the leasc.
If Borrower acquires tee title to the roperty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintzin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required Lo make separately designated
payments toward the premiums for Mortgage [nsurancz. Bnrrower shall pay the premiums required to
obtain coverage substantially equivalent to the Morlgage Insusance previously in effect, at a cost
substantiatly equivalent 1o the cost to Borrower of the Morlgage fnsurance previously in effect, from an
alternate mortgage insurer sclecled by Lender. If substantially equivaisnt Mortgage Insurance coverage
is not available. Borrower shall continue (o pay to Lender the amount o7 the separately designated
paymenis that were due when the insurance coverage ceased to be in'ertect Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Jasurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid-in full, and Lender shall
nod be required to pay Borrower any interest or camings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and tor 1a¢ period that
Lender requires) provided by an insurer selected by Lender again becomes available, s o5tained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurzpes. I Lender
required Morlgage Insurance as a condition of making the Loan and Borrower was required 10 make
scparalely demgnaled payments toward the premiums for Mortgage Insurance, Borrower shaii pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable JOSS rescrve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morlgage [nsurance reimburses Lender (or any entity that purchascs the Note) for certan losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter
into agrecments with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morlgage insurer lo make payments usimg any
source of funds that the mortgage insurer may have available (which may include funds oblained from
Mortgage Insurance premiums).

As a resui efihese agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any
other entity, ar 20y aftiliate of any of the loregoing. may receive (directly or indirectly) amounts that
derve from (orght be characterized as) a pettion of Borrower's payments for Morigage Insurance,
exchange for sharimgor modifying the mortgage insurer's risk, or reducing losses. 1T such agreement
provides that an alfuiate’of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is olien termed "captive reinsurance.” Further:

(A) Any such agrcements vl not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any sciher_terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Niortzage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agrecments will not affect/thie rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homcownezrs Protection Act of 1998 or any other law. These
rights may include the right to receive certrin cisclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortggge Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance pleriiums that were unearncd at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturz . All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

1f the Property is damaged, such Miscellaneous Proceeds shail be applicd to restoration or repair of the
Property. if Uk restoration or repair is economically feasible and Lender's seourily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beea completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender mity puy for the repairs
and restoration in a single disbursement or in a series of progress payments as the work izeompleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid op/such
Miscellaneous Proceeds, Lender shall not be rnquucd to pay Borrower any interest or eartdngs on such
Miscellaneous Proceeds. I the restoration or repair is not ceconomically leasible or Lender's security
would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

A
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In the event of a total taking, destruction, or loss m value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
it any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in value ofthe Property in which the fatr market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrtument immediately before the partial 1aking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediaiely before the partial taking,
destruction, or loss in value divided by (b) the fair marke! value of the Properly immediately before the
partial taking, destruction, or foss in value. Any balance shall be paid to Borrower.

[n the event of's partial taking, destruction, or loss in value of the Property in which the fair markel value
of the Property i mediately before the partial taking, destruction, or loss in value is fess than the amount
of the sums secured smmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwile apree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instruineiny whether or not the sums are then due.

If the Property is abandoned by-Borrower, or if, alter nolice by Lender to Borrower that the Opposing
Party (as defined in the next senwelice) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 Zays afier the date the notice is given, Lender 1s authorized to collect
and apply the Miscellancous Proceeds either to restaration or repair of the Property or to the sums secured
by this Sceurily Instrument, whether otndrthen due. "Opposing Party™ means the third party that owes
Borrower Miscellaneous Proceeds or the pariy against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or procasding, whether civil or eriminal, is begun that, in
Lender's judgment. could result in forfeiture of the Prarerty or other material impairment of Lender's
interest in the Property or rights under this Security Insizunient. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Sectici 4. by causing the action of proceeding o
be dismissed with a ruling that, in Lender's judgment, precludesfarfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secarity Instrument. The proceeds ol
any award or claim for damages that are attributable to the impairmerit.ar-!lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Froperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension-of the time for
payment or madification of amortization of the sums secured by this Security Instruniene sranted by
Lender 1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence piozeedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrunient by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without hinitation, Lender's acceptance of payments from third persons,
entities or Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument bul does not execute the Note (a "co-signer™): {a) is
co-signing this Security Instrument only to mortgage. grant and couvey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) 15 not persenally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree 10
extend, modify, forbear or make any accommodions with regard to the terms of this Security Instrument
or the Noteavithout the co-signer's consent.

Subject to the'provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uniier this Security Instrument in writing, and 1s approved by Lender, shall obtain all of
Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released {rom
Borrower's obligaticénz and liability under this Security Instrument unless Lender agrees to such release
i writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Seetion 20) and benefit tho-successors and assigns of Lender.

14. Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose o1 protecting Lender's interest in the Property and rights under this
Sceurity Tustrument, including, but nef limited to, attorneys’ fees, property inspection and valuation fees.
In regard (o any other fecs, the absence GESupress anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a-prohibition on the charging of such fee. Lender may not
charge fees (hat are expressly prohibited by this Sseurity Instrument or by Applicable Law.

1 the Loar is subject to a law which sets maximua foan charges, and that faw 1s fmally inlerpreted so
that the mierest or other loan charges collected or to v zollected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall beveduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitied
limits will be refunded to Borrower. Lender may choose to maxe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ([ a refund reduces principal, the
reduction will be trealed as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ot any such refund made by
dircct payment to Borrower will canstitute a watver of any right of action Borrawer might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sectrity Instrument must
be in wrting, Any notice Lo Borrower in connection with this Security Instrument shalt b deemed to
have been given to Borrower when mailed by first class mail or when actually delivercdio-Borrower's
notice address i€ sent by other means. Natice to any one Borrower shal! constitute notice to all Borrowers
unless Applicable Law expressly reqiires otherwise. The notice address shall be the Property- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall oniy report a change ol address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shai! be given by delivering it or by mailing it by first class mail to Lender's address
staled herem unless Lender has designated another address by notice to Borrower. Any notice in consection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security [nstrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Securily nstrument,

16. Governing Law; Severability; Rules of Construction. This Securily [nstrument shall be
zoverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contracl or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eventiiat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect widiout the conflicting provision.

As used in this Securiiy Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice'versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shai! be given one copy of the Note and of 1his Security Instrument.

18. Transfer of the Property or a lseneficial Interest in Borrower. As uscd i this Section 18,
"Inlerest in the Property” means any legal Or lieneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a<dnd for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the tradster of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Proaperty is sold or transterred (or if Borrower is
not a natural person and a beneficial interest in Borroweris sold or transferred) without Lender's prior
writlen consent, Lender may require immediate paymentindvi of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lerder i such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrawer nolice of aczeleration. The notice shall provide
a period of not less than 3¢ days from the date the notice is given in aceordence with Section 15 within
which Berrower must pay all sums secured by this Security Instrument. 1€50irower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pemitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [T Borrower meets certn conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinucd-ot any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Sectien 22 ol tiis Security
Instrument; (b) such other period as Applicable Law might specify for the termination ol Borsower's
right {o reinstate; or (¢) enlry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had oceurred; (b) cures any detaull of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: {a} cash; (b) money order; {c} certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agencey,
instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective asif no aceeleration had occurred.
However.tis right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Wrie; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest
in the Note (together with this Security Tnstrument} can be sold ane or more times without prior notice
to Borrower. A saic «tizht result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenls dueander the Note and (his Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. Ii there is a change of the Loan
Servicer, Borrower will be given xvritten notice of the change which will state the name and address of
the new Loan Servicer, the address o which payments should be made and any other information RESPA
tequires in connection with a notice of transfer of servicing. 17 the Note is sold and thereafter the [.oan
is serviced by a Loan Servicer other than thepurchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Serviocr or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwisz provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join; #i-be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs “tam the other party's actions pursuant to this
Security Instrument or that alleges that the other party tasOpsached any provision of, or any duty owed
by reason of, this Security Instrument, uniil such Borrowet'e! lender has notified the other party (with
such notice given in compliance with the requirements ot SectiGi | S)of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notize to take corrective action. if
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. T henatice of acceleration and
opportunily to cure given to Borrower pursuant to Scetion 22 and the notiec viacceleration given to
Borrower pursuant to Section 18 shall be deemed to satisly the notice and oppoitunity Lo take corrective
aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances e those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environniestal Law and
ihe following substances: gasoline, kerosene, other flammable or toxic petreleumn products, toxisiasticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws and laws ol the jurisdiction where the Property is Jocated
that relate to health, safety or environmental protection; (¢) "Envircnmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
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"Environmental Condition"-means a condition that can cause, contribule 1o, or otherwise trigper an
Environmental Cleanup.

Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything aflfecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Subslance, creates a condition Lhat adversely aficets the value of the Property. The preceding
two sentences shalt not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized 10 be appropriate to normal residential uses and {o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowerna'l promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
olher action by-any governmental or regulatory agency or private party involving the Property and any
Hazardous Substznce or Enviranmental Law of which Borrower has actual knowledge, (b) any
Environmental Gonaition, including but not limited to, any spilling, leaking. discharpe, release or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence, use ot release of
a Hazardous Substance wlnzh adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance afieciing the Property is necessary. Borrower shall promptly take all necessary
remedial actions it accordance with Fnvironmental Law. Nothing herein shall ereate any obligaton on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borroweraina Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sitiil give notice to Borrower prior to acceleration
following Borrower's hreach of any covenanc o agreement in this Security Instrument (but
not prior to acceleration under Section 18 niicss  Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actica cequired to cure the default; (¢) a date, not
less than 30 days from the date the notice is giver *o Borrower, by which the default must
be cured; and (d) that failure to cure the default on v Lefore the date specified in the notice
may result in acceleration of the sums secured by this-Sccurity Instrument, foreclosure by
judicial procceding and sale of the Property. The notice shell further inform Borrower of the
right to reinstate after acceleration and the right to assert in Zpc foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aczeleration and foreclosure.
H the default is not cured on or before the date specificd in the notice; Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Sceurity Instrument by judicial proeceding. Lender
shall be entitled to colicet all expenses incurred in pursuing the remedies proviaed in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tride evidence.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shaii retease this
Security Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and
the charging of the fee is permifted under Applicable Law.
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24, Waiver of Homestead. In accordance with Tllinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
net, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but enly alter providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other chargss Lender may impose in connection with the placement of the insurance, until the cffective
date of tlie caacellation or expiration of the insurance. The costs of the insurance may be added to
Borrawet's tolalautstanding balance or obligation. The costs of the insurance may be maore than the cost
of insurance Bortewer may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Riger executed by Borrower and recorded with it

Borrower

NORVELL W BREWTON *
*Non-Applicant Title Holder Seal
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Acknowledgment

State of Hlineis

Count\ of Cook

This instrument was acknowledged before me on J"ﬂ b'r Ua@ g’% ﬁ'oa/by N

Norvell W. Brewton and Alyce Brewton, hushand and wile

‘!‘ - ! /
1hlic
Mheeatrunission e\p‘f/ Ul‘”-f(ﬂofg
(Seal) "OFFICIALSEAL"
CARRIE A. OTTO
Notary Public, State of lllinois
: Commission Expires 116/16/2013
gppnzasa
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EXHIBIT A - LEGAL DESCRIPTION

Tax |d Number(): 10-35-423-011-0000

Land Situated in the Couisty of Cook in the State of IL

LOT 42 IN IRONWOQD SUBDIVISIONUNIT TWO, BEING A SUBDIVISION OF PART OF THE SOUTH HALF
OF THE SOUTHEAST QUARTER OF 5ECT!CN 35, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRIMCIPAL MERIDIAN, IN COOK COUNTY. ILLINGIS RECORDED AS DOCUMENT NQO. 95315932 ON MAY

15,1995

Commonly known as: 8537 5 DRAKE Avenue, CAICACO, IL 60652

WAMANUER

~UB2483863
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