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- (Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen ace defined: below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regaiwsg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Fﬂtruary 24, 2012 .
together with all Riders to this document.
(B) "Borrower” is | Clark W Liu, as Trustee of The Restatement of the Clark W Liu Trust dated July
28, 1999 as to an undivided 50% interest and Janet C'L 4, a3 Trustee of the
Restatement of the Janet C Liu Trust dated July 28, 1959 a=to an undivided
50% :

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is Fifth Third Mortgage Company

Lenderisa corperation :
orgarﬂzedandexistingunderdn]awsof the state of Ohio

XXxxxeraz AXXX0727
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Lender's address is 5001 Kingsley OR, MD: {MOCBQ, Cincinnatt, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) "Note" means (he promissory note signed by Borrower and dated February 24, 2012

The Note states that Borrower owes Lender Three Hundred Thousand And Zero/100
Dollars

(U.S. $300,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Paymers and to pay the debt in full not later than March 01, 2022 .

()7 e perty” means the property that is described below under the heading "Transfer of Rights in the

Property.” :

(F) "Loai" raeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under th2 Nrte, and all sums due under this Security Instrument, plus interest.

(G) "Riders” mzan; all Riders lo this Security Instrument that are executed by Borrower. The following

Riders are to be exrcutr< by Borrower [check box as applicable]:

(] Adjustable Rate Rider [ ] Condominium Rider " ] Second Home Rider

[_] Balloon Rider 71 Franned Unit Development Rider [ 1-4 Family Rider

[ VA Rider [] Birvaekly Payment Rider X ] Other(s) [speciy)
Intgrvivos Trust Rider

() "Applicable Law" means all coinrstling, applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and order< (that have the effact of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and / ssessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Frogerty by aicondominium association, homecwners
association or similar organization.

(1) "Electronic Funds Transfer” means any transfer o7 famds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates fynugh an clectronic terminal, telephonic
inslrument, compuier, or magnelic tape so as to order, instruci, ¢z ~uthorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, poirs-us-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran-fers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those ilems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Lisiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (i) condemnation ¢r other taking of ‘&l or any pan of the
Property; (iii) conveyance in lieu of condemnation; ot (iv) misrepresentations of, or of sissic ns as to, the
value and/or condition of the Property. i

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpay ment of, o dziault on,
the Loan. ;

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unces ‘he
Note, plus {ii) any amounts under Section 3 of this Security Instryment.

(0) "RESPA" means lhe Real Estate Sertlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regutation thatgoverns the sume subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA, ‘

ILLINOIS - Single Family - Fannie Mas/Freddie Mae UNIFORM INSTRUMENT s
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of te Loan, and al] renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sezurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o e~dur and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attazned

Parcel ID Number: 03 16 407 014~ which currently has the address of
2320 E Walden Ln [Street]
Ariington Heights ©Citrl; Ninois 60004 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecizdcn.the property, and all
easemnents, appurtenances, and fixtures now or hereafter a part of the propriy: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s, referred to in this
Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conv »yed and has
the right to mortgage, grant and convey the Property and that the Property is unencumiier, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper?y pgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-u wform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, ‘the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINO1S - Single Family - Fannie Mae/Fraddie Mag UN{FORM INSTRUMENT .
VMP®-BD(IL) ot 1) Page 3 of 15 lniliaé é_&% Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in ome or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such orher location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lewie: may return any payment or partial payment if the payment or partial payments are insufficient to
bring the'Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in %ae “uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f eac'i Piriodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on unapplies fo~ds. Lender may hold such unapptied funds until Borrower makes payment to bring
the Loan current. If Eor ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiem to Rorrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under the Nute immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc apzinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum'nt oi performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or r:ocseds. Except as othierwise described in this Section 2, all
payments accepted and applied by Lender snoit.be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nete; () amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the orde: in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any of'<r amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. ;

If Lender receives a payment from Borrower for a-dsluvquent Periodic Payment which includes a
sufficient amount to pay any laie charge due, the payment may s applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, ' I.zader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ' cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is Lpplies to the full payment of one or
more Periodic Payments, such excess may be applied to any late gharges dvs oluntary prepayments shall
be applied first t0 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous ProcecUs i principal due under
the Note shall not extend ot postpone the duc date, or change the amount, of the Perioius Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymei t of /mmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insirumxnt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i pny; (C)
premiums for any and all insurance required by Lender under Section 5, and (d) Morigage Inswnce
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Moitgige
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed: by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrawer shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterns at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument; as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ammount.. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
acco.Gance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsunits, that are then required under this Section 3.

Lencer raay, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at (he time specified under RESPA, and (b) not to excead the maximmm amount a lender can
require under R:JPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimater of »»xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii be beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irchrdi=g Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. ‘.end==shall apply the Funds {0 pay the Escrow ltems no later than the time
specified under RESPA. Lender slall ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veni®imy the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenser 0, make such charge, Unless an agrecment is made in writing
or Applicable Law requires interest to be paid-an the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovrer ard Lender carl agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/ Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, s Zefined: under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1 here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requrr-d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan.»-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as sefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer e amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 moro’ payments.

Upon paviment in full of all sums secured by this Security Instrument, Lrader shall promptty refund
to Borrower any Funds held by Lender. “

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, firss, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jeaselid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess.nent’, if any. To
the extent thal these items are Escrow Items, Borrower shall pay them in the manner provided i Stion 3,

Borrower shall promptly discharge any lien which has prigrity over this Security Instruzaen unless
Borrower: (a) agrees in writing to the payment of the obligation gecured by the lien in 2 manner alceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good tailh
by, or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINO!S - Single Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
moare of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This ipmirance shall be maintained in the amounts (including deductible levels) and for the periods that
Lencer tejuires. What Lender requires pursuant 10 the preceding ;sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right to disarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borriwe: to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, c:iitication and tracking services; or (b) a one-time charge for flood 7one determination
and certification sezvicis and subsequent charges each time remappings or similar changes occur which
reasonably might affict snch determination or certification, Borrower shall also be responsible for the
payment of amy fees impose<. by the Federal Emergency Management Agency in connection with the
review of any flood zone deiermidsaion resulting from an objection by Borrower.

I Borrower fails to mairiain 2=y of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Bomower's expense. Lender is under no obligation to purchase amy
particular type or amount of coverage Therefore, such coverage, shall cover Lender, but might or might
not protect Borrower, Borrower's equity i tye Property, or the contents of the Property, against any risk,
hazard or ligbility and might provide greaicr r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coversge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Amy amoants disbursed by Lender under this Section 5 shatl
become additional debt of Borrower secured by this Scwity Instrument. These amounts shal! bear interest
at the Note rate from the date of disbursement and shaii e nayable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and rencwals ot suwch policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mort2zge clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall have the rigit to hold the poticies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lendor all zeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nut Suerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include astnuGrid morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier axd Lender, Lender
may make proof of loss if not made promptly by Borrower. Unléss Lender and Boriuwer ztherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by I'ender, shall
be upplied to restoration or repair of the Property, if the restoration or repair is economicauy ieruble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have s right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to essure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeitaiin
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the exoess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, on if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's tights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) =y ciher of Borrower's rights (other than the right to amy; refund of uncarned premiums paid by
Borrower; under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:s vpaid under the Note or this Security Instrament, whether or not then due.

6. Qcoupascy Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 da¢s after the execution of this Security Instrurment and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless exienuating
circumstances cxist which aie buysnd Borrower's control. ‘

7. Preservation, Mainteaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is ciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewciiriating or decreasing ih value due to its condition. Unless it is
determined pursuant to Section 5 that reyciv.ar restoration is net economically feasible, Borrower shall
promptly repair the Property if damaged t: avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with demage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Ticperty only if Lender has reteased procseds for such
purposes. Lender may disburse proceeds for the repairs wr restorgtion in a single payment of in a series of
progress payments as the work is completed. If the inswarae er condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Toiower's obligation for the compietion of
such repair or restoration.

Lender or its agenl may make reasomable eniries upon and insrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens on (b2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appiication. Borrower shall be in ‘default it, ursing the Loan application
process, Borrower of any persons or entities acting at the digection of Borr—wer or with Borrower's
knowledge or conscnt gave materially false, misleading, or inaccprate informatio orstatements to Lender
(or failed to provide Lender with material information) in connection with.he Loan. Material
representations include, but are nat limited to, representations q:onceming Borrower's (sccupancy of the
Property as Borrower's principal residence. |

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins’vnent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, (0) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights anosr
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandaned the Property, then| Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not timited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument, () appearing in court; and (¢) paying reasonable
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attorneys' fees to protect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lintited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ulilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9. i

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbv-cem=nt and shall be payable, with such interest, upon notiioe from Lender to Borrower requesting

ment. ‘

If tais Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Barryveer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to .he merger in writing. i

10. Mortgsgc 'nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay " r-emiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be'available from the mortgage insurer that
previously provided sucit insurance and Borrower was required to make scparately designated payments
toward the premiums for 'Morigege Insurance, Borrower shalll pay the premiums required to obtain
coverage substantially equivaiers 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe  or the Mortgage Insurance ' previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue to piy '3 Lender the amount of the separately designated payments that
were duc when the insurance coverage orascd fo be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve v lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tae Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on sich loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {&n tha amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicores available, is obtained, and Lender requires
separately designated payments toward the premiums for !origage Insurance. If Lender required Mortgage
{nsurance as a condition of making the Loan and Borrower wi required to make separatcly designated
payments toward the premiums for Mortgage Insurance, Boirwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non~Sindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte< agvecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides ir e Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thu Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. B?nowcr is mit # narty to the Mortgage
Insurance. |

Mortgage insurers evaluate their total risk on all such insurance in force from i to time, and may
enier into agreements with other parties that share or modify their risk, or reduce losses. Thiss agreements

b

are on terms and conditions that are satisfactory to the mortgage insurcr and the other paity (o parties) to
these agreements. These agreements may fequire the mortgage insurer to make payments using 4™ source
of funds that the mortgage insurer may have available (which may include funds obtained fror: Mortgage
Insurance preminms). !

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relEaTe’,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts ihat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigags insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shar of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not (Fnﬂtle Borrower to any refund.

|
\
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltancous Proceeds arc herchy
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the P:aperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During surh repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leade: has had an opportunity to inspect such Property to ensure the work has been compleied to
Lender's satisination, provided that such inspection shall be undertaken promply, Lender may pay for the
repairs and icstorstion in a single disbursement or in a scrieg of progress payments as the work is
completed. Unles & agreement is made in writing or Applicable;Law requires interest to be paid on such
Miscellaneous Procoeds, Lender shall not be required to pay Borrower any inicrest or earnings on such
Miscellancous Proceecs. uf the restoration or repair is not economically feasible or Lender's security weuld
be lessencd, the Misctlianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with 1'¢ 2xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided ror 1n Section 2.

In the event of a total taking, asstruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied (o the sus secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
in the event of a partial taking, desur.ction., or loss in value of the Property in which the fair market

value of the Property immediately before tie 0artial taking, destruction, or loss in valug is equal to or
greater than the amount of the sums secured Dy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bornswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redwned-by the amount of the Miscetlaneous Proceeds
multiplied by the following fraction: (a) the total atr0no* of the sums secured immediately before the
partial taking, destruction, or loss in value divided "ty <b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss ir valu2 Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in vaiue.of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desuvction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneus P.oceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thien due.

If the Property is abandoned by Borrower, or if, after notice by ‘Leuder to Borrower that the
Opposing Party (as defined in the next sentence} offers to make; an award to-sett’ a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restorption or repair of 1w i'roperty or 10 the
sums secured by this Security Instrument, whether or not then dus. *Opposing Party" meanr (2 third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a 1ight )f action in
regard to Miscellaneous Proceeds. ’

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began <hat, in
Lender's judgment, could result in forfeiture of the Property ar other material impairment of Tiender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ars, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes farfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property

hereby assigned and shall be paid to Lender,

All ‘Miscellaneous Proceeds that are not applied to restotation or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operatc to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successars in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of amy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and sgree: that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs ‘iis Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Irstrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Szeurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; -4d.12). agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomme.iptions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, amy Successor | in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing,: and is approved by Lender, shall obtain
all of Borrower's rights and beiefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabuty under this Security Instrument unless Lender agrees o0 such release in
writing. The covenants and agree.aenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charec Borrower fees for services performed in connection with
Borrower's default, for the purposc of prote/ting Lender's interest im the Property and rights under this
Security Instrument, including, but not limitra 35, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expiess psbority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition un the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Insinaent or by Applicable Law.

If the Loan is subject to a law which sets maximnm ioun charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be co¥lerted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reaur.d by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collecter, frum Borrower which exceeded permitted
Limits will be refunded to Borrower. Lender may choose to mal.c this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmest charge {(whether or not a
prepayment charge is provided for under the Note). Borrower's acoeptaccs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrerver might have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Cecurity Instrument
roust be in writing. Any notice to Borrower in connection with this Security Instrunon shall be deemed to
have been given to Borrower when mailed by first class mail dr when actually deliverrd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitate notice to 2l Formowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proparty Address
unless Borrower has designated a substitute notice address by netice 1o Lender, Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boutowsr's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to; have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurment. :
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly alfow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prahjbition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the contlicting provision. 3

A= used in this Security Instrument. (a) words of (he masculine gender shall mean and include
corrispording neuter words or words of the feminine gender; (§) words in the singular shall mean and
include 1< plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any 2.tuon.

17. Burrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tracs-v-of the Property or a Beneficial Interest in| Borrower. As used in this Section 18,
*Interest in the Propesty® means any legal or beneficial interest in the Property, including, but not timited
to, those beneficial int-tests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, the juteat of which is the transfer of title by Barrower at a future date to 2 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and ‘a henicial interest in Borrower is sald or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optior. sha'l not be exercised by Lender if such exercise is prohibited by
Applicable Law. 5

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day! frem the date the notice is given in accordance with Section 13
within which Borrower must pay all sums «Zured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period,I.ender may! invoke any remedies permitied by this
Security Instrument without further notice or dem ind cn Borrower.

19. Borrower's Right to Reinstate After Acccleration, If Borrower meets cortain conditions,
Borrower shall have the right to have enforcement o< his Security Instrument discontinucd at amy time
prior to the earliest of: (a) five days before sale of the Piorzrty pursuant to Section 22 of this Security
fnstrument; (b) such other period as Applicable Law might spr<i®/ for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvaty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wonld be due v=icr this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any ofher Sovenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buvnot Vmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurned for tor purpose of protecting Lender's
interest in the Property and rights under this Security Tnstrument; and (d) 1akes surh action as Lender may
reasonably require to assure that Lender's interest in the Property and rishis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Lnstrzoent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or morc of the following forms, as selectsa vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, tr |5 check or cashier's chck /prvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumasality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve:. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state \he name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser,

Neither Borrawer nor Lender may commence, joir, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from tl;ie other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasor! o, this Security Instrument, until such Borrower of Lendeér has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party bereto a reasonable period after the giving of such notice to take corrective action. If
Applicable 14w provides a time period which must clapse before certain action can be taken, that ume
period will be deenied o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure’gi<n to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant to S.ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectisn 20.

21. Hazardous Subsizicrs As used in this Section 21- (a) "Hazardous Substances” are those

substances defined as toxic or hazeiaovs substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kecosepe, gther flammable or tq.xic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesials containing asbestos orjformaldehyde, and radioactive materials,
(b) "Environmental Law" means federal lows a7 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction. © “Envirdpmcmal Cleanup" includes any response
action, remedial action, or removal action, as de/ined in Envirommental Law; and (d) an "Environmental
Condition" means a condition that can cause, censivuie to, (or otherwise trigger an Environmental
Cleanup.
Borrower shall not cause or permit the presence, use, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o2 ob in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2)hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, duc to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the “roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 nUMOL residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 comsumer products}.

Borrower shall promptiy give Lender written notice of (a) any investigation, Lt»m, demand, Iawsuit
or other action by any governmental or regulatory agency or private party inrvolving the Proparty and any
Hazardous Substance or Environmental Law of which Bosrower has actual knowicds:, b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, releasc orihreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rel:ase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is mtued
by any governmental or regulatory authority, or any private parﬁy, that any removat or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothilng herein shall create any obligation on
Lender for an Environmental Cleanup. :
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acteleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may resultiin acceleration of the sums secured by
this Svew ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further $7orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of & default or any other defense of Borrower to acceleration
and foreclow ce If the default is not cured on or before the daite specified in the notice, Lender at its
option may requin: immediate payment in full of all sums secured by this Security Instrument
without further deriacd and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to cliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linzied to. reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymznt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shi1l pey any recordation CoSts. ‘Lender may charge Borrower a fee for
releasing this Security Instrument, bui iy if the fee is paid to athird party for services rendered and the
charging of the fee is permitied under AppVivoble Law. ‘

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
al} rights under and by virtue of the Tllinois homes ead «xemption Jaws.

28, Placement of Collateral Protection Insuraici. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenismi rvith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: ¢ collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pdy any claim that
Borrower makes or amy claim that is made against Borrower 1u connessinn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s agreement. If Lender purchases
insurance for the coltateral, Borrower will be responsible for the icosts of tuat |rRumnce, including interest
and any other charges Lender may imposc in connection with the placement o the insurance, until the
effective date of the cancetlation or expiration of the insurance. The costs of the iusurnace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be.raore than the cost of
insurance Borrower may be able to obtain on its own. ;

ILLINGIS - Single Famity - Fannie Mas/ Freddie Mac UNIFORM INSTRUM FNT

VMP&-§D(IL) (0311 Page 13 ol 15 mm{' 7. 2 Form 3014 1101

Tl



1206711044 Page: 15 of 34

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/ \
/ A ,/_A_;./{é__ L/ (%f/‘/\_ / -‘)/M/% Cj v (Seal)

Janet C Liu Trustee of the Regtkégment of -Borrower

Clark V. Liu Trustes of the .
Restatsmnt of the Clark W Liu Trust the Janet C Liu Trust dated 7:28/99
dated 7049
) {Seal)
-Borrower
—(Seal) (Seal}
B gwer 1 -Borrower
(Seal) 2 (Seal)
-Borrawer : -Borrower
(Seal) o {Seal)
-Borrower ; ~Borrower
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1HP

¢ Below This Line For Notary Acimowledgment]

STATL.OF ILLINOIS, Cenlt : County ss:
1 A iA SElaA , 4 Notary Public in and for said county and

state do heieby centify thal jark E Liu, Trustee and Janet C Liu, Trustee '

personally known to me to e Lacsame person(s) whose name(sj subscribed to the foregoing instrument,
appeared before me this day i person, and acknowledged that he/she/fhey signed and delivered the said

instrument as his/her/¥heipfree and v oluntary act, for the uses and purposes therein set forth.
Given under my and officiai s2ai; this } ‘,LQ dyof FERRumMy bl

My Commission Expires: /d 7/ ()
~ 4 s epr

Notary T vUiic
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 643095

LOT 26 IN LAKE ARLINGTON TOWNE UNIT 4, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION
16, TOWNSHIP 42 NORTH, RANGE II, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THERECF RECORDED JULY 29, 1986 AS DOCUMENT 86322995, IN

COOK COUNTY, ILLINOIS
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) "Revocable Trust." The Reinstatement of the Janet C Liu Trust dated
7/28/1999

{B) "Revocable Trunt Trustee(s).”
Janet C Liu
trustee(s) of the Revncable Trust.

(C) "Revocable Trust Seitlcris)."
Janet C Liu '
settior(s), grantor(s), or rustoi(s) of the Revocable Trust.

(D) "Lender."
Fifth Third Mortgage Company

(E) "Security Instrument.” The Deed of Trust Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secui= the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustesisyand the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covering the Property (as defined below).

(F) "Property.” The property described in the Security snstrument and located at:
2320 E walden. i
Arlington Heights, It~ 60004
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made February 24, 2012 ,andis
incarporated into and shall be deemed to amend and supplement the Seurity Instrument.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, the Revccable Trust Trustee(s), and the Revocable Trust Settlor s) 2nd the Lender

further covenant and agree as follows:
A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an iter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ILLINOIS ;

(ii) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

414360727 414280727

Multistate mer Vivos Revocabie Trust Rider

W T T

135 14360727
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of the Revocable Trust; (iii) the Property is located in the State of [LLINOIS

(iv) the Revocable Trust Trustee(s) have fult power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknow ledging all of the terms and conditions contained therein and agreeing to be bound
theeeby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s)} may
hold 7.y power of direction over the Revocable Trust; (viii) only the Revocable Trust
Settlor;s) hold the power to direct the Trustee(s) in the management of the Property. (ix)
only the Tevocable Trust Settlor(s) hold the power of revocation over the Revocable Trust,
and (x) the xavocable Trust Trustee(s) have not been notitied of the existence or assertion
of any lien, enzupiarance or claim against any beneficial interest in, or transfer of ali or any
portion of any vanaficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revosable Trust, as the case may be, or power of revocation over the

Revocable Trust.

2. NOTICE OF CHANGES TO REV/)CABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) Cr REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NUTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL 1« TEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
know ledge of any revocation or termination of the Revocable Trust, of of any change in the
hotders of the powers of direction over the Revaceble Trust Trustee(s) of the Revocable Trust,
as the case may be, or of any change in the holge’s of the power of revocation over the
Revocable Trust, or both, or of any change in the tiustex(s) of the Revocable Trust (w hether
such change is temporary of permanent), or of any chargr in the occupancy of the Property, of
of any sale, transfer, assignment or other disposition (verziner by operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B Additional Borrower(s). |

The term "Borrower” when used in the Security Instrument shail refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Setloris), jointly and
severally. Each party signing this Rider below (whether by accepting #nd agreeing to the
terms and covenants contained herein or by acknowiledging all of the ter/ns ond covenants
contained herein and agreeing to be bound thereby, or both) covenants and eyrees that,
whether or not such party is named as Borrower" on the first page of the Saciity
Instrument, each covenant and agreement and undertaking of "Borrower" in the Sceurity
Instrument shail be such party’s covenant and agreement and undertaking as " Borrcvier”
and shall be enforceable by Lender as if such party were named as " Borrow er" in the
Security Instrument.

414380727 414380727
Multistate (nter Vivos Revocabte Trust Rider

VMPIT2R (1008)

Page2 of 4
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C. Transfer of the Property or a Beneficial interest in the{ Revocable Trust.

The Transfer of the Property or a Beneficial Interest in Borrow er Covenant of the
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.
If, without Lender's prior written consent, (i) all or any part of the Property or an

Security

interest

in the Property is sold or transferred or (i) there is a sale, transfer, assignment or other
diszozition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require-immediate payment in full of all sums secured by this Security Instrument.

Howevar, this option shall not be exercised by Lender if exercise is prohibited by
Applicains Law .

If Lender exarcisas this option, Lender shall give the Borrow er notice of acceleration. The

notice shall provize a period of not less than 30 days from the date the notice is

given in

accordance with t'z"Notice Section within which Borrow er must pay all sums secured by
this Security Instrumeit,) If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invake any remedies permitted by this Security instrument without

further notice or demand or Bo:rower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Reyocable Trust Rider.

Trustee(s)

/ Tnnd L ),

Janet C Llu, Trustee of the
Reinstatement of the Janet € Liu
Trust under trust instrument dated
7/28/1999 for the benefit of Janet
€ Liu

414360727
Mullistaie Inter Vivos Revocable Trusl Rider

VMP ®
Wollars Kluw or Financisl Services © 2005, 2010
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BY SIGNING BELOW, the undersigned Revacable Trust Settlor(s) acknow ledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlor(s)
¢ Tt e o
Janet C Liu
414380727 414380727
Mullistate intar Vivos Revocable Trusl Rider
UMP3TZR (1009}
Page 4 of 4

VMP ®
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1206711044 Page: 22 of 34

UNOFFICIAL COPY

Signature Attachment

Security instrument - Inter Vivos vaocable Trust

BY SIGNING BELOW, the Borrow er(s) acknow ledge(s) all of the terms and covenants
containes in the Security Instrument and any rider(s) thereto and agrees to be bound thereby.

/\waw:v; Cbﬁ;\J

Janet C Liu, 1rustee of the Reinstatement of the Janet C Liu Trust under
trust instrument.-dsted 7/28/1999 for the benefit of Janet C Liu

-Borrower
\ -Borrower
-Borrower
-Borrower
41438072 : 414380727
Mullistate Intnr Vivos Revocable Trusl Signmure Altachment :

MP® MPSNRUUOQ)

Wailers Kiuw or Financial Services @ 2005, 2030 Page 1 of
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BY SIGNING BELOW, the undersigned, Settlor(s) of The Reinstatement of the Janet C
Liu Trust dated 7/28/1999

acknow ledge(s} all of thé terms and covenants contained in
the Security Instrunent and any rider(s) thereto and agrees to be bound thereby.

PRS S

Janet C Liu - Trust Settlor

- Trust Settlor

- Trust Settlor

- Trust Settlor

414380727 . 414360727
Muttisiale Inker Vivos Revocable Trust Signature Attachment

VUP ® YMP3IT4R (1009)
Wollers Xluw er Financial Services @ 2005, 2010 Page 2 of 2
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Inter Vivos Revocable Trust Rider
Definitions Used in this Rider. :

(A) "Revocable Trust." The Reinstatement of the Clark W Liu Trust dated 7/28/1999

(B} "RevocalsTeact Trustee(s).”
Clark W Llu .
trustee(s) of the Ruvacable Trust.

(C) "Revocable Trust oettloris).”
Clark W L1u .
settlor(s), grantor(s), or trastoris) of the Revocable Trust.

(D) “Lender.”
Fifth Third Mortgage Company

(E) "Security Instrument.” The Deed of 7rust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secure the Note to iender of the same date made by the
Revocable Trust, the Revocable Trust Trus .ee(s) and theiRevocable Trust Settlor(s) and any
other natural persons signing such Note anu-srvoring the Property (as defined below).

{(F) "Property.” The property described in the Security zstrument and located at:
2320 E Walde:x In
Arlington Heights,” 't 60004
{Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made Februaiy 24. 2012 ,andis
incorporated into and shail be deemed to amend and supplement the S2zzurity Instrument.

ADDITIONAL COVENANTS. In addition t0 the covenants and agreements made in the Security
instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settio!(s) and the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is &n 0tar vivos
revocable trust for which the Revocable Trust Trustee(s) are hotding full title to \he
Property as trustee(s).

The Revocable Trust Trustee(s) wasrants to Lender that i) the Revocable Trust is validly
created under the laws of the State of ILLINOIS ;

(i) the trust instrument creating the Revocable Trust i& in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

414380727 414300727
Multistete Inte Vivos Revocale Trust Rider
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of the Revocable Trust; (iii) the Property is located in the State of ILLINOIS ;
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behaif of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknow ledging all of the terms and conditions contained therein and agreeing t0 be bound
theicby; (vii) only the Revocable Trust Settlor(s) andﬁthe Revocable Trust Trustee(s) may
hol! ary power of direction over the Revocable Trust; (viii) only the Revocable Trust
Settlor(s) hold the power to direct the Trustee{s) in the management of the Property; (ix)
only the Favicable Trust Settlor(s) hold the power of revacation over the Revocable Trust;
and (x} the Pavrcable Trust Trustee(s) have not been notifled of the existence or assertion
of any lien, er'cumhrance or claim against any beneficial interest in, or transfer of all or any
portion of any veneficial interest in or pow ers of direction over the Revocable Trust
Trustee(s) or the Rivo atle Trust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S} Of. REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE{S); NOT.CZ OF CHANGE OF QCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL WTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocuble Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holdess sf the power of revocation over the
Revocable Trust, or both, or of any change In the trusteals) of the Revocable Trust (whether
such change is temporary or permanent), or of any change in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition {(w¥sther bv operation of law or
otherwise) of any beneficial interest in the Revacable Trust.

B. Additional Borrower(s).

The term "Borrower" when used in the Security instrument shall refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Sett or(s), jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging ail of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and s;raes that,
whether of not such party is named as "Borrower" on the first page of the Sccriny
Instrument, each covenant and agreement and undertaking of "Borrower® in thedocurity
Instrument shall be such party's covenant and agreement and undertaking as "Boivorier”
and shall be enforceable by Lender as if such party were named as "Borrower” in the
Security Instrument.

414380727 414300727
Muitistate Inter Vivos Revocable Trust Rider

VMP372R{1008)
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C. Transfer of the Property or a Beneficial interest in th§ Reveccable Trust.

The Transfer of the Property or a Beneficial interest in Borrower Covenant of the Security
instrument is amended to read as follows: ‘

Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, without Lender's prior written consent, @) all or any part of the Property or an interest
\n*he Property is sotd or transferred or {ii) there is ajsale, transfer, assignment or other
aisnosition of any beneficial interest in the Revocable Trust, Lender may, at its option,
reqyire immediate payment in full of all sums secured by this Security Instrument.
Howav i, this option shall not be exercised by Lender if exercise is prohibited by
Applicabe uaw.

If Lender exrcizes this option, Lender shall give the:Borrow er notice of acceleration. The
notice shall piovide a period of not less than 30 days from the date the notice is given in
accordance with the Notice Section within which Barrow er must pay all sums secured by
this Security Instrume.tif Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke.cny remedies permitted by this Security instrument without
further notice or demand on Eorrower. f

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Fevarable Trust Rider.

Trustes(s)

/g W e

Clark W Liu, ustee of the
Reinstatement of the Clark W Liu
Trust under trust instrument dated
7/28/1999 for the benefit of Clark

W Llu

414300727 ; 414380727
Multistale inter Vivos Revocable Trus Rider

VMP ® VMPAT2R {1009}
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BY SIGNING BELOW, the undersigned Revocable Trust Settloris) acknow ledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlor(7)

\

L
Clark W Liu
414380727 414300727
M ultistate inter Vives Revocuble Trust Ricer
v VMPA72R(1008)
Paged of 4

MP @
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Signature Attachment

Security Instrument - Inter Vivos Revocabie Trust

BY S'GNiNG BELOW, the Borrow er(s) acknow ledge(s) all of the terms and covenants
container’ i the Security Instrument and any rider(s) thereto and agrees to be bound thereby.

///,a/ Cf/%{}{/\

Clark W L1u

|msf'3’e of the Reinstatement of the Clark W Liu Trust under

trust instrument dated 7/28/1999 for the penefiit of Clark W Liu

-Borrower

-Borrower

-Borrower

-Borrower

414380727

414380727

blalgfl.:to Infer Vivos Revocable Trust Signsture Attachm.ani
Wollars Kluw or Financial Services @ 2005, 2010
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BY SIGNING BELOW, the undersigned, Settlor(s) of The Reinstatement of the Clark W
Liu Trust dated 7/28/1999 =

acknow ledge(s) alt of the terms and covenants contained in
the Security Instrurent and any rider(s) thereto and agrees to be bound thereby.

v

Clark W LTU - Trust Settlor

- Trust Settlor

- Trust Settlor

- Trust Settlor

414380727 414380727
Multistate Inter Vivas Revocable Trust Signsture Attachment

VMPIT4R (1008}
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Inter Vivos Revocable Trust Rider

Settlor Acknowlodgmont

BY SIGNII‘.G SELOW, the undersigned, Settlor(s) of The Re1nstatement of the Clark W

Liu Trust zaved 7/28/1999

acknow ledges all of the terms and covenants contained

in this Security Instrument and any rider(s) thereto and agrees to be bound thersby.

/,

lark W Liu

a14380727
inter Vivos Revocable Trust Settlor Acknow ledgment

VMP &
Woltars Kluw er Financisl Services § 2004, 2010
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Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGNING BELOW, the undersigned, Settlor(s) of The Reinstatement of the Janet C
Liu Trust dated 7/28/1999

acknow ledges all of the terms and covenants contained
in this Security Instrumient and any rider(s) thereto and agrees to be bound thereby.

N A

Janet C tiu

414380727 414380727
Inter Vivas Revocable Trusl Seltior Acknawisdgment

VMP ® YMPITIR (1008}
Woltars Kluw er Financial Services @ 2004, 2010 Page 1 ot 1

|I||)Hllllilklﬂ}lﬂlllW\IIMIINﬂll\jllﬂ!ﬂIIM\IIMIWIIHMIHIN

-] 01




1206711044 Page: 32 of 34

UNOFFICIAL COPY

bl ANNED UNIT DEVELOPMENT RIDER

71418 PLANNED UNIT DEVELOPMENT RIDER is made this 24%th day of
February, 2012 . and is incorporated into and shall be
deemed to smend and supplement the Mortgage, Deed of Trust, of Security Deed (the
"Security instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrowe s Note to Fifth Third Mortgage Company

(the "Lender") of iiie same date and covering the Property described in the Security
Instrument and located at 2322 E Walden Ln, Artington Heights, IL 60004

rProperty Address]
The Property includes, but is not “rited to, a parcel of land improved with a dwelling,
together with other such parcels ani-ipitain common greas and facilities, as described in
The Deed. The Declaration of Coveénants, gonditions and Restrictions.

(the "Declaration”). The Property is a part of = planned unit development known as

Lake Arlington Town¢
{Name of Planned Unit Deveiopment]
{the "PUD"). The Property also includss Borrower's interest in'the HoMEeow ners association or
squivalent entity owning of managing the common areas and facitities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrawer’'s interest.

PUD COVENANTS, In addition to the covenants and agreements /nade in the Security
instrument, Borrow er and Lender further covenant and agree as follows:

A. PUD Obligations. Borrow er shall perform all of Botrow er's obligations under the PUD's
Constituent Documents. The * Constituent Documents” are the () Declaration: (if) articles of
incorporation, trust instrument or any equivalent document which creates e Owners
Association: and (i) any by-laws or ather rules or regulations of the Owners Asnariation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to'the
Constituent Documents. 1

XAXAXQ727 XXXxX0727

MULTISTATE PUD RIDER - Single Family - Fannie MaolFfeddi. Mac UNIFORM INSTRUMENT

Form 31580 1/04
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B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a *master” or "blanket” policy insuring the Property which is
satisfzctury to Lender and which provides insurance coverage in the amounts (ncluding
deductibie levels), for the periods, and against (0ss by fire, hazards included within the term
»extended Cuverage," and any other hazards, including, but not limited to, earthquakes and
floods, for w*sch Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periogis avment to Lender of the yearly premium installments for property insurance
on the Property;-ans (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Prupurty is deemed satisfied to the extent that the required coverage is
provided by the Own2/s Association policy. i

What Lender requires as 2 condition of this waiver can change during the term of the
loan.

Borrower shall give Lende’ prompt notice of any lapse in requirec property insurance
coverage provided by the master 2r sianket policy. f

In the event of a distribution .~{_property insurance proceeds in lieu of restoration or
repair following a loss to the Propeny. o to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Socurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shah b3 sugh actions as may be reasonable to
insure that the Owners Association maintains a pubFs igbility insurance policy acceptabie in
form, amount, and extent of coverage t¢ Lender.

D. Condemnation. The proceeds of any award ‘o' rlaim for damages, direct or
conseguential, payable to Borrower in connection with any condsmnation or other taking of all
or any part of the Property or the common areas and faclities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and spaf'-be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tha &acurity Instrument as
provided in Section 11. :

E. tender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivit:ie the Property or cansent to: () the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the casc-of ‘a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Coistituent
Documents" if the provision is for the express benefit of Lender; (i) terminat’on of
prafessional management and assumption of self-management of the Owners Associatiorn, o/
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, withlinterest, upon notice from Lender to
Borrow er requesting payment. !

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUM ENT
VMP®.TR (0811) Page2of 3 Initials: ~ C‘EQ: Form 3180 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in

< 7;44% c })f f"’i (Seal)

this PUN Rider.

/ﬂl ;;[cf_ /A ga/\\(s«aai)

Clark W Liu Tr:stes of the Restatement -Borrow er
of the Clark W Liu 7rust dated 7/28/88

(Seal)
~Borrower

(Seal)
-Borrow er

(Seal)
-Borrow er

Janet C Llp Trustee of the -Borrow er
Restatemant of the Janet C Liu Trust
dated 7/28/99
|
: {Seal)
-Borraw er
(Seal)
-Borrower

(Seal)

-Borrower

m 3'50 1/01
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