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MORTGAGE
MIN 1000255 -0007431004-7
DEFINITIONS

Words used in multiple sections of this document are defined below and other words ase. defined in Sections 3. 11, 13, 18. 20
and 21. Cerlain rules regarding the usage of words used in this document are aiso provided‘srSection 16.

(A) "Security Instrument” means this document, which is dated FRBRUARY 23, 2012 ~together with all Riders 10
this document.
(B) "Borrower" is

FREDERICK K LANR, AND SHEI'A S TERREY, TN JOINT TIENANCY

Borrower is the mortgagor under this Security Instrument.

= R

010086 A"
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(C) "MERS" is Morigage Elecwonic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware. and has an address and tclephone number of P.O. Box 2026, Flint, M1 4850]
2026, tel. (888) 679 MERS.
(D) "Lender"is
BANK OF AMERICA, N.A.
Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNTTED STATES
Lender's address is
101 South Tryon Streel, Charlotle, NC 28255 .
(E) "Note" means the promissory note signed by Borrower and daied  #RERUARY 23, 2012 . The Note stales tha
Borrower owes Lender
ONE HUNDRED FIFTY SEVEN THOUSAND SHVIIN HUNDRED FIRTY and 0o/100

Dollars (1S, 8 15775000 ) plus inerest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full notdaser than MARCH 01, 2027

{F) "Property” meansiheqraverty that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan means the debuevidenced by the Note, plus interest, any prepayment charges and late charges due under the Noe,
and ail sums due under this Security mastrument, plus interest.

(H) "Riders" means all Riders.tetnis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower |check box as appiicible]:

[ 1 Adjustable Rate Rider [/ Condominium Rider L1 Second Home Rider
L] Bailoon Rider UJ Plried Unit Development Rider L] 1-4 Family Rider
[] VA Rider L] Biwenkiy Pavient Rider ] Other(s) (specify]

(I) "Applicable Law" means all convolling applicabl? federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as vellas all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments "snvans all dues. fees, assessments and other charges that are
imposed on Borrower or the Property by & condominium assoctation, bopaowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other4n:in a transaction originated by check. draft, or similar
paper instrument, which is initiated through an electronic terminal. telephonie instrument, computer, or magnetic tape so as to
order, instruct. or authorize a financial institution to debit or credit an accoudi. ™ Such term includes. hul is nof limited o,
point-of-sale transfers. automated teller machine transactions, transfers initiated_by felephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Hems" means those items that are described in Section 3,

(M} "Miscellaneous Proceeds™ means any compensation, settlement. award of damages o proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section ) for: (i) damage 1o, or destruction of, the Property:
(i) condemnation or other taking of all ar any part of the Property; (iii} conveyance” iny lieu of condemnation:
or (iv) misrepresentations of, or omissions as (0. the value and/or condition of the Praperty.

(N) " Morigage Insurance" means insurance protecting Lender agains! the nonpayment of, or default op!tze 1 0ar,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under fne'Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.K.R. Part 3500}, as they might be amended from time to time, or any additional or successor
legislation or reguiation that governs the same subject matter. As used in (his Security Instrument, "RESPA" refers to ali
requitements and resirictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualily as
a "federally related mortgage loan” under RESPA.

(Q} "Successor in Interest of Borrower™ means any party that has taken fitie (o the Property. whether or not that party has
assumed Berrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security [nsirument secures 1o Lender: (i) the repayment of the [Loan. and all renewals. extensions and modifications of (he

Nate: and (i) the performance of Borrowers covenanis and agreements under this Securily [nstrument and the Note. For this
purpose. Borrower does hereby mortgage. grant and convey to MERS {solely as nominee [or Lender and Lender's successors and

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01

MERS Martgagje-iL
1006A-11 {06/11) Page 2 of 12
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY af COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Skl BXHIBIT "a" ATTACHED HERETO AN MADE A PART HIEREON.

Parcel ID Number:  10324169250000 which currently has the address of
6b16 N MINNETONKA AVE, CHLCAGO
[Street/City]
lllinois 60646 2723 ("Property Address”):
|Zip Code|

TOGETHER WITH all the improvemen's now or hereafler erected on the property, and all easements, appurtenances. and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instumept as the “Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in fii's Security [nstrument. but, if necessary to comply with law or custem,
MERS (as nominee for Lender and Lender’s successors ans aszigns) has the right 1o exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell ‘the Property: and to take any action required of Tender including,
but not limited to. releasing and canceling this Security Instrumert

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, éxeers for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agains! all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorai-use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument COVOTing reanproparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lai=<Charges. Borrower shall pay whon
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escraw Tems pursuant (o Section 3. Payments due‘undsrthe Note and this Security
Instrument shall be made in U.S. currency. However, il any check or other insirument received b} Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequai-payments due under
the Note and this Secwrity Instrument be made in one or more of ihe following forms, as” selected by lLendor:
(a) cash; (b) money order: {c) certified check, bank cherk, reasurer's check or cashier's check, provided any-sxch check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality. or entity: or (d) Electronic Funds Transfor.

Payments are decmed received by Lender when received at the location designated in the Note or at such other location s
may be designated by Lender in accordance wilh the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient fo bring the 1.0an current. Lender may accepl any payment or pariial
payment insufficient to bring the L.oan curcent, without waiver of any rights hereunder or prejudice (o its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such paywents are
accepted. It each Periodic Paymenl is applied as ol its scheduled due date, then Lender need not pay interest an unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current. If Borrower does not do so
within a reasonable period of time, Tender shall either apply suct funds or return them to Borrower. If not applied earlier,
such fuads will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the fulure against Lender shall relieve Borrower [rom making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Sccurity [ustrument.

ILLINOIS.--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 /01
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2. Application of Payments or Proceeds. Fxcept as atherwise described in this Section 2, all payments accepred and
applied by Lender shall be applied in the following order of pricrity: (a) intercst due under the Note; (b) principal due under the
Note: [c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges. second to any other amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
(o the extent that, each payment can be paid in full. To the extent that any excess exists alter the payment is applied 0 the full
pavinent of one or more Periodic Payments. such excess may be applied 10 any lale charges due. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not extend
or postpone the due.date, or change the amount. of the Periodic Payments.

3. Fundsfor Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, uniil the
Note is paid in [ull, 2#“sum (the "l‘unds"} to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority £ver this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property, 1f/any; () premiums for any and all insurance required by Lender under Section 5; and {(d} Morigage
Insurance premiums, il any, Or iny sums pavable by Borrower (o Lender in lieu of the payment of Mortgage [nsurance premiuins
in accordance with the provisieds ¢7 Section 10. These ilems are called "Fscrow ltems.” At origination or at any time during the
term of the Loan, Lender may “redquire that Community Association Dues. Fees, and Assessments, if any. be escrowed by
Borrower, and such dues, fees and assessments shall be an Fscrow ften. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section, “Boriower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation 1o pay the Funds {or any or all tiscraw-ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Fscrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver. Borrower shall pay
directly, when and where payable. the amounts die for any Escrow ltems for which payment of l'unds has been waived by Lender
and. if Lender requires, shall furnish (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and toprovide receipts shall for all purposes be deemed 1o be a covenant and
agreement contained in this Security Instrument. as the phpase Teovenant and apreement” is used in Section 9. IF Borrowor is
abligated (o pay Fscrow ltems directly. pursuant Lo a watver, and Barrower fails to pay the amount due for an Escrow ltem, Lender
way exercise its rights under Section 8 and pay such amount and”Borrower shall then be obligated under Section 9 (o repay 10
Lender any ‘;llL‘h amount. .ender may revoke the waiver as to any ceallEscrow ltems at any time by a notice given in accordance
with Section 15 und, upon such revocation, Borrower shall pay to Lendérdll Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sutficiepc 1o, permit Lender to apply the Funds al the time
specified under RESPA, and (b} not 1o exceed the maximum amount a lender can ceaddre under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expendianes of future Escrow ltemns or otherwise in
accordance with Applicable |Law.

The Lunds shall be held in an institution whose deposits are insured by a {ederal agenty, instrumentality, or entity (ucluding
Lender, il Lender is an institution whose deposits are so insured) er in any Lederal Home d.9an Bank, Lender shall apply llw
Funds (o pay the Escrow ltems no later than the time specified under RESPA. Lender shall nol ckarge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the liscrow ltems, unlessledcsr pays Borrower inferest
on the Funds and Applicable Law permils Lender 1o make blth a charge. Unless an agreement is made 1 writing or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required (o pay Borrower any interest drearnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender stiar.give 10 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess fusnds
tn accordance with IR FSPA. Il there is a shorlage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrowes
as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the shortage in accordance with
RIESPA. but in no more than 12 monthly payments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary tn make up e
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund tw Borrower any TFunds
held by 1.ender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to the Property
which can altain priority over this Security Instrument, leasehold payments or ground rents on the Property, ift any. and

ILLINOIS--5ingle Fanily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 /01
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Community Association Dues. Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumenl unless Borrower: (a) agrees i
wriling o the payment of the obligation secured by the lien in a manner acceptable to Lender, but anly so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's apinion operate to prevent the enforcement of the lien while those proceedings arc pending. but only until such
proceedings are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. 1f Lender determines thal any part of the Property is subject to a lien which can attain priority over this
Security Instument, Lender may give Borrower a notice idenlifying the lien. Within 10 days of the date on which that rotice is
given. Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 1.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by e, hazards included within the term “extended coverage,” and any other hazards including, but not limijted 10,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounis (including
deductible levels) and dorithe periods that Lender requires. What Lender requires pursuant to the preceding sentences can chimge
during the term of the Lejn.) The insurance carrier providing the insurance shall be chosen by Borrower sthject o Lender's right
to disapprove Borrower's chvice, which right shall not be exercised unreasonably. [ cnder may require Borrower (0 pay, in
connection with this Loan, c¢itier (a) a one-time charge for flood zone determination. certification and tracking scrvices:
or (b) a one lime charge for flood zopa determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably-might affect such determination or certification. Borrower shal! also be responsible for
the payment of any fees imposed by the Fxdital Emergency Managenent Agency in conneclion with the review of any (lood zone
determination resulting from an objection by Boitewer.

If Bortower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's option
and Borrower's expense. Lender is under no obligarion to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might no_protect Rorrower, Borrower's equity in the Property, or the contents ol the
Property. against any risk. hazard or liability and wight {iovide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtiined might significantly exceed the cost of insurance thal Borrowe:
could have obtained. Any amounts disbursed by Lender undesthis-Section 5 shall become additional debt of Borrawer secuzed by
this Security Instrument. These amounts shall bear interest at neNate yate from the date of dishursement and shall be payable.
with such interest. upon nofice from Lender (o Borrower requesting jspypient.

All insurance policies required by Lender and renewals of such policias shall be subject o 1.ender's right to disapprove such
policies, shall include a standard morigage clause, and shall name Lefidiras mortgagee and/or as an addilional loss payee,
Lender shall have the right (o hold the policies and renewal certificates. If Lfidier requires, Borrower shall prompily give o
Lender all receipts of paid premiums and renewal notices. If Borrower obtain:_anv/form of insurance coverage, nol sthierwise
required by Lender, for damage to. or destruction of, the Property, such policy shali Zciude a standard martgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

[n the event ol loss. Borrower shall give prompt notice 1o the insurance carrier and Lérder. Lender may make proof of loss if

not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied 1o restoration ar repair of the’rroperty, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoratio veriod. Lender shall have
the right o hold such insurance proceeds unil |ender has had an opporiunity to inspect such Property to.2nsure the work has been
completed to Lender's satisfaction. provided that such inspection shall be undertaken prampily. Lender niay disburse procecds lor
the repairs and restozation in a single payment or in a series of progress payments as the work is completed. Uniess an agreement is
tade in writing ov Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required (o pay
Borrower any interest or earnings on such proceeds. Lees for public adjusters. or other third parties, retained by Borrower skall no
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
leasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiate and seltie any available insurance claim and related marters.
H Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered o settle a clain, then
Lender may negotiare and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns tw 1ender (a) Borrower's rights to any insurance

proceeds in an amount not 10 exceat the amounts unpaid under the Note or this Security Instrument. and (b) any other of

ILLINOIS--Single: Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS3) Form 3014 1/09
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Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either (o repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for st
least one year afler the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.

7. Presevvation, Maintenance and Protection of the Property; Enspections. Borrower shall not destroy, dantage or
impair the Property. aliow the Property to deteriorale or commir waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or dlecreasing in value due 1o its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Barrower shall
promptly repair the Property if damaged 10 avoid further deterioration or damage. [f insurance or condemnation proceeds are i
in connection wirt damage to. or the taking of. the Property, Borower shall be responsible for repairing or restoring the Property
only if Lender has reléased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may 1n<ke weasonable entries upen and inspections of the Property. If it has reasonable cause. |ender fmay
inspect ke interior of (he improvenients on the Property. Lender shall give Borower notice at the time of or prior o such an
interior inspection specifying such reasorable cause.

8. Borrower's Loan Applicatior:_Zorrower shall be in default if, during the Loan application process, Borrower or any
persens o enlitics acting at the direction of Borvower or with Rorrower's knowledge or consent gave materially false, misleading,
or inaceurate information or statemenss o Leader for failed 1o provide Lender with material information) in connection with the
Loan. Material representations include. but are no’ lixited to, representations concerning Borrower's aeeupancy of the Property as
Borrower's principa. residence.

9. Profection of Lender's Inferest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
lo perform the covenants and agreemenls contained in th’s Sycurily Instrument, () there is a legal proceeding that migh
significantly affect Lender's interest in the Property and/orsigh's under this Security Instrument (such as a procecding in
bankeuptey, probate. for condemnation or forfeiture, for enforeeient of a lien which may attain priority over this Security
Instrument ot to enforce laws or regulations), or (€) Borrower has-abendoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate o protect Lender's interest in tie Property and rights under this Security lusitument
including protecting and/or assessing the value of the Property, and secutinzad/or repairing the Property. Lender's actions can
inchude. but are not limited (o: () paying any sums secured by a lien whicii has priority over this Security Instrument.
(h) appearing in conrt; and (¢} paying reasonable attorneys' fees 1o protect itsintersst in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Secusing the Property includes, but is not limifed
to, entering rhe Property (0 make repairs, change locks, replace or board up doors and windews., drain water from pipes. eliminale
building or ather code violations or dangerous conditions, and have utilities turaned on of (If Although Lender may take action
under this Section 9, Lender does not have o do so and is not under any duty or obligation to dojso. It is agreed that Lender incurs
no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by 1ender under this Section 9 shail become additional debt of Borrawensecured by this Sceurity
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shait be payable. with such
interest, upon notice from Lender to Borrower requesting paymenl.

If this Security Instrument is on a leasekold, Borrower shall comply with all the provisions of the lease. I Bhrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premivms required o maintain the Mortgage Insurance in effecr. 1f, for any reason, the Mortgage [nsurance coverage required
by Lender ceases w be available from the mortgage insurer that previously provided such insurance and Borrower was required ro
make separaiely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the Morigage Insurance previously in effect, from an alternate morfgage insurer selected by Lender
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the facl that the Loan is ultimately paid in full. and Lender shail not be required to pay Borrawer any interest or

ILLINOIS--Single: Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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earnings on such loss reserve. Lender can no lunger require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that 1ender requires) provided by an insurer selected by Lender again becomes available, is obtained. and
Lender requires scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance s a condition of making the Loan and Borrower was required 10 make separately designated payments toward 1he
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or o
provide a non-refundable loss reserve, until Lender's requirement for Morlgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing [or such termination or unii! termination is required by Applicable |aw.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the Note) for cerfain losses it may incur it Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into agreements
wilh other parties rhat share or modify their visk. or reduce losses. These agreements are on terms and conditions that are
satisfactory (o the mortgage insurer and the other party (or parties) to these agreements.  These agreements may require the
mortgage insurer<o tnake payments using any source of funds that the mortgage insurer may have available (which may include
funds oblained from Martgage Insurance premiums).

As @ result of these ngreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other enlity, ar any
affiliate of any of the forégcing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) «
portion of Borrower's paymenrs for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurcr's risk. or

reducing losses. [fsuch agreeméntyrovides that an affiliate of Lender takes a share of the insurer's risk in exchange {or a share of

the premiums paid to the insurer, the arrangement is often termed ‘captive reinsurance.” Further:

{(a)  Any such agreements will psi affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreeinents will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower (o any ref:ng

(b) Any such agreements will not afizct the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1994 o any other law. These rights may include the right (o receive certain
disclosures, to request and obtain canceliation ol the “ortgage Insurance, to have the Mortgage lnsurance terminated
automatically, and/or to receive a refund of any Viérigage Insurance premiums that were unearned at the time of such
cancellation or termination,

I Assignment of Miscellaeous Proceeds: Forfeituss. All Miscellaneous Proceeds are hereby assigned 10 and shall e
paid to Lender.

It the Properly is damaged, such Miscellancous Proceeds shalibe applicd 1o restoration or repair of the Property, il ihe
restoration ¢ repair is economicaily feasible and Lender's security is not fossened. During such repair and restoration period.
Lender shall have ihe right to hold such Miscellaneous Proceeds until Lendsrtias had an opportunity to inspect such Properly o
ensure the work has been completed to 1 eader's satistaction, provided that such “aspection shall be undertaken promptly. Lendes
may pay for the repairs and restoration in a single disbursement or in a serics of progress paymenis as the work is compleled.
Unless an agreement is made in writing or Applicable [.aw requires interest to he pid bn such Miscellaneous Proceeds. | .ender
shall not be required to pay Borrower any inferest or carnings on such Miscellaneous Procecds. 1f the restoration or repair is nol
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds s all e applied 1o the sums secured by
this Security Instrument, whether or not then due, with the excess. if any. paid (o Borrower. Seci Miscellaneous Proceeds shall he
applied in the order provided for in Section 7.

In the event ol a total taking, destruction, or loss in value of the Property. the Miscellaneous Feestods shall be applicd 10 the
sums secured by this Security Instrument, whelher or not then due, with the excess, if any, paid to Borrowér

In the event of a partial taking, destruction, or loss in value of the Propenty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of thesums secured by
this Security Insinnnent imniediately before the partial faking. destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by rthis Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the iotal amount of the sums secured immediately before the partial taking, destruction. or
loss in value divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or oss in
value. Any balance shall be paid to Borrower. '

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately helore
the partial waking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Misceltaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument whether or nol the sums are then due.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as delined in ihe
next sentence) offers to make an award to setle a claim for damages. Borrower fails (0 respond to Lender within 30 days aller the
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date the natice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or ta the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party thar
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment. could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Securiry
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, hy causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or clain for
damages that are aftributzble to the impairment ol Lender's interes! in the Property are hereby assigned and shall be paid to 1ender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lixtension of the time for payment or modification
of amortization pfthe sums secured by this Security Instrument granted by Lender to Bortower or any Successor in Interesi of
Bortower shall nol operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not e
required o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortizatibn of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors i Interest of Borrower.  Any forbearance by Lender in exercising any right or remedy including.
without limitation. Lender’s aeceptance of payments from third persons, entities or Successors in [nterest of Borrower or in
amounts less than the amount thei: dae.shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability:-Co-signers; Successors and Assigns Bound. Borrower covenants and agrees (hat
Borrower's obligariuns and liability sheil Yejoint and several. However. any Borrower who co signs this Security Instrument hin
does not execute the Note (a "co-signer”) (s co-signing this Security Instrument only to mortgage, grant and convey the
co signer's interest in the Property under the terms of this Security Instrument: (b} is not personally obligated 0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify. [orhear or
make any accommodations with regard to the terws of (bisSecurity Instrument or the Note without the co-signer's consent,

Subject (o the provisions of Secrion 18, any Successor in Interest of Borrower who assumes Borrower's abligations under (his
Security Instrument in writing, and is approved by Lender, snali obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrupient unless |.endcs
agrees o such release in writing. The covenants and agieements’ef this Security Instrument shall bind (except as provided in
Section 20) and benetit the successors and assipns of [ender.

4. Loan Charges. Lender may charge Borrower fees for serviees performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights undir fois Security Insirument. including, but not limited 10,
attorneys' fees. property inspection and valuation fees. In regard to any other fees tie absence of express authority in this Security
Instrument w charge a specific fee to Borrower shall not be construed as a prokibilicd on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Insirument or by Applicetiie Law.

If the Loan is subject to a law which sets maximum loan charges. and thal law"is tipally interpreted so that the interest or
ather loan charges collected or (o be collected in connection with ihe 1.0an exceed the permitied limis, then: (a) any such loan
icharge shall be reduced by the amount necessary 10 reduce the charge (o the permitted jimity and {b) any swms already collected
from Borrower which exceeded permitted limits will be refunded t Borowes. Lender may choose 14 ke this relund by reducing
the principal owed under the Note or by making a diceet payment to Borrower. 1f a refund reduces oringial, the reduction will he
reated as & partial prepayment without any prepayment charge {whether or aol a prepayment charge is rrovided for under the
Note). Borrower's acceptance of any such refund made by direct payment o Borrower will constitute ‘@ waiver of any right of
action Borrower might have arising out of such overcharge.

[5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling.
Any notice to Borrower in connection with this Security Instrument shall be deemed (o have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promplly notily
Lender of Borrowers change of address. 1f Lender specifies a procedure for reporting Borrewer's change of address.
then Borrower shall only report a change of address through that specified procedure. There miay be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail (o Lender's address staled herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall 1ot be deemed to have been given 1o [ender until actually received by Lender.
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I any notice required by this Security Instrument is also required under Applicable Law, the Applicable law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights andt obligations contained in this Security Insirument are
subject to any requirements and limitations of Applicable Law. Applicable [.aw might explicitly or implicidy allow the parties to
agree by conlract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
in the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa: and (c) the word "may”
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

18. Transfer.of the Property or a Beneficial Interest in Borrower. As used in this Section 18. "Interest in the Property”
means any legal zir seneficial interest in the Property, including, but nat limited to, these beneficial interests transferred in a bond
for deed, contract fordieed. installment sales contract or escrow agreement. the intent of which is the transfer of title by Borrowor
at a lulure date to a ouichzser,

(L all o any part of{he Property or any Interest in the Property is seld or transferred {or if Borrower is nol a natural person
and a beneficial interest in BOtznwer is sold or transferred} without Lender's prior written consent, Lender may require immediate
pavuent in tull of all sums secarea’by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable/Law.

If Lender exercises this option, Lerdier shalt give Borrower notice of acceleration, The notice shall provide a period of nol
less than 30 days from the date the notice/ss given in accordance with Seclion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permilted by this Security Instruraent without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After' Adceleration. 1f Borrawer meets certain conditions, Borrower shall have (he
right to have enforcement of this Security Instrument discuntinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant 10 Section 22 of this Security Iistument; (b) such other period as Applicable Law might specify for ihe
termination of Borrower's right (o reinstate: ot (¢} entry of ¢ judygment enforcing this Security Instrument. Those conditions are
that Borrewer: (2) pays Lender all sums which then would be dapimder this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants or agresinéngs: (¢) pays all expenses incurred in enforcing this Securily
Instrument, including, but not limited to, reasonable attorneys' fees, p=or&aty inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights-ipder this Security Instrument; and (d) takes such action
as Lender may reasonably require 1o assure (hat Lender's interest in the Property and rights under this Security Instrumenr, and
Burrowers ebligalion to pay the sums secured by this Security Insirument, shall Coniinue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement/sums and expenses in one or more of the
following forms, as selected by Lender: (a] cash: (b) money order: (¢) certified chedr, hank check, (reasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a lederal agency, instrumentality or
entity; or (d) Llectronic Funds Transfer. Upon reinstatenent by Borrower, this Securily Instumient and obligations secured herely
shall remain fully effective as if no acceleration had occurred. However, this right 1o reirstace shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loar Servicer: Notice of Grievance. The Note or a partial inlersst 20 the Note (together with
this Security Instcument) can be sold one or more Limes wilhoul prior notice (0 Borrower. A sale mighttésult in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note and this Secudity Instruntent and
performs other mortgage loan servicing obligations under the Note, this Securily Instrument, and Applicablo-aw. There also
might be one or more changes of the Loan Servicer unretated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new L.oan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing, 11
the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred (0 a successar 1.oan Servicer and are jor
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join. or be joined 1o any judicial action {as either an individual litigant or the
member of # class) that arises from the other party's actions pursuant 1o this Sccurity Instrument or that alieges that the other party
has breached any provision of, or any duty owed by reason of. this Security Instrument, until such Borrower or Lender has nolified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a time
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period which must elapse before certain action can be laken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given v Borrower pursuant to Section 22 and the notice of
acceleration given 10 Borrower pursuant 1o Section 18 shali be decmed (o satisfy the notice and opportunity to lake corrective
action provisions of this Section 20.

21.  Hazardous Substances. As used in this Seclion 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasotine, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbeslos or
formaldehyde, and radioactive materials: (b) 'Environmental aw" means federal laws and laws of the jurisdiction where the
Property is located that relate (o health, safety or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental aw: and (d) an "Environmental Condition’ means i
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage, or release of any Hazardous Substances, or threaten 10
reiease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting he
Property (a) thalis.in violation of any Enviroumental Law, (b} which creates an Environmental Condition. or {¢) which., duc to the
presence. use. or relcase of a Hazardous Substance, creates a condition thal adversely affects the value of the Proper(y,
The preceding two sedtes.ces shall not apply to the presence, use. or storage on the Property of small quantities of Hazardous
Substances thal are gendral'y recognized 1o be appropriate to normal residential uses and to maintenance of the Property
(inctuding, but not limited to tazardous substances in consumer products).

Borrower shall promptly give'Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency erprivaie party involving the Property and any 1lazardous Substance or Environmenial Law of
which Borrower has actual knowledge~{h) any Environmental Condition, including but not limited o, any spilling, leaking,
discharge, release or threat of release of erv/azardous Substance, and (c) any condition caused by the presence, use or release of
a lazardous Substance which adversely affects e value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority. or any private party. that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly ‘tale.all necessary remedial aclions in accordance with Environmental 1.aw.
Nothing herein shall create any obligation on Lender loran Gnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lende/ further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice-io Borrower prior (o acceleration {ollowing Berrower's hreach
of any covena or agreement in this Security Instrument {butied prior to accelecation under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defawit: () the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by vowich the default must be cured; and {d) that failinre
to cure the default on or before the date specified in the notice may fesult in aceeleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Pre perty, The notice shall ferther inform
Borrower of the right to reinstate after acceleration and the right to assert inthe Toreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. i the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment inaulof all sums secured by this Security
Enstrument without further demand and may foreclose this Security Instrument by jadicial proceeding. Lender shall he
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited 10,
reasonzble attorneys' fees and costs of titie evidence,

23, Release. Upon paymest of all sums sccured by this Security Instrument, Lender shall relossehis Security lInstrwnen.
Baorrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Jistrument, but only it the
fee is paid 10 a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24 Waiver of Homestead. [n accordance with lilinois law, the Borrower hereby relcases and waives ai! rights under and
by virtue of (he [llinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage thal
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for ihe
collateral, Borrower will be responsibie for the costs of that insurance, including interest and any other charges Lender may
impase in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added 1o Borrower's tota) outsianding balance or obligation. The costs of the insurance may he
more than the cost of insurance Borrower may be able to obtain on ils own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Botrower and recorded with it

FRMDERITCK K. LANK Borrower

/% e _ (Scal)

/
gl 5 il
_ A N . (Seal)
SHEILA 5. TBERRY ! -Borrower
_ - ) I (Seal)

borrower

(Seal)
Bortower
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County of B b
The foregoing in-sf;umen[ wits acknowledged before me this ASL? 7/
bry b peder ek s (P Sd e Y e s o
Ed

Py -
- /_44.«/ L‘
e
Notary Public

£t
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012020247

SCHEDULE C
PROPERTY DESCRIPTION

The land referrad to in this Commitment is described as follows:

Lot 9 (excepting therefrom that part thereof described as follows: Beginning at the most Easterly corner of said
Lot 9: thencs 2 'eet Southwesterly along the Southeasterly line of said Lot 9, thence Northwesterly 124 feel
8-3/4 inches, mate.or less, to a paint on the Northwesterly line of said Lot 9, which is 2 feet Southwesterly of
the most Northerly sorner of said Lot 9; thence Northwesterly aleng the said Northwestedy line 2 feel 1o the
most Northerly corrar.of said Lot 9; thence Southeasterly along the Northeasterly line of said Lot 8 to the
Point of Beginning). in Biack 15 in Edgebrook Manor, being a subdivision of Lots 27, 32, 33, 34, and 35; thal
part of the Southwest 1/Z of Lot 38 and all of Lot 39 Wesl of Road, all of Lots 40, 41, 42, 43, and 44 the
Southwest 1/2 of Lot 45: ali of-Cots 47 to 52, both inclusive, in the subdivision of Bronson's part of Caldwell's
Reservation, in Townships 40 and ™1 North, Range 13, East of the Third Principal Meridian {excepting certain
paris), according to the Plat thereul i egistered on March 4, 1922, as Bocument 148536, in Cook County,
llinois.

PIN: 10-32-418-025

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOWN AS:
6516 North Mirnetonka Avenue

Chicago, IL 60646

ALTA Commitment
Schedule C (2012020247 PFD/2012020247/4)



