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DEFINFTIONS

Words used in mulliple sections of this document are” defined below and other words are delined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding’ (h: wsage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document. which is dated Feoruary 23, 2012
together with all Riders to this document.
{(B) "Borrower" is KERWIN CHARLES

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Ilectronic Registration Systems, Inc. MERS is a separate corporation thai is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MFRS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint. M1 18501-2026. tel. (888) 679-MFRS.
001122862189 Citibank 3.2.54.11 V6

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
’ -BA(IL) (08101

Page 1 0f 19 bl __E \(—777
YMP Morlgage Solutions, Inc A(L

Form 3014 1/01

Tk




1206855109 Page: 3 of 20

UNOFFICIAL COPY

() "Lender™ is Citibank, N. A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated February 23, 2012
The Note states that Borrower owes Lender Three Hundred Thousand

Daollars
(U.S. $300,000.00 ) plus interest. Borrower has promised (o pay this debl in regular Periodic
Paymenssand to pay the debt in full not later (han March 1, 2042 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
I'roperty:
(G) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charpes
due under the Vo1 and all sums due under this Security Instrument, plus interest.

(H) "Riders" means «il Riders (o this Security Instrument that are executed by Borrower. The following
Riders are to be exccutéd by Borrower [check hox as applicabte]:

|| Adjustable Rate kider |35} Condominium Rider [ | Second Home Rider
[ | Balloon Rider i Dtanned Unit Development Rider [ ] 1 4 Family Rider
[ ] VA Rider [ | Bisweokly Payment Rider _X | Other{s) [specify]

Schedule A"

(1) "Applicable Law” means all contralliag” applicable federal, sate and local statutes, regufations,
ordinances and administrative rules and orders (that_have the effect of law) as well as all applicable final,
non appealable judicial opinions.

(I} "Community Association Dues, Fees, and AsSessnents" means all dues, fees. assessments and other
charges that are imposed on Borrower or the Propedy by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fusds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated farough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 0 order, instruct, or adthovize a financial institution to debil
or credit an account. Such term includes, but is vot limited o, point of sale wansfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers- and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of darzages, or procecds paid
by any (hird party (other than insurance proceeds paid under the coverages described i1 Suction 5) Tor; (i)
damage fo, or destruction of, the Property; (i) condemmation or other taking of all.or/asy part of the
Property; (iii) conveyance in lieu of condenwmation; or (iv) misrepresentations of. or omissisns’as to, (he
value and/or condition of (he Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, ordefanli on,
the oan,

{O) "Periodic Payment” means the regularly scheduled amoun( due for (i) principal and interest under the
Note, pkus (i} any amoumts under Section 3 of this Security Lustrument.

{P) "RESPA" means the Real Listate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time (o
(ime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
10 a "federally related morigage loan” even if the Toan does not qualify as a "federally related mortgage
loan" under RESPA. '
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(Q) "Successor in Interest of Borrower” means any party that has taken (itle o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrement secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of he Note; and (i} the performance of Borrower's covenan(s and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS  {solely as nomince for Lender and lesder's successors and assigns)  and
to the successors and assigns of MERS, ihe following  described  property  located in the
County IType of Recording Jurisdiction|
ol Cooll |Name of Recording Jurisdiction):

The Assessor's Parcel Number (Property Tax ID#) for the Real Property is 17-16+ -402-050-1162.

Parcel 1D Number:  17-16+ -402-050-1162 which currently has the address of
701 S WELLS ST, #3206 (Street]
CHICAGO |CindHlinois 60607- [Zip Cute]

("Property Address"):

TOGETHER WITH all the improvements now or herealter erceiel on the property, and all
tasements, appurtenances, and fixtures now or hereafter a part of (he prupeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MER holds only legal title
o the interests granted by Borrower in this Security Tnstrument, but, if necessary lo cumply with law or
custom, MERS (as nominee for Lender and 1.ender’s successors and assigns) has the right; .o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorcety: and
take any action cequired of Lender including, but not limited (o, releasing and canceling’ tho-Security
Instrument,

BORROWER COVENANTS that Borrower is lawtully seised of the estate hercby conveyed aid has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titte o the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non -uniform
covenants with limited variations by jurisdiction 10 constitute 2 uniform securily instrument covering real

roperty,

ot UK‘IFORM COVENANTS.  Borrower  and  lender  covenant  and agree  as  [ollows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due ander tie Note. Borrower shall also pay funds for Fscrow liems
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by [ender as payment under the Note or this
Security Instrument is returued to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mare of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or {d) Electronic Funds ‘[ ransfer.

Payments are deemed received by Lender when recejved at the location designated in the Note or at
such vther focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Fender may return any paymenl or partial payment if the payment or partial payments are insufficient (o
bring the Ioan current. Tender may accept any payment or partial payment insufficient to bring the T.oan
currep’; without waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partiai
payments is-the future. but Fender is not obligated to apply such payments at the time such payments are
accepled. 17 exch Periodic Payment is applied as of iis scheduled due date, then Lender need not pay
interest oa unzoplied [unds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (it Borrower daes nol do so within a reasonable period of time, Lender shall cither apply
such funds or returnaness © Borrower. If not applied carlier, such funds witl be applied to the outstanding
principal balance under the Note inmediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the futuse against Lender shall relieve Borrower from making payments due under
the Note and this Security ustzuient or performing the covenants and agreements seeured by this Security
Instrument.

2. Application of Payments.or_Proceeds. Fxcept as otherwise described in (his Section 2, all
payments accepled and applied by Lewdershall be applicd in the following order of priority: {a) fnteres|
thue under the Note: {b) principal due wndel e Note; () amounts due under Section 3. Sucl paynienis
shall be applied to each Periodic Payment in the arder in which it became due. Any remaining amounls
shall he applied first to fate charges, second o ally ofaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for/a delingquent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payment/mzy_he applied to the delinquent payment and
the Tate charge. [ more than ore Periodic Payment is outstandng! [ender may apply any payment received
from Borrower (o the repayment of the Periodic Payments il ~aid io_the extent (hat. each paymend can he
paid in full. To the extent that any cxcess exists after the payment i appsied (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges das, Voluniary prepayments shall
he applied first (o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Predeede o principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Peviodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis Fayments are due
under the Note. until the Note is paid in full, a sum (the "Funds") o provide for payment’cBumounts due
for: {a) taxes and assessments and other items which can at(ain priority over this Securjty” [estsument as a
lien or encumbrance on the Property: () leasehold payments or ground rents on the Properiy/ iftany: (c)
prentiums for any and all insurance required hy Leader under Section 5; and (d) Mortgage Nisvrance
premiums, if any, or any sums payable by Borrower to lender in licu of the payment of Mortpape
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
ltems.” At origination or al any time during the term of the Loan. Lender may require thal Community
Association Dues, Fees, and Assessments, if’ any, he escrowed by Borrower. and such dues, fees and
assessments shall be an Fscrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be: paid under this Section. Borrower shall pay Lender the lunds for Fscrow Items unless Tender waives
Borrower's obligation to pay the Funds for any or all Fscrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Fscrow ltems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shalt pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if' Lender requires,
shall furnish to I.ender receipts evidencing such payment within such time period as I.ender may requive.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated (o pay Escrow llems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ to repay to Lender any such
amount. Tender may revoke the waiver as to any or all Fscrow Items at any time hy a nolice given in
accordance with Section 15 ard, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required wnder this Section 3.

Lewder may, at any (ime, collect and hold Funds in an amount (a) sufficient 1o permit Lender (o apply
(he Iinos 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstiznates of expenditures of future Fscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shaad ohe held in an institution whose deposits are insured by a federal agency,
instrumentality, or enty’ (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bankelender shall apply the Funds to pay the Fscrow Items ne later than the time
specificd under RESPA. Leadép Chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v#iilying the Escrow [lems, unless Lender pays Borrower interest on the
Funds and Applicable TLaw permits.Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to'be paid on the Funds, Iender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrorver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall natity Borrower asdecuired by RESPA. and Borrower shall pay 1o
Lender the amount necessary (o make up the shortage in accordance with RESPA, but in no more thai 12
monthly payments. If there is a deficiency of Funds held in eserow, as defined under RESPA | Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments,

Upon payment in full of all sums secured by this Security Instrument, Zepder shall promptly refund
(o Borrewer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. [ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehold payments or
ground rexts on the Property, if any, and Community Association Dues, Fees, and Assesstiests, il any, To
the extent that these items are Lscrow Items, Borrower shall pay theny in the manner provides inSection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instvdiont unbess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei zece ptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
hy. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the fien while those proceedings are pending, but onty until such proceedings
are conctuded; or (¢) secures fram the holder of the lien an agreement satisfaciory 1o |ender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fien, Within 10 days of (he date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth above in this Section 1.

Lender niay require Borrower to pay a one-time charge for a real estate tax verification and/or
reparting service used hy Lender in connection with (his I.oan.

>. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "exlended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Iender requires jnsurance.
This insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to-disapprove Borcower's choice, which right shall not be exercised unreasonably. Lender may
require Bugrower to pay, in consection with this Loan, either: (a) a one fime charge for flood zone
‘determinaiios; certification and tracking services; or (b} a one-time charge for flood zone determination
and certificaiion” services and subsequent charges each time remappings or similar changes occur which
reasonably migiic &itbet such determination or certification. Borrower shall afso he responsible for the
payment ol any fees‘uinposed by the Federal limergency Management Agency in connection with the
review of any (lood zoite etermination resulting from an objection by Borrower.

I Borrower fails 10 maiatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ani Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrawer's equitvin the Property. or the contents of the Property. against any risk,
hazard or liability and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraree overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. \ny amounts dishursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of dishursement and slalb be payable. with such interest, upon notice from
Lender (o Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shafl he subject to Lender's
right to disapprove such policies, shall include a standard moogage clause, and shall name lender as
morigagee and/or as an additional loss payee. Lender shall have (he tight to hold the policies and rencwal
certificates. If' Tender requires, Borrower shall prompily give to Lender alb receipts of paid premiums and
renewal notices. I{ Borrower obtains any form of insurance coverage, sorotherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include & stansdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

tu the event of luss, Borrower shall give prompt notice to the insurance carriorand Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless [ender and Borrovr ulherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirelby>Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically” fzasible and
Lender's securily is not lessened. During such repair and restovation period. Lender shall have ‘he right 1o
hoid such insurance proceeds until Iender has had an opporiunity (o inspect such Property to ersuse the
work has been completed 1o Lender's satisfaction, provided that such inspection shall he undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable [.aw
requires interest fo be paid on suclt insurance proceeds, Lender shall not be required (o pay Borrower any
mterest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of (he insurance proceeds and shalt be the sole obligation of Borrower. T
the restoration or repair is no cconomically feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days (0 a notice from Lender that the
insurance carrier has offered (o setile a claim, then Lender may negotiate and settle the claim. The 30 day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or (his Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable 1o (he
coverage 6! the Property. Lender may use the insurance proceeds either to repair or restore the Propesty or
to pay amorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Uccupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
resicence withia €0 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrawe)'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inowriting, which consent shail not be unreasonably withheld, or unless extenuvating
circumsiances exist which are beyond Borrower's control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrowe: 15 residing in the Property. Borrower shall maintain the Property in
order to prevent the Property fromdeteciorating or decreasing in value due fo its condition. Unless it is
determined pursuant (o Section 5 thatzepaiv or restoration is not economically feasible, Borrower shall
promptly repair the Property il damagedts” avoid further deterioration or damage. 1f insurance or
condemmnation proceeds are paid in connection with.damage (0. or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. [ender may dishurse proceeds for the repails and restoration in a single payment or in a series of
progress payments as the work is completed. If the inswiance or condemnation proceeds are not sufficient
lo-repair or restore the Property, Borrower is not relieved 0f Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent miy make reasonable entries upot-and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements oathe Property. Lender shalf give
Borrower notice at the time of or prior {0 such an interior inspection spesifvimg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Baiower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information or statements (o Lender
(or failed o provide Lender with material information) in conneclion with the ™ 0an. Material
representations inclucle, but are not limited 1o, represenfations concerning Borrower s oteipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ingrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder
this Security Instrument {such as a proceeding in bankeuptcy, probate. for condemnation or forfeiture, for
enforcement of 4 lien which may attain priority over this Security Instrument or (o enforee laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in ihe Property and rights undec this Security
lnstrument, including proiecting and/or assessing the value of 1he Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security [nstrument; () appearing in court; and (¢} paying reasonable
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atorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Properly includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
ou or off. Although Iender may take action under this Section 9, Lender does not have to do so and is no
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (0 Borrower requesting
payment. _

- 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1T Borrower acquires fee litle o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mcrtgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage tisardiice coverage required by Lender ceases to be available from the mortgage insurer thal
previously provided such. insurance and Borrower was required (o make separately designated payments
toward the premiums 4o’ Mortgage Insurance. Borrower shall pay the premiums required (o obtain
coverage substantiatly eaivalent o the Morigage Insurance previously in effect, at a cost substantially
cquivalenl to the cost o Borrower of the Mortgage Insurance previously in elfect, from an alternate
mortgage insurer selected by liender. If substantially cquivalent Mortgage Tnsurance coverage is not
available, Borrower shall continue '0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage.ceased to be in effect. Lender will accept, use and retain these
payments as a non refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non refundable, notwithstanding the fact (hat the [oan is ultimately paid in full, and Iender shalf not be
required (o pay Borrower iny interest or carinags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/tm'the amount and for the period thal 1ender requires)
provided by an insurer selected by Lender agaia becomes avaitable, is obtained. and Lender requires
separately designated payments toward the premiums ‘or'Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrdw<r. was required to make separately designated
payments toward the premiums for Morigage Insurance, Sorrower shall pay the premiums required to
maintain. Mortgage Insurance in effect. or te provide a won cefundable loss reserve, until [ender's
requirement for Mortgage Insurance ends in accordance with any“written agreement hetween Borrower and
Lender providing for such fermination or until termination is required by Applicable 1.aw. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Morigage lnsurance reimburses Lender (or any entity that purchasts-tae Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is<iw* a party fo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froan time (o (ime, and may
enter into agreements with other parties thal share or modify their risk, or reduce losses< These agreements
arc o lerms and conditions that are satisfactory to the mortgage insurer and the other party for partics) to
these agreements. These agreements may require the morigage insurer to make payments vsipg any source
of funds that the mortgage insurer may have available (which may include funds obtained freip-Mortgage
[nsurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reitisurer,
any other entity. or any affitiate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an alfiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Meortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1t
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

1 the Property is damaged. such Miscellaneous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sucl repair and restoration period, [.ender shall have the right (o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'ssauisfaction. provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs and” vestoration in a single disbursement or in a series of progress payments as the work is
completed, Unl>ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous "roveeds, Lender shall not be required o pay Borrower any interest or earnings on such
Miscellaneous Frozoels. If the restoration or repair is not economically feasible or Lender's security would
he lessened. the Miscdiiaucous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall he
applied in the order previded for in Section 2.

[n the cvent of a tola! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (o {iie/sums secured by this Security Instrument, whether or not then due. with
the excess, if any, paid o Borrower:

tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial (aking, destruction, or loss in value is equal to or
greater than the amount of the sums secirea Ky this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
partial taking. destruction. or loss in value divided by (b} (he fair market value of the Propeny
immediately before (he partial taking, destruction, or losCinvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in/vaiue of the Property in which the fair market
value of the Property immediately hefore the partial taking, désiruction, or loss in value is less than the
amount of the sums secured immediately before the partial takizg, destruction, or loss in value, unless
Borrower and |ender atherwise agree in writing, the Miscellaneous Froczeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice ‘hy-i.cnder to Borrower thal (he
Opposing Party (as defined in the next sentence) offers (0 make an award 19 $tle a claim for damages,
Rocrower [ails {6 respond fo Lender within 30 days after the date the notice is'gived, Lender is authurized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of(be Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means (he third party
that owes Borrower Miscellaneous Proceeds or (he parly against whom Borrower has'a right-ol action in
regard (0 Miscellancous Proceeds.

Borcower shall be in default it any action or proceeding, whether civil or eriminal, is“pegun that, in
Lender's judgment, could vesult in forfeiture of the Property or other material impairment of Lender's
imterest in the Property or rights under this Security Instrument. Borrower can cure such a defauit sad, if
acceleration has occurred, reinstate as provided in Section 19, by causing (he action or proceeding to be
dismissed with a ruling thal, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Iender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inferest in the Property
are hereby assigned and shall be paid to Lender,

All Misceltaneous Proceeds (hat are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (he time for
payment or modification of amortization of the sums secured by this Security instrument granted hy T ender
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to Borrower or any Successor in Interest of Borrower shall not operate to release (he liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitatien, Lender's acceptance of payments from third persons, entities or
Successors in Inferest of Borrower or in ameunts less (han the amouni then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co signs this Security Instrument but does not exccute the Note (a “co-signer”): (a} is co-signing (his
Security fastrument only to mortgage, prand and convey the co signer's interest in the Property under the
ferms 01his Security Instrument; (b is not personally obligated to pay the sums secured hy this Sceurity
Instruments” and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forhear or
make any atconmodations with regard to the terms of this Security Instrument or the Note without the
o signer's congen’,

Subject (o ' provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ohligjalmr's wrder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2nd. benefits under this Sec urity Instrument. Borrower shall not be released from
Borrower's obligations=aud lishility under this Security Instrument unless Lender agrees to such refease in
writing. The covenants and agresments of this Security [ustrument shall bind (except as provided in
Section 20) and benefit the sucesssors.and assigns of Lender.

14. Loan Charges. Lender (nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ofiotecting | ender's inferest in the Property and rights under this
Security Instrument, including, bul not-fieidwed to, attorneys' fees, property inspection and valuation lees.
[v regard to any other fees, the absence ol epress anthority in this Security Instrument to charge a specilic
fee 10 Borrower shall not be construed as a prehibition on the charging of such fee. .ender may not charge
fees that are expressly prohibited by this Security instriument or by Applicable [aw.

If the T.oan is subject to a law which sets maximess loan charges, and that law is finally interprefed so
that the infterest or other loan charges collected or 1o0:he sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Ledetuced by the amount necessary to reduce the
charge (o the permitted limit; and (b any sums already coliecteddrom Borrower which exceeded permitted
limits will be reflunded to Borrower. Lender may choose to ‘mzke this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower—! a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptapse of any such refund made by
direct payment (o Borrower will constitute a waiver of any right of action Isurzower might have arising out
of such overcharge.

I5. Notices. All nolices given by Boreower or Lender in connection with t4is Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually delivered to Borrower's
natice address if sent by other means. Notice to any one Borrower shall constitule notieeipail, Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has de‘;ignared a substilute notice address by notice (o Lender. Borrower siail )mmplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by fi Tfirst class mail (o Tender's address
stated herein unless lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received hy Lender. If any notice required by this Security Instrument is also required under Applicahle
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which ihe Property is located. All rights and
obligations contained in this Security Instument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of (his Security Instrument or the Note which can be
given effect without the conflicting provision.
~As used in this Security Instrument; (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation 10
take any action.

17.Berrower's Copy. Borrower shali be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tne Property” means any legal or beneficial interest in the Property, including, but not limited
to. those benef’1al interests transferred in a bond for decd. contract for deed, installment sales coniract or
escrow agreement hi intent of which is the transfer of title by Borrower at a future date to a purchaser,

[Fall or any partoithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persondand a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may_require immediate payment in full of all sums secured by this Security
Instrument. {lowever, this option~shall not be exercised by bLender il such exercise is prohibited by
Applicable Law,

I Lender exercises this optioy, Linder shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis-secured by this Security Instrument. I Borrower fails 1o pay
these sums prior to the expiration of this-pefiod, Lender may invoke any remedies permitted by this
Securily Instrumeni without further notice or'd smand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower mests certain conditions,
Borrower shall have the right to have enforcemeriol this Security Instrument discontinued al any time
prior o the earliest of: (a) five days before sale of W Froperty pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify Tor the termination of Borrower's right
to reinstate; or (¢} entry of a judgment eaforcing (his Secirity Instrument. Those conditions are (hat
Borrower: {a) pays Lender all sums which then would be due un/fer this Security [nstrument and the Note
as il no acceleration had occurred; (b) cures any default of any other sgvonants or agreements; (c) pays all
expenses incurred in enforcing (his Security Instrument, including, but not Emited to. reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting 1ender's
inferest in the Property and rights under this Security Instrument; and (d) t2kes-such action as 1 ender may
reasonably require 1o assure (hat Lender's interest in the Property and Sghte under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrgment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender mity requure that Borrower pay
such reinstatement sums and expenses in one or more of (he following forms. as selelted by Lender: (a)
cash; (b) money order; (c) certified check. bank check, treasurer’s check or cashier’s clicck pravided any
such check is drawn upon an institution whose deposits are insured by a lederal agency, instumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement hy Borrower, this Secarity Insi(ament and
obligations secured hereby shall remain fully effective as if no ‘acceleration had occurred. Howevee this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or & partial interest in
the Note {logether with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Toan Servicer”) that collects
Periodic: Payments due under the Note and this Security Insteument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sate of the Note. I[ there is a change of the {.oan
Servicer, Borrower will be given written notice of 1he change which will state the name and address of the
new Lo Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter (he 1,0an is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nof
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join. or be joined 0 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pasty hereto a reasonable period alier the giving of such notice to (ake corrective action. If
Applicable’ Law provides a time period which must elapse hefore certain action can be taken, that time
period will e deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily W ctre given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuanc(c Section 18 shall be deemed to satisfy the notice and opportunity to (ake corrective
action pravisions ol iis Section 20,

21. Hazardous Svostances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic o hazardous substances, pollutants. or wastes by Fnvironmental Law and the
following substances: gasoline.kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, waterials containing ashestos or formaldehyde, and radioactive materials;
(b) “Environmental Taw" means federzl laws and laws of the jurisdiction where the Property is focated thar
relate to health, safety or environmental (paciestion; (¢} "Favironmental Cleanup” includes any response
action, remedial action, or remaoval action, 4s defined in Fnvironmental 1aw: and (d) an "Environmental
Condition” means a condition that can cause, ‘conicibute 10, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, yse lisposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, enor in (e Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property (@)/that is in violation of any Envirenmenial
Law, (b) which creates an Environmental Condition, or (¢} which, ducio the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valup of the Property. The preceding
fwo sentences shall not apply (v the presence. use, or slorage on the tvanerly of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to tornal residential uses and (o
maintenance of the Property (including. but not limited o, hazardous subsiances in consumer products).

Borrower shall promptly give [ender written notice of {(a) any investigation, <laim~demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Pronerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge,” (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release/or threat of
release of any Hazardous Substance, and (c) any condition caused by tie presence, use or reléase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental 1aw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

001122862189 , , Citibank 3.2.54.11 V6
ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS
@i‘_BA(IL) [0R10) Page 12 ot 15 Iniuai&;"_k‘ [ Form 30614 1/01




1206855109 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and 1ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecipsure, If the default is not cured on or before the date specified in the notice, Lender at its
option miay require immediate payment in full of all sums secured by this Security Instrument
without furtive ¢emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea t¢ ¢ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tiznirzd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymient of all sums secured by this Security Instrument, | ender shall release (his
Security Instrument. Borrowe: siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Baronly if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted uncer Annlicable [aw.

24. Waiver of Homestead. In accovdzase with [Hinois Taw, the Borrower hereby releases and waives
all rights under and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurznce. Unless Borrower provides [ender with evidence
ol the insurance coverage required by Borrower's agréesient with 1ender, Lender may purchase insurance
al Barrower's expense to protect Lender's interests in Bornawie's colfateral. This insurance may, but need
not, profect Borrower's interests. The coverage that Lendit purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftel providing |.ender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes”s-agreement. If [ender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha*“imeurance, including interest
and any other charges Lender may impose in connection with (he placemend ol the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insutance may be added 10
Borrower's total outstanding balance or abligation. 'Fhe costs of the insurance may be morv,than the cost of
insurance Borrower may be able 1o oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses
- (__//QM// /9/__ Q (Seal)

KBMN CHARLES Borrewer
] ‘C’//CM/%A /’/( C/&{,(_ (Seal)

‘Borrower

ANNETTE M. CIIARLES
(Sign Original Only)

Signing Solely for the Purpose of
Waiving any and all Homestead Rights
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STATE OF ILLINOQIS, £ 2o /< County ss:
f e gp ol YRy /e . @ Notary Public in and for said county and
state do hereby certify that

a

£evwn Coreles Awisric mchmeles

personally knowa to me to be the same person(s) whose name(s) subscribed to the foregoing iustrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenvas his/her/their free and voluntary act, for the uses and purposes therein set forth. p

kS o

Given ander my hand and official seal, this t3dayof feb zes /

T
. //Z{'f‘f—( /

My Commissioiizoires: (7’/,//#%7/

Nolary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 day of February, 2012
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed
of Trusty, or Security Deed {the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Citibank, N.A.

{the
“Lender”) of tnzisame date and covering the Property described in the Security Instrument

and located at:
701 S WELLS ST, #3208, CHICAGO, IL 80607

[Property Address)

The Property includes a unit instegether with an undivided interest in the common elements
of, @ condominium project known as:
Wells St. Tower Condominium

[Name.i Condominium Project]
(the "Condominium Project”). If the ovmers association or other entity which acts for the
Condominium Project (the "Owners Associztion’) holds title to property for the benefit or use
of its members or shareholders, the Property zisc includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits oi Rorrower's interest.

CONDOMINIUM COVENANTS. In addition to the¢ z0y'enants and agreements made in the
Security Instrument, Borrower and Lender further coveraat and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of ‘Borrower's obligations under
the Condorminium Project’s Constituent. Documents. The "Constitsent Documents” are the: (i)
Declaration or any other decument which creates the Condomirium™Project; (i) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower siail-promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuiments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Praject which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included witltrd the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Secton 3 for the Periodic Payment to Lender of the yearly premium instailments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage I1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe, shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evene of a distribution of property insurance proceeds in lieu of restoration or
repair following a.loss ta the Property, whether to the unit or to common elements, any
proceceds payable to'Burrower are hercby assigned and shall be paid to Lender for application
to the sums secured py thz-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability InsuranczRorrower shall take such actions as may be reasonable to
nsure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverape to Lender,

D. Condemnation. The proceedss of any award or claim for damages, direct or
consequential, payable to Borrower in coninection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the supissecured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Boirower shall not, ¢xcept after notice to Lender and with
Lender's prior written consent, cither partition or subdividc the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructisnety fire or other casualty or
In the case of a taking by condemnation or eminent domain; “{n)“apy amendment to any
provision of the Constituent Documents if the provision is for the exyress benefit of Lender;
(iii) termination of professional management and assumption of self-inanagement of the
Owners Association; or {iv) any action which would have the cffect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptaale fo-4ender.

F. Remedies. If Borrower does not pay condominium dues and assessmerts when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragranniF shall
become additional debt of Borrower secured by the Security Instrument. Uniess Borrovver and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal)

" Bortower

- Borrower
ANNETTE M. CHARLES
001122862189 Citibank 3.2.54.11 V6
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2011120540

SCHEDULE C
PROPERTY DESCRIPTION

The lard referred tc in this Commitment is described as follows:

Parcel 1. Unite, 3206, P-140. P-141 and P-22 together with an undivided percentage interest in the common
etements in 4neNVells Street Tower Condominium. as delineated and defined in the Declaration recorded as
Document 0020484524 as amended from time to time, in Section 16. Township 39 North, Range 14, East of
the Third Principa. Mzridian, in Cock County, Hinois.

Parcel 2. Non-exclusiva casements for the benefit of Parcel 1 for ingress, egress. use, enjoyment and support
as created by the Declafation of Covenants, conditions, restrictions and reciprocal easements recorded as
Document 0020484523

PIN: 17-16-402-050-1162, 17-16-402-050-1192, 17-16-402-050-1310 and 17-15-402-050-1311

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN/AG:
710 South Wells Street. Units 3206

Chicago. IL 60607

ALTACommitment

Schedule C (2011120640.PFD/2011120540/21]
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