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LOAN MODIFICATION AGRTEMENT

(Providing for Fixed Interest Rat=)

This Loan Modification Agreement (“Agreement”), effective this I1st  gay of January, 2012 ,
between Vasilios Revelis and Kathy Revelis, husband and wife as tenants by the entirey
(“Rorrower/Grantor™)
- and MetLife Home Loans a Division of MetLife Bank, N.A.

(“Lerder/Grantee™),

and Mortgage Electronic Registration Systems, Inc. {"Mor gagee™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) aiid Timely .,
Payment Rewards Rider, if any, dated  April 23rd, 2004 » granted or assigned to Mortgage Electronic s
Registration Systems, Inc. as mortgagee of record (solely as nominee for Lender and Lender's successors and P
assigns), P.O. Box 2026, Flint, Michigan 48501-2026 and recorded on May 5th, 2004 » in Book/Liber

N/A , Page N/A , Instrument No. 0412646147 , Official Records of S
Cook County, Illinois » and (2) the Note, bearing the same date as, and secured by,

the Security Instrument, which covers the real and personal property described in said Security Instrument and M

defined thereir as the “Property,” located at 7772 W Sunnyside Ave, Norridge, llinois 60706

- 8C
E

ILLINOIS LOAN MODIFICATION AGREEMENT Pagelof 7 l N 2 !

(FNMA Modified Form 3179 1/01 (rev. 10/10))




1206819077 Page: 2 of 7

'UNOFFICIAL COPY

Loan No.: 0830478111

the real property described being set forth as follows:

LOT 36 IN BLOCK 5 IN FREDERICKSON AND COMPANY'S FIRST ADDITION TO NORRIDGE MANOR,
BEING A SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1.4 OF THE NORTHWEST 1/4, AND THE
NORTH 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE EAST 10 FEET THEREOF) OF SECTION 13,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL ID: 12-13-119-020

In consider2iynn of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything 2o the contrary contained in the Note or Security Instrument):

1. As of Decsioer 1st, 2011 , the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance”)is 1J.S. § 263,379.75 , consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any intercst and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Frincinal Balance at the yearly rate of 4.875 %, from
December 1st, 2011 . Borrower pron:isrs o make monthly payments of principal and interest of
US. §1,24828 , beginning on the 1st._/duy of January , 2012 , and continuing thereafter on
the same day of each succeeding month unil princial and interest are paid in full. The yearlyrate of 4875 %
will remain in effect untit principal and interest are paisl in 11ll. If on December 1st, 2051 , (the “Maturity
Date”), Borrower still owes amounts under the Note and-the Security Instrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date;

3 If all or any part of the Property or any interoe? 1 the Property is sold or transferred (or if
Borrower is niot 4 natural person and a beneficial interest in Borrow<r & sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of ai! sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrowr: nintice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay tess sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrumeit v/:ibout further notice or demand
on Borrower,

4 Borrower also will comply with all other covenants, agreements, ana requirements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make all zayments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borro'ver i, obligated to
make under the Security Instrument; however, the following terms and provisions are forever canczier’, cull and
void, as of the specified date in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, iinnlementing,
or relating to, any change or adjustment in the rate of interest payable under the Note, including, where applicable,
the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Bomower waives any Timely Payment Rewards rate reduction to which Borrower may have otherwise been entitled;
and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated into, or is part of, the
Note or Security Instrument and that contains any such terms and provisions as those refetred to in (a) above.
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5. Borrower understands and agrees that:

(2) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

(b) All covenants, agreements, stiputations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse to which Lender 1s presently entitled against any property or any other persons in any way obligated for, or
liable on, theiVnte and Security Instrument are expressly reserved by Lender.

{©) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Mot2and Security Instrument.

(d) AlVezats and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examinatior., ai attorney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated ctherwise by Lender.

(e) Borrower 7 ices to make and execute such other documents or papers as may be necessary or
required to effectmate the terms aud vonditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executurs; administrators, and assigns of the Bomrower.

6] “MERS” is Mortgage lec'ronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as nominee for Lender and ! ep-=r’s successors and assigns. MERS iIs the Mortgagee/Beneficiary of
record under the Security Instrument and #is#= Agreement, MERS is organized and existing under the laws of
Delaware, and has an address and telephone nimberof P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

6. If applicable, by this paragraph, [ ender is notifying Borrower that any prior waiver by Lender of
Borrower’s obligations to pay to Lender Funds for any or ai! Escrow Items is hereby revoked, and Borrower has
been advised of the amount needed to fully find the Escrov Ttems.

7. Borrower will pay to Lender on the day .23/ ments are due under the Loan Documents as amended
by this Agreement, until the Loan is paid in full, a sum (the “Fuds™ to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority ove: th.2 Mortgage as a lien or encumbrance on the
Property; (b) icaschold payments or ground rents on the Property, if any: {c) premiums for any and all insurance
requited by Lender under the Loan Documents; (d) mortgage insurance preriiwms, if any, or any sums payable to
Lender in licu of the payment of mortgage insurance premiums in accordar.ce witli the Loan Documents; and () any
community association dues, fees, and assessments that Lender requires to be <s.coved. These items are called
“Escrow Items.” Borrower shall promptly furnish to Lender all notices of amounis 1% e /paid under this paragraph.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Boriower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to ¢nder Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing. In the event of sucii waic:, Borrower shall
pay directly, when and where payable, the amounts due for any Eserow Ttems for which paym »nt o Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymer: vtin such
time period as Lender may require. Borrower’s obligation to make such payments and to provide receip*s shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the phrasz “rsvenant
and agreement” is used in the Loan Documents. If Borrower is obligated to pay Escrow Items directly, pussuant to 2
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act (“RESPA™), and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
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applicable Taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose depesits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Unless an agreement is made in writing or applicable law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender and Borrower can
agree in writing, however, that interest shall be paid on the Funds. Lender shall provide Borrower, without charge,
an annual ancounting of the Funds as required by RESPA.

if tucee is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defired under
RESPA, Lender sLa'l notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to makg ur/the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds heidin escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sha': pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than/Z monthly payments.

Upon payment in full of il sumns secured by the Loan Documents, Lender shall promptly refund Borrower
any Funds held by Lender.,

/ 2 -2~ | | , /V%ﬁ5 ﬁ-@% (Seal)

Date Vasilios Révelis ~Borrower
\9\=22-// VGL)UM Eevéﬂﬂs (Seal)
Date ath; P"VBIIQ —Borrower
N\ (Seal)

Date —Borrower
(Seal)

Date —Borrower
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BORROWER ACKNOWLEDGMENT

State of  Illinois §
§
County of Cook §
On this 22 cla of 19 glemider- . S0l , before me,
Vi ha Govw fname of notary], a Notary Public in and for said state,

personally appeared  Vasilios Revelis and Kathy Revelis

[name of persriacknowledged], known to me to be the person who executed the within instrument, and
acknowiedged to n ¢ that he/she/they executed the same for the purpose therein stated.

(Seal) | )M’/C:—)‘M

APAAAAAAANAAAPNAANANY o~

: \/[Ok'.i h LA—te ’L

3 OFFICIAL SEAL ULk b G—()uth

3 VICKI M GONZALEZ ype or ame of Notary

4 - STATE OF ILLINOL:

:E N COMASSION EXPRES 0608 g Notary Public, State of__F{ LI Mo(S

My Commission Expires:___ & / f/ 44
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/9/,23 / I

-Date

MetLife Home Loans a Division of MetLife
Bank, N.A. -Lender

By: o b

Printed/Typed Name: 4“,) ‘Id

Its: SJ (€, Q‘éf)\/){xaﬂ_f'

LENDEZ ACKNOWLEDGMENT

State of | W/S

§
County of M|m> g
0/2& 02@[/ , before me,

name of ry], a Notary Pubic m and for said state, personally appeared

On thjsdf'g
ﬂ
-of-:ﬁ ' ﬁgf M ietLife Home Loans a Division of
MetLife a IQI . ﬂ ej] W
, Lender,

personatly known to me to be the person who executed the within instrament cn/cebalf of said entity, and
acknowledged to me that he/she/they executed the same for the purpose therein statzd.

% /é 9 jé
(Seal)

W ){— cS’M, -ﬁﬂt ) Signature

Type or PrintNashe of Notary

~ CAREY R, SMITH Notary Public, State of @5

Notary Public. State of Texas

cOmmmmnxpm My Commission Expires: j / 7 &’g / 5
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2l

-Date

Mortgage Electronic Registration Systems, Inc.
-Mortgagee

!
By: ’B

Printed/Typed Nune: -

Its: Assistant Secretary

MORTYSAGEE ACKNOWLEDGMENT

State of | U([{_,S g
County of< l ’QS §
t}us&'g CQQ Z , before e

name of notaUP] a Notary——;l olic in and for said state, personally ﬂ'ﬁ, é‘ﬂy\/j 4}
, Assistant Secretary of Mortgage Electromc Registration Systers, 1r<.. Mortgagee, personally known to me to be

the person who executed the within instrument o 2_beha]f of said entiry’ ~id acknowledged to me that he/she/they
exccuted the same for the purpose therein stated™ appeared Anita Garvin

At

Seal
- E : ‘[ ){’/ tary Signature
Type or Print Ngme/of N%
CAREY R, SMITH Notary Public, State of__ £ X2 N
Notary Public. State of Te: /
My Commisgion Elpmm My Commission Expires: Z 3 % : L%
November 26, 2013
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