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MORTGAGE

DEFINTTIONS

Words used in multiple sections of this document arc Cefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarGing the usage of words used in this document are

also provided in Scction 16.

(A} "Security Instrument" means this document, which is daled FFPRUARY 21, 2012

together with all Riders to this document.

(B) "Borrower"is DAVID T PARKER, A MARRIED PERSON ANL SUSAN M PARKER, A

MARRIED PERSON

Bormower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0335187399

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

@D, 81L) ooro) 7
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Sceurity Instrument.

(D) "Note" means the promissory nofe signed by Borrower and dated FEBRUARY 21, 2012

The Note states that Borrower owes Lender THREE HUNDRED EIGHTY THREE THOUSAND SIX
HUNDRED TWENTY NINE AND 00/100 Dollars
(1.8, § w***383 629,00 y plus interest. Borrower has promised ta pay this debt in regular Periodic
Payments and to pay the debt in full not later than JANUARY 01, 2040

(E) "Preperty™ means the property that is described below under the heading "Transfer of Rights in the
Properiy.”

(F) "Loar’ m~ans the debt evidenced by the Notc, plus intcrest, any prepayment charges and latc charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders":i.e»uz all Riders to this Security Instrument that are executed by Borrower. The following
Riders are fo be execvird by Borrower [check box as applicable]:

] Adjustable Rate Ridrr [_] condominium Rider [ Second Home Rider
Bailoon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider \® Fiweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all conroling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orcers (“iat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asressn ents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Preperiy, by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transfer or fupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated £irsagh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ur/athorize a financial institution 1o debit
or eredit an account. Such term inclodes, but is nat limited to, point-oisale transfers, automated teller
machine transactions, transfers initialed by (elephone, wire transfers, eid aotomated clearinghouse
transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of daraages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described (n'Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or zuy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissio’s =s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or degalt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undez-tne
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scitiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implcmenting regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "lederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Inilinls‘w
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (i) the performance of Bomower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNT Y [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction}:

SEE ATTACH.D

Parcel ID Number: 05-28-306-028-0000 which currently has the address of
2018 GREENWOOD AVE |Steect)
WILMETTE (City,, Tltirdis 60091 [Zip Codc]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected ¢n thé property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. A'l' replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conviysa and has
the right to mortgage, grant and convey the Property and that the Property s unencumbered, <rZept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairctall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials w
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or atl subscquent payments
duc under the Note and this Sccurity Instrument be madc in onc or morc of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by o
federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient 10
bring “ac.10an current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, wichont waiver of any rights hercunder or prejudice to its rights to refusc such payment or partial
payments in'th- Fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If euch Zeriodic Payment is applied as of its scheduled due date, then Lender need nol pay
interest on unapplizd-‘unds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borraver does not do so within @ reasonable period of time, Lender shall ¢ither apply
such funds or return them 1" Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Noiv immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc ~gainst Lender shall relicve Borrower from making payments due under
the Notc and this Sccurity Instrumen? or performing the covenants and agreements secured by this Sceurity
[nstrument.

2. Application of Payments or Prureeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ch#il e applied in the following order of priority: {a) interest
due under the Note; (b} principal due under th: Note; (¢) amounis due under Section 3. Such payments
shall be applied to each Periodic Payment in the crder lin which it became duc. Any remaining amounts
shall be applied first to late charges, second to any vihe: emounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a ditiiquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b applied to the delinquent payment and
the lute charge. If more than one Periodic Peyment is outstanding, Leder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th< extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecd:. to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periocic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Prym=nts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen. of “mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inciviasit us o
tien or encumbrance on the Properly; (b) leaschold payments or ground rents on the Property, i uay; (1)
premiums for any and all insurance required by Lender under Section 5; and (d) Morgage Insarcnce
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cailed "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fecs, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower™s obligation lo pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@50 oo Page 4 0115 Form 3014 1101
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligaied to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordar<e with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouids, that are then required under this Section 3.

Lendér may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds si1¥e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KF5SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates Of ~xpenditures of fyture Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall_k=~neld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc'ading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal llome Loan Bank. Lrader shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender sha’i no) charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venifyirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenceri=-make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai‘ou the Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds. Borrower and Lender can agree in writing, however, thal inferest
shall be paid on the Funds. Lender shall give to Forrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as d:tined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. 71 %ucte is a shortage of Funds held an cscrow,
as defined under RESPA, Lender shall notify Borrower as requirma by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordanse-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defited under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monthy rayments,

Upon payment in full of all sums secured by this Security Instrument, Lrade: shall promptly refund
to Borrower any ['unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over (his Security Instrument, leasctold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstuanis «r any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrumon! unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceriatle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Inith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) sceurcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inidials w
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a onc-time charge for & real cstate tax venfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shal} keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other havards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender rguircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Luan.-7 he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to cisepprove Borrower's choice, which right shall not be cxcreiscd unrcasonably. Lender may
requirc Bonowerto pay, in connection with this Loan, cither: (a) & one-time charge for flood zone
determination; o0 5ication and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvic2s and subsequent charges each time remappings or similar changes occur which
reasonably might affectsich determination or certification. Borrower shall also be responsible for the
payment of any fees imzuscd by the Federal Emergency Management Agency in connection with the
review of any flood zone dete/mination resulting from an objection by Borrower.

If Borrower fails to maintein any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Forrower’s cxpensc. Lender is under no obligation to purchasc any
particular type or amount of coverage- Tlicrefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity iu *ie Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate:o: lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurance coverape so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any imounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Serarity Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and shali o2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals i sach policies shall be subject to Lender’s
right lo disapprove such policies, shall include a standard mort:zge clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigat t¢, hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lendev-allseceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not Othvrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzadrid mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier vnd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othyrwise agree
in wriling, any insurance proceeds, whether or nof the underlying insurance was required oy.-Ledet, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the ight o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third paries, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

Initials: &
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower zbandons the Property, Lender may file, ncgotiate and scttle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns o Lender (4) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any <iher of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrowei)-under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
10 pay amous= vanaid under the Note or this Security Instrument, whether or not then due.

6. Occupariy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 Gavs after the execution of this Security Instrument and shall continue to occupy the
Property as Bormower's ziriacipal residence for at least one year afler the dale of occupancy, unless Lender
otherwisc agrees in writizg, which consent shall not be unreasonably withheld, or unless cxfenuating
circumstances exist which are/oevond Borrower’s control.

7. Preservation, Maintensice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to detcriorate or commit wasic on the
Property. Whether or not Borrower iz-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesicrting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair 07 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection witli dariage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propzriy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aid festoration in a single payment or in a series of
progress payments as the work is completed. If the insurancc or, condemnation procceds arc not sufficicnt
10 repair or restore the Property, Borrower is not relieved of Eor.uwer’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insrcctions of the Property. I it has
reasonable cause, Lender may inspeet the interior of the improvements.on thé Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection speciiyng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, drang the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrovrer ‘or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the ‘Loun. Material
representations include, but are not limited to, representations concerning Borrower's Gicvgnoy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrarient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (v)nere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or fotfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatcver is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Form 3014 /1
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attorneys’ fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayme:a
P Ymif this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bor:Gver acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agreczo/ihe merger in wriling,

10, Morgege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay. itic premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarice ~overage requited by Lender ceases to be available from the mortgage insurer that
previously provided such insutance and Borrower was required to make separately designated payments
toward the premiums lor Mertgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalers 5 the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencer. f substantially equivalent Morigage Insurance coverage is nol
available, Borrower shall continuc to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage «cpacd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.fnicu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings <o suzh loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in_the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again belor.cs available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mor*gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the promiums for Mortgage Insurance, Bosrowoer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non-r-fundable loss reserve, until Lender’s
requircment for Mortgage Insurance ends in accordance with any wriltei agreement between Borrower and
Lender providing for such termination or until termination is required ay Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided '« the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases she 2ot2) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not ~ party to the Morigage

[nsurance.
Mortgage insurers cvaluate their total risk on all such insurance in force from lin: to time, and may

enfer into agreements with other parties that share or modify their risk, or reduce losses. Taeso agreements
are on terms and conditions tha! are satisfactory to the morigage insurer and the other paity (i Garties) to
thesc agreements. Thesc agreements may roquire the mortgage insurer to make payments usirg 2.y source
of funds that the mortgage insurer may have available (which may include funds obtained from !Mzigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rein:uicr,
any other entity, or any afliliate of any of the foregoing, may receive (direetly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchangc for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtsin cancellation of the
Mortgage Insurance, to huve the Mortgage Insurance terminated automatically, and/or to receive u
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds arc hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fcasible and Lender’s sccurity is not lessencd.
During such: repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lendr“has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sat sfastion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and régortion in a single disbursement or in a series of progress payments as the work is
completed. Uiless v agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or camings on such
Miscellaneous Proceeds “1tthe restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaricsus Procceds shall be applicd to the sums securcd by this Sceurity Instrument,
whether or not then duc, with-iiiz excess, if any, paid to Borrower. Such Miscellancous Procceds shall be
applied in the order provided {o:'in Section 2.

In the cvent of a total taking ~=struction, or loss in value of the Property, the Miscellaneous
Procceds shall be applicd to the sun s secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower.

In the event of a partial taking, desizariion, or loss in value of the Property in which the fair market
value of the Property immediatcly before iho rartial taking, destruction, or loss in value is equal to or
greater than the smount of the sums secured by this Securily Instrument immediately before the partial
tuking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reaeced by the amount of the Misccllancous Proceeds
multiplied by the following fraction: (2) the total anlovut.of the sums secured immediately before the
partial taking, destruction, o loss in value divided by (b) tic fair market valuc of the Property immediately
before the partial taking, destruction, or loss in value. Any belanre shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valar'of the Property in which the fair market
value of the Property immediately before the partial tuking, destriciion, or loss in value is less than the
amount of the sums secured immediately before the partial 1aking, drstruction, or loss in value, unless
Borrower und Lender otherwise agree in writing, the Miscellancous Proceed- shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bommower that the
Opposing Parly (as defined in the next sentence) offers 1o make an award lo seti=-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, “ender is authorized
to collect and apply the Miscellaneous Procceds cither to restoration or repair of tac Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" mearis the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righ*/6” action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begvi fiat, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lendcr’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Properly or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

arc hercby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied (o restorativn or repair of the Properly shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcusion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

s O BLY
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to Borrower or any Succcssor in Intercst of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntitics o
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrers that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-sigs this Security Insirument but does not execute the Note (a "co-signer”): (a) 18 co-signing this
Security Ipsirament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thi¢ Sezurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ane (¢} sgrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconnnddetions with regard to the terms of this Security Instrument or the Nole without the
co-sighet's consent.

Subject to the pravisions of Scction 18, any Succcssor in Intcrest of Borrower who assumcs
Borrower's obligations urcr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and bénefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lia%iii*y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemzuiz of this Security Instrument shall bind (except us provided in
Section 20) and benefit the successos and assigns of Lender.

14. Loan Charges. Lender may (:ha'ge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of proiccting Lender's inferest in the Property and rights under this
Security Instrument, including, but not limied c, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the ubsence of express av<harity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit'on 0. the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security Insivuicnt or by Applicable Law.

If the Loan is subject to a law which sets maximun:tora charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be col’ée’ad in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be regue<d by the amount necessary to reduce the
charge (o the permitted limit; and (b) any sums already collected from Barrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makc this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ((f a'refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeat charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any noticc to Borrower in conncction with this Security Instrument sh#ii e decmed to
have been given to Borrower when mailed by first class mail or when actuslly delivertd to Borrower’s
nolice address if sent by other means. Notice to any one Borrower shall constitute notice to all Esrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pronintly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There muy be only one designated notice address under this Security Instrument ail gny one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrumcnt shall be
governed by federsl law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include“he plural and vice versa; und (c) the word "may” gives sole discretion without uny obligation 1o
take any action.

17. Borsover’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traus%r of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Proyerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiariniri=sts transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the inient of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of t~< Property or any Interest in the Property is sold or transforred (or if Borrower
is not a natural person and a keusficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may réouire immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if such exercise 18 prohibited by
Applicable Law.

If Lender excreises this option, Leader shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days oon; the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecrired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perod, Lender may invoke any remedies permitied by this
Sccurity Instrument without further notice or demar d on Borrower.

19. Borrower’s Right to Reinstate After Accsivration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tkis Security Instrument discontinued at any fime
prior 1o the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speet i dor the termination of Borrower’s right
fo reinstate; or (c) entry of a judgment enforcing this Securi’y instrumemi. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any other civensnts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lizaited to, reasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for the sumose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes.sucli action as Lender may
reasonably require to assure that Lender’s interest in the Property and righis ander this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instriinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha!-Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecte1 by Lender: (u)
cash; (b) money order; (c) certified check, bank cheek, treasurer’s check or cashier’s cheex, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instrurencality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruncent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chunge of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrament) can be seld onc or morc times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Sccurity Instrument and performs other mortgage loan
servicing ohligations under the Nole, this Security Instrument, und Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either n
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice z.vel in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party iiereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable [av rrovides a time period which must clapsc before certain action can be taken, thet time
period will be“desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cui= given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz.$<ction 20

21. Hazardous Substaice... As used in this Scction 21; (a) "Hazardous Substanccs" arc thosc
substances defined as toxic or hezardovs substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ker(sene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materi:s fontaining asbesios or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal law's a'id laws of the jurisdiction where the Property is located that
relate to health, safcty or cnvironmental proticiion; (¢} "Environmental Cleanup” includcs any responsc
action, remedial action, or removal action, as defired 1y Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conirbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Uispusal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, oi £¢ 1a the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a}.th.u( is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due 0 th: presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value #1'the Properly. The preceding
two scntences shall not apply to the presence, usc, or storage on the Prapcrty of small quantitics of
Hazardous Substances that are generally recognized to be apprapriate to norm<, icsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cot sumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, #ciand, lawsuit
or uther action by any governmental or regulatory agency or private parly involving the Vroparty; and any
Huzardous Substance or Environmental Law of which Borrower has actual knowledge (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o tarcat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc clia
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law pravides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) u dute, nut less than 30 days from the dute
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Seczrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iuiorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosui’e ricceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloscie/If the default is not curcd on or before the date specified in the natice, Lender at its
option may vegurc immediate payment in full of all sums secured by this Security Instrument
without further dempd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col’sct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net limit. t0, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymer: of all sums sccured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shal! pay any recordation costs. Lender may charge Borrower a foe for
releasing this Security [nstrument, buroriy if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitied under Appiizable Law,

24. Waiver of Homestead. In accordance with *linois law, the Borrower herchy releases and waives
all rights under and by virtue of the 1llinois homestcad ciemption laws.

25. Placement of Collateral Protection Insurance. nlzss Borrower provides Lender with evidence
of the insurancc coverage required by Borrower's agreemen »ati Lender, Lender may purchasc insurance
at Borrower's expense to protect Lender’s interests in Borrowe: s crllateral. This insurance may, but nced
not, protect Borrower’s interests. The coverage that Lender piChases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier prividing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's azroment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisviance, including interest
and any other charges Lender may impose in connection with the placement of (the insurance, until the
effective date of the canccllation or expiration of the insurancc. The costs of the insurance may be added to
Borrower's lotal outstanding balance or obligation. The costs of the insurance may be mor¢ thai: the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

;L\ T— (2 V (Seal)

DAVID T PARKER -Borrower

S Quan L1 [k S,

SUSAN M PARKER -Borrower

5eal) (Seal)
-Bossower -Borrower
(Seal) Z {Seal)
-Bomower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, g0k County ss:

L 0{““9‘/ P , a Notary Public in and for said county and
state do hereby certify that DAVID T PARKER AND SUSAN M PARKER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeaica »_fore me thig day in person, and acknowledged that hefst@igncd and delivered the said
instrumen® a3 his/hg e and voluntary act, for the uses and purpORes thercin sci forth.

Given wnrer mydrafid and official seal, this day of

My Commission Expires: ,/////}.

Notary Public,

-~
OFFICIAL SEA.
DAVID P GANTZ
Notary Pubiic - State of iMinoi s

My Commission Expires Nov 1, 2015
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STREET ADDRESS: 2018 GREENWOOD AVE.
CITY: WILMETTE COUNTY: CO0K
TAX NUMBER: 05-28-306-028-0000

LEGAL DESCRIPTION:

THE WEST 50 FEET OF LOT 9 IN MANUS SHORE LAKE HIGHLANDS, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD



