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Prepared By:
WELLS FARGO BANK, N.A.

2211 BUTTERFIELD RD, SUITE
200, DOWNERS GROVE, IL
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documint arc defined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument™ mcans this document, which is duicd AUGUST 26, 2011 \
together with all Riders to this document.

(B) "Borrower"is DON HARDEN, A-MARRTED—PPRSON AwD 5 CH AU HEREDe L

LS BICD ¢ e 1FE

Borrower is the mortgagor under this Security Instroment.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender s 2 NATTONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0327745444

ILLINOIS - Single Famll Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

|.ender is the mortgagee under this Sceurity Instrument.

(1)) "Note" means the promissory note signed by Borrower and dated AUGUST 26, 2011

The Note sfates that Torrower owes Lender THREE HUNDRED SEVENTY FIVE THOUSAND AND
00/100 Dollars
(.8, § ****375,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 01, 2026

(F) "Property" means the properdy ihat is described below under the heading "Transfer of Rights in the
Properiy.”

(F) "Loap ™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc undér e Note, and all sums duc under this Security Instrument, plus infercst.

(G) "Riders"zscans all Riders to this Security Insirument that are executed by Borrower. The following
Riders are 1ot vaecuted by Borrower |check box as applicable]:

[l Adjustable Ralc Pider D Condominium Rider L_| Second Tome Rider
[_] Balloon Rider [ Planned Unit Development Rider [114 Yamily Rider
[ VA Rider [ Biweekly Payment Rider [] Other(s) [specily]

(1) "Applicable Law" means all ‘conirolling applicable federal, state and local stuiutes, regulations,
ardinances and administrative tules ang.ordars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fecs, and Assessments” means all dues, [ees, assessments and other
charges that are imposed on Borrower or the (Property by a condominibm association, homeowncrs
association or similar orgamzation.

(J) "Electronic Funds Transfer” mcans any transfer ©f dunds, other than a {ransaction originated by
check, dralt, or similar paper instrument, which is inifizied throngh an clectronic terminal, eiephonic
mstrument, compuler, or magnelic tape so as o order, Instrucy, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, point-of-sale transfers, automated teller
machine (ransactions, fransfers initiated by telephone, wire transfers; and automated clearinghouse
trans{ers.

(K) "Escrow Items" means those items that arc described in Scetion 3.

(L) "Miscellancous Proceeds™ means any compensation, sefllement, award 0! damages, or proceeds paid
by any third party (other than insurance proceeds patd under the coverages descrited in Section 8) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of a'i oy any part of the
Property; (1il) conveyance in fien of condemnation; or (iv) misrepresentations of, oramusiions as to, the
valuc and/or condilion of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender apainst the nonpayment of, Or aelault on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduted amount due for (i) principal and inferest under the
Nole, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA"means the Real state Selticment Procedurcs Aci (12 U.8.C. Section 2601 et scq.) and its
implementing regulation, Regulution X (24 C.ER. Part 35003, as they might be amended from time fo
time, or any additional or successor legislation or regulation that governs the same subject mattcr. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related morlgage
loan" under RESPA.

E
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(P) "Successor in Intercst of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGIITS IN TTIE PROPERTY
This Security Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey

to Lender and Lender's successors and assigns, the following deseribed property located in the
COUNTY {Type of Recording Jwrisdiction|
ol COOK |Name of Recording Turisdiction]:

SEE ATTACHED,

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: 02-16-408-022-0000 which currently has the address of
129 N CRESCENT AVE |Street}
PALATINE fCityl, [Minois 60067 [Zip Code|

(u Pr()pl:rl'y Add re HSH):

TOGETIIER. WITIL all the improvements now ot hereafier erected on”the property, and all
casements, appurienances, and fixtares now or hercafter a part of the property, "All replacements and
additions shall also be covered by ihis Sceurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawluily scised of the estate hereby cenveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender  covenant  and  agree  as  follows:

1. Payment of Principal, Tnierest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds lor Escrow Items
pursnant to Section 3. Payments duc under the Note and this Security Instrument shall be made n U.S.

Initials

@ s0L) o) Page 3 0718 Form 3014 1/01



12068955052 Page: 5 of 17

UNOFFICIAL COPY

currency. Howeyer, if any check or other instrument reecived by Lender as payment under the Nole or this
Securtly Instrument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
duc under the Nole and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer’s check or
cashicr’s check, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal ageney, instrumentality, or entity; or (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other locaiion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment il the paymenl or partial payments are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ifs rights to refuse such payment or partial
paymends taahe future, but Lender is not obligated to apply such payments af the time such payments arc
accepled. 18 esch Periodic Payment 1s applied as ol its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
{he Loan current. 1t Borrower does not do so within a reasonabic period of time, Lendcr shall either apply
such funds or returnih#iito Borrower. 1f not applicd earlier, such [unds will be applied to the oulstanding
principal balance under(the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futyre against Lender shall relicve Borrower from making payments due under
(he Noie and this Security Instmsniat or performing the covenants and agreements sccured by this Sceurity
Instrument

2. Application of Payments ar Proceeds. Lxcept as otherwise described in this Scetion 2, all
payments accepted and applied by Lender shall be applied in the (ollowing order of priorily: (n) interesl
due under the Note; (b) principal due unger'thic Note; (¢) amounts duc under Section 3. Such payments
shall be applied v cach Periodic Payment in (he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othier amounis duc under this Seeurity Instrument, and
then to reduce the principal balance ol the Nole.

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sulficieni amount {o pay any late charge due, the paymentimzy. be applicd 1o the delinquent payment and
(he late charge. If more than one Periodic Payment is outstand’ng, Lender may apply any payment received
from Borrower 1o (he repayment of the Periadic Paymenls if, and tothe extent thal, cach payment can be
paid in full. To fhe extent that any cxcess cxists afler the payment it applied to the [ull payment of one or
morc Periodic Pavinents, such cxcess may be applicd fo any laic charges 4uy. Voluntary prepayments shall
be applicd first 1o any prepayment charges and then as deseribed in the Noie:

Any application of payments, msurance proceeds, or Miscellancous Proczuds to principal duc under
the Note shall not exiend or postpone the due date, or change the amonnt, ol the Puniodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are duc
under the Note, until the Note is paid in full, 2 sum (the "Funds"} 1o provide for paynwciatcCamounts due
for: (1) taxes and assessments and other ilems which can attain priority over this Securityinsirument as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1f.any; (c)
premums for any and all insurance required by Lender under Section 55 and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with (he provisions of Section 10. These items are called "Escrow
ltems." At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, lees, and Asscssmenis, il any, be escrowed by Borrower, and such dues, [ees and
assussments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounis to
be pard under this Section. Borrower shall pay Lender the Funds for Escrow Items untess Lender waives
Borrower’s obligation (o pay (he Funds for any or all Bscrow Hems. Lender may waive Borrower’s
obligation {o pay to Lender Funds for any or all Tiscrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: /Q 4( " 4 .
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed Lo
be a covenand and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Seetion 9. If Borrower is obligated to pay Escrow licms directly, pursuant to a waiver, and
Borrower lails to pay the amount due for an Eserow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as o any ot all Tscrow liems at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Tunds, and in
such amounts, that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (a) suflicient to permil Lender to apply
the Funds ! the lime specified under RESPA, and (b not 1o cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable csiimiates of cxpenditures of future Escrow tems or otherwise in accordance with Applicable
Law.

The Funds stll“be held in an institution whose deposits arc insured by a lederal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Tlome Loan Bank, Lender shall apply the Funds to pay the Iiscrow Items no later than the time
specificd under RESPA. Lender 4@l not charge Borrower for holding and applying the Tunds, annually
analyzing the escrow account, or veridying the Escrow Ttems, unless Lender pays Borrower inferest on the
FFunds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law roquires interest 1o e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bérrswer and Lender can agree in wriling, howeyer, that infercst
shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the
Funds as reguired by RESPA.

If there is a surplus of Funds beld i escrow “as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA_IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as4conired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, asefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 mosaily payments.

Upon payment in full of all sums securcd by this Sceurity InstrumentCedider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all faxcs, assessmenis, charget, fimes, and impositions
attributable 10 the Property which can altain priority over this Security Instrument, l<asevold payments or
ground rents on the Property, if any, and Community Associalion Dues, Tees, and Asscsspiepts, if any. To
the extent that these items are Fserow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instiument unless
Borrower: (a) aprees in writing 1o the payment of the obligation sceurcd by the lien in a manner acseptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good laith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion aperate to
prevent the enforcement of the lien while thase proccedings are pending, but only until such proceedings
are concluded; or {¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Sccurily Instrument, Lender may give Borrower a notice identifying the

|mna|s-£. z/
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fien. Within 10 days of the date on which that notice is piven, Borrower shall satisfy the lien or take onc or
more of the actions set (orth above in this Section 4.

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on
the Properly insured against foss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 10, carthquakes and floods, for which Lender requires insurance.
This imsurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursaant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 10 disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require 4sorsawer to pay, in conncetion with this Loan, either: (a) a one-lime charge for Oood zone
deicrminalisn_certification and tracking services; or (b) a one-time charge for flood zone determination
and certificationd services and subsequent charges cach time remappings or similar changes occur which
rcasonably migni-affoct such detenmination ar cerlification. Borrower shall also be responsible for the
payment of any feee wiposed by the Federal Emergency Management Ageney in connection with the
review of any flood zond dotermination resulling from an objection by Borrower,

Il Borrower fails i mainiain any of the coverages described above, Lender may obfain insurance
coverage, al Lender's option and@orrower’s expense. Lender s under no obligation to purchase any
particular type or amount of coveragesTherelore, such coverage shall cover Lender, bul might or might
not proteet Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or hability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that (he cost of the insuranse/crverage so oblamed might significanily exceed the cost of
insurance that Borrower could have obtained: uny amounts disbursed by Lender under this Section 5 shall
beecome additional debt of Borrower sccured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skali be payable, with such interest, upon nolice {rom
Lender to Borrawer requesling payment.

All insurance pulicies required by Lender and renewzis o6 such policics shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard rioftgage clavse, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lebder all receipts of paid premiums and
renewal notices. I Borrower ohtains any form of insurance eoverage, i ptherwise required by Lender,
for damage (o, or destruction of, the Properly, such policy shall includéastardard morigage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Barrower shall give prompt notice (o the insurance cantcr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer, otherwise agree
in wriling, any insurance proceeds, whether or nol the underlying insurance was requirec by Tender, shall
he applicd (o restoration or repair of the Property, if the restoration or repair 18 economicsily”leasible and
Lender’s seeurity is not lessened. During such repair and restoration period, Lender shall have the right o
hold such msurance procceds unfil Lender has had an opporionity to inspect such Property 1o =neure the
work has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken
promiptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compleled. Unless an agreemeni is made in writing or Applicable Law
requires inlerest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Tees for public adjusters, or other third partics, retained by
Borrower shall nut be paid out of the mgurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is notl ceonomically feasible or Lender’s sceurily would be lessened, the insurance
procecds shall be applicd to the sums scoured by this Secunity Instrumeni, whether or not then due, with

v ) K
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the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

I Borrower abandons the Property, Lender may file, negotiale and seltle any availuble insurance
clmim and refated matters. 1If Borrower does not respond within 3¢ days (o a notice [rom Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will bogin when the notice is given. In cither event, or if Lender acquires the Property under
Seelion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any Insurance
proceeds in an amount not 1o cxeced the amounts unpatd under the Note or this Security Instrument, and
{b) any other of Barrower’s rights (other than the right {o any refund of unearned premiums paid by
Borrower) under all insurance policies covering (he Property, msofar as such rights are applicable to the
coverage ofithe Property. Lender may use the insurance proceeds either to repair or restore the Property or
(o pay ascunls unpaid under the Note or this Securily Instrument, whether or nat then due.

6. Oczupzney. Borrower shall cccupy, establish, und use the Properly as Borrower’s principal
restidence within 62 days after the excoution of this Securtty Instrument and shall continue to occupy the
Properly as BovrGwe’s principal residence for at feast one year after the date of occupancy, unless Lender
olherwise agrees inswrining, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist which 2re heyond Borrower’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fae/ Baperty, allow the Property to deteriorate or commit waste on the
Property. Whether or nat Borrower Javesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due fo its condition. Unless it 1s
determined pursnant to Section 5 that tepdair or restoralion is nod cconomically (casible, Borrower shall
promptly repair the Property if damaged fo avoid further deferioration or damage. 11 insurance or
condemmation proceeds are paid in connection with, damage to, or the taking of, the Property, Borcower
shalt be responsible for repairing or restoring the(Property only il Lender has released proceeds for such
purposcs. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. I the insuranse or condemnation proceeds are not sufficient
{o repair or restore the Property, Borrower s not relieved aif Norrower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable enirics upon“and inspections of the Property. If it has
rcasonable cause, Lender may mspeet the interior of the improvements onsthe Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection speCiiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt 7, «iring the Loan application
process, Borrower or any persons or entities acting atl the dircetion of Borower or with Borrower’s
knowledge or consent gave malcrially false, misleading, or inaccurate information vr statements (o Lender
{ar fmled to provide Lender with malerial informaiton) tn connection with fhe Toan. Material
representations include, but are not limiled ta, representations concerning Borrower s=acZunancy ol the
Praperty as Borrower’s principal residence.

4. Protection ol Lender’s Interest in the Property and Rights Under this Security Inatrument. If
(1) Borrower [ails (o perform the covenants and agreements coniained m this Security Instrument, (1) there
15 a legal procceding that might significantly affeet Lender’s interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
cnlorcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulationsy, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Sccunty
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in courl; and (¢) paying reasonable

a2
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altorneys” fees 1o protect is interest in the Property and/or rights under this Sccurity Instrument, including
its secured position tn a bankruptcy proceeding. Securing the Property includes, bul is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Seciion 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1 Porrower acquires fee tille (o the Property, the leaschold and the fee Gtle shall not merge unless
Lender agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shalpas-the premiums required io maintain the Morlgage Insurance in effect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sash insurance and Borrower was required to make separalely designated payments
toward the premiums for) Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially carivalent lo the Mortgage Insurance previously in ellect, al a cost substaniially
equivalent 1o the eost to Borcower of the Morigage Insurance previously in eflect, from an altcrnate
morigage insurer selected by-Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue 19 pay to Lendor the amount of the separately designated payments thal
were due when the insurance coverage ceascd lo be in efleet. Lender will aceept, use and refain these
payments as a non-refundable loss reterieoin lien of Morigage Insurance. Such loss reserve shall he
non-relundable, notwithstanding the fact that'the Loan 1s ultimately paid in {ull, and Lender shall not be
required (o pay Borrower any interest or eariiigs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverageun'{he amount and for the period that Lender requires)
provided by an insurer sclected by Lender agate heszomes available, 15 oblained, and Lender requires
scparately designated payments toward the premiums for Mortpage Insurance. Il Lender required Mortgage
Insurance as a condition of making the Loan and Bontower was required 1o make separately designated
payments toward the premiums for Morigage Insurance, ‘Boarawer shall pay the premiums required to
maintain Morlgage Insurance in elfect, or fo provide a nop-refundable Joss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with aay written agreement between Borrower and
[.ender providing for such termination or until fermination is requirtd by Applicable Law. Nothing in this
Section 10 alleels Borrower’s abligation {o pay interest al the rale provided.n the Note.

Morlgage Insurance reimburses Lender (or any entity thal purchases the Note) for cerlain losses it
may incur if Borrower dows nel repay the Loan as agreed. Borrower iS potea party to the Morigage
Insurance.

Morigage insurers cvaluate their wotal risk on all such insurance in force fiéor time to time, and may
enler info agreements with other parlies (hat share or modily their risk, or reduce lossts. These agreements
arc on terms and condilions that are satisfactory 1o the mortgage insurer and the other pacty far parties) 1o
these agreements. These agreements may require the mortgage insurer {o make payments viipg any source
of funds that the morigage insurer may have available (which may inciude funds obtained irom ‘Mortgage
Insurance premiwms).

As u result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any alliliate of any of the forcgoing, may receive (dircetly or indireetly) amouonts that
derive from (or might be characierized as) a portion of Borrower’s paymenis {for Morlgage Insurance, in
exchange for sharing or modilying (he mortgage nsurer’s risk, or reducing losses. If such agreement
provides fhat an affiliate of Lender fakes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is offen iermed "captive rensurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuranee, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insuranee, and they will not entitle Borrower to any refund.

-
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{(b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Murtgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misccllancous Proceeds arc hereby
assigned 10 and shall be paid to Lender.

Il the Property is damaged, such Misccllancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ceonomically fcasible and Lender’s scourity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity {o inspect such Property to ensure the work has been completed to
Lender’s satizfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement ot in a series of progress payments as the work s
completed. Unicss an agreement is madc in writing or Applicable Law requires interest (o be paid on such
Miscellancous Troveeds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellancous Prosein. If the restoration or repair is not ceonomically feasible or Lender’s secuniy would
be lessened, the Miseciléncous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc /with the excess, if any, patd to Borrower. Such Miscellancous Proceeds shall be
applied in the arder provid < Tor in Seetion 2.

In the event ol a fotal Zaking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, H any, paid to Borrower.

In the cvent of a partial taking, destmuction, or loss in value of the Property in which the fair markel
valuc of the Property immediately befcre/the partial taking, destruction, or loss in value is equal 1o or
ercater than the amount of the sums secuted by this Security Instrument immedialely before the partial
taking, destruction, or loss in valuc, unless asorrower und Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the lollowing fraction: (a) the total.amaunt of the sums sceured immediately before the
partial taking, destruction, or loss in value divided by (b the fair market value of the Property immediately
hefore the partial taking, destruction, or Joss in value. Any kalance shall be paid lo Borrower.

In the event of a partial taking, destruction, or loss in“valae of the Property in which the fair market
valuc of the Property immediately before the partial taking, desfruction, or loss in value is less than the
amount of the sums secured immediately before the partial eling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proczeds shall be applied to the sums
sceured by this Secunily Instrument whether or not the sums are then dues

I the Property is abandoncd by Borrower, or if, afier notice by viender to Borrower that the
Opposing Parly (as defined in the next sentencc) offers 1o make an award 4o settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days afller the date the notice is piven, Lender is authorized
{o collect and apply the Miscellancous Proceeds either to restoration or repair 0 (he Property or to the
sums securced by this Sccurity Instrument, whether or not then due. "Opposing Party” ricanis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has eviglit of action in
regard to Miscellaneous Proceeds.

Borrawer shall be in default 1l any aclion or proceeding, whether civil or criminal, 1s Degun that, in
Lender’s judgment, could result in forfeiture of the Property or other matenal impairment o7 onder’s
interest in the Properly or rights under this Security Instrument. Borrower can cure such a defauit and, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
disimssed with a ruling that, in Lender’s judgment, precludes forfeiture ol the Property or other matenial
unpairment of Lender’s inlerest in the Property or rights under this Sceurity Tnstrument. The proceeds of
any award or claim for damages that are altributable to the impairment of Lender’s interest in the Property
arc herehy assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied 1n the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Securnity Instrument granted by Lender

M.,
Initials s .

e

@@@ B(IL) w0010) Page 9 of 15 Form 3014 1/01



1206955052 Page: 11 of 17

UNOFFICIAL COPY

fo Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or Lo refuse to extend time for payment or otherwise maodily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or
remedy meluding, without limitation, Lender’s acceplance of payments [rom third persons, entities or
Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Berrower’s obligalions and Hability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument bui does not cxceute the Nole (a "co-signer”): (a) 1s co-signing ihis
Securily Instrument onky 10 morigage, grant and convey (he co-signer’s interest in the Property under the
terms of £t Sceurity Instrument; (b) is nol persanally obligated to pay the sums secured by this Sceurity
Instrument; #ad () agrees that Lender and any other Borrower ean agrec to oxtend, modily, forbear or
make any sceommodations with regard 1o the terms of this Securtty Instrument or the Note without the
CO-S1ENEr’s CORARiL

Subject t6 e provisions of Scetion 18, any Suecessor in Inferest of Borrower who assumes
Borrower’s obligatiens dader this Security Instrument in writing, and ts approved by Lender, shall obtain
all of Borrower’s rightsand benefits under this Security Instrument. Borrower shall not he released from
Borrower’s obligalions ard Trability under this Sceurity Instrument unless Lender agrees lo such release in
writing. The covenants and Ggreements of this Sceurity Instrument shall bind (except as provided n
Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender way charpe Borrower [ees [or services performed in conneetion with
Borrower’s delault, Tor the purpose of gaatecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but not Ypdted to, allorneys’ fees, properly ingpection and valuation fces.
In regard to any other lees, the absence of wxpréss authority 1n this Securily Instrument to charge a specific
{ee to Borrower shall not be construed ag a prohibition on the charging of such {ee. Lender may not charge
lees thal are expressiy prohibited by this Seeurity (nstrament or by Applicable Law.

[ the Loan is subjeet (o a law which sets maxiinoan charges, and that law is (inally inlerpreted so
that the inlerest or other loan charges collected or to &< Zollected in connection with the Loan exceed the
permitied hmits, then: (a) any such loan charge shall beveduced by the amount necessary 1o reduce the
charpe io the permitted limit; and (b) any sums already collesied lrom Borrower which exceeded permitted
limits will be relunded (0 Borrower. Lender may choose to ‘mike this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower7If a refund reduces principal, the
reduction will be freated as a partial prepayment without any peepayraent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiaacs of any such refund made by
direet payment (o Borrower will constitute a waiver of any right ol action-Bedrorver might have ariging owt
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with, this Securily Instrument
must be 1o writing. Any notice to Borrower in conncetion with this Sceurity Instrumentshall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered 1o Borrower’s
nolice address il senl by other means. Notice 1o any one Borrower shall constitule noticeso 21§ Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Prorcrty Address
unless Borrower has designated a substitute nolice address by notice to Lender. Borrower shall sromptly
nolify Lender ol Borrower's change of address. Tf Lender specifics a procedure for reporting borcower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be anly one designated notice address under this Security Instrumenl at any one time. Any
nolice (0 Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until actuoally
reecived by Lender. If any nofice required by this Securtty Tnstrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Sccurity
Instrument.

Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by federal faw and the law of the junsdiction in which the Property is localed. All rights and
obligations contained in this Security Insirument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow (he partics 10 agree by coniract or it
might be sifent, but such stlence shall not be construed as a prohibilion against agreement by contract. In
the cvent that any proviston or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurnty Instrument or the Nole which can be
given elfeet withont the conflicting provision.

As uvsed in this Securily Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (¢) the word "may” gives sole discretion withont any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Interest indhs Troperty” means any legal or beneficial mierest in the Property, including, but not limited
to, those benefididianterests transferred in a bond [or deed, contract for deed, installment sales contract or
eserow agreementydieintent of which is the transfer of title by Borrower at a future datc to a purchaser.

H atl or any pad ol the Property or any Interest in the Property 1s sold or transferred (or if Borrower
is not a natural person and/a beneficial interest in Borrower is sold or transferred) withoul Lender's prior
written conseot, Lender wdy require immediate payment in full of all sums secured by this Securily
Instrument. lowever, this ogtign_shall not be exercised by Lender if such cxereise is prohibited by
Applicable Law.

Il Lender exeretses this options” Lepder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye-from the dafe the notice is given in accordance with Scction 13
within which Borrower must pay all sums secured by this Secunty Instrument. If Borrower fails to pay
these sums prior W the expiration of thic_roiod, Lender may invoke any remedies permilied by this
Security Instrument without [urther notice or demand on Borrower,

19. Borrower’s Right to Reinstate Alter Acceleration. I Borrower meels certain condilions,
Borrower shall have the right 1o have enforcemeniol this Security Instrument discontinued at any time
prior 10 the earliest of: (a) five days before sale of i Troperty pursuant to Scction 22 of this Sceurity
Instrument; (b} such other period as Applicable Law might sjiecify for the termination of Borrower’s right
to reinstale; or {c¢) entry of a judgment enforcing (his Secaricy Tnstrument. These conditions arc that
Borrower: (a) pays Lender all sums which then would be due undse (his Security Instrument and the Note
as 1 no acceleration had oceurred; (b) cures any default of any other Covenants or agreements; (¢) pays all
expenses incurred in enforcing this Sceurity Instrument, including, but notdimited to, reasonable attorneys’
fees. property inspection and valuation fees, and other fees incurred {or b€ jurpose of protecting Lender’s
interest 1 the Property and rights under this Scenrity Instrument; and (d) tab<s such action as Lender may
reasonably requirc to assurc that Lender’s inferest n the Property and/iighis under this Securily
Instrument, and Borrower’s obligation to pay the sums sceured by this Security Inftrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Tender may require-Giat Borrower pay
such reinstatement sums and expenses in one or more of the following lorms, as selecier by Lender: (a)
cash; (b) money order; (c¢) certified check, bank check, treasurer’s check or cashier’s chesic. provided any
such check is drawn upon an institution whose deposits are insured by a {ederal agency, instramsentality or
entity; or (d) Klectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply n fhe casc of acecleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial inierest in
the Note (logether with this Sceutity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change m the cniity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicet, Borrower will be given written notice of the chunge which will state the name and address of the
new Lean Servicer, the address (o which payments should be made and any other information RESPA
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requires in conneetion with a notice of transler of servicing. 11 the Note is sold and therealler the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligalions
10 Borrower will remain with the Loan Scryvicer or be transferred (o a snceessor Loan Servicer and are not
assumed by the Noie purchaser unless ofhcrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as either an
individual litigant or the member of a class) that arises [rom the other parly’s actions pursuant to this
Security Instrument or that alleges thai the other parly has breached any provision of, or any duty owed by
reason of, this Scewrity Tnstrument, until such Borrower or Lender has nofified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take correclive action. I
Applicakis Paw provides a time period which must clapse before certain action can be taken, that time
period will 0 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunify taLpee given fo Borrower putsuant to Scetion 22 and the nolice of acceleration given (o
Borrower purstas? *o~Section 18 shall be deemed to satisty the notice and opporiunity to take corrective
action provisions ol this Zaction 20.

21. Mazardous Substznees. As used in this Scction 21: (a} "Hazardous Subsiances" are those
substances defined as loxic ordizzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, lerosene, other flammable or toxic petroleum producis, loxic pesticides
and herbicides, volatile selvents, miteniils containing ashestos or formaldehyde, and radicactive materials;
¢b) "Environmental Law" means (edera? taws and laws of the jurisdiction where the Property 1s located that
relate (o health, safety or environmental Orolection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, «5 defined in Environmental Law,; and {d) an "Environmental
Condition” mecans a condition that can cause, (coniribule 10, or otherwise tripger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence, usc.sdisposal, storage, or release ol any Hazardous
Substances, or threaten 1o releasce any Iazardous Substances, «mor in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property ya) tkal 15 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢} which, duc w the presence, use, or release of u
Tazardous Substance, creates a condition that adversely affects the walue of the Property. The preceding
two senicnces shall not apply (o the presence, use, or storage on thé Peperty of small quantitics of
Hazardous Substances that are generaily recognized (o be appropriate to nedwmal residential vses and to
maintenance ol the Properly (including, but not limited to, hazardous substances it consumer proeducts).

Borrower shall promptly give Lender written notice ol (a) any investigation, claim, demand, lawsuit
or ulher action by any governmental or regulatory agency or private party involving rhesoperty and any
{Tazardous Swvbstance or Environmental Law of which Borrower has actual knowledge, (b any
Iinvironmental Condition, including but not limited (o, any spilling, lcaking, discharge, release or-threat of
release of any TTazardons Substance, and (¢} any condition caused by the presence, use or rclease of a
[Tazardous Substance which adversely aliects the value of the Property. IF Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subsiance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions tn accordance with Invironmental Law. Nothing herein shall create any obligation on
Lender for an Environmentad Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

22. Acceleration; Remedies., Lender shall give notice to Borrower prior to aceeleration ollowing
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaalt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default an or belore the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale ol the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosura proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréeizaure, I the default is not curcd on or before the date specified in the notice, Lender a€ its
option may reanire immediate payment in full of all sums sceured by this Sccurity Instrument
without Tartied <emand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitléd 4 <allect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nef iimiced to, reasonable attorneys’ fees and costs ol title evidence.

23. Release. Upon payment of all sums secured by this Sceurily Instrument, Lender shall releasc this
Sccurity Instrument. Borrower.sbii pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, bucenly il the [oe is paid to a third party for services rendercd and the
charging of the fee ts permitted under Apnlicable Law.

24. Waiver of Ilomestead. In accordanes with Hlinots law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinots homestead exemption laws.

25. Placement of Collateral Protection Insuranci. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecines with Lender, Lender may purchasc insurance
at Borrower’s expense 1o protect Lender’s inferests in Borrower’s collateral. This insurance may, but need
not, proteet Borrower’s inferests. The coverage that LendCr purchases may nol pay any claim thal
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any tnsurance purchased by Lender, but only afic: proyiding Lender with evidence that
Borrower has obfained insurance as required by Borrower’s and Lender’< agrecemeni. I Lender purchascs
insurance for (he collateral, Borrower will be responsible for the costs ol ihat iisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s tolal outstanding balance or obligation. The costs of the insurance may be (nore than the cost of
insurance Borrower may be able 1o obfain on ils own.

&
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BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in this
Security Instrument and 1 any Rider executed by Borrower and recorded with it

Witnesses:
2 "/ﬁm@
Al 29 - (Scal) -
DON HARDEN -Bomower
{Scab)
-Borrower
— . (Scal) (Seal)
-Vorrower -BU]‘[UWC]‘
(Scaly ). (Seal)
-Borrower -Borrower
) RN
(Scal) [g,,,.) (Seal)
-RBorrower -Borrower
g
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STATE OF JLLINOIS, " (1/‘)// \—County ss:
I, y 1 A }/] e , a NolaryPublic in and for sawd county and
state do hereb§ certily that DON HARDEN AND JOHANNA HARDEN

*

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing insirument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the saxd
instruntentas his/her/their free and voluntary act, for the uses and purposes ﬁ:rcin set forth.

Givenounder my hand and official scal, this 2 (f day of | (’Lg‘ 'LC“[ \

My Commissionlgmives:

Notary Public
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 ST5123904 MNC

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 19 IN CRESCENTWOOD SUBDIVISION, BEING A SUBDIVISION OF LOTS 1, 3 AND 4 IN
BLOCK 8 IN ARTHUR T.MCINTOSH AND COMPANY'S CHICAGO AVENUE FARMS, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.
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