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This Instrument Prepared By:
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CHICAGO, IL 60613
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GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINCOIS
60613
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Loan Number: 12200695822

MORTGAGE
MIN: 100196399002123891 Pim# 17- O4- 22’2- Ob - YA

DEFINITIONS

Words used in multiple sections of this docuntent 2i¢ defined below and other words are defined in Sections 3, 11,
13018, 20and 21 Certainrules regarding the usag: of words used in this document are also provided in Section 16.

(A)  "Security Instrument™ means this document, whichs dated FEBRUARY 29, 2012 , lo{;cther
with all Riders 1o this document. . L
(B) "Borrower"is  HUA LI AND YAN ZENG, HUSBAND AND WIFE Seefasss YZ
TR

Borrower is the mortgagor under this Sceurity Instrument.

(C} "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is b separate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mirtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of PO, Box 2026, Flint, M1 48501-2026, (el (¥88) 679-MERS,

(D) "Lender™is  GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and exasting under the laws ol ILLINOIS
Lender's address is - 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E) "Note" means the promissory nate signed by Borrower and dawed  FEBRUARY 29, 2012

The Note states that Berrower owes Lender ONE HUNDRED EIGHTY THOUSAND EIGHT
HUNDRED AND 00/100 Dollars (U.S. $ 180,800.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2042 .

(F)  "Property” meuns the property that is described below under the heading "Transfer of Rights in the Property.™
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{G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

tH) "Riders" means all Riders to this Sccurity Instrument that are exceuted by Borrower. The following Riders are
lo be exccuted by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Planned Unit Development Rider
[] Bulloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [} Second Huome Rider

X1 Condominium Rider [] Other(s) [specify]

(1} "Applicable Larv" means all controlling applicable federal, state and local statutes, regutations, ordinances and
admiaistrative rules sad brders (that have the effect of law) as well as all applicable final, non-appealable judicial
opiniens,

() "Community Associatior-Dues, Fees, and Assessments" mcans all dues, fees, assessments and other charges
that arc imposed on Borrower or-the Propertly by a condominium association, homeowners association or similar
organization,

{K) "Electronic Funds Transfer” mepds way wransfer of funds, other than a transaction origimated by check, drall,
or similar paper instzument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limiled to, point-ol-sale tandiigs, automated teller machine transactions, transfers initiated by
tclephone, wire transfers, and automated clearinghbuse transfers,

(L) "Escrow ltems" mcans those items that are dese/ibed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensativn settlement, award of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverases described in Scetion 5) for: (i) damage to, or
destruction ol the Property; (ii) condemnation or other aking Sfdibor any part of the Property; (1} conveyance in
licu of condemmation: or (iv) misrepresentations of, or emissions 45407 the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender again‘#ine nonpayment of, or delault on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (1) any amounts under Section 3 of this Security Instrument.

(P)  "RESPA™ means the Real Estate Scttlement Procedures Act {12 U.S.C. 62601 et scg.) and its implementing
tegulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended [rom @m 1o time, or any additional or
successor legisiation or regulation that governs the same subject matter.  As used in this Securily Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard o a "federally related mortgage loan"
even 1 the Loan dees not qualify as a "federally related mortgage loan" under RIISPA.

{Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Properly, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

I'his Secunity dnstrument seeures o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Securily Instrument and the Note.

For this purpose, Borrewer does hereby mortgage, grant and convey 1o MERS (solely as neminee for Lender and Lender's

stceessors and assigns) and to the suceessors and assigns of MERS the following described property located in the
COUNTY ol CCOK

IType of Recording Junsdiction| |Name of Recording Jurisdiction)

LLINOIS--Single Family—-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Farme
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SEE LEGAL DESCRIPTION ATTACHED HEREIC AND MADE A PART HEREOF AS EXHIBIT "A".
A P.N.: 17-04-222-062-1326

which currénily has the address of 1255 N SANDBURG TER UNIT 1801-E
[Street]
CHICAGO . lhnois 60610 ("Property Address"):
[Ciny] |Zip Code]

TOGETHER WITH all_the improvements now or herealter crected on the property, and all eascments,
appurtenances, and [ixtures now o herealter a part of the property.  All replacements and additions shall also be
covered by tiis Sceurity Instruments 01 of the foregoing is referred (o in this Security Instrument as the "Property.”
Borrower understands und agrees that MERT holds only legal title {o the interests granted by Borrower in this Sceurity
[nstrument. bul, il neeessary to comply with law or custom, MERS (as nomince {or Lender and Lender's successors
and assigns) has the right: to exercise any of al’ of those interests, including, but not limited o, the right to foreclose
and sell the Property; and to take any action re¢uiredof Lender including, but not limited 1o, releasing and canceling
this Securily Instrument.

BORROWER COVENANTS that Borrower is law(ully scised of the estate hereby conveyed and has the right
(o mortgage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generatly the tilste'the Property against all claims and demands, subject
to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants oy national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform sccurity instriment covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and azree s follows:

1. Payment of Principal, [nterest, Escrow Items, Prepayment Charges, ard Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note andans prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuan, te Section 3. Payments duc
under the Note and this Sccurity Instrument shall be made in U.S. currency.  However, if any check or other
instrument reecived by Lender us payment under the Note or this Security Instrument is returfied > Lender unpaid,
Lender may reguire that any or all subsequent payments due under the Note and this Sceurity hatuinent be made in
onc or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢} cerlified chzck; bank check,
treasurer’s cheek or cashier's cheek, provided any such check is drawn upon an institution whose depos(ls are insured
by a lederal ageney, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial paymeat if the payment or partial payments are insulTicient 1o bring the Loan current. Lender
My acceptany paynent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obhgated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1 Borrower docs not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower,  [f not applied earlicr, such funds will be

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglic EForns
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applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seetion 2, all payments
aceepled and applied by Lender shatl be applied in the [ollowing order of priority: {a) interest due under the Note;
(b} principal duc under the Note; (¢) amounts due under Scetion 3. Such payments shall be applied to each Periodic
Payment i the erder in which it became due. Any remaining amounts shall be applied first to late charges. second
to any other amoants due under this Security Instrument, and then o reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a su(ficient
amount to pay any late charge due, the payment may be applicd to the delinguent payment and the late charge. If
more thanong Periedic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayient of the Periodic Payments if, and to the extent thal, cach payment can be paid in full. To the extent that
any exeess exists afler the payment is applied to the {ull payment of one or more Periedic Payments, such cxcess may
be applied to any Iz sharges due. Veluntary prepayments shall be applied first (o any prepayment charges and then
as described in the Nee.

Auy application ol zaysnents, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpoice fae.duc date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periedic Payments are due under the
Note. until the Note is paid in [l Zacum (the "Funds") to provide for payment of amounts due for: () taxes and
assessments and other items which Can atain priorily over this Security Instrument as a lien or encumbrance on the
Property. (b} leaschold payments or giouna rents on the Property, il any; (¢) premiums for any and all insurance
required by Lender under Section 3; and (d) Mertgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Morigage (msiraace premiums in accordance with the provisions of Section 19.
These items are called "Escrow ltems." At originguon or atany time during the term of the Loan, Lender may require
that Commumty Association Dues, Fees. and Assessmeds, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds/Tor Escrow lems unless Lender waives Borrower' s
abligation to pay the Funds for any or all Escrow ltems. Lende! piay waive Borrower's obligation 10 pay to Lender
tuneds for any or all Escrow Hems atany time. Any such waiver may 2aly be in wriling. In the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts duz for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to 2ender recetpts evidencing such payment
withm suck time period as Lender may require. Borrower's obligation to make su¢h payments and to provide receipls
shall for all purposes be deemed (o be a covenant and agreement contained in ths Seeurity Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section
9 and puy such amount and Borrower shall then be obligated under Sectien 9 10 repay o i.énder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acCordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that #(¢ then requircd
under this Section 3.

Lender may, atany time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specitied under RESPA. and () not te exceed the maximum amount a lender can require undir ESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
el future Excrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held i an institution whose deposits are insured by a (ederal agencey, instrumentality, or
entity (including Lender, il Lender s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [ems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be veguired o pay Borrower any interest or earnings on the Funds.  Borrower and Lender can agree

d
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in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting ol the Funds as required by RESPA.

IT"there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, 1T there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the ameunt necessary o make up the deficiency in accordance with RESPA, but in uo more than
12 monthly payments.

Upen payment in full of all sums sceured by this Security Instrument, Lender shall premptly refund to Borrower
any Punds held by Lender.

4. Coarges: Liens. Borrower shall pay all taxes. assessments, charpes, fines, and impositions attributable to
the Property which cun attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, il um"and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltens, Sorrower shall pay them in the manner provided in Section 3.

Borrower shaid piomptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a} ugrees m wriling 10°th< pryment of the ebligation sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower is porforming such agreement; (b) conlests the lien in good [aith by, or defends against
enforcement ol the lien in, iegal praceedings which in Lender's opinion operate to prevent the enforcement of the licn
while those proceedings are pending, >t only until such proceedings are concluded; or {¢) sceures from the holder
of the lien an agreement satisfactory (2% ender subordinating the licn to this Security Instrument. I Lender
determines that any part ol the Propert) is subject to a lien which can atfain priority over this Security Instrument,
Lender may give Borrower a notice identifymne, the lien. Within 10 days of the datc on which that notice is given,
Borrower shall satisfy the lien or take one or tnorz #{ the actions sct forth above in this Section 4.

Lender may require Borrower Lo pay a one-tie charge for a real estale lax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the issrovements now existing or hereafter erected on the
Property insurcd against loss by (ire, hazards included withis! tic term "extended coverage,” and any other hazards
meluding. bul not limited to, carthquakes and Noods, for which/Lsnder requires insurance.  This insurance shall be
maintuined i the amounts (including deductible levels) und for hovheriods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the t¢oy’ ofthe Loan. The imsurance carrier providing
the insurance shall be chosen by Borrower subject te Lender' s right to disapprove Borrower's choice, which right shall
not be exereised unrcasonably.  Lender may require Borrower (o pay, in colneetizn with this Loan, cither: (a) a one-
time charge for food zone determinalion, certification and tracking services; or4%ha one-time charge for flood zonc
determination and certification services and subsequent charges cach time remappings ¢¢similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also b¢raspansible for the payment of
any lees imposed by (he Federal Emergency Management Agency in connection with the review of any tlood zone
determination resulting from an objection by Borrower,

1M Boreower Fails to maintain any of the coverages described above, Lender may oblain imedadte coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiartvpe or amount
ol coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe!, Lorrower's
equity m the Property, or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signilicantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice (roms Lender to Borrower reguesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional less payee. Lender shall have the right w hold the policies and renewal certificates. [ Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [T Borrower obtaing any
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form ol insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrewer. Unless Lender and Borrower otherwise agree in writing, any
msurance procecds. whether ar not the underlying insurance was required by Lender, shall be applied to restoration
or repair ol the Property, if the restoration or repair is cconomically [casible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an epportunity o inspect such Property te ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed.  Unless an agrecment
is made indwiiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to payBorrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borvover shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
ITthe resterationarrenair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds
shalt beapplied w tie subs sceured by this Seeurity Instrument. whether or not then due, with the excess, if any, paid
to Borrower. Such insurancs: proceeds shall be applied in the order provided lor in Section 2.

[F Borrower abandois fne.Property. Lender may file, negotiate and settle any available insurance elaim and
related matters, T Borrowtr docsnot respond within 30 days to a notice from Lender that the insurance carrier has
offered o settle a claim, then Lepdernay negotiate and settie the claim.  The 30-day period will begin when the
notice i given. o either event, or 1f Lesder acquires the Property under Section 22 or otherwise, Borrower herehy
assigns o Lender {a) Borrower's rights to any insurance proceeds in an amount not 1o cxceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any relund
ol uncarned premiums paid by Borrower) undir 2 Zasurance policies covering the Property, insofar as such rights
are applicable Lo the coverage of the Property.  Lénter may use the insurance proceeds either to repair or restore the
Property ar 1o pay amounts unpaid under the Note or 1ais Security Instrument, whether or not then due.

6. Qccupancey. Borrower shail oceupy. cstablish, «and use the Property as Borrower's principal residence
within 60 days after the exceution of this Seeurity Instrumentand shall continue 1o occupy the Property as Borrower's
principal residence for at Jeast one year after the date of occupansy “unless Lender otherwise agrees in writing, which
consent shall net be unreasenably withheld, or unless extenuating eiteumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; [rspcctions. Borrower shall not destroy,
dumnage or impair the Property, allow the Property o deteriorate or commitovas on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property n'Gsier to prevent the Property from
deterivrating or decrcasing in value due to its condition. Unless it is determined purseant to Section S that repair or
restoration is not econemically [easible, Borrewer shall promptly repair the Property if damaged to avold further
deterioration or damage. i insurance or condemnation procceds are paid in connection wit] damage to, or the taking
ol the Property. Borrower shall be responsible for repairing or restoring the Property only /[t Leader has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in asidgle LayIent or in
aseries of progress payments as the work is completed. 11 the insurance or condemnation proceeds st dol sufficient
W repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion Of such repair
or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable causc,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
ol or prior (o such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default f, during the Loan apphication process,
Borrower or any persons or entitics acting al the direction of Borrower or with Borrower's knowledge or consent gave
materially False. misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connecetion with the Loan.  Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Sing:e Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rermns
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9. Protection of Lender's Interest in the Property and Rights Under this Security [nstrument. 1f (a)
Borrowoer fails 10 perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as u proceeding in bankrupiey. probate, (or condemnation or lor(Giture, for enforcement of a lien which may
attain priority over this Sceurity Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever 1s reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
seeured by a lier which has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
attorneys' lees w proteet its interest in the Property and/or rights under this Security Instrument, including its secured
pusition in a barkruptey proceeding. Securing the Property includes, but is not limited to, cntering the Property to
make repadsichange locks, replace or board up doors and windoews, drain water from pipes, eliminate building or
other code viviations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seetion 2, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender meurs no Mability for not taking any or all actions authorized under this Section 9.

Any ameunts dizedrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumenl. Théscamounts shall bear interest al the Note rate from the date of disbursement and shall be
payable. with such interest, vpon notice [rom Lender to Borcower requesting payment,

- ths Security Insteument ¢ on a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the ieasetinid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not. without the expresgawsitien consent of Lender, aller or amend the ground lcase. [ Borrower
acquires fee title 10 the Property, the [caschold and the Tee title shall not merge umless Lender agrees o the merger
i wriling

10, Mortgage Insurance. [ Lender reglured ¥ortgage insurance as a condition of making the Loan, Borrower
shall puy the premiums required to maintain (he'Nortgage Insurance in effect. [F, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avariable from the mortgage insurer that previously provided such
insurance and Borrower was required o make separatCty designated payments toward the premiums for Morigage
[nsurance. Borrower shall pay the premiums required to obiwid coverage substantially cquivalent to the Mortgage
Insurance previously in elfect, at a cost substantially cquivaleed t5the cost to Borrower of the Mortgage Insurance
previously in clfect. from an alternate mortgage insurer selected Svender. 1T substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue (o pay to Verder the amount of the separately designated
payments thal were due when the insurance coverage ceased 1o be in efTeel/” Lender will accept, use and retain these
payments as u non-refundable loss reserve in licu of Mortgage Insurance. Sush !0ss reserve shall be non-refundable,
nolwithistanding the Gact that the Loan is ultimately paid in fell, and Lender shallmar be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve pavinents il Morigage Insurance
coverage (in the umount and for the period that Lender requires) provided by an insirer selected by Lender again
becomes availuble, is obtained. and Lender requires separately designated paymentsitoward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan a1d Borrower was
regqaired o make separately designated payments toward the premiums for Mortgage Insurance; o rower shall pay
the prevaiums required o maintain Mortgage Insurance in effect, or to provide a non-refundable loss feserve, until

Lender's requirement (or Mortgage Insurance ends in accordance with any written agrecment between S3orrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tais’Section
10 alfects Borrower's obligation to pay interest at the rate provided in the Note.

Murtgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
i Borrower does not repay the Lean as agreed.  Borrower is not 4 patty 1o the Marlgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enler into
agreements with other parties that share or modify theie risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the morlgage insurer and the other party {or partics) (o thesc agreements. These
agrecments may require the mortgage insurer o make payments using any source of funds that the mortgage isurcr
may have available (which may inctude funds obtaned from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other
entity. or any affiliate ol any of the foregoing, may reccive (directly or indireetly) amounts that derive from {or might
be characterized asy a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
ol the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 15 often termed
“captive reimsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increasc the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive/cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage liusrrance terminated automaticably, and/or to receive a refund of any Mortgage Insurance premiums
that were uiezened at the time of such cancellation or termination.

1. Assiguwircat of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby assigned to
and shall be puid teLenider.

[£the Propertly isdwiiped. such Miscellancous Proceeds shall be applicd to restoration or repair of the Property,
11 the restoration or repaitis/cconomically [zasible and Lender's sceurity is not lessencd. During such repair and
resteration peried. Lendéshall_have the right to hold such Miscellancous Procecds until Lender has had an
opperiunity 1o imspeet such Proferty 15 ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
arin a series of progress payments as e work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to he paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
miterest or curnings on such Miscellancous Plocieds. 1 the resloration or repair is not cconomically leasible or
Lender’s seeurity would be lessencd, the Miscellaznoous Proceeds shall be applied to the sums sccured by this Security
Instrument. whether or net then due, with the excess, iCany, paid to Borrower. Such Miscellaneous Proceeds shall
be applied m the order provided for in Section 2.

[n the event of a total king, destruction. or loss in valdeof the Property, the Miscellancous Proceeds shall be
applied o the sums secured by this Seeurity Instrument, whothéror not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking. destruction, or loss in value o the-Property in which the fair market value of
the Property immediately belore the partial taking, destruction, or loss in vaiiiess cqual to or greater than the amount
of the sums sceured by this Security Instrument immediately before the pastial 1aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this/Sac urity [nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:(a) the folal amount of the sums
sceured immediately before the partial taking, destruction, or loss in value divided by ib) the fair market value of the
Property immediately before the partial taking, desteuction, or loss in value. Any balanck shall be paid 1o Borrower,

In the cvent o a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the-smzunt of the sums
seeured immediately before the partial taking, destruction, or loss in value, unless Borrower and lénder otherwise
agree in writing, the Miseellancous Proceeds shall be applicd to the sums secured by this Security Instriimeat whether
or not the sums are then duc.

[I'the Property is abandoned by Borrower, or if. alter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award o seule a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colleet and apply the Miscellancous
Proceeds cither o restoration er repair of the Property or to the sums secured by this Sceurtty Instrument, whether
or not then due. "Opposing Party™ means the third parly that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment. could resultin forfeiture of the Property or other material impairment of Lender' s interest in the Property
ot rights under this Sceurity Instrument. Borrower can cure such a default and, il aceeleration has occurred. reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's

judgment, precludes forleiture of the Property or other material impairient of Lender's interest in the Propertly or

rights under this Sceurity Instrument. The procceds ol any award or claim for damages thal are attributable 1o the
mmpairment ol Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

ALl Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided (or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Sceurity Instrument granted by Lender (o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 10 refuse to extend time for payment or otherwise modify amortization of the sums securcd by this Security
[nstrument oy, reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments [romAnizd persans, entities or Suceessors in Interest of Borrower or in amounts less than the amount then
duc. shall not be a/weiver of or preclude the exercise of any right or remedy.

13. Joint and'Sveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations sud lability shall be joint and several. However, any Borrower who co-signs this Seeurity
Instrument but docs not exteptethe Note (a "co-signer”): (a) is co-sigaing this Sceurity Instrument only to mortgage,
grant and convey the co-signer' s-interest in the Property under the terms of this Security Instvument; {b) is not
personally obligated to pay the suvisiGeured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modily, focbear or make any accommodations with regard to the terms of this Sceurity
Ensteument or the Note without the co-tigner's consent.

Subject to the provisions of Sectior 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiens under this Security Instrument in wiiting “and is approved by Lender, shall obtain afl of Borrower's rights
and benelits under this Sceurity Instrument. Borrgyrer shall not be released from Borrowet' s obligations and liability
under this Security Instrument unless Lender agrees to suchrelease in writing.  The covenants and agreements of this
Security Instrwment shall bind (except as provided in Seetion20) and benefit the successors and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower foes Tur services performed in conncction with Borrower's
defagtt, for the purpose of pretecting Lender's interest in the Uroperty and rights under this Security Instrurnent,
meluding, but net limited to, attorneys' fees, property inspection asdvaluation fees. In regard to any other fees, the
absence of express authorily in tiis Sceurity Instrument to charge a speeific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thetare expressly prohibited by this Security
[nstrument or by Applicable Law,

[Fthe Loan is subjeet to a taw which sets maximum loan charges, and that/las is finally interpreted so that the
isterest or other loan charges collected or o be collected in connection with the Koar exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charae to the permitted limit;
and (D) any sums already collected from Borrower which exceeded permitted limits will le refunded to Borrower,
Lender may choose to make this relund by reducing the prineipal owed under the Note or by making a direct payment
w Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepaymcntwithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe: s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berrower might
have anising out of such overcharge.

15, Notices. All notices given by Burrower or Lender in connection with this Security Instrument must be in
writing. Any notice (o Borrower in connection with this Sceurity Instrument shall be deemed to have been given Lo
Borrewer when mailed by first class mail or when actually delivered o Borrower's notice address if sent by other
means, Nolice to any one Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly nolily Lender of Borrower's change of address. 1 Lender
speeifies u procedure for repoeling Borrower' s chunge of address, then Borrower shall only reporta change ol address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shatl not be deemed to have been given te Lender until actually received by Lender.
[l any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
veguirenient will satisly the corresponding requircment under this Security Instrument.

16. Governing Law; Severability: Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitty allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any prevision or clause of this Security
fnstrument or the Note conllicts with Applicable Law, such conflict shall not allect other provisions of this Seeurity
[nstrument or the Nete which can be given effect without the conflicting provision.

As ysedin this Security [nstrument: (2} words of the masculine gender shall mean and include corresponding
neuter words eewords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versas and (<) the dvord "may” gives sole discretion without any obligation to take any action.

17. Borrowse's Copy.  Borrower shall be given one copy of the Note and of (his Sceurity Insteument.

I8. Transfer o7 th: Property or a Beneficial [nterest in Borrower. As used in this Section 18, "laterest in
the Property” means anyegsl or beneficial interest in the Property. including, but not limited to, those beneficial
micrests translerred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of ttle by-Borrower at a fulure date 1o a purchascr.

1174l or any part ol the Propsitzor any Interest in the Property is sold or transterred (or il Borrower is not a
natural person and a benelicial interest ja Rorrower is seld or translerred) without Lender's prior written consent,
Lender may require immediate paymentin full of all sums secured by this Securtty Instrument. However, this option
shall not be exercised by Lender f such exbreise is prohibited by Applicable Law.

[ Lender excreises this option, Lender shall’ give Borrower notice of acceleration.  The notice shall provide a
period of not fess than 30 days from the date the notee 1s given in accordance with Section 15 within which Borrower
must pay ail sums secured by this Security Instrument. (If Borrower fuils (o pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitied Gy fhis, Seeurity Instrument without urther notice or demand
on Botrower.

19. Borrower's Right to Reinstate After Acceleration. <1 Borrower meets certain conditions, Borrower shall
have the night to have enforeement of this Security Instrument discgnivued at any time prior o the carliest ofF (a)
five days belore sale of the Property pursuant to Section 22 of this Seedrity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstates or (¢} entry of a judgment enlorcing
this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as il no aceeleration had occurred: {h).cures any default of any other
covenants or agreements; {¢} pays all expenses incurred 0 enforcing this Sccurity bxstrument, including, but not
Himited 1o, reasonable attorneys” fees, property inspection and valuation (ces, and other feesincurred for the purpose
ol profecting Lender's interest in the Property and rights under this Security Instrument; ‘ard (d) takes such action as
Lender may reasonably require (o assure that Lender's interest in the Property and right! under this Sceurity
fnstrament. and Borrower's obligation to pay the sums seeured by this Security Instrument, shaiiconanac unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such refustatement sums
and expenses in ane or more of the following forms, as sclected by Lender: {a) cash; (b) money ordel; (O).certified
cheek, bunk cheek. treasurer's check or cashier's check, provided any such check is drawn upon an institusion. whose
deposits are insured by a lederal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen
reinstatement by Borrower, this Seeurity Instrument and obligations sceured hereby shall remain fully effectve as if
no aceeleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nolc
(together with this Seeurity Instrument) can be sold one or morc times without prior notice (o Borrower. A sale right
resull in & change in the entity (known as the "Loan Servieer™) that collects Pertedic Payments due under the Nole
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be ene or more changes of the Loan Servicer unrelated to a sale
of the Note. i there is a change of' the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address w which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 11 the Note is sold and thercafter
the Loan is serviced by a Loan Servicer ether than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wilt remain with the Loan Servicer or be transferred {0 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action {as either an individual
liigant or the member of a class) that arises from the other party's actions pursuant to this Sceurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untif such Borrower or Lender has notified the other party (with such notice given in compliance with the requircments
ol Seetion 13 of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice Lo tuke corrective action. I Applicable Law provides a time period which must clapse before certain action

can be takengthat time peried will be deemed to be reasonable for purposes of this paragraph. The notice of

acecleration apd opportunity to cure given Lo Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower pudstant Lo Scction 18 shall be decmed to satisfy the notice and opportunity 10 lake corrective action
provisions of this Section 20.

21. Hazardous substances. As used in this Scction 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardoussubstances, pollutants, or wastes by Environmental Law and the fotlowing substances:
gasoline, kerosene. other Gayimable or toxic petroleun products, foxic pesticides and herbicides, volatile solvents,
materials containing asbesios or [prmaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction wherodie Property is located that relate to health, safety or environmenial protection;
(¢) “lowvironmertal Cleanup” inclides any response action, remedial action, or removal aclion, as defined in
Envirenmental Law; and (d) an "Enviconmental Coadition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanub.,

Borrower shall not cause or permit the prdserce; use, disposal, storage, or release of any Hazardous Substances,
or threalen Lo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do. anything afTecting the Property (a) that is in violation of any Environmental Law, {b) which crcates an
Environmental Condition, or {¢) which, due to the présspze, use. or release of a Hazardous Substance. creates A
condition thal adversely allects the value of the Property Fhe preceding two sentences shall not apply to the
presence. use, or slorage on the Property of small quantitics ofHvardous Substances that are generally recognized
tu he appropriate o normal residential uses and to maintenance 65 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest’gation, claim, demand, fawsuit or other
action by any governmental or regulatory agency or privaie parly involving tiePraperty and any Hazardous Substance
or Environmental Law o which Borrower has actual knowledge, (b) uny Envirorinehtal Condition, including but not
limited 1o, any spilling, leaking. discharge. relcase or threat of release of any Hazp/dous Substance, and (¢) any
condition caused by the presence, use or release of o Hazardous Substance which adv arsehy alfects the value of the
Property. I Borrower learns, or is notilied by any governmental or regulatary authority,_or any private party, that
any removal or other remediation of any Hazardous Substance allecting the Property is neegssary, Borrower shall
promptly take all necessary remedial actions in aceordance with Environmental Law. Nothing herarr shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

22. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration under
Secfion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not fess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right fo assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaulf is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Sceurity
Instrument. Borrewer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
nstrument. but only if the fee is paid (o a third party for services rendered and the charging ol the fee is permitted
under Applicable Law.

24. Waiver of Homestead, [n accordance with Ulineis Jaw, the Borrower hercby releases and waives all rights
wder and by virtue of the Illineis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o profect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Tlic eoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agamnst Borrower vd connection with the collateral. Borrower may later cancel any insurance purchascd by Lender,
but only after proviarg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Letider's agreement. IF eender purchases insurance for the collateral. Borrower will be responsible Tor the costs of
thal insurance, including itte’est and any other charges Lender may impose in connection with the placement of the
msurance, until the effective date 2! the canceltation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's tolal oulstandiig balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may be ableto okian on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LZ:F7 BLANK]
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security
lnstrument and in any Rider exceuted by Borrower and recorded with it

B

. .
o _f_——-{"’"} . BT S e
- ~:t L R o e e
. ) An (Seal} ot /); tall (Seal)
OHUA LI -Borrower YAN ZENG -Borrower
- (Scaly {Scal)
-Borrower -Borrower
(Seal) (Seal)
doTower -Borrower
Witiioss: Wilness:
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[Space Below This Line For Acknowledgment]

State of LLLINCIS

Counly of CO0OK

The loregoing instrument was acknowledged before me this _ FEBRUARY 29, 2012 HL

by _ HUA LT AND VAN ZENG)hLLP)b(U’L(,\, and Lol ['Q,; kmanibb g
), Pnl{uba,

/CULLL ( /{u[%t.

{ GGG EHTELEBHEEEHEEE 5 GE ignature of Person Taking ﬁ(nowlcdgmenl

3 "OFFICIAL SEAL"

3 JOLANTA RYBA

¢ Nofary Public, State of lllinois 8 Tille

% My Commission Expires 05/24/15 g

PRGOS ALONENEHGNNLE
(Seal) serial Number, if any
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Loan Number: 10200695823
Dute: FEBRUARY 29, 2012

Properly Address: 1255 N SANDBURG TER UNIT 1801-E
CHICAGO, ILLINOIS 60610

EXHIBIT "A"

LEGAL DESCRIPTION

serow File No: BWI12-14901

EXHIELY "A"

UNIT 1801-FE TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN ELIOT HOUSE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 25267212 AND
FILED AS DOCUMENT NO. LR 3134592, IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD FrINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

APN. # @ 17-04-222-062-1326
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Loan Number: 10200695823

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of FEBRUARY, 2012 ,
and 15 incorperated inte and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to
seeure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPCORATION
(the "l <teder™) of the same date and covering the Property described in the Seeurity Instrument and located at:

1255 MSANDBURG TER UNIT 18C1-E, CHICAGO, ILLINOIS 60610

[Property Address|

The Property incradeses unit in, together with an undivided interest in the common clements of, a
condonunium project Angwn as:

ELTOT HOUSE CONDO

[Neme of Condominium Project]

(the "Condominium Project”). It the gwners association or other entity which acts for the Condominium
Project (the "Owners Association”) helds Utls 1o property for the benefit or use of its members or
sharcholders, the Property also includes Borresvais interest in the Owners Association and the uses, proceeds
and benelits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition 1 t!ircovenants and agreements made in the Security
[nstrument. Borrower and Lender further covenant and dgrdcas foltows:

A. Condominium Obligations. Borrower shall perforin 2!l of Berrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Decuments" are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws; (34 code of regulations; and (iv)
other equivalent docurments. Borrower shatl promptly pay, when due, allduss and assessments imposed
pursuant (o the Constituent Documients,

B. Property Insurance. So long as the Owners Association maintains, witha gencrally accepted
msurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels). forvths paviods, and
agamnstloss by fire, hazards included within the term "cextended coverage. and any other hazards/inciuding,
but not limited o, earthquakes and {loods, from which Lender requires insurance, then: (1) Lender waives
the provision in Section 3 for the Periodic Payment o Lender of the yearly premium installmerts Jor
property insurance on the Property: and (it) Borrower's obligation under Scction S to maintain property
imsurance coverage on the Property is deemed satislied 1o the extent that the required coverage is provided
by the Owners Association policy.

Whal Lender requires as a condition of this waiver can change during the term of the toan.
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Borrower shall grve Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

[n the event ol a distribution ol property insurance proceeds in licu of restoration or repair following
i loss W the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shalt be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, il any, paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure
that the Owners Association maintais a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. fLondemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to Bosrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the commaon clements, or for any conveyance in lieu of condemnation, are hereby
assigned and shali'ad paid 1o Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Seeurity Instrumentds Péovided in Scetion 11,

E. Lender's Frior Censent. Borrower shall not, except after notice to Lender and with Lender' s
prior writlen consenl, cithecgarition or subdivide the Property or consent to: (i) the abandonment er
termination of the Condominium Prajcet, except for abandonment or termination required by law in the case
ol substantial destruction by fire ov other casualty or in the case of a taking by condemnation or eminent
domam: (11} any amendment to any provisicn of the Constituent Documents if’ the provision is for the express
benelit of Lender; (iii) lermination of professiortal management and assumption of self-management of the
Owners Association; or (iv) any action which<buld have the effect ol rendering the public liability insurance
coverage muaintained by the Owners Association viacesplable to Lender.

F. Remedies. i Burrower doos nol pay cordominiam dues and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender undet thisparagraph F shall become additional debt of
Borrewer sccured by the Security Instrument. Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at/ths Note rate and shall be payable, with
interest, upon notice from lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees (o lhe terms and covenants contained in this
Condominium Rider.

e N il //;’/} (Seal) //‘/.‘."“/ (Seal)

CHUA LI -Borrower YAN ZENG -Borrower
e

a {Seal) (Scal)

-Borrower -Borrower

__ (Scaly {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER b s
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w&fvmgg;;ff?@ﬁ
Form 3140 1/01 Page 3 of 3 ’ )

i o



