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DEFINITIONS

Words used in mubtiple sections of this documes? arv. defined below and other words aro defined in
Sections 3, I1, 13, LB, 20 and 2{. Certsin rules n weding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrumest" mezns this document, which is dated June 12, 2008 ,
together with all Riders to this document, : _
(B) "Borrower"is Dyyid Santana and Marilyn Ruiz, hush<id and wife

Borower is the mortgagor under this Security Instryment,
{O) "Lender"is Washington Mutual Bank

Lenderise Faderal Associstion
osganized and existing under the laws of The United States of Amarica
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Lendor's address is 2273 N. Gieen Valley Patkway, Suits 14, Henderson, NV 85014

Lender is the mortgagee nnder this Security Instrument,

(D)} "Note" means the promissory nots signed by Bomower and dated Jane 12, 2008

The Mote states that Bomower owes Lender One  Bundred Beventy Six Thousand Eight
Hundred and Ho/100 Dollars
(U5, $176,800,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and o pay the debt in full not later than July 1, 2038 .

9) “Pnyr@“mmsﬁ:mﬁylhﬂisdmﬁbeﬂbclowmdumeheading'rmfﬁ of Rights in the
Operty.

(¥) “.oan" tneans the debt evidenced by the Note, plus intorest, anty prepuyment charges and lale charges
dmwk:ﬂmNom,mdaltmdmmdaﬁisSmuityhmmt,phsM

(G} "ir " means all Riders to this Security Instrymeny. that are executed by Borfower, The following
Riders 2ot 42 nz-oxecuted by Bomower [chock box as applicable]:

Adjustable at. ides ] Condominium Rider £ Second Home Rider
Ballotzn Rider Flanned Unit Development Rider Laed 1-4 Family Rider
VA Rider v | Biweekly Paymeot Rider Oxbeer(s) {spexify)

(H) "Applicsble Law" medns o' controlling applicable federal, state and local statutes, regubmions,
ordinancasandadminimﬁvemlesmdadm(&a&hvetlweffectofl»w)asw:ﬂuﬂl applicable final,
non-appealable judicial opintons.

(1) "Comtaanity Association Dues, Fess, atia Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propaty by a condomininm association, homeowners
Bssociztion of similar oeganizstion,

(9} "Electronic Funds Transfer" meas any tmnsfer of Amds, other than 8 transaction originated by
check, drafl, or similar peper instrument, which is inifizied brough an slectronic terminal, telephonic
Tostrement, COmpRter, of magnetic tape 80 a3 to arder, instruct; or wrthorize 8 financia] institution to debit
oF credit an sccount. Such term inchades, but is not imited to, okit-of-sale transfirs, automated teller
mshf:uanmm tusfers initisted by telephone, wire Tariieys, and autowmsted cleminghouse
e .

(K) "Escrow Items" reans those items that are described in Section 3.

(L} "Miscellaneous Preceeds™ means any cocapensation, sptlement, award of (airapes, ar proceeds paid
b'yanythirdpuﬂy(othuthaninsmmpromdspaiﬂmderthemvmgudosmuitmﬁfm (1]
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail o @y part of the
Property; (iii) conveyance in lice of condemnation; or (iv) miscepresemations of, or omiss s as fo, the
value and/or condition of the Property.

{M) "Mortgage Inswrsnce™ means insurance pretecting Lender against the nonpayment of, or Jefav'e on,
the Loan.

(N) "Periodic Payment" means the regularly schedalad amount due for (i) principal and interest undex Pl
Note, plus (i) any amouots wnder Section 3 of this Security Insoument.

(0) "RESPA" means the Real Estate Sctrlement Procedures Act (12 US.C. Section 2601 ¢t seq.} and its
implementing regutation, Regnlation X (24 CF.R. Part 3500}, as they might be amended from time to
time, or any additional or successor Iegislation or regulation that governs the same subject matter. As used
in this Secyrity Instrument, "RESPA" refers to all requirements and restrictions thet are imposed in regand
to & "federally related mortgage foan" even if the Loa does not qualify as 2 "federally related mongage

loan" wmder RESPA.
' 0751915772
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(F) "Succemer in Interest of Borrower” means any pesty that has taken title to the Property, whether or
not that pany has assuraed Borrower's obligations tnder the Note and/ot this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lstroment secures to Lender: (i) the repayment of the Loan, 2nd all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For tisis purpose, Bosrower does herehy mortgage, grant and convey
to Lender and Lenders successors end assigns, the following described property locatsd in the
rounty . [Type of Recording Mrisdiction]
of Urak [Name of Rectrding Surisdiction):

SEE 257 ATTACHED HRRETO AND MADE A PART RERROW

Parcel I} Number: 16~03-235~010-0000 which currenly has the address of
4031 W Crystal St [Street]
Chicage i, Hlinois 60651 [¥ip Code)
{"Property Address”):

TOGETHER WITH all the improvements now or hereafler erected <n a8 property, and sli
cascments, appurienances, end fixtures now or hereafier & part of the property.<AD replacements and
edditions shall also be covered by this Secwiity Instrument. All of the foregomg is efamed to in this
Security Instroment a3 the *Property.”

BORROWER COVENANTS that Borrower is lewfally seised of the estate hereby conveyes and hes
the right to mortgage, grant and convey the Property and that the Property is unencumbered, vxoer. for
sncumbrances of record, Borower warrants and will defend generally the tils to the Property againi 2
claims and demands, subject to any encumbraces of record.

THIS SECURITY INSTRUMENT combines maiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to coustitute  uniform security tnstrument covering real
proporty.

UNIFORM COVENANTS, Bomower and Lender covenant and agree as  follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principe] of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsa pay funds for Escrow Hems

pursoant to Section 3. hymummm:Nmmmkmﬁymlim;ﬁ;;\ﬁ%
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camency. However, if any check or ather instrument recsived by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpsid, Lender may require that any or all subscquent psyments
duc under the Notz and this Secarity Instrament be made in one or mare of the following forms, as
selected by Lender: (a) cash; (b) money onder; (c) certificd check, bank check, treasurer's check or
cashicr's check, provided amy such cheek is drawn upon &n institution whose deposits arc insured by a
federal agency, mstramentality, o entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Leader when roceived at the location designated in the Note or at
such otber location as may be designated by Lender in sccordance with the notice provisions in Section 15.
Lender may return any payrent or pertial payment if the psyment or partial payments are insufficient to
boing the Loan current, Lender may scoept any payment os pariial payment insnfficient to bring te Loan
carre-, without waiver of any rights hesetnder or prejudice to its rights to refuse such payment ot partial
paymeits ‘n the futare, but Lender is not obligased 1 apply such payments at the time such payments are
mq;ted.trtheriodicPayimnisupp&adasofinschedmddncdmtthmderneednntpay
imterest on woroi'ed funds. Leoder may bold such wnapplied funds until Borrower mekes paymons to bring
the Loan curreat, X Dearower docs not do 30 within a reasonable period of time, Lender shall either apply
fuch funds or retur: tham o Borrower, If not epplied earlier, such funds will be apphied to the outstanding
priccipal balance u=Zur the Note immedistely prior to foreclosure. No offset o claim which Borrower
might have now or in the dive spainst Lender shall relieve Bommower from meking peyments doe undec
theNotemdﬂ:isSwmitylnﬂiamuuorpcxf(minglheoommlsmdayeemmmumdbyﬂm&mity
Insqument.

2. Application of Payments or Jinceeds, Except o otherwise desceibed in this Section 2, all
payments accepted and applied by Lends -2a't be applied ins the following order of prierity; {s) interest
due under the Note; (b) principal due unocew- Noke; (¢) ameunts due ender Section 3. Such payments
shall be applied to each Periodic Paymem in 'tz order in which it became due. Any remaining amounts
sh&ﬂbenppﬁedﬁrstluh&chm,mdtumy'm rocunts doe under this Security Instrument, snd
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for 2. <choquent Periodic Payment which includes a
sufficieat amount t pay sny late charge dae, the payment 1o b apphied to the delinquent payrsent and
!hehucharge.lfmulhauonchiadichymmiismandhg, Vo &z msy npply any paywent received
from Borrower to the repayment of the Periodic Paymerts if, and © ¢ extent that, each payment can be
paid in full. To the extent thst any excess exists after the payment is applied. 2:-+he full payment of oo or
mene Periodic Payments, such excess mey be applied to any late charges du*. Vonrsary prepayments shall
be applicd firet to any propayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o orincipal due under
the Notz shall not extend or postpone the due date, or change the smount, of the Periodic Pavmeats.

3. Funds for Escraw Ytems, Borrower shail pay to Lender on the day Periodic syt are due
under the Note, until the Note is paid in full, 2 sum (the *Funds") to provide for payment of \momnts due
for: (a) taxes and assessments and other items which can sitain priority over this Security Instrurent s &
lien or cocumbrance oh the Property; (b) leaschold payments or ground rents on the Property, it we, {2
premiums for any and all insurance required by Lender vnder Section §5; and (&) Mortgage Insusanss
premiums, if any, or any sums paysbic by Borower to Lender in tiew of the payment of Morigags
Insurance premiums in socordance with the provisions of Section 10. These items ere called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Asspciation Dues, Fees, aad Assessments, if anry, be escrowed by Bomower, and such dues, fees and
essessments shall be an Escrow Utem. Borrower shall promptly fornish 1o Lender all notices of amounts to
be pait under this Scetion, Botrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Boarower's obligation to pay the Fonds for any or all Esczow Iiems. Lender ensy waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may ooly be
in writing. In the event of such waiver, Bommower shall pay direcily, when and where WY*“';-_’:’;;";;‘::
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duefaranyﬂsuuwIwmsfnrwhichpnymcMofFundstmsbcmwnivedbylmdamd, if Lender requires,
mﬂ&rﬁﬂmLmdamipuMdmsm'paymmwtminmhwncpMuLmdamquu&e.
Borrower's cbligation to make suck payments and to provide receipts shall for all purposes be decmed to
be 3 covenant and agreemneot contained in this Security Instrument, as the phrase "covenant and agresment"
is used in Section 9. If Borrower is obligated to puy Escrow Htems directly, pursuant (o 2 waiver, and
Borrower fails to psy the amount doe fo an Escrow Item, Lender may exercise s rights imder Section 9
mdpaymwhnmmnnﬂmushaﬂthenbeuﬂigabdmsm9mwpaymLMmmh
amwnt.Lmdumaymekeﬂmmimastomyora!lﬁmwbmuamyﬁmebyanuﬁcegimin
accordance with Section 15 and, upon such revocation, Borrowsr shall pay t Lender all Fonds, and in
such umounts, that are then required weder this Soction 3.

L:.ndermay,atanytime,collec:tandholdFmﬂshmmmn(a)wﬁdmtopuuﬁtmqmapply
the Fu.sds at the time specified under RESPA, and (6) not o exveed the maximum amoont & lender can
require uricr RESPA. Lender shalt estimate the amount of Funds due on the basis of current data and
Teusonsbic Sofiiaaes of expenditurss of futwre Escrow [tems o otherwise in accordance with Applicabie
Law.

The Funds s’Alibchddinaninsﬁtuﬁmwhoscdepositsareinsurﬁbyafedm]agmcy,
instrumentality, or exliy (including Lender, if Lender is an mstitation whose deposils are so insiured) or in
any Federal Home Losn Bink. Lezder shall apply the Funds to pay the Escrow fems o Jater than the time
specified under RESPA Lencr shall not charge Bomrower for holding and spplying the Funds, snnually
umlyﬁngﬁmmvwammgwuiﬁrigtthmuwItﬂm,mlanﬁwpaysBmminwrmonﬂm
FundsandAppliubleLawpanﬁtsL;af'awmakesuchachuge.Uulmauag:mentismadchwriting
uApplicahchmrrcquh'esintcrwtotrpvi:onﬂuhmds,Lml:rshnl!notbemquiredtopayﬂmuww
&ny intercst of exrnings on the Fonds. Boure e and Lender can agree in writing, however, that juterest
shall be paid on the Fands. Lender shall give 1> Bormwer, without charge, an annal accounting of the
Funds as required by RESPA,

Ifﬁlﬂehtmplnsaf?ﬂndsheldmcmw,:si;ﬁncdundctRESP&Lendetshallmoumw
Borrower for the excess fands in sccordence with RESPA if 2ere is a shortage of Fumds beld in escrow,
as defned under RESPA, Lender shall notify Borrower as nugire: by RESPA, and Borrower shall pay to
Lender the smount necessary to make up the shortage in accorcanss vth RESPA, bot i o more then 12
manthly payments, 1f theve is a deficiency of Punds held in escrow, ‘as Jefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender o xoount aeocssary fo make
vp the deficiency in accordance with RESPA, but in 6o mere than 12 monttly payrants.

Upon payment in full of all sums secured by this Security Instrement, Ledr: shall promptly refond
to Bomower any Funds beld by Lender, ;

4. Charges; Liews. Borrower shall pay all taxes, assessments, charges, finer; cad impositions
atiributable to the Property which can ansin pricrity over this Secarity instument, leaschold pryments or
grourd rents on the Property, if any, snd Commanity Assacistion Dhes, Fees, and Asssssmen, ifany, To
the extent that these items are Escrow Itequs, Borrower shatl pay them in the manper providsd in Sactior 3,

Borrowes shall promuptly discharpe any lien which has priority over this Security Instrument —utr 5
Bomower; (a) agrees in writing to the payment of the obligation secired by the lien in a manner accepabls
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lica in good faith
by, o defonds against enforcoment of the Jien in, Jegal proceedings which in Lender's opinion operats to
prevent the enforcement of the liso while those procoedings are pending, but ouly until such procesdings
are concluded; or (¢) securcs from the holder of the lisn &n agresment setisfactory to Lender subordinating
the lien to this Security Instruraent. If Lender deterniines that any part of the Property is subject to a lien
which can attatn priority over this Security Istrament, Leader may give Botrower a notice identifying the

0757915772
w8 2
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lien. Within 10 days of the date on which that notice is given, Bomower shall satisfy the lien o take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & oné-time charge for a real estate tax verification andior
reporting service wead by Leader in comection with this Loan,

S. Property Insurance. Borrower shalt kecp the improvements now existing or heseafier erected on
the Propety imsmed againet loss by fire, hazards incinded within the term "exsended coverage,” aod sny
ofhes huzards incheding, but vot Hmited to, earthquakes aad floods, for which Lender requires insurance,
This ipsurance shall be maintained in the amonnts {inchiding deductible levels) and for the periods that
Lender requires. What Lender requires prrsuant £ the preceding sentences can change during the term of
*.¢ Loan, The insurence carvigr providing the tnsorance shall be chosen by Borrower subject to Lender's
right ‘o disspprove Bocrower's choice, which right shall not be cxervised wreasonsbly. Lender may
Tequirt Bomrower to pay, in comnection with this Loan, cither: (3) # onc-time charge for Hood zone
determisagion, certification and tracking services; or (b) a one-time charge for flood zone determination
and cerufivaara services sod subsequent charges each time remappings or similar changes oceur which
reasousbly might «ifert such determination or certification. Borrower shall also be responsible for the
peyment of any fris ‘mposed by the Federal Emecgency Management Agency in comection with the
review of any flood zuae determination resulting from sn objection by Borower.

If Borrower fails 10 ti s amy of the eoverages described sbove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchese any
perticular type or amoant of cove age. Thesefore, such coverage shall cover Lender, but might or might
not protect Bomower, Borrower's e5uit & the Property, or the contents of the Property, against ay risk,
bazard or lisbility and might provide geeste=.or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insuranoe -0n ege 50 obtained might significantly cxcoed the cost of
tnsuranioe that Borrower could have obiained, ‘A ty amounts disbursed by Lender under Bis Section 5 shall
become additional deit of Borvower secured by this Secuiity Instrument, These amouts shall bear interest
8t the Note rate from the date of disbursement and sb+1 %2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais #{ rach policies shall be subject to Lender’s
right to disapprove such policies, shall include a sizndard martrup~ clause, and shall name Lendsr 8s
maorigagee andior as an additional loss payes, Lender shall have th right to bold the policies and renewsl
certificates. If Lender requires, Bortower shall promptly give to Leauer all r=osipts of paid premiums snd
reaewal notices. TF Bosrower obtains aay fomn of insurance coverage, nol othe wise required by Lender,
for demags 10, or desuction of, the Propesty, soch policy shall include 8 s>+ morigage clause and
shal name Lender es morigeges andfor as an additional Joss payee.

To the event of loss, Borrower shall give prompt notice to the insurance carricr #::d Lender. Lender
may make proof of loss if eat made promptly by Bomower. Unless Lender sud Borrow r ofherwiss agree
in writing, any insurance proceeds, whether or uot the underlying insurmce was required by T.ender, shall
be applied to resioration or repair of the Property, if the restoration or repair is economically ferstble and
Lender's security is not lessened. During such repuir aod reaxoeation pesiod, Lender shall have the risit %
bold soch insoreace proceeds wetit Lender bas had an opportunity to inspect such Property 1o ensucs the
work has been complcted to Londer's satisfaction, provided that snch inspection shall be wndertaked
promptly. Lender may disburse proceeds for the repairs and restoration in 4 singhe payment or in 2 sevies
of progress payments a5 the work is comploted. Unless an agrecment is mads in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lender shall not be required to pay Bowower any
interest or eemings co such proceeds, Fees for public adjusters, or other third perties, retained by
Bogrower stall not be paid out of the insurance proceeds and shall be the sole obligation of Bogower, If
the restoration of repair is not sconomicatly feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied to the sums seoured by this Security Instrumenit, whethes of not then due, with

07579157172
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the excess, if any, paid to Bomower. Such insurance proceeds shall be applied in the oxder provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, nepotiate and settle any available inserance
clein and related matisrs. If Borower doss not respond within 30 days 10 & notice from Lender that the
insurance carrier has offtred to seitle a claim, then Lender may negotiste and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender anquires the Property under
Bection 22 or otherwiss, Bormower herchy assigns to Lender (a) Bomower's rights to any insurance
procezds in an amount not to exceed the amousts wnpaid woder the Note or this Secarity Instroment, and
(b) auy other of Barrower's rights (other than the right to any refund of unearned premiums paid by
Pro ver) under all insurance policies covering the Property, insofer as such rights are applicable to the
covers of the Propesty. Lender may use the jusurance proceeds either to repair or restore the Property or
to pay o umts vnpeid under the Note or this Security Instroment, whether or nod then due.

6. Uawpsacy. Bamower shall ocowpy, establish, and wse the Propesty a3 Bomower's principal
residence Wi €0 days after the execuiion of this Security Instrument sad shall cominue 1o occupy the
Properiy a3 Bosmov a's. principal residence for at jeast one year after the date of ocoupancy, undess Londer
otherwise agrees in writinig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances axist .4n are beyond Barrower's control.

7. Preservation, Ma'ate mwce and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriorste or commit waste on the
Property. Whether or not Borrowr s is 13siding in the Property, Borrower shall mamtam the Property in
order to prevent the Property from  S<t—ivating or drcreasing in value dur 4o its condition. Unless it is
determined pursusnt 1o Section S that werai=. or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v, -void further deterioration or damage. If surance or
condemnation proceeds are paid in comection rith damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoting the Plopeny only if Lender bas reloased proceeds for such
pusposes. Lender may dishurse proceeds for the repm-ar) restoration in & single payment or in & series of
Pprogeess payraents as the wouk is completed. If the inawarie or condemnation procesds sre not sufficient
to rupair or festre the Property, Bormower is not relieved (€ Pomower's obligatior: for the completion of
such repair or restoration.

Lender or its ngent may make reasomeble endrics upon and inssections of the Property. If it has
reasonable case, Lender may inspoct the interior of the improvemscs.s on the Property. Lender shall give
Barower notice 2t the time of ot prior to such an interior inspection. specify mg stch reasomable tuse,

8. Borrower's Loan Application. Borrower shell be in defult if, do-ior the Loan application
process, Borrower of a0y persons oz entities acting at the direction of Bomwy. nr with Borrower's
knowledge or consent gave materially false, misleading, or inaccursts information <. stz.ements t Lender
{or fuiled to provide lender with waterisl information) in conpection with th: Low, Material
representations include, but e ot limited to, representations concerning Bomower's otciwuncy of the
Property as Borrowers principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instromet, 27
(2) Borrower fails to pexform the covensnts and sgreements contained in this Scourity Tastrment, {b)aere
is a legal proceeding that might significantly affect Lender's intersst in the Property and/or rights wndes
this Secerity Instrament (such as & proceeding in bankrupicy, probate, for condernmation or forfeiture, for
enforcenent of « ten which may sttsin pricxity over this Secusity Instrument or to enforce laws or
regulations), or (¢) Borrower hat abandoned the Property, then Lender may do and pay far whatever is
reasonsble or appropriste o protect Lender's interest in the Property and rghts undes this Security
Instrument, including protecting andior assessing the value of the Property, and scouring and/or repairing
the Property. Lender's actions can inclode, but are oot limited to: (a) puying sy soms sscured by & lien
which has priority over this Secarity Instrument; (b) sppearing in court; and (¢) paying reasonsbie

0757915772
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altorneys’ &ummmimhminﬂawmpmywﬁﬁﬂmunduthiswtymmmclm
itssecmndpositiminabmhup&cypmceedﬁ:g. Sectring the Property incindes, but is not lmited to,
entering the Property to make repairs, change locks, replace or board up doos and windows, drain water
fmmpng_a, eliminate building or other code violations or dangevos conditions, and ave utifities fumed
osduro .ﬁmghbhyLmdermydt:kem’ ungler this Section 9, Lmdudocsmtflé:wmdommdisnot
zader any or chligation to $0. It is agreed that Lender incurs no Sability Dot t2king any or all
actions enthorized under this Section 9,

Anyanmmﬁghnedby%mdm&is&cﬁmhhﬂbum:uddﬁmlwome
secured by this Security Instrument. These smounts shall bear interest at the Note satz from e date of
disburscment and shall be payable, with such interest, upon notice from Lender to Bosrower requesling
prment | . . :

IfmsecmtyhmMEmalumliBmmwauwlywﬂhaﬁthepmwﬁmsofthe
leasr ifBomu-aaqu&mfccﬁﬂcmd\erpmy,thelmsuhnldmdthcfectithshaﬂmtmm‘gem

- 3g oes o the merger in writing,

I ﬁiu:’g:gclwnmmHLmderwquiudMMmgthmmlsacmdﬁmofmﬁngtheLom
Bmow¢.td'u:ythcpmnimmquiudtomhminﬂmmmgﬂmmhem:tIf,fonnymsou.
the Mortgage !wmmvmgemquiwbymdummbemihbleﬁomm:m@gehmm
prwiouﬂypruﬁaedmhmcmdﬂamwwmnmdmmkemiy designated payments
toward the preminay F«‘Mmgagelmmm.mwwaﬂmyﬂnmmlumsmmmnm
coverege subsiantigty equivlent to the Mont lesurance previously in effect, &t a cost substantially
equhamwﬂasmnw&"ﬂ'uofmehﬁgnt;agehmmﬁonﬁymemfromanaltunm
mortgage insurer selected by Lender If sybstantially equivalent Marigage Insurance coversge i not
avaihhlc,BmuwushaﬂwnﬁnmwpaymLmderﬂzmmoﬁhesqmmlydesignmdpammuﬂm
maemmmmwgmwummmmmmmmm
payments as & non-refundable loss sesersr-fu liew of Mortgage Inswrance. Such Joss reserve shall be
nonuﬁmdahlc,notwhhmdiugthefadmtﬁwomisﬂﬁmhlypddiufuﬂ. and Lender shall not be
mquiredtopumeowermyimamurmpmmhlmme.Lendercmmlnngetmquireloss
mwyepaymtsil‘Mortgagehsmccmmgc(iammmtmdfoﬂhcpuindﬂmLMrequhsj
pmwdadbyaninmusekmdbyLmdxagainbwmwwﬁhbk, is obtained, and Lender requires
separaiely designated payments toward the premitans tor. o tgage Insurance. If Lender requized Mortgage
hmmmaszcondﬁionofmkﬁ:gﬂnbmmdmwwnmquhdwmhupmwydmi@md
payments toward the premivns for Mortgage Insurance, Boirosr shali pay the premivms required to
mamiain Mortgage Insrance in effert, or to provide 2 son-r-frdsble loss reserve, until Lenger's
mummhmmmmemmmmummynmmmmmmm
Levder providing far sach termination or yatil termination is requiisi oy Arrlicable Law. Nothing in this
Swﬁonlﬂt!‘fwlearmwet‘subﬁpﬁmmmyinmtatthe:Hepmvkhd @ the Note,

MortgageInmuum’mmemdﬂ(wmﬂﬁty(wmcchmia‘lm}formmn
may incur if Borower does not repay the Loan s agreed, Borrower is aot @ virty to the Morigage

Mortgage insurers evatuate their tota? risk on 81l such insurance in foree fom tira io ¥ame, and may
entainhagreemuuwi&oﬂ:apuﬁesthatshmmmodifythc&risk, or reduce losses. Thew agreements -
monlumsmdmndiﬁomtlmuesaﬁsfadorytohmmgeinmmandmuhupmﬂnpwu}m
thcseagmmem.'l‘hcscagremunlsmzyreqnﬁuhcmmscinmtomnkepuylmusiugnysowc
of fimds Mthcmoﬂgageinmmayhavewaﬂable(wichmyimhﬂeﬁmdsobmimdﬁ'omMnr,grf.‘-.
lasurance premiums},

As a rosult of these agreements, Lender, any parchaser of the Note, another insurer, any reinswes,
any other estity, or any affiliate of any of the foragoing, maymiv:(dkocﬁywindimtly)amomtstbg!
derive from (or might be characterized a5) a portion of Borcower's paymests for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing josses. If guch
provides that an affiliste of Leader takes & share of the insorers risk in exchange for a share of the
premiurns paid t the insurer, the srrangement is often tevmed "captive reinsurance.” Further:

(2) Any such sgreements will net affect the wmsounts that Borrower kas agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, sad they will nt entitie Barrower to any refund.

ﬁ zg Z’ 7@; 0757915772
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{b} Any soch agreements will wot affect the rights Borrewer has - if sny - with respect to the
Mertgage lusurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certsin disclosures, to request and ebtwin cascellation of the
Morigage Insurance, to kave the Mortgage fusurance terminated autormatically, axdior tv receive a
rcfan:ufuy Mortgage Insurance precuiuins that were snearned at the tine of such canceliation or
terminntion.

11. Astigument of Misceancous Proceeds; Forfeiture. All Miscellmeous Procseds are hiereby
assigned to and shall be paid i Lender,

1f the Propenty is sach Miscellaneous Procesds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not tessened.
Danog such repair and restoration period, Lender shall have the right to bold such Misceflaneous Proceeds
unc fender has had an oppartunity 1o inspect such to engure the work has been completed to
Lewzier's satisfaction, provided that such inspection shall ondertaken promptly. Leoder may pay for the
repain. ard restoration in a singic disbursement or in a series of progress payments as the work is
completee U less an agrocment i made in writing or Applicable Law requires interest 1o be paid on such
Miscellanevus 2n ceads, Lender shall 1ot be required to pay Borrowez sny interest or earnings on such
Miscellaneous Drviaurts. If the restoration or repair is nol. cconomically feasible or Lender's secunity would
belascned,theMme';mumcwdsshaﬂbcap?ﬁadmthemsemcdhymisSuwxitylnstrument,
whether or n0t them ¢:5, with the excess, if any, pmd to Bocrower. Suck Miscellaneous Proceeds shall be
applied in the order provided v in Section 2.

In the ¢vent of 8 ol lung, destraction, or loss in value of the Property, the Miscellaneous
Proceeds shall be spphiod to (e sur-: <ecuved by this Secerity Instromeni, whether or not fren due, with
the excess, if any, paid to Borrow »

Inthccwmafnpmia!nﬁus,dr.uncﬁon,mlcusmvaheoflhekopmyinwhichtheﬁkmarket
vﬂueoftbe?mpatyimmediﬂdybmﬁt":puﬁﬂmﬁng,dmmﬁun,mloninvnhu:isuqualwor
gegmthmmemmtofmnmmwﬁb;ﬂﬁs&uﬂymmimmeﬁndybcfmthewﬁd
takmg, destruction, or loss in vahue, vnless i rower and Lender otherwise agree n writing, the sums
secured by this Secwity Instrument shall be redvoei by the amount of the Miscallineons Proceeds
mulf:plied_bythefolluwingﬁadion:{a)metomlmntofﬂlcmwedimedhwybemme
pamalnhn%éﬁmwﬁm.mmmmdhided'oy(h)mﬁ&mm“moﬁhe
immegdi the partial taking, destruction, o loss i vatur. Any belance shall be peid to Borrower,

Inﬁycmda-p;wﬂ:luking,Mmﬁnn,{xlossiu;'rkr?fngwhopmyinwh?;dthefairmarket
value of the Proporty imenedistely before the partial taking, dustrcsn, of loss in vahie is less than the
amowuofthemnssacmdiamedinﬂyhemmepuﬁalnﬁq,d:shuctiou,arlossinvnlue,mﬂas
Bomwuandlmﬁnomawhugumwﬁﬁngmmmnmmnh@pﬁdmwsm
secured by this Secority Instrument whether or not the sums sre then due.,

If the Property is abandoncd by Bocower, or if, after ootice by Lendir to Bomower that the
Opposingl’my(asdched&nhencxtsenmee}ofﬁmtomtemawardme’xachimfurdamagcs,
Boncwerf:ilstompmdmLmdmwiﬁaiu%daysmmdmhmﬁmisgwmLwderiswﬂ:mzcd
meoﬂeanﬂupp!yﬂnMimﬂmmhmdsﬁMmmmﬁonmmpdroftheﬁfpmymmthe
sums secured by thns Security lnstrumen, whether os not then due. "Opposing Parly® muans s third party
that owes Borrower Miscellaneous Procoeds o the party against whom Borrower has a righ’ of sction in
regaed to Miscellaneons Procesds, P ;

Boower shall be in dafsult if any actioo or proceeding, whether civil of crimmal, is begun the, #n
Lmd.et‘sjudemﬂdmhmfcr&idemepmymothﬂmmﬁdhpmnmofLmM‘;
interest i the Propenty or rights under this Secwrity Instrument, Borrowes can cute such » definilt snd, if
accelmﬁnuhasocumad,rehmaprwddudb&cﬁmlg,bymsingthcacbnnorpmceedmgtope
dismissed with a ruling that, in Lender's judgment, precindes forfeiture of the Property or other material
Mafmshmhmhwwﬁmm%wWhmmm&of
wmudmchinfordmggwmammmmthcimpahmmmfwm interest in the Property
are igned and shall be paid to Lender.

All ':‘s:t%lanem that are nol applied to restorstion or ropair of the Property shall be
appied in the order provided for in Scction 2. _ o

12. Borrower Not Released; Forbearaucs By Lender Not 8 Waiver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0757315772
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toBomwonuySucmmin[mrmofBomwshaunotopmwrdmthclinbﬂityofBomwcr
or auy Successors in lererest of Borrower, Lender shall not be required to eotmnence proceedings against
mySucmswhmwomewumtomﬁuwaﬁndthnfmmmmmoMumﬁfy
mmﬁonohhsmwmdbyﬂﬁssmwhmmbyumnfmy&mdmdebymoﬁm
BunnwﬁfurmzySuccemiuIntumomeu.Anyihlbumccbyl.emincxm'shrgmyrighm
remedy including, without limitation, Lender's acceptance of payments from thind persons, entities or
Successors in Imerest of Bogyower o in amownis less thn the amount then due, shall not be a waiver of or
prechude the exercise of any right of remeddy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bownd. Bosrower covenamts
andwm&mﬁomMobﬁgﬁmmdﬁabﬁtyMkioﬂwdwmﬂ.me.mBmmwwho
cmwmwwmmmwmhﬂm(ﬂ@ﬁm: (8) is co-signing this
Ser.ty Instrament only to mortgage, grant and cotrvey the co-signer's intetest in the Property the
teers of this Secority Instroneant; (b)isnntpexsunllyobligatedtopayﬂnmmundbythinsm
Instro nex; md(c)msmlm&rmmmmwmmmMmoﬁ@,fmbww
makemyammnodaﬁmuwiﬁmgndmlhcmmsuftmsgnﬁrhmmw&muwi&mathe,
CO-Signer's Lorent.

Subject o P2 provisions of Section 18, any Successor it Intérest of Borrower who s85umes
Borrower's oblipﬁcasmﬂumkSwuﬁtymeminwﬁmmdkappm:dbymdu,shaﬂobtdn
all of Borrower's 112} and benefits under this Secarity Tostrument. Borrower shall not be relessed from
Borrower's obﬁgaﬁammﬂihbﬂﬂymﬂ:kwhmmmmw«agmsmswhmmin
writing. mwmuésgmofmsmmmm&mmasmﬁdﬁm
Section 20) and benefit the suocessems wad assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in comrection with
Bomower's defunlt, for the puspose of protecting Lender's interest in the Property and rights under this
Security fnstrament, including, but now Vipiicd to, atiomeys’ fees, property inspection and valuation fees,
In regard o any other fecs, the aheence of wxyr.s authority in this Security Enstrutoent to charge a specific
ﬁewnmwershauumhewusmedasapmmimmmechagingofmhfee.I.mdumuynoichargc
feuihatmexpmslypmhibitedbythisSmﬁtwamWorhyAppﬁubl:hw. :

lfﬂml,oan{ssub]uctfoalawwhichsctsmaﬁxmlomclmg:s,andtlnthwisﬁmﬂyin )
that the interest oz ofser losn charges collectod or to be collested in conmection with the Loan exceed the
pertitted linits, then: (a)mysmhlomchagednﬂbermdbyhanmﬁmocmytomduwlhc
chargemthapemimdl'mit;md(b]uwnmahtadywliwzﬂamnmwuwﬁchwpmﬁm
lim'wswi!lbereﬁmdedmﬁmmwu.Lmdcrmaychmmms’;'ﬁsmﬁmdbyrsducingthemipﬂ
owed under the Note or by making a direct payment to Botrower -2 refund reduces pritcipal, the
reduction will be treated as a partial prepayment without amry prepaymr=: charge (whsther or not a
prepayment charge is provided for under the Note), Borrower's acoeptan :¢ of ary such refimd made by
direct payment to Borrower will constitmte & waiver of eny right of sction Bumorver might bave arising out
of such gvercharge.

15. Notices. All notices given by Borrower or Lendér in connection with ths Sremity Instrement
must be in writing. Any notice 10 Bomrower in connection with this Security Insttumers atl be deemed to
bave been given to Borrower when maifled by first class mail or when acttsally delivered @ Borrower's
notice address if sent by other means. Notice to sny ons Borrower shall constitute notice 1o.4l{ Borrowers
unless Applicable Law expressly requires otherwise. The motice address shall be the Propert Adcress
ualess Borrower bas designated a substitote notice address by notice to Lender. Borrower shall prusicoy
notify Lender of Borrower's change of address. If Lender specifics 2 procedurs for reporting Borre #e”’s
chmgqofaddms,mmﬂmmwdnﬂmly@uﬂachmgcof&ddrwmﬁthmmﬁedpymdm.
Thmmybcoﬂymdesignmdmﬁcuddmwndumh&mlnmywmumaAny
notice to Lender ehiall be given by defivering it or by mailing it by first class mail o Lender's addreas
stated herein unkss Leuder has designatcd another address by wotice to Bomowsr. Any notics in
cmnmﬁmwiﬁ%smhmwtshaﬂmtbedmdeWbmaE:mmmwaci;mﬁy
received by Lender, If any notice required by this Security Instrament is required : &
Law, the 1:kwﬁwm:nle Law requirernent will satisfy the comresponding requirement under ﬂxgpgumﬂy

Instrument.
"'W 0757915772
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migMbcsﬂmLthchsilemdmﬂnmbecmmduamhib&iunagaimagmﬁnmbyemmb:
the event that any provision or clanse of this ity lustrament or the Note conflicts with Applicable
Law,whmntﬁdshsllnm:ﬁmoﬂlﬂpmvisiw this Security Instrument or the: Note which can be
given effect without the conflicting provision,

Az used in this Secunity Tnstrument: (#) words of the masculine gender shaill mean snd inchade
mcspoudingnuﬁuwurdsorwmﬁsofthefmgmda;(b)wmdsinthcsh)gulatshallmeanand
irzide the phiral and vice vearsy; and {¢) the word "may” gives sole discretion without any obligation to
Ry schon.

(7. Borrewer's Copy. Borrower shall be given one copy of the Nots and of this Secutity Instrument,

14. " ronafer of the Property ar a Beneficial Intorest in Borrower. As used in this Section 18,
'Immritbzh'operty"mmmylegalorbmdidﬂimminthcﬁﬂpﬂly, including, bat niot limited
m,mm:.ﬂslhmmmmﬁnﬁhnbmdmemhMMmmmw«
C3CI0W AgTECMIT ms%mmdwhichismcumferofﬁﬁebywmnaﬂlmdmwapmw.

_ Ifallormypuﬂ[the?mpmynrmylntummmchmissoldortansfwed(wifBomw
Isnﬂtamluralpesn!.wdabmeﬁcia]inminaomwwiswldormferwd)wiﬁoutLqﬂefsprior
written ¢onsent, Leudamymopinimmedimpaymminfunofaﬂsumsecmdhyﬂﬁsmuy
Appmﬁagllt:uﬂcwm,ttﬁsupﬂmshnllmtbeaxmisedhyLmduifmchcxuoiseiswuhibifadby

c w,

¥ Lender exercises this opticn, Leader shall give Borrower notice of acceleration, The notice shall
mﬁdeapﬂiadufmtlesslhmiiﬂarﬁ»‘ramﬂaﬂdmﬂlemﬁueisgivminmrdmwilhSwlionls
wﬁhﬁ:whicthowarmwpayaﬂm.ﬁmwvdby%hisSemityhmmImeowntfailswpay
thnscsnmspriortomeapirsﬁmofﬁﬁswhd. Lender may imvoke any remedies permitied by this
Szmﬂqunswummtwﬂhwtfmhmnoﬁcemammdemwu.

19. Borrewer's Right te Reinstate After (iccehraton. If Borrowar mests cemain conditions,
quwezshallhmthuighttnbavccnfmumtcfﬂ'izmwymnemdhminmdumyﬁme
pricr to the sarliest of: (a]ﬁvcdmbefmsaleufﬂu?rmpurmw&cﬁmnofthismmﬂy
Ingtrument; w)mmmaswhmmm.'wzvﬁrmmﬁmaammﬁgm
mmmc;or(c)enkyofajlﬂmmmfmingthissmg "agrument. Those conditions are that
Bogrowcr:(a)payquﬂaaHmwﬁiehthmmuldbcduemmSew:itylnmmmmdtheNom
8s if no aeceleration had occumed; (b) cures eny defauit of any other /~venants or agreements; (c) pays all
expenses incwred in enforcing this Seourity Instrument, including, but not Fiamted to, reasonable attornsys'
feu,prapertyinipeutimmdvalnaﬁmﬁens,auduﬂ]ufmincmvdfnrthcpmw;ofpmwinghndefs
mterest in the Property and rights under this Security Instrument: and {d) taker ol action ss Lender may
mwwhlynquhemmmﬁmLmddsMwindemdﬁﬂm"Mﬂm&wrhy
Instrament, and Borrower's obligation o pay the suma secured by this Security lostamant, shall contimue
mchmsedmhmudhuwiumﬁdedmdahppﬁmmshw.lmdumquuhwmﬂmwapay
wchmﬁmmmtmmmdczpmmmormmtoflhcfouwiugfms, 25 selecied b Lender: (a)
cash; (b) momey order; (c) certified check, bank check, treasurer's check or cashier's check, provice! any
mchcheck'udrmupoumimﬁmﬁmmscdeposﬂsminﬂmdhyafadmlagwmy.imtrulmntalif/or
enﬁw;u(ﬂmmmm.mwwm,mwmﬁm
obligations secured hareby shal remsin fully effective 25 if no scceleration had cocumred, However, .5
right to reinstate shall not apply in the case of accelerstion wnder Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in
theNote(logethswi(hth'BSeeurhyhumnem)cmbcsoldmormﬁmuwiﬂwutmmﬁcem
Bwower.Asalemightresuitinachmgchxﬂnenﬁty(hmwnasibe'Lom Servicer} that collects
PaiodicPaymmdwmldamszmﬁkSmmyhmmwmmhunmgsmm
servicing obligations usder the Nots, this Security Instrument, and Applicable Law. There also might be
ommmmcbmgwofmemsmmdmdwasﬂ:ofm:NmIt’thmisachmgeofmel.oan
Servicer, Barrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and amy ofber fnformation RESPA

M % 07579157712

@00 oo Paga 1 o £5 Foom 3094 101




1206908687 Page: 13 of 23
0819713076 Page: 12 of 20

UNOFFICIAL COPY

mquiresiucnmecﬁmﬂamﬁneofmfaufmichg. If he Note is sold and thereafter the Loan i
serviwdbyalmn&rvicuoﬂnthmlhemchmoﬂhaNom,ﬂxcmmwlmsewicingubligaﬁm
mBommm'ﬂmhwﬁhﬂMLomSMm'bemfmmdwammlmSuﬁmmdmnm
mmdbytth«ewchns:runlmothuwiumvidedbyﬂmeplmm.

N&ﬂmBonuwanorlmdcrwwmm:,juhymbejoimdeyjn&it]wlion(ascithu'm
individndﬁﬁgnnmﬂnmanbaofnchss)tbatuiscsﬁvmﬂlemhapmy's Btions pursuant to this
Secuﬁtyhm&umﬂmthnmmﬂmthembﬂmhasbmhedmymﬁsimof,manydmyowzdby
moﬂﬁhSmﬂy]mgmﬂthmwulemmﬁﬁedﬂmoﬂmpmy(wﬁmh
mﬁcegiveninoomplimmwi&:thnmquimofwﬁonlS}ofsudnaﬂegedhrmhardaffmdedﬂ:e
Mmmanamuepuhdaﬁmweﬁvhgofwehuoﬁcewhkemﬁw action. If
Argskt'ﬂestmﬂduaﬁmepaﬁodwhichmuﬂclmebcfmcuﬂhmﬁmmbetaken,thanimc
puiodm’thedmnadtobemmblcfmpuxpomofmispumaph. The notice of acceleration and
opportuaiy tcmgivmtoBon'onwwmuoSecﬁmzzmmenoﬁccofmdmﬁmgimtc
Bmwupm:unmkctimlﬂshaa!ndemdmsu&sfythcmﬁcemdoppormnitymmmmﬁw
action provisions ¢, ths Scckion 20,

1. Harsrdows Substemees. As used in this Section 21: (z) "Hazardous Substances” are those
substances defined as toxic o buardous substances, poltotants, or westes by Euvironmentz] Law and the
following substances: gasoliiic, ke-crene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, Ratenals containing ssbestos or formaldebyde, and radicactive matevials;
(b) "Environmental Law" means fedes sl Ir ws and laws of the jurisdiction where the Property is located that
telate (o bealth, safety or envirormental gro ecion; {0} "Bnvrronmentel Clesmup" includes atty response
acﬁomwmedh]adion,mmmvﬂaﬁmuigﬁnedinEmﬁmmmﬁlemﬂ(d)w“Ewﬁwmm&l
Cordition™ means a condition that can cause, rombrite to, or otherwise tripger an Emviromsuental
Cleanap.

Bumwashaﬁmtcmscm‘pﬂmitﬂlemce,ms,mmnge. or release of any Hazardous
Subsmmu,mmmnmwﬁmwu&bmm‘mxinthehw. Bomower shalt not do,
nar allow anyone else to do, anything affecting the Property (s} i s in violation of any Paviroumental
Law,(b)whichmmEuviromnamlCoudiﬁou,ur(c)which,dmbﬂupresmnc,usc,ormlemufn
HaurdousSubrhunc,ermcsncondﬁimﬂmadvmhraﬂnmﬂmvaMr of the Property. The precediog
two senences shall aot apply to the presence, use, or storage on the Propeity of small quantities of
MsSWMmmmlﬁmekmﬂmmmaﬂmﬁdmﬁﬂuscsmdto
mbmmofmehopmy(mdndhg,bmmwwdm.hmrdmmhmcmumm).

Borrower chall promptly give Lender written noticn of (s) sy investigation, clafn, drmand, lawsuit
uromuuﬁmbymygommﬂmmgmmryagmnymmmmwhﬁgﬁchmmdmy
Hazardous Subﬂnmmﬁnﬁmnmuﬂﬂhwofwbichmmmmdknwhdy, {t, my
Enviroamental Condition, including but not limited 0, ay spilking, leaking, discharge, reloase o el of
mlmofmyHamdomSubsunoe,mﬂ(c)mymdiﬁmcmedhymcpmm use or relesse of 4
Hazardous Substance which adversely affocts the value of the Property. If Borrower leams, ar is sotitie s
by any goveramiental or regulatory authority, or any private party, that any removai or otber remediation
of sy Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in sccordance with Envirommental Law. Nothing herein shall creste sny obligation on
Lender for an Eavirenmental Cleanup,

“93 0757515772
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NON-UNIFGRM COVENANTS. Borrower and Lender further covenant 20d agree as follows;

2. Acceleration; Remedies. Lender shall give natice to Borrower prior tv aceeleration folkowing
Borrower's breach of amy covenant or agresment in this Security Instrament (but not prier to
seceleration under Section 18 unless Applicable Law provides stherwise). The aotice shall specify: (a)
the default; () the action required to cure the default; (¢) a date, net less than 30 days fram the date
the motice is given to Borrower, by whick the default must be citred; and (d) thwt Isllure to cure the
defauit ok o before the date specified In the notice ay result in sceeloration of the sums secured by
this Secarity Instrament, faceclosure by judicial proceeding and sale of the Property. The notice shall
farider inform Borrower of the right to refnstate after acceleration and the right to assert in the
forec’nsure proceeding the nou-existence of & default or any other defwnse of Borrower to ageclerstion
aod frrevtosure. If the default is et cured on or before the date specified fn the wotice, Lender at ifs
oplion 0%y require inuncdiate payment in i) of all sums secured by this Security Instrumeat
withow. 1 & demand and nuay foreckse this Security Instrument by judicial preceeding. Lender
shail be entliss * saliect il expenses incurred in pursuisg the remedies provided in this Section 22,
inchudlag, but not lavited to, reasomable sttormeys® fees and costs of tie evidence,

3. Release. Upon raynient of all sums secured by this Security Instrement, Lender shall telease this
Security lustrament. Borruwe: shall pay any recordation cosls. Lender may charge Bomower a fee for
releasing this Security Ingtrament bt paly if the fie is paid fo » third party for services rendered and the
charging of e fee is permitied under Anslicable Law,

4. Waiver of Homestead. In aoco dar.ce with Iltinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois bor estead exermption laws.

25. Placement of CoBateral Pretection asucwnes. Unless Barrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecwe. with Lender, Leader may purchase insurance
# Borrower's expense to protect Lender's intercsts in Banwis. collateral, This insurance may, but need
not, protect Bomower’s interests, The covamge that Lendir ruhases may oot pay any clsim that
Borrower makes or any clnim that is made sgeinst Borrower in carection with the collsteral. Borrower
may later cancel any insurance purchased by Lender, but ouly af*>: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's apd Lender's agre.ment. If Lender puschases
tnsurance for the collateral, Borower will be responsible for the oosts of tax: F-surance, inchuding intervst
and any other charges Lemder may impose in connection with the placement or' #.¢ insurance, uatil the
effective date of the eancellation or expiration of the insumnce. The costs of the inrure e way be added to
Borrower's totsl outstanding batanoe of cbligation. The costs of the insurance may be i ore than the cost of
insurance Borrower may be able 10 obtain on ifs own.

M 0757915772
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BY SIGNING BELOW, Bofrower acoepts and agrees to the terms and covenants comained in this

Security Instrument and in any Rider executed by Bormower and recored with it.

SN

Witnesses:

: {Seal)

David Santana. Bormower

- i (7. e
Manlyn Rlié f -Bamower

= (Seal) (Seal)
Srawer Bomawer
(Seal) /s (Seai)
Homower ~Bommowar
{Seal) (Seal)
-Bomwar ~Ehrmooer
4757915772
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swf?i'g:#??- WeCax- PLEXANDER ,.ngguabgcmmm;:mym
s do herehy certl tht D[ﬂt{m Santang A0 hAiy ;?4;2( FbsBamp Ao
1

persanally known to ine to be the same person(s) whose pame(s) subscribed o the foregoing irls!rumcnt:

fepnredbefmm:thisdayinpm, and acknowledged thet he/shetthey signed and delivered the said

mssenent os hisherftheir free snd voluntary act, for the uses snd purposes therein set forth,
Givapoder my huod and officiel seal, this  [py  dayof Jupyf Loy

My Commissiat: F:mires:

QFFICIAL SEAL
JEANETTE MCCOY-ALEXANJER
NOTARY PUBLIC - STATE OF ILLNOIS

MY COMMIESION EXPIRES MAR, 25, 212

M 0757915712
-

@ 6i) ooy Page 16 o 18 Form 3014 1101




1206908687 Page: 17 of 23
0819713076 Page: 16 of 20

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Yesr Index (As Published In The #all Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDERis made this 12¢k  day of June, 2008
» @nd is inoorporated into and shall be deemed to amend and supplement the
Morfgaca “Deed of Trust, or Securily Deed (the “Security Instrument”) of the same date given
by the uruersigned ("Borrower”) to sacure Borrower's Fixed/Adiustable Rete Note (the
"Note"} to  ‘Waubington Mutual Bank

{"Lender") of tha <=itie date and covering the properly described in the Security instrument
and located at: 4031 ¥ Lrystal St, Chicago, IL 60651

[Properly Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM " BORROWER MUST PAY,

ADDITIONAL COVENANTE. In addition to the povenants and agreements thade in the
Security Instrument, Bomower and Lendsr further cove 1ar: and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE S
The Note provides for an initial fived interest rate of 5,625 %. The Note piso
provides for @ changa in the initial fixed rate to an adjustable intares’ rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN(GES

{A} ChangeDates

The initial fixed interest rate | will pay will change to an adjustable Inturest rate on the
first day of July, 2015 » and the adjustable interest rate | will pay ray change
on that day every 12th month thereafter. The date on which my inltial fixed interasi. rale
changes to en adjustable interest rate, and each date on which my adjustable intrest rete
could changa, is called 2 “Change Date."

0757915772
MULTISTATE FIXED/ABJUSTABLERATE RIDER - WS.J Ona-Your LIBOR- Single Family -
Fannie Mae Uniform Instrument
Form 3187 6/01

-188R (0401).01 :
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{8) The indax

Beginning with tha first Changa Date, my adjustable interest rats wil be based on an
Index. The 'Index” is the average of interbank offered rates for one-year U8,
ddlai-denominated deposits in the London markat {'LIBOR"), &8s published in
JQuIrZl. The most recent indax figure availeble 88 of the dele 45 days before each Change
Date i= colled the "Current index.”

I «®idex la no longer available, the Note Holder will choose a new index that is based
upon ocmp<imiag information. Tha Note Holdsr will give me nolic of this choice.

{C) Calcilut’snnf Changes

Bofore each Ltvinge Date, tha Note Holder will calculats my new interast rate by adding
Two & 25/100 percentage points
( 2.2r'0 %)t the Cumrent Indax. The Note Holder will then round the resylt

of this addition to the nesest one-sighth of one percenlage point {0.125%}. St:g{:ct to the
imits c;tated ll_r;aswlon 4D} be'ow, foundad amount wil be my new Interest untll the
next Change Date.

The Note Holder will then de'ervine the amount of the monthfy payment thal would ke -
sufficient o mpaz the unpaid principri tat.| am expacted to owe at the Change Dete in ful
on the Maturity Date st my new inteicst rate in substantially equal payments. The result of
this calculation wif be the new amount of my/ monthly Dayment.

{D) Limits on Intoreat Rate Changes

The interest rate | am required io pay al tewst Change Date will not be grealer than

10.625 % or less than 2.250 %. Thereafter, my adjustable
Interest rate wil never be increased oF decreased on 2 single Change Date by more than
two percentage points from the rate of interest | have ein paying for the preceding 12
months. My intarest rate will never ba greater than 10.625 %.

(E) Effactive Date of Changes

My new interest rate will become effactive on each Change Data. | will a@ the amount
of my new monthly paymant beginning on the first monthly paymen® dale the Change
Date untit the amount of my monthly payment changes Bgain.

(F) Natice of Changes

The Note Holder will defiver or mall to me a notice of any changes i my initial fixad
interest rate to an adjustable interest rate and of any changes in my adjustable mierest rale
before the effective date of any change. The notice wil include the emount o my ronthly
payment, any inforrnation required by law to be given to me and also the titie and faeptone
number of a parson who will answar eny question { may have regarding the notice.

B. TRANGFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borowers initial fixed interest rate changes to an adjustable intevest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Securily Instument shall
read as Tollows:

; W 0757915772
{niﬂals%
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Transfer of the Property or a Benefitialintereat in Bomower. As ussd in this
Section 18, “Interest in tha Property” means am of beneficial intersst in the
Property, inciuding, but not limited to, those cigl interests trensferred in a
bond for deed, contract for deed, instaliment sales comract o escrow agreement,
mmhintant of which is the transfer of tile by Bomower at a futurs date to a
rurchaser.

% all or any part of the Property or any Intarest in the P is soid or
taruierred (or f Bomower is not a natural n and a beneficial Interest in
Borawe. I8 sold or transferred) without Lencer's prior writien consent, Lender may
fequire imnediate payment in full of all sums secured by this Securlly instrumant,
W. "gs “ption shell not be exercised by Lander It such exerciss is prohibited

pplicable Lz w.

il Lender exercisas this option, Lendar shall give Borower notica of
acceleration. The nruca shall provide a period of not Jess than 30 days from the date
the notice Is given in ascordance with Section 15 within which Bofrower must pay
all sums secured by inls Suouity Instrumant. If Borrower fails to pay thesa sums
prior 1o the expiration of ‘his Leriod, Lendar may invoke any remedios permitted by
this Security Instrument withcut Zither notice or demand on Borrower. :

2. When Borrower's initial fixxd irtsvest rate changes fo an adjustable intorest rate under
the terms slated in Section A abore. lidform Covenant 18 of the Security Instrument
described in Section B1 above shall then vsase to be in effect, and the provisions of Uniform
Covenant 18 of the Instrument shali be ainianded to read as follows:

Transfar of the of & Bana iclad interest in Borrower, As used in this
Section 18, "Interest in the Property” meane. any lagal or bensficial interest in the
Praperly, including, but not fimitad to, thows haneficial interests transforred in &
bond for dead, contract for deed, instaliment sales contract or escrow regment,
the intent of which is the transfer of tile by Goravar at e futwe date to @

T
If ak or any part of the Properly or any interest v the P, i sold or
Yransfarred (ornyf Borrower is not a nammTypmn and 2 mmra? Interest in
Borrower is sold of transferred) without Lenders prior writer coneant, Lender may
requirg Immediate payment in full of ell sums secured by this Sarusty Instrument.
However, this option shall not be exercised by Lender if such exe'cice is nrohibitad
by Applicable Law. Lendsr alsc shall not axercise this option if. (a) Burewer causes
to be submitied to Lender information requirad by Lender to evaluata te intended
transferee 85 if a new loan were being mads fo the transforee; and {h) Lander
reasonably determines that Lender's security will not be impaired by v loon
gssumption and that the risk of a breach of any covenant or agresment in this
Secyrity Instrument |s acceptable to Lender.

To the extent permitfed by Applicable Law, Lender may charge a reasonable fes
25 a condition 1o Lender's consent to the loan assumgtion. Lender also may require
the transferse 1o sign en assumpiion agresment that is accepiable to Lendar and that
obiigates the transferes o keep all the promises and agreements made in the Nate
and in this Security Instrument, Borrower will continue to be cbiigated under the
Note and this Secunly Insbument unless Lender releases Borower Iry writin{on

if Londer exercises the option 10 regquirs immediata payment in {ull, Lender shall
give Borrower notice of accelerstion. The notice shall provide a period of not less
than 30 days from the date ihe notice is given in accondanca with Section 15 within

0757515772
Initials:
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which Borrower must all sums secured by nsirume Boyrower
fails to pay these sumsﬁ?rmr o the ammtmyufw IL&nd nnltéylifnvoka any
remsdass pemiited by this Securly Insumart wi further notica or demang on

BELOW, Borrower acse
Inth;sﬂ"xsdmdf t2bl6 Rale i, pls end agrees fo the terms and covenants contained

@ y , d-’-:,;d {Seal) %ﬂ//w yfu {Seal)

David Santasua " -Bomower Man]yn R Borgwer
e (Seal} [Seal}

-Bomower Borrower

(Seal) - {Seal)

-Borrgwar ~Bornower

{Seal) —_ {Seal)

-Sormower <Borrcwar

0757918772
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Exhibit "A"
Legal Description

Lot 13 in block 4 in rogers subdivision of the S 1/2of the SE 1/4 fo the NE 1/4 of section 3
township 39 north range 13 east of the third principaerdian, in Cook County, lllinols,
being-more fully described in Deed Document #0317702163, dated 04/04/2003 and
recurucd 06/26/2003 in Cook County records.

Tax ID: 15-93-235-010-0000

1678403 -1
Page 4 of 6
[ssued At: Registered Title Insurance Agent:
ServiceLink

4000 Industrial Blvd.
Aliquippa, PA 15001
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EXHIBIT “A”

Legal Description:

LOT 13 IN BLOCK 4 IN STRAYHORN'S SUBDIVISION, OF THE SOUTH 1/2 OF
THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39

NORTH, RAMGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLIMCIS.,

Permanent Index Number;

16-03-235-010

Property Address:

4031 W. Crystal Street
Chicago, IL 60651



