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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21). Certain riles regarding the usage of words used in this document are also provided in Section
16.

(A) “Security Instrument” meaas thiz-document, which is dated February 23, 2012, together with all Riders to
this document.

® “Borrower” is JLL Partners IL, L.C) an Illinois limited liability company. Borrower is the mortgagor
under this Security Instrument.

(9} «Lender” is Bank of America, N.A. LerG:iis a national banking association organized and existing
under the laws of the United States of America, Lender’s address is 700 Louisiana St., 4% Floor, TX4-213-04-05,
Houston, Texas 77002. Lender is the mortgagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrow.r.and dated February 23, 2012. The Note states that
Borrower owes Lender Nine Hundred Sixty Thousand and No/10% Dollars (U S. $960,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments 3=d to pay the debt in full not later than March
1,2027.

(E) “Property” means the property that is described below under the hzading “Transfer of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any pregaynent charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all riders to this Security Instrument that are executed by Evriower. The following riders
are to be executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider X Condominium Rider X Second He.ns Rider
[ Balloon Rider [] Planned Unit Development Rider X Custom Mortgaze Rider
[J 1-4 Family Rider ] Biweekly Payment Rider

(H) «Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judiciat opinions.

) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners association or
similar organization.

n «“Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
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(X) «“Escrow Items” mean those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or
destruction of, the Property, (ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in
lieu of condemnation or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(N} “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementir.g »sgulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any
additiona! or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESFA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” ¢vérif the Loan does not qualify as a “federally related mortgage loan” under RESPA.

P “Successor f Zaterest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Rorrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN/THE PROPERTY

This Security Instrument secures to Londer: (a) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (b) the periorn ance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purposc, Bezrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns, with power of s2l=, the following described property located in the County of
Cock, State of Illinois, and more particularly de.criord as follows:

See Exhibit A, attached hereto and incorporater’ by icference:

which currently has the address of 2 W. Delaware Iece; Unit 701, Chicago, Illinois 60610 (“Property
Address”):

TOGETHER WITH, as rights and easements appurtenant to the subject Unit 701 described on Exhibit A
hereto, the rights and easements for the benefit of said Unit set forth in the desiaration of condominium {the
“Declaration”). This Mortgage is subject to all rights, easements and covencnts, restrictions and reservations
contained in said Declaration the same as thought the provisions of said Declareura were recited and stipulated at
length herein.

AND TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replaceinents 2nd additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the

"PI‘OPCITY.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed ai\d has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumlira.ces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
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unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash, (b) money order, (¢) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment(s) or partial payment(s) if the payment(s) or partial payments are insufficient to bring the Loan
current. Lender may accept any payment(s) or partial payment(s) insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment(s) or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is ~pplied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may
hold such unapplied funds until Borrower makes payment(s) to bring the Loan current. If Borrower does not do so
within a reasoaakie neriod of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier. such funds wiii be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No oifszi nclaim which Borrower might have now or in the future against Lender shall relieve
Borrower from making pav-asnts due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Applicatior 5 Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (1) interest due under
the Note; (2) principal due under the Mote; (3) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in wh'ch it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due wnde= this Security Instrument, and then to reduce the principal balance of
the Note,

If Lender receives a payment from Boriaver for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may oe applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender raay «pply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent \:nt, zach payment can be paid in full, To the extent that
any excess exists after the payment is applied to the full payire:it.of one or more Periodic Payments, such excess
may be applied to any late charges due, Voluntary prepayments s%.al be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, or the Pzzindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender o1 the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for 7avinent of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Insoment as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il azy; (¢} premiums for any
and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiams; if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At origination or at any time (furin3 the term of
the Loan, Lender may require that Community Association Dues, Fees and Assessments, if any, boescinwved by
Botrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furiis’i to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow < ms unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Boriow.r's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase 16 covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply the
Funds at the time specified under RESPA and (2) not to exceed the maximum amount a lender can require under
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RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accoriniing of the Funds as required by RESPA.

It theie is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess Turds,in accordance with RESPA., If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender skal uotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up- (2 hortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of unZz held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than t:¢cive monthly payments.

Upon payment in full of ¢t s1ms secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lende:.

4, Charges; Liens. Borrewer shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Azsnciation Dues, Fees, and Assessments, if any. To the extent that
these itemns are Escrow [tems, Borrower shall pay th.eri in the manner provided in Section 3.

Borower shall promptly discharge any liea which has priority over this Security Instrument unless
Bomower: (a) agrees in writing to the payment of the obigation secured by the lien in a2 manner acceptable to
Lender, but only so long as Borrower is performing such agrezment; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings wich in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but cal: until such proceedings are concluded; or (¢)
secures from the holder of the lien an agreement satisfactory to Leide: subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subjct 20 a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying tlic ien. ¥ithin 10 days of the date on which
that notice is given, Borrower shall satisfy the licn or take one or more of the acticn® set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exi.tingor hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverag.,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insuran¢e. T'his insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requir.s.. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insriarce carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s “ho.ce,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with t!iz ).oan,
gither: (1) a one-time charge for flood zone determination, certification and tracking services or (2) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
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Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof uf idss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the P:aperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repais 374 restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunit; *sinspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspecuri: shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymeit or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Zaw requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interZst or eamnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paic out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicaliy feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by thiz Sezurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shali b= applied in the order provided for in Section 2.

If Borrower abandons the Property, Lewde: riay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and rettle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propztty under Section 22 or otherwise, Borrower hereby
assigns to Lender (1) Borrower's rights to any insurance proveeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (2) any other of 8~irnwer’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies<overing the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the incur.nce proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instiument,~~hether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet’s principal
residence within sixty days after the execution of this Security Instrument and shxj) continue to occupy the Property
as Borrower’s principal residence for at least one year after the date of occupancy, »nitess Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circur.:tznces exist which are
beyond Bormrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspectioss. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on th¢ Proverty. Whether
ot not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevei the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sector'3 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damageq to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage vo, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material representations include, but are not limited
to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or nghts under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulaticns), or (3) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but arc not limited to, (1)
paying any sums secured by a lien which has priority over this Security Instrument, (2) appearing in court, and (3)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including it~ 'sevured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Prorarty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buildinZ o- other code violations or dangerous conditions, and have utilities turned or or off. Although
Lender may take acrion under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed-n=< Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbriized by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. /(hese amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such int rest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumen is n.a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Proporty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10, Mortgage Insurance. 17Lezler required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to musmicin the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender.c2ases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required 1> make separately designated payments toward the premiums
for Montgage Insurance, Borrower shall pay the premium's reqaired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substaniiall; cquivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insuier'selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall cortini.2 to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceas~d .0 be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgag: Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately para in fu”, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no loager require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requices; provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designzicd payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a conditizy-of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mcrizage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to povide 2.non-refundable
loss reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance with any writ'en agreement
between Borrower and Lender providing for such termination or until termination is required by Applici%ie Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Notc.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are'terehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower

In the'event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property itam ziiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediaiciv Ucfore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the 2Ziccollaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums.a1ethen due.

If the Property is abinrloned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentenc 2y offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the dat< tie notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair-of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means th< thiid party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ir-regard to Miscellaneous Proceeds.

Borrower shall be in default if any actic.p.or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the "'ruperty or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Eo Tower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing ‘ne action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property.or rther material impairment of Lender’s interest in the
Property or rights under this Security [nstrument. The procecds'of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Proper.v sue hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraaor: o= repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Ivot a Woiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release tn# tizhility of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence prececdings against any Successor in
Interest of Borrower or to refuse to extend time for payment or otherwise modify amorti- ation of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any fuccessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withouvI'mitation, Lendet’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in a.noui ts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrow.r ~ovenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower wio Jo-signs
this Security Instrament but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instruinert
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any
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other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance ol any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower migii have arising out of such overcharge.

15, INotices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing.” A2y notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borowzi ~~hen mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice'to any one Borrower shall constitete notice to all Borrowers unless Applicable Law
expressly requires otherwise” 1'he notice address shall be the Property Address untess Borrower has designated a
substitute notice address by noice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procCdure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through 1iia* specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. /Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated »erein unless Lender has designated another address by notice to
Borrower. Any notice in connection with thit S~.crvity Instrument shall not be deemed to have been given to Lender
until actually received by Lender, If any notice 1eorired by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement wil| satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in whick the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirener:s.and limitations of Applicable Law. Applicable
Law might explicitly or implicitly allow the parties to agree by conirar. ¢7 it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In thc eyent that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such cuarlict sh=1l not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (1) words of the masculine gender ~=!! mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singulas hall mean and include the
plural and vice versa, and (3) the word “may” gives sole discretion without any obligatic‘.to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used..n this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but nct lim'ted to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or czoceva’ 2greement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrorver'is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written corsent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of. (i) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (ii) such other period as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (iii) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
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occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may
requite that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acreleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together-wich this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result i @ <ozage in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Secuity [r:strument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Apzticable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there " change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and addrss of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requirez i connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the ].oan Servicer or be transferred to a successor Loan Servicer(s) and are
not assumed by the Note purchaser unless otierwise provided by the Note purchaser.

Neither Borrower nor Lender may comme:icz, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that aris¢ s from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breachr.a any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has votified the other party (with such notice given in
compliance with the requirements of Section 15) of such allveey hreach and afforded the other party hereto a
reasonable period after the giving of such notice to take correct.ve action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time petiod will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure ;1vin to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shali be de=med to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (1) “Hazztdnus Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirormental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive matericls; (2} “Environmental
Law"” means federal laws and laws of the jurisdiction where the Property is located that refaty to health, safety or
environmental protection; (3) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law and (4) an “Environmental Condition” means a conditice 17 Lan cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazarcou:
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, aar allow
anyone else to do, anything affecting the Property (1) that is in violation of any Environmental Law, (2) which
creates an Environmental Condition or (3) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge; (2) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (3) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,




1207242046 Page: 11 of 21

Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by iudicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinswat> after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any o*uer defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date sgeriiied in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Scevzety Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. L=nd’: shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22/ :luding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Ur i payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the ier1s paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

24. Waiver of Homestead. Ror-awer waives all right of homestead exemption in the Property. '

BY SIGNING BELOW, Borrower accepte'a7d agrees to the terms and covenants contained in this Security
Instrument and in any riders executed by Borrower ar d recorded with it.

BORROWER:
JLL PARTNERS, LLC, !
an Illinois limited liability company
By: .

ruc e, Manager
STATE OF ILLINQIS )

)ss:

COUNTY OF COOK )

On this 23" day of February, 2012, before me personally appeared Bruce K. Lee, to me personally’ krown,
who, by me being duly sworn did say that he is the Manager of JLL Partners, LLC, an Illinois limited liability
company, and said Bruce K. Lee acknowledged that he executed the same on behalf of said limited liability
company and further acknowledged said instrument to be the free act and deed of said limited liability company by
authority of its members.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in the County and I
State aforesaid, the day and year first above written. !

Notary Public N
My Term Expires: _9!. 0545

A W

£ *OFFICIAL SEAL'
W Patrick Kenned

AR

Notary Public, State of IMnois
My Commission Expires 11372015 ¢

Py
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EXHIBIT A

PARCEL 1:

UNITS 701, GU-69 AND GU-70 IN THE WALTON ON THE PARK SOUTH
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

PART OF LOT 5 IN WALTON ON THE PARK SUBDIVISION, RECORDED
SEPTEMBEX 15, 2008 AS DOCUMENT NUMBER 0825418053, NOW KNOWN AS LOT | IN
WALTON ON TFE PARK SOUTH SUBDIVISION, RECORDED JULY 27, 2010, AS DOCUMENT
1020834063, A RESZEDIVISION OF LOT 5 IN WALTON ON THE PARK SUBDIVISION IN THE
EAST HALF OF TPL: SOUTHEAST QUARTER OF SECTION 4 AND IN THE SOUTH
FRACTIONAL HALF O’ SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; 1N COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 1014716029, AS AMENDED FROM
TIME TO TIME, TOGETHER WITd AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF £1ORAGE SPACE 17, A LIMITED COMMON
ELEMENT AS DELINEATED ON A SURVEY OF THE ZJECLARATION AFORESAID RECORDED
AS DOCUMENT 1014716029.

PARCEL 3:
NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF ¢ARCEL 1 FOR INGRESS,
EGRESS, USE AND ENJOYMENT AS CREATED BY DECLARATIGN OF COVENANTS,

CONDITIONS, RESTRICTIONS, AND EASEMENTS: RECIPROCAL EASEMENT AGREEMENT
RECORDED AS DOCUMENT NUMBER 1014716028.

PIN: 17-04-435-030-0000
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CUSTOM MORTGAGE RIDER
{TO BE RECORDED WITH SECURITY INSTRUMENT)

This Rider (“Rider”) is made as of February 23, 2012 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (“Borrower”) to secure Borrower's Note (“Note™) to Bank of America, N.A. (“Lender”)
dated February 23, 2012 and covering the property described in the Security Instrument and known as or
located at:

2 W. Delaware Place
Unit 701
Chicago, Nlinois 60610

Defined terms uscd Za this Rider shall have the meaning set forth in the Security Instrument unless
otherwise indicated.

ADDITIONAL COVENANTS

In addition to the covenants made in the Security Instrument, Borrower further covenants and
agrees as follows:

1. Hazardous Substances. Sorrcwer shall indemnify Lender and Trustee against, and
reimburse them on demand for, any and all liaiilities, costs and expenses (including without limitation
reasonable fees and expenses of attomeys and othrs pipfessional consultants and experts) of every kind
which may be incurred by Lender or Trustee as a resut =7 the presence of any Hazardous Substance about
the Property, or the migration or release or threatened uscation or release of any Hazardous Substance
on, to, from or through the Property, at any time during oi-uelcre Borrower's ownership of the Property,
or any act, omission or event existing or occurring in connecticy with the handling, storage, removal or
disposal of any such Hazardous Substance or any violation of 25 Environmental Law or the filing or
imposition of any environmental lien or claim against the Property as a result of any of the above
occurrences.

2. No Other Liens. Borrower will not, without the prior writtcn <onsent of Lender, except
as otherwise specified by applicable law, grant, suffer or permit any contractual or nsn-contractual lien on
or security interest in the Property, except in favor of Lender, or fail to promptly pa;, when due all lawful
claims, whether for labor, materials or otherwise. To the extent applicable law allows tlie cr:ation of liens
against the Property, Borrower will advise Lender in writing within ten (10) days of the czes:ion of any
such liens against the Property.

3. Financial Statements/Appraisals. Lender may at its option obtain once in each yzar (or
as otherwise requested by Lender) an appraisal of the Property or any part thereof prepared in accordance
with written instructions from Lender by a third party appraiser engaged directly by Lender if any of the
following occur as determined by Lender in its sole discretion: (a) a Default has occurred and is
continuing; (b) an adverse change has occurred in real estate market conditions in the area where the
Property is located; (c) an appraisal is required or recommended by bank examiners and/or auditors or
pursuant to banking regulations or bank policy then in effect; or (d) an adverse change has occurred in the
financial condition of Borrower. Each such appraiser and appraisal shall be satisfactory to Lender. To
the extent not prohibited by applicable law, the cost of each such appraisal shall be payable by Borrower
to Lender on demand (which obligation Borrower hereby promises to pay). Without limitation of other or
additional requirements in any of the other Loan Documents, Borrower will fumnish to Lender, in form
and detail satisfactory to Lender, a financial statement of Borrower no later than thirty (30) days after
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written request therefor by Lender. Each financial statement submitted pursuant to this section shall be
certified in writing as true and correct by Borrower. Borrower will furnish to Lender at Borrower’s
expense all evidence which Lender may from time to time reasonably request as to compliance with all
provisions of the Note, Security Instrument as supplemented by this Rider, and any other documents
provided by Borrower to Lender or executed in connection with the loan evidenced by the Note
(collectively the “Loan Documents™).

4, Effective as Financing Statement. The Security Instrument shall be effective as a
financing statement filed as a fixtre filing with respect to all fixtures included within the Property and is
to be filed for record in the real estate records of each city or county where the Property (including said
fixtures) is situated.

5. Epiive Agreement; Further Assurances. The Loan Documents constitute the entire
understanding auG-agreement between Borrower and Lender with respect to the transactions arising in
connection with the inusGtedness secured hereby and supersede all prior written or oral understandings
and agreements betweer” Forrower and Lender with respect to the matters addressed in the Loan
Documents. Borrower wiil, promptly on Lender’s request, execute, deliver, procure andfor file such
further documents, and take such §wuther action as is necessary, desirable or proper to carry out more
effectively the purposes of the Loan Dzcuments, to correct any defect in the Loan Documents, or to more
fully identify and subject to the Secu-ity instrument any property intended to be covered by the Security
Instrument.

Signature Page Follovs
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By signing below Borrower accepts and agrees to the terms and covenants contained in this
Rider.

EXECUTED this 23™ day of February, 2012.
Borrower:

JLL PARTNERSII, LL.C,
an Mlinois limited liability company

} f ¢, Manager

STATE OF ILLINOIS )
s
COUNTY OF COOK )

On this 23" day of January, 2012, before n'e personally appeared Bruce K. Lee, to me personally
known, who, by me being duly swomn did say that hc'iz the Manager of JLL Partners II, LLC, an Illinois
limited liability company, and said Bruce K. Lee acknuwiedged that he executed the same on behalf of
said limited liability company and further acknowledged ca‘u instrument to be the free act and deed of
said limited liability company by authority of its members.

IN TESTIMONY WHEREOF, I have hereunto set my hand ana affixed my official seal in the
County and State aforesaid, the day and year first above written.

TSy S (D

Notary Peblic " N

"OFrICIAL SEAL"
M Patrick Kennedﬁ/
nots

Notary Public, State of Illinoi !
My Tﬂim Ewggmmission Expires 1/3/2015

o\ 0% .\S
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STREET ADDRESS: 2 DELAWARE PLACE UNIT 701
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-435-030-0000

LEGAL DESCRIFPTION:

PARCEL 1: UNITS 701, GU-69 AND GU-7¢ IN THE WALTON ON THE PARK SOUTH CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FCLLOWING DESCRIBED REAL ESTATE:

PART QF LOT 5 IN WALTON ON THE PARK SUBDIVISION, RECORDED SEPTEMBER 10, 2008 AS DOCUMENT
NUMBER 0825418053, NOW KNOWN AS LOT 1 IN WALTON ON THE PARK SOUTH SUBDIVISION, RECORDED
JULY 27, 2010 AS DOCUMENT 1020834063, A RESUBDIVISION OF LOT 5 IN WALTON ON THE PARK
SUBDIVISION IN THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 4 AND IN THE SOUTH
FRACTIONAL HALF OF SECTION 3, TOWNSHIF 29 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF CONDCMINIUM RECORDED AS
DOCUMENT NUMPLZ 1014716029, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEF.EST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLJS1YVE RIGHT TO THE USE OF STORAGE SPACE 17, A LIMITED COMMCN ELEMENT
AS DELINEATED ON A SURVEY OF THE DECLARATION AFORESAID RECORDED AS DOCUMENT 1014716029.

PARCEL 3: NON-EXCLUSIVE ‘ZaSEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE

AND ENJOYMENT AS CREATED BY DFTARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND
EASEMENTS: RECIPROCAL EASEMENT AGPEEMENT RECORDED AS DOCUMENT NUMBER 1014716028.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23" day of February, 2012, and is incorporated into
and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”} of the same date
given by the undersigned (the “Borrower” or “Grantor”) to secure Borrower’s Note to Bank of America,
N.A., a national banking association (the “Lender” or “Grantee”) of the same date and covering the
Property described in the Security Instrument and located at:

2 W. Delaware Place, Unit 701
Chacago, Illinois 60610

The Property »ucludes a unit in, together with an undivided interest in the common elements of, a
condominium Fiof e known as:

Walton on thie Tark South Condominium

(the “Condominium Project”). ¥ the owners association or other entity which acts for the Condominium
project (the “Owners Associadoin’, holds title to property for the benefit or use of its members or
shareholders, the Property includes Briiower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS _ir addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtnir covenant and agree as follows:

A Condominium Obligations. Borrowershall perform ail of Borrower’s obligations under
the Condominium Project’s Constituent Documenis.” .The “Constituent Documents” are the
(i} Declaration or any other document which creates the Cordominium Project; (ii) by-laws; (iti) code of
regulations; and (iv) other equivalent documents. Borrower snxil promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclaiion. maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condieminium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, f2=the periods, and against
the hazards Lender requires, including fire and hazards included within the term (‘¢xtended coverage”,
then:

(i) Lender waives the provision in Uniform Covenant 2 for the montkiy payment to
the Lender of one-twelfth of the yearly premium installments for hazard insurance on the Propsriy; and

(i1} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Botrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to the Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Deed of Trust as
pravided in Uniform Covenant 10.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains 2 public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking all or any part
of the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Deed of Trust as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior rvritten consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for
abandonment or termenuos required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking L'y ondemnation or eminent domain;

(i) any amendr.ent to any provision of the Constituent Documents if the provision is
for express benefit of the Lender;

(iii)  termination of p-ofissional management and assumption of self-management of
the Owners Association, or

(iv}  any action which would hae the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacegaable to Lender.

F. Remedies. If Borrower does not pay condumiiiium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender undératris paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Bozower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disburiement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting 52 ment.

Signature Page Follows
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

JLL PARTNERS II, LLC,
an Nllinois limjtgd liability company

I Lo

B_@t K. Leé, M‘éﬁager

By:

STATE OF ILLINOIS )
»l
COUNTY OF COOK )

On this 23™ day of February, 2C12, Yefore me personally appeared Bruce K. Lee, to me
personally known, who, by me being duly swor) did say that he is the Manager of JLL Partners II, LLC,
an Illinois limited liability company, and said Bruce K. Lee acknowledged that he executed the same on
behalf of said limited liability company and further aclaiowledged said instrument to be the free act and

deed of said limited liability company by authority of ity irémbers,

IN TESTIMONY WHEREQF, I have hereunto set my avnd and affixed my official seal in the
County and State aforesaid, the day and year first above written

=

Notary Pubtie—" 7~ <\

My Term Expires: DL . vH. X

§  "OFFICIAL SEAL"
'?J Patrick Kenned

Notary Public, State of IXinois
A__Q'fly Commlsslor] Expires 1/3/2015

AR A
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made as of February 23, 2012 and is incorporated into and shall be deemed
to amend and supplement the Mortgage ("Security Instrument") of the same date given by the undersigned
"Borrower," (whether there are one or more persons undersigned) to secure Borrower's Note to Bank of
America, N.A,, a National Banking Association ("Lender") dated February 23, 2012 and covering the Property
described in the Security Instrument, which is located at;

See Exhibit A, attached hereto and incorporated herein by reference, commonly known as;

2 W. Delaware Place
Unit 701
Chicago, Iilinois 60610

In addition to the covenaiits ud agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Unif >zt Covenant 6 of the Security Instrument is deleted and is replaced by the
following:

6. Occupancy and Use: Preservaticn, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, and shall only use, the Property as Borrower's second home.

Borrower shall keep the Property available tor B¢ rrower's exclusive use and enjoyment at all times, and shatl
not subject the Property to timesharing or othei shared ownership arrangement or to any rental pool or
agreement that requires Borrower either to rent the Progeny or give a management firm or any other person any
control over the occupancy or use of the Property. Bomowsr shall not destroy, damage or impair the property,
allow the Property to deteriorate, or commit waste on thi Property. Bomrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is bopin that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair.n< }ien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and ‘zinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Security Instrument or Lender's security interest. Borrower shall alsC bx in default if Borrower, during
the loan application process, gave materially false or inaccurate information or st<‘=ments to Lender (or failed
to provide Lender with any material information) in connection with the loan evidence/i by the Note, including,
but not limited to, representations concerning Borrower's occupancy and use of the Propert;-as a second home.
if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unlcss ‘Lender agrees
to the merger in writing,

Signature Page Follows
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home rider.
BORROWER:

JLL PARTNERSII, LLC,
an Nlinois limited liability company

9 / 2
By: L 7££ﬂ/

ruce K. Lee| Manager

STATE OF ILLINOIS )
)ss:
COUNTY OF COOK )

On this 237 day of February, 2012, before me per-onally appeared Bruce K. Lee, to me personally
known, who, by me being duly sworn did say that he is the M.araser of JLL Partners I, LLC, an Illinois limited
liability company, and said Bruce K. Lee acknowledged that e cxccuted the same on behalf of said limited
liability company and further acknowledged said instrument to be thr. free act and deed of said limited liability
company by authority of its members,

IN TESTIMONY WHEREQF, I have hereunto set my hand and affixe< ray official seal in the County
and State aforesaid, the day and year first above written,

\-——_/ h)

Notary Public

My Term Expires: 04-0%" §




