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DEFINITIONS

Words used m multiple sections of this document arc Zefned below and other words are defined
Sections 3, 11, 13. 18, 20 and 21. Certan rules regarding the sage of words used i this document are
also provided 1n Section 16.

(A} "Security Instrament” means this document, which is dated March &, 2017 ,
together with all Riders to this document. _
(B) "Borrower"is Geoffery E. Fl-gnt and Lynette M. Fligiit: husband and wife

Borrower 15 the mortgagor under this Sccunty Instrument.

{C) "MERS" 15 Mortgage Electronic Registration Systems, Inc MERS is a separate corporation that 1s
acting solely as a nominee for Tender and Lender's successors and assigns MERS is the mortgagee
under this Security Instrument. MERS 15 organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc,

Lender is o Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Wocdward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated March 5, 2012
The Notc statcs that Borrower owes Lender Three Hundred Sixty $1x Thousand Nine
Hundred and 60/100 Dollars

(U.S. 366,900, 00 ) plus 1aterest. Borrower has promised to pay this debt in regular Periodic
Paymeiis and to pay the debt m tull not larer thun April 1, 2027

(F) "Properiv”means the property that 1s described below under the heading "Transfer of Rights wn the
Property "

(G) "Loan" 11975 the debt evidenced by the Note, plus mterest, any prepayment charges and late charges
due under the Note, <id all sums due under this Security Instrument, plus miercst.

(H} "Riders"” means <t Riders to this Security Instrument that are exccuted by Borrower The tfollowing
Riders are to be executed-iy Borrower [check box as applicable|:

L] Adjustable Rate Rider L_j Condominivm Rider [ ] Second Home Rider
Balloon Ruder | Plasned Unit Development Rader [ 114 Family Rider
VA Rider Erweekly Payment Rider XX Other(s) |specify]

Legal Attached

(1} "Applicable Law" means all controlliay applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assesszarats” means all dues, fees, assessments and other
charges that arc umposed on Borrower or the Propeity” b a condominium association, homeowners
association ot similar organization,

(K) "Electronic Funds Transfer” mcans any transfer of fuids, other than a transaction originated by
check, drafl, or similar paper nstrument, which is initiated throngk~n clectronic termimal. telephonic
instrument, computer, or magnetic tape so as to order, instruct, or athorizs a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-sisale transfers, automated teller
machime transactions. transfers mitiated by telephone, wire transters.—ard- sutomated clearinghousc
transfers,

(L) "Escrow Items" means thosc items that are deseribed in Seetion 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to. or destruction of, the Property; (i1) condermnation of other taking of all orapy vart of the
Property; (iti) conveyance in lieu of condemnation, or (iv) misrepresentations of, or omissieis as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or def: uit'on,
the Loan,

(0) "Periedic Payment™ means the regularly scheduled amount due for (1) principal and nterest under the
Note, plus (1i) any amounts under Scction 3 of this Sceurity Instrument,

(P) “"RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
timplementing regulation, Regulation X (24 C.I.R. Part 3500), as they might be amended from tume to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA” refers to all tequirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligalions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (1) the repayment of the Loan. and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Secunity Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described property located in  the

COUﬂty [Type of Recording Junsdienon]
of CODk [Narme of Recordmg Jurisdiction?:

SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1T Number; 07-20-407-009-0000 which currently has the address of
131 Standish Ln [Streer]
SChaUmburg [Ciy], 1linois 60193-1264 [£1p Code]

("Property Address"):;

TOGETHER WITH all the improvements now or hereafter creetad o the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the properar. All replacements and
additions shall also be covered by this Secunity Instrument. All of the toregoing 2 referred to in this
Security Instrument as the "Property " Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower n this Security Instryment, but, 1f necessary to cemply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rignt: 40 “acreisc any
or all of those interests, 1ncluding. but not limited to, the right to forcclose and sell the Property, and to
take any action required of Lender including, but not himited to. releasing and canceling this 3ecurity
Instrument,

BORROWLR COVENANTS that Borrower is lawtully seised of the estate hercby conveyed ana has
the right to mortgage. grant and convey the Property and that the Property 1s unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against atl
claims and demands, subject to any encumbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limuted varations by jurisdiction to constitute a umform security instrument covering real
property.

P UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items. Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note und this Security Tnstrument shall be made m U.S.
currency. However. if any check or other mstrument received by Lender as payment under the Note or this
Security Instrument s returned fo Lender unpaid, Lender may require that any or afl subscquent payments
due under the Note and this Secunty Instrament be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. mstrumentality, or entity; or (d) Electronsc Funds Transfer,

Payments are deemed recerved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in S¢ction 13,
Lender may return any payment or partial payment 1f the payment or partial payments are insufficicnt to
bringthe Loan current Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender 15 not obligated to apply such payments at the time such payments arc
accepted. It sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
tnterest on unappaeil funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Bo=ower does not do so within a reasonable period of time, Lender shall exther apply
such funds or return tagrn to Borrower. If not apphied carlier, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futrieagainst Lender shall relieve Borrower from making payments due under
the Note and this Security Inst{umens-ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shalt be applied in the following order of priority: (a) interest
due under the Note, (b) principal duc unded he Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordir in which it became duc. Any remaimng amounts
shail be applicd first to late charges, sceond to any-other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for g detinquent Peniodic Payment which 1ncludes a
sufficient amount to pay any late charge due, the payment wav/oe applied to the delinquent payment and
the latc charge. If more thar one Periodic Payment is outstanding’ “ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tohc uxtent that, each payment can be
paid in full. To the cxient that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges di¢. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds = principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Pervorlic Pavments,

3. Funds for Escrow Items., Borrower shall pay to Lender on the day Periodic (Payricnts are due
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for paymenof dmounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Ingipinent as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurunce
premiums. if any, or any sums payablc by Borrower to Lender 1 licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These iterms are called "Escrow
[rerus.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prowptly furmish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Tscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Tscrow Items at any tumg. Any such waiver may only be
in writing In the cvent of such warver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender TequLres,
shall furnish to Lender rcceipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and fo provide teceipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement™
i used n Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such aduounts, that arc then required under this Section 3.

Leider may. at any time, collect und hold Funds o an amount (4) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Csiizis of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shait be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entuy (including Lender. 1f Lender is an astitution whose deposits arc so insured) or in
any Federal Home Loan Bank Leuder shall apply the Funds to pay the Escrow kems no later than the fime
specified under RESPA  Lender shoi not charge Borrower for holding and applying the Funds. annyally
analyzing the escrow account, or “enfying the Esciow Items. unless Lender pays Borrower interest on the
Funds and Appheable Law permits Leader to make such a charge Unless an agrecment is made in writing
or Applicable Law requires intercst to be/paid «n the Funds, Lender shall not be required to pay Borrower
any wnterest or carnings on the I'unds. BorrGiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held n escrow. 2 defined under RESPA, Lender shall account to
Borrower for the excess funds m accordance with RESFA -/ [# there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notrfy Bortower as requred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordabes with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. acdesined under RESPA, Lender shall
notify Bormrower as requircd by RESPA, and Borrower shall pay to Lendes the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 mont'iy payments.

Upon payment in full of all sums sccured by this Sceurity Instrument, Zgoder shall promptly refond
to Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes. asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehol!! payments or
ground rents on the Property, 1f any, and Community Association Dugs. Focs, and Asscssincpls, i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided @ Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumint unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acdeptable
to Lender, but only so long as Bartower is pertorming such agreement: (b) contests the licn in good faith
by, or defends against enforcement of the hen m, legal proceedings which in Lender's opimion operate to
prevent the enforcement of the hen while those proceedings arc pending, but only until suck proccedimgs
ar¢ concluded; or (¢) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the lien fo this Security Instrument. Tf Lender determines that any part of the Property 1s subject to a licn
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M S{ 7

@ SA(IL) 0810 Page 5 of 15 tnitials, Form 3014 1/01
®

OO AR Ny

03306221035 0233 314 0515



1207208513 Page: 7 of 17

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
maore of the actions sct forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verificafien and/for
reparting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insurcd against loss by fire, hazards incloded within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods. for which Lender requires insurance.
This insurance shall be mantained m the amounts (including deductible levels) and for the periods that
Lender requires What Lender requires pursuant to the preceding sentences can change during the term of
the Leany, The insurance carrier providing the wsurance shall be chosen by Borrower subject to Lender's
right to ¢isapprove Bormrower's chowce, which nght shall not be exercised unreasonably. Lender may
require ‘Beitower to pay, 1n connection with this Loan. either. (a) a one-time charge for flood zone
determination cortification and tracking services; or (b) a one-time charge for floed zone determination
and certification Services and subsequent charges each time remappings or simiar changes occur whick
reasonably might afiect-such determination or certification. Borrower shall also be responsible for the
payment of any feesiimposed by the Federal Emergency Management Agency in conncction with the
review of any flood zoue determination resulting from an objection by Bommower

If Borrower fails to nwiuts’n any of the coverages deseribed above. Lender may obtamn insurance
coverage, at Lender's option ‘and Derrower's expense. Lender 18 under no obligation to purchase any
particular type or amount of coveaage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity o the Property. or the contents of the Property, against any nisk,
hazard or liability and might provide gréater o1 lesser coverage than was previously in effect. Borrewer
acknowledges that the cost of the insurancd coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anr” amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thie-Seourity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sa~li Ue payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender's
right to disapprove such policies, shall include & standard moirzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the righi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend=r 2t receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nd o herwise required by Lender,
tfor damage to, or destruction of, the Property, such policy shall include a Saardard mortgage clansc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall geve prompt notice to the msurance cartier ond Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-ty Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's sceunty 1s not lessened Duning such repair and restoration period. Lender shail have the vight to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to enfuw the
work has bcen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration 1n 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement 1s made i writing or Applicabie Law
requites wierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third partics. retained by
Borrowsr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. §f
the restoration or repair 1s not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2

If Borrower abuandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
pertod will begin when the notice 1s given. la either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not to execed the amounts unpaid under the Note or this Sccurity Instrument, and
{b) any other of Borrower's nghts {other than the right to any refund of uncamed premiums paid by
Borrewer) under all insurance policies covering the Property, msofar as such rights are applicable to the
coverage <% the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ame enis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Bormower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 0 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as Borrowsr's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in wridng, which consent shall not be unrcasonably withheld, or umless extenuating
circumstances exist which are-heyond Borrower's control

7. Preservation, Maisizn<ice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or wmparr the Property, allow the Property to deteriorate or commit waste on the
Properiy. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ddterorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 3 that repaiz o+ restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wih damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Prozerty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repaiss.and restoration 1 2 single payment or in o series of
progress payments as the work is completed. 1f the insurzsice or condempation proceeds are not sufficient
to repair ot testore the Property, Bomower is not relieved of ‘Buqower’s obligation for the completion of
such repair or resforation.

Lender or its agent may make rcasonable entries upon and ipspestions of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements on4he Property. Lender shall give
Borrower notice at the ttme of or prior 1o such an interior inspection specityiny; such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Guriag the Loan application
process. Borrower or any persons or cntities acting at the direction of Bormwer or with Borrower's
knowledge or consent gave matenially false. misleading, or inaccurate mformationion statements to Lender
(or failed to provide Lender wath material information) in connection wath the Loan. Material
representations include, but are not limited to. represcntations concerning Borrower's .occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If
(a) Borrower fails to perform the covenants and agreements contained n this Sccurity Instrument. (Uithere
is a lcgal procceding that might significantly affect Lender's intercst m the Property and/or rights under
this Security Instrument {such as a procceding in bankruptey, probate, for condemnation or forfeiture, for
coforcement of a len which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repainng
the Property. Lender's actions can include, but are not lumited to: (2) paying any sums secured by 4 lien
which has priority over this Secunty Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or nights under this Sceurity Instrument, including
its secured position 1 a bankruptey proceeding. Securing the Property includes, but 15 not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender dees not have to do so and is not
under any duty or obligation t0 do so. It is agreed that Lender incurs no labihity for not taking any or all
actions authonzed under this Section 9.

Any amounts dishbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secunty Instrumemt. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting

aymep’.
ba¥ “wth's Security lnstroment is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Posrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agries'to the merger in writing,

10, Mortzave Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pz ;7 the premivms required to mamtain the Mortgage Insurance in effect If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage ensurer that
previousty provided such’ insurance and Borrower was required to make sgparately designated payments
toward the premwme ‘o Mortgage Insurance, Borrower shall pay the premums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Boiower of the Mortgage Insurance previously i effect, from an alternate
mortgage insurer selected by Leruer, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o _pav to Lender the amount of the separately designated payiments that
were due when the insurance coverage oz2ased to be i cffect. Lender will secept, use and refain these
payments as a non-refundable loss reserve inslicu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha*/ilic Loan 1s ultimately paid 1n full, and Lender shall not be
required to pay Borrower any mterest or earmngs susuch loss reserve, Lender can ne longer require loss
reserve payments if Mortgage losurance coverage (1o the amount and for the period that Lender requires)
provided by an msurer selected by Lender again bicomes available, is obtaincd. and Lender requires
scparately designated payments toward the premiums for Jortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovwe:! was required to make separately designated
payments toward the premiums for Mortgage Tnsurance, Borrdwer shall pay the premiums required to
maintmn Mortgage Insurance in effect, or to provide a non/relundable loss reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with any writ?én agreement between Borrower and
Lender providing for such termination or until fermination is requiree. by Applicable Law. Nothing i this
Section 10 affects Borrower's obligation to pay interest at the rate provided Za the Note.

Mortgage Insurunce reimburses Lender (or any entuty that purchases-the™ Nete) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower 18 not a-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance m foree from tme to time, and may
cnter into agreements with other partics that share or medify their ngk. or reduce losses (There agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other party (24 marties) to
these agreements. These agreements may require the mertgage msurer to make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained fro Mortgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any rewisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage mnsurer's nsk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often tormed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such caneellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be pad to Lender.

If the Property 15 damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 15 ceonomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Proceeds
untit Lozder has had an opportumty to inspect such Property to ensure the work has been completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an} ristoration m a single disburscment or m a series of progress payments as the wotk 15
completed Udless an agreement is made wn wniting or Applicable Law requircs interest to be pad on such
Miscellaneous Piocceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellzneous Procrods If the restoration or repair 15 not cconomically feasible or Lender's security would
be lessened, the Mise=llincons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du<, with_the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided fo: inSection 2

Tn the cvent of a total taking, destruction, or loss in vakne of the Property, the Miscellancous
Proceeds shall be applied to the svins tecured by this Security Instrument, whether or not then dve, with
the excess, if any. paid to Borrower.

In the cvent of a partial taking, dest'uction, or loss in value of the Property in which the fair market
valuc of the Property immediately befor: the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secureé by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrswear and Lender otherwise agree in writing, the sums
secured by this Security lnstrument shall be 1aduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total zinount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea Oy, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1 vaine. Any balance shall be paid to Botrower.

In the cvent of a partial taking, destruction, or loss in valre of the Property in which the fair market
value of the Property immediately before the partial taking. Gesipetion, or loss in vabuc is less than the
amount of the sums securcd immediately before the partial taking, Acstruction, or loss i value. unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award © 2étle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collest and apply the Miscellaneous Proceeds either to restoration or repair ol the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" msans the third party
that owes Borrower Miscellancous Proceeds or the party aganst whom Borrower has arigutof action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or procceding, whether ewvil or criminal, is begus-that, in
Lenders judgment, could rosult in forfeiture of the Property or other matenal impairment ol Leader's
interest i the Property or rights under this Security Instrument. Borrower can cure such a defaultand, 1f
acceleration has occurred, reinstate as provided n Section 19, by causing the action or proceeding to be
distmssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributablc to the impairment of Lender's interest in the Property
arg hereby assigned and shall be paid to Lender.

All Miseellangous Proceeds that are not applied to restoration or repair of the Property shall be
apphied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secunity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the hability of Borrower
or any Successors 1n Interest of Borrower Lender shall not be required to commence proceedings against
any Succcssor in Interest of Borrower or to tefuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons. entities or
Successors w1 Interest of Bommower or in amounts tess than the amount then due, shail not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securny lostrument only to mertgage, grant and convey the co-signer's interest in the Property under the
terms of *iis Security Instrument, (b) 15 not personally obtigated to pay the sums secured by this Security
Instrument. ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceominodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-SIgNer's conseri

Subject to thc/picvisions of Section 18, any Successor m Interest of Borrower who assumes
Borrower's obligations uider this Securiiy Instrument i writing, and is approved by Lender, shall obtan
all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and ‘1abllity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and asceements of this Security Instrument shall bind (except as provided n
Section 20) and benefit the successrs and assigns of Lender

14, Loan Charges. Lender ruay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose oimietecting Lender's interest in the Property and rights under this
Secunty Instrument, including, but not limitzd to, attorneys' fees, property inspection and valuation fecs
In regard to any other fecs, the absence of exp ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitonon the charging of such fee. Lender may not charge
fees thar are expressly prohibited by this Security tastmement or by Applicable Law.

If the Loan is subject to a law which sets maximaw ioan charges, and that law is finally interpreted so
that the interest or other loun charges collected or to belcoliceted in connection with the Louan exceed the
permitted limuts, then: (a) any such loan charge shall be réduied by the amount necessary to reduce the
charge to the permitted hmut; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the prineipal
owed under the Note or by making a direct payment to Borrower Tt la refund reduces principal, the
reductton will be treated as a parhal prepayment without any prepeyrient charge (whether or not a
prepayment charge is provided for under the Note). Bormrower's acceptar'ce of any such refund made by
durect payment to Borrower will constitute 3 waiver of any night of action Boriover might have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thi: Security Instrument
must be in writing. Any notice to Borrower i connection with this Security Instrument shiait be decmed to
have been given to Bomower when mailed by first class mail or when actuyally delivered .o Borrower's
noticc address if sent by other means. Notice to any onc Borrower shall constitute notice toald Sorrowers
unless Applicable Law cxpressly requires otherwisc The notice address shall be the Properiv-2ddress
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall nresmotly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that speeificd procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unicss Lender has designated another address by notice to Rorrower. Any notice m
conngction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction 1n which the Property 15 located All nghts and
obligations contained in this Sccurity Instrument arc subject to any requircments and limuations of
Apphicable Law. Applicable Law mught explicitly or implicitly allow the partics to agree by contract or it
mught be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security lnstrument or the Note contlicts with Applicable
Law, such conthict shall not affect other provistons of this Security Instrument or the Note which can be
given effect witheut the conflicting provision.

As used in this Security Instrument; (a} words of the masculinc gender shull mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includethe plural and vice versa; and (¢) the word "may™ gives sole diseretion without any obligation to
takeany ction.

17, Bserrower's Copy. Borrower shall be given one copy of the Note und of this Security Instrument.

18. Trousfer of the Property or a Beneficial Interest in Borrower. As used in this Section {8,
"Interest in ¢ Pooperty” means any legal or beneficial interest in the Property, including, but not limited
to, thosc benchicial nterests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agreement, tic yzeent of which is the transfer of titte by Borrower at a future date to a purchaser,

If alt or any parlof the Property or any Intcrest n the Property is sold or transterred (or if Borrower
i5 not a4 natural persoicand a bencficial mierest in Borrower is sold or transferred} without Lender's prior
written conscnt, Lender mly Jequirs smmediate payment in full of all sums secured by this Sceurity
Instrument. However, this opzion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Tf Lender exercises this option- Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days fzom the date the notice 15 given in accordance with Section 15
within which Borrower must pay all suras seaared by this Sccurity Instrument. If Borrower fads to pay
these sums prior to the expiration of this<period, Lender may nvoke any remedies permitted by this
Security Instrument without further notice or demsod ¢n Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the nght to have enforcement W 4bis Security Instrinmment discontinued st any time
prior to the carliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law mught/spresfy for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Scewitty Instrument. Those conditions are that
Borrower: (a) pays Lender all surus which then would be duea:ider this Security Tnstrament and the Note
as if no aceeleration had oecurred; (b) cures any default of any other/covenants or agreements; (¢} pays all
cxpenses incurred in enforcing this Sceurity [nstrument, including, bursot/umited to, reasonable attorncys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the ‘Property and rights under this Sceunty Instrument; and (d) tak<s «ach action as Lender may
reasonably tequite to assure that Lender's interest i the Prop(.rty and ‘rights under this Security
Instrament, and Borrower's obligation to pay the sums sceured by this Sceurity Tnst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fat Berrower pay
such reinstatemnent sums and expenses in one or more of the followmg forms, as selected Yy Lender: (a)
cash; (b) money order, (¢) certified check, bank check, treasurer's check or cashier's check/prawded any
such cheek 1s drawn upon an institution whose deposits are msured by a federal agency, instrapientality or
entity; or {d) Elcctronic Funds Transfer, Upon reinstatement by Borrower, this Security Instiament and
obligations secured hereby shall remain fully effective as 1f no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section L8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in
the Note (together with this Secunty Instrument) can be sold onc or more times without pnor notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due wader the Note and this Sccurity Instrument and pertorms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer nnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given woitlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires m connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 13
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jom, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insirument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice itven 1n compliance with the requirements of Section 15) of such alleged breach and afforded the
other porey hereto a reasonable perniod after the giving of such notice to take comreclive action. If
Applicabie Law provides a time period which must elapse before certam action can be taken, that time
period wili-Ue/dremed to be reasonable for purposcs of this paragraph. The notice of acecleration and
opportunity “t0-cuce given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani #o Scction 1% shall be deemed to satisfy the notice and opportumty to take corrective
action provisions of this 3ection 20,

21, Hazardous Substzaces. As used in this Section 21: (a) "Harzardous Substances" are those
substances defined as toxic i buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materals containing asbestos or formaldehyde, and radioactive materials;
(b) "Eovironmental Law" means federatizws and laws of the jurisdiction where the Property is located that
relate to health, safety or emvironmental procsstion; (¢) "Environmental Cleanup” includes any response
action, remedsal action, or removal action, as defined in Eavironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, wontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usy, dwsnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘o o7 m the Property. Borrower shall not do,
not allow anyone else to do, anything affectmg the Property {2 hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, die o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valng of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogmzed to be appropriate to noriral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of (a) any mvestigation, claipi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-PiorGrty and any
Hazardous Substance or Environmental Law of which Bormower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release (t threat of
release of any Huazardous Substance, and (¢) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely afteets the value of the Property. If Borrower learns, or 1s notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall crcate any obligation on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth7¢ \nform Borrower of the right to reinstate affer acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectssure, If the default is not cured on or before the date specified in the notice, Lender at its
option may “eoguire immediate payment in full of all sums secured by this Security Instrument
without further <leinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to Coi’=ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not litsit:d fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeriof all sums secured by this Secunty Instrument, Lender shall release this
Security Instrument. Borrower shallpay any recordation costs Lender may churge Borrower a fee for
releasing this Security Instrument, but only 1f the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /aprlicable Law

24. Waiver of Homestead. In accordane with [llmois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilingis homesieaa sxemption laws

25, Placement of Collateral Protection Insuranze Unless Bommower provides Lender with evidence
of the msurance coverage required by Borrower’s agreeiasatauith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This msurance may, but need
not, protect Borrower's interests. The coverage that Lender /puichases may not pay any claim that
Borrower makes or any claim that is made aganst Borrower in conriection with the collateral. Borrower
may later ¢cance! any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bomrower's and Lender s we eement. If Lender purchases
insuranec for the collateral, Borrower will be responsible for the costs of that'mearance, including interest
and any other charges Lender may imposc m connection with the placement ¢f the insurance. until the
effective datc of the cancellation or expiration of the msurance, The costs of the infurance may be added to
Borrower's total outstanding balance or obligation. The costs of the msurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ?S [

@g-SA(IL) {0810 Page 13 of 15 Qihals 7 Form 3014 1/01
003306221035 0233 314

0 1315




1207208513 Page: 15 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider executed by Borrower and recorded with 1t.

e
/i { ///g (3/05:2012.. (Seal)

GeOffer}’ E. Fli gﬂt -Borrower

N ot g«%ﬁm

Lynatt M, Flight Bnrm\\e[

j/s/sml >

Witnesses:

L (Seab _. (Seal)
-Bormewer -Borrower

(Seal) /. (Seal}

-Borrowet ~Borrowver

{Seal) O (Seal)

-Borrower -Rorrower
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STATE QEJLLINOIS, Co0K County ss:
1, f‘)"& /- GEV?A:. f 74 . a Notary Public in and for said county and
state do hereby certify that GeofTery E. Flight and Lynette M. Flight, nusband and

w1 fe

personally known te me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appearia betb%y in person, ond acknowledged that he?sh\:@igned and delivered the said
h

instrumeit.as hug jpree and voluntary act, for the yses and purposes thereimn set forth.
Giverrander my hand and official scal. this 5th day of March, 2012
My Commuission Carires; / — —2_,;7 i O C} f .- )
o S
rd [ &
Notary Piblic

huie i ST ;
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): £7-%C-407-009-0000

Land Situated in the Count: &1 Cook in the State of IL

LOT 104 IN WEATHERSFIELD UNIT4IBER 3, BEING A SUBDIVISION OF SECTIONS 20 AND 21
TOWNSHIP 41 NORTH, RANGE 10, EASTAOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THZREQT RECORDED APRIL 11, 1961, AS DOCUMENT NUMBER
8132630, IN THE RECORDER'S OFFICE OF COZK-COUNTY, ILLINGIS.

Commonly known as: 101 Standish Lane, Schaurnbuig; 3t 60193




