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SUBORDINATION OF MORTGAGE

This Subordination of Morigage 'z made this Twenty-Fourth of February, 2012, by Meadows Credit Union.

WHEREAS, Meadows Credit Union is i owner and holder of a certain mortgage granted by
MARGARET PASSARO AND RICHARD MASCIA,SINGLE INDIVIDUALS (the "Mortgagors"), to
Meadows Credit Unlon and filed for recod on 09-01-2007 as Document 0725308162 in COOK COUNTY,
linois records, which encumbers certain real property situated in COOK COUNTY, lllinols (the
"Property"), more particularly described as folluvs:

LOT 158 IN STAPES SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 E/ST OF THE THIRD PRINCIPAL MERIDIAN,
COOK COUNTY, ILLINIOS. PiN: 07-35-206-033-0000

PIN 07-35-206-033-0000
Address:665 CUTTER LANE, ELK GROVE VILLAGE, IL 60007

WHEREAS, WELLS FARGO BANK, N.A., ITS SUCCESSORS AND/CR ASSIGNS has received a
mortgage on the Property from MARGARET PASSARO AND RICHARD M~SCIA SINGLE INDIVIDUALS
dated 02-24-2012 in the amount of $ 165,000.00 which was filed of record in *:ie office of the COOK
County Recorder on In Document Number

WHEREAS, Meadows Credit Union is willing to have the Meadows Credit Union Mor.gag? be a second
lien to be subordinate to the lien of, WELLS FARGO BANK, N.A., ITS SUCCESSORS ANEOR
ASSIGNS on the Property as now evidenced of record by the, WELLS FARGO BANK, N.A, ns
SUCCESSORS AND/OR ASSIGNS mortgage.

NOW, THEREFORE, in consideration of the premises and of other valuable consideration, Meadows
Credit Union does hereby agree as follows:

1. Meadows Credit Union hereby irrevocably waives the priority of the Meadows Credit Union Mortgage

in favor of the lien to , WELLS FARGO BANK, N.A., ITS SUCCESSORS AND/OR ASSIGNS created by

the , WELLS FARGO BANK, N.A.,, ITS SUCCESSORS AND/OR ASSIGNS lien as to the Property, such

that the lien of the Meadows Credit Union Mortgage shall be subject and subordinate to the lien of the,

WELLS FARGO BANK, N.A., ITS SUCCESSORS AND/OR ASSIGNS  in the same manner and with like

effect as though the , WELLS FARGO BANK, N.A., ITS SUCCESSORS AND/OR ASSIGNS mortgage

had been executed, delivered and recorded prior to the filing for record of the Meadows Credit Union S ﬁ

Mortgage.
2. Such waiver and subordination of the lien of the Meadows Credit Union Mortgage to the , WELLS

=
S

va prsamnEn e mnsny perse s GO
Mo D ()\.-";i'.i"-.lni\'_l\li..i Thitmyer . _

0 e s




UNOFFICIAL COPY
-« V.

FARGO BANK, N.A., ITS SUCCESSORS AND/OR ASSIGNS mortgage shall not in any other manner
release or relinquish the lien of the Meadows Credit Union Mortgage upon the Property.

3. This Subordination of Mortgage shall be binding upon the successors and assigns of Meadows Credit
Union,

IN WITNESS WHEREOF, Meadows Credit Union has caused this Subordination of Mortgage to be
signed, sealed and delivered as of the day and year first above written.

Meadows Credyion, an IPlinois Corporation

By / M W/W

Gary Leland, Chief Operating Officer

By 3\,")/___

Sean Miier, Recording Secretary

STATE OF ILLINOIS )

SS: )
COUNTY OF COOK )
On this Twenty-Fourth of February, 2012, tiefure me a notary public in and for said county, personally
appeared Gary Leland and Sean Miller, to me .esonally known, who being by me duly sworn did say that
they are Chief Operating Officer and Recording Secretary, respectively of said corporation, that (the seal
affixed to said instrument is the seal of said or no s=al has been procured by the said) corporation and
that said instrument was signed and sealed on behalf of *ne said corporation by authority of its board of
directors and the said ChiefOpetating Officer and Recor 1iny Secretary acknowledged the execution of
sald instrument to be the yoluntary act and deﬁsai rporation by it voluntarily executed.
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NOTARY PUBLIC IN THE STATE OF ILLINDIS

This document prepared by and should be returned to: S SPTICIAL SEAL
MEADOWS CREDIT UNION DEBY\ . HARDSOUK
3350 Salt Creek Lane, Suite 100 NOTARY PUBLI ;, STATE OF ILLINOIS
Arington Heights, lllinois 60005 WY COMMISEI . EXP:&S?-H;ZAN!
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description; LOT 158 IN STAPES SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS,

Permanent Index #'s: 07-35-206-033-0000 Vol. 0187

Property Address: 665 Cutter Lane, EIk Grove Village, Tllinois 60007




