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MORTGAGE

MIN 1008568-0000020198-4

DEFINITICNS
Wards usead in multiple sections of this document are defined below and other words are delined in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alss piavided in Section 186.

{A) “Security Instrument” means this document, which is daled FEBRUARY 22, 2012, together with all
Riders to this document.

(B} “Borrower” is JEFFERY M. SIMON AND TRISH SIMON, HUSBARD AND WIFE, AS TEVALTS BY THE
ENTIRETY AND HOT AS JOINT TENANTS NOR AS TENANTS IN COMMON.

Borrower is the mortgagor under this Security Instrument,
{C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successars and assigns. MERS is the mortgagee under this Security Instrument.

fl,
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LOAN #: NC503427882
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Box
2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) “Lender” is NETWORK CAPITAL FUNDING CORPORATION.

Lender is a CORPORATION, organized and existing under the laws of

HEVADA. Lender's address is 5 PARK PLAZA #80G,
IRVINE, CaA 926l14.

{E) “Note” means the promissary note signed by Borrower and dated FEBRUARY 22, 2012. The Note
states that Bormower owes Lender %« #x+x s x»+ x4 **THO HUNDRED TWENTY FIVE THOUSAND AND NO/100
HEKXKXH KRR ke kT I L h A XK R I Nk khh bk kb e rrrxenenthbresrr Dollars (U_S_ $225,000.00 }
plus interest. Berrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
than MARCH 1, 2047

(F) “Property” means tha property that is described below under the heading “Transfer of Rights in the Proparty.”
(G) "Loan” means the cebtevidenced by the Nate, plus interest, any prepayment charges and late charges due under
the Note, and all sums dueander this Security Instrument, plus interest.

(H) “Riders” means all Riders (o this Security Instrument that are executed by Borrower. The following Riders are to he
executed by Borrower [check bolk as applicable}:

[ Adjustable Rate Rider I Condaminium Rider " "JSecond Home Rider
.| Baltoon Rider Lx' | Planned Unit Development Rider [ |Other(s) [specify]
[-_11-4 Family Rider [ Biwzekly Payment Rider

. JV.A Rider

(f) “Applicable Law” means all controlling applicabie Toderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effecc.of law) as well as ali applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments”means all dues, fees, assessments and ather charges
that are imposed on Barrower or the Property by a condominiur association, hameowners assaciation or similar
organization.

{K) "Electronic Funds Transfer” means any fransfer of funds, other tkan a transaction ariginated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminas, tele shonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or ¢rediian account. Such term includes, but is
not limited to, point-of-sale transfers, automated teiler machine transactions, transfers initiated by telephone, wire
transters. and automated clearinghouss transfers.

{L) “Escrow Hems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by ary
third party {other than insurance proceeds paid under the coverages described in Sectian 5l-for: {ih damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; Jiil conveyance in lieu
of condemnation; o {iv} misrepresentations of, or omissions as to, the valus and/or condition Of {e Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dotault on, the Loan.
(O} “Periodiec Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
iy any amounts under Saction 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settiement Procedures Act {12 U.S.C. §26801 et saq.} and its impiemeanting
regulation, Regufation X (24 C.F.R. Part 3500), as they might be amended from time te time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security strumant, "RESPA”
refers to all requirements and restrictians that are imposed in regard to a “federally relatad mortgage ioan” even if the
Loan does not qualily as a “federally related morigage loan” under RESPA,

(Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument, o

X
3
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LOAN #: NC503427882
TRANSFER OF RIGHTS IN THE #ROPERTY

This Secutity Instrumentsecures to Lender: (i} the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose. Borrower does hereby morigage, grant and convey ta MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successars and assigns of MERS, the follawing described properiy located
inthe CouNTY [Type of Recording Jurisdiction] of  Cook

[Mame of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

"A".

APN #: 06-31-407-029-0000

which currently has the addr¢ss of 248 Dallas br, Bartlett,
[Street] [Chty}
lliinnis 60103 ("Property. Addrass®):
[Zip Codal

TOGETHER WITHalithe improvements now o bereafter erected on the property, and all easements. appurtenances,
and fixtures naw or hereafter a part of the property” Ail replacements and additions shall aiso be covered by this Security
Instrument. Al of the foregoing is referred to in this Scousity Instrument as the “Property.” Borrawer understands and
agrees that MERS holds only legal title to the interests grapted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenrler and Lender's successors and assigns} has the right: to
exercise any or alt of those interests. including, but not limited 10 the right to foreclose and sell the Property; and to take
any action required of Lender including, but not mited to, relersing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the/estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Praperty againstall claims and demands, subject to any
ghcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use. 2nd non-uniform covenants with
limiled variations by jurisdiction lo constitute a uniform security instrument covering rezt preperty.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Rortower shali pay
when duethe principal of, and intereston, the debtevidenced by the Note and any prepayment chargasandlate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Nale and this Security Instrument shall be made in U.S. currency. However, § any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or alf subsequent paymentis due under the Note and this Sacurity Instrumeant be made in one or more ofthe following
forms, as selected by Lender: {a) cash; {b) money arder; (¢) certified chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may reiuirn any

ILLINOIS - Single Family « Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 2014 101
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not ohligated o apply such
payments at the lime such payments are accepled. I§ each Periodic Payment is applied as of its scheduled due date,
then Lendier need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes
payment {o ring the Loan current. If Borrower does not do so within a reasonable period of tima, Lender shalj either
apply such funds orreturn them to Borrower. i not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosura, No offset or claim which Borrower might have now or in the
future against Lender shail relieve Borrower from making payments due under the Note and this Security Instrument
ar performing the covenants and agreements secured by this Security Instrument

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note: (b} principal
due under the Note: (¢} amounts due under Section 3. Such payments shall be applied 10 each Periodic Payment in the
arderinwhich ithecame dus. Any remaining amaunts shallbe apptlied first o fate charges, second to any other amounts
due under itis Szcurity Instrument. and then to reduce the principal balance of the Note.

if Lender reseives a payment from Borrower for a delinguent Pericdic Payment which includes a sufficient amount
to pay any late chargesdue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis sulstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, ard lothe extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to thz filll payment of one or more Periodic Payments. such excess may bz applied to any late
charges due. Volunlary prep=yinents shall be applied first to any prepayment charges and then as describad in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus under the Note shall
nol extend cr postpone the due date, o ~hange the amaount, of the Periodic Fayments.

3. Fundsfor Escrow Items. Borrcwer shall pay to Lender on the day Petiodic Payments are due under the Nota.
until the Note is paid in full, a sum {the "Funds’) to provide for payment of amounts dus for: (a} taxes and assessments
and other items which can attain pricrity over this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Propaity, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiuis,if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are calied
“Escrow ltems.” Atorigination or at any time during the terim a¢the Loan, Lender may require that Cormmunity Association
Dues, Fees, and Assessments, if any, be escrowed by Bofrowrr. and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall prompily furnish to Lender all natices 21 amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Raorrower's obligation to pay the Funds for any or
all Escrow ltems. Lendet may waive Barrower's obligation to pay to Lender Finds for any or all Escrow fiems at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borroveer s'ali pay directly, when and where payabie,
the amounts due for any Escrow items for which payment of Funds has beér wiived by Lender and. if Lender requires,
shali furnish to Lender receipis evidencing such payment within such time period as Lender may require. Borrawer's
obligation to make such payments and to provide receipts shall for all purposes be.deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fils 15 pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount e Harrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 73 1o any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay fo
Lender all Funds, and in such amounts, that are then required under ihis Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA. and (b} not fo exceed the maximum amount a l=nder can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Mome Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to maka such a charge. Unless
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anagreement is made in writing or Applicakle Law requires interest to be paid on the Funds, Lender shall not be reguired
to pay Borrower any interest ar earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shalthe paid on the Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required
by RESPA.

f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowar for the
excess funds in accordance with RESPA. Iftherais ashortage of Funds held in escrow, as defined under RESPA. Lender
shall notify Borrower as required by RESPA, and Borrowar shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in na more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in fulf of all sums securad by this Security Instrument, Lender shail promptly refund fo Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay al taxes, assessments, charges, fines, and impositions attributable to the
Praperty whictican aitain priority over this Security instrument, leasehold payments or ground rents on the Property,
ifany, and Comriurity Association Dues, Fees, and Assassments, if any. Tothe extentthattheseitems are Escrow Hems,
Borrower shall pay-thom in the manner pravided in Section 3.

Borrower shali preinitly discharge any lien which has priority aver this Security instrumeant unless Borrawer (a}
agrees in writing to the payrient of the obligation secured by ihe lien in a manner acceptable to Lender, but only so tong
as Borrower is performing s« ch agreement; {b) contests the lien in good faith hy. cr defends against enfarcemant of the
lien in, fegal proceedings wiich in Lender's opinion operate to prevent the enforcement of the lien while those
pracesdings are pending, but only vatitsuch proceedings are concluded: or (¢) secures fraom the holder of the lien an
agreement safistactory to Lender sunordinating the lien to this Security Instrument. If Lender delermines that any part
of the Property is subject to a lien which car attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days ofthe date on which that nofice is given, Borrower shall satisty the ien or take
one or more of the actions set forth above in tnis Saction 4.

Lender may require Borrower to pay a one-timis charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the terv "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floads, for which Lenderrécgires insurance. This insurance shall be maintained in
the amounts (including deductibie levels) and for the periods that Zander requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Lean. 7he insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shail not be exercised
unreasonably. Lender may require Borrower to pay, in cannection with this |.Gan, either: {a) a one-time charge for fiood
zone determination, certification and tracking services; or (b} a ane-time chirge for flood zone determination and
cerlification services and subsequent charges each time remappings or similar chunges occur which reasonably might
affect such determination or ceriffication. Borrower shall aiso ba responsible for Ine payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any lood zone determination resuiting
from an objection by Borrower,

if Barrower fails to maintain any of the coverages described above, Lender may ouiain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under na abligation to purchase any paricular type or amount ¢f
coverage. Therefore, such coverage shall cover Lender, but might or mignt not protect Borrowe:. Brrrower's aguity in
the Property, or the contents of the Property, against any risk, hazard or lzahility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained
might significantly exceed the cost of insurance that Borrower could have ebtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice fram
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any farm
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ofinsurance coverage. nototherwise required by Lender, for damage to, or desiruction af, the Froperty, such policy shalt
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payes,

Inthe event of lass, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make proaf
of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe resteration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shail have theright to hold suchinsurance proceeds until Lender has had an opporlunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment arin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Apglicable Law
reqjuires interest to be paid on such insurance proceeds, Lender shall nat be required to pay Borrower any interast or
sarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out
of the insurance procesds and shall be the sole obligation of Borrower. i the restoration of repair is not ecohomically
feasible or Lepder's security would be lessened, the insurance proceads shall be applied to the sums secured by this
Security insiruinent, whether or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds shalt
be appiied in tha erder provided for in Section 2.

If Borrower abariclons the Property, Lender may file, negotiate and settle any available insurance ciaim and related
matters. If Borrower dopsnot respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lenasrinay negoliale and settle the claim. The 30-day period will begin when the notice is given,
in either avent, or if Lender aciuires the Property under Section 22 or otherwise, Borrower hereby assigns io Lender
(@) Borrower's tights to any insurance proceeds in an amount not {o exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any oth.erof Borrower's rights {(other than the right to any refund of unearned premiums
paid by Borrower) under ail insuraice relicies covering the Praperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restors the Property or to pay
amounts unpaid under the Nate or this Seturity instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, 2stablish, and use the Property as Borrower’s principal residence within
80 days after the execution of this Security Instruri st and shall continue to accupy the Property as Borrower’s principal
residence for at least one year after the dale of occuranuy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevond Barrower's controt.

7. Preservation, Maintenance and Protection of tha Fruperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commitwrste on the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to previénithe Property from detetiorating or decreasing in value
due to s condition. Unless it is determined pursuant to Section 5 thatvepalr or restoration is not economically feasinie,
Barrower shalt promptly repait the Property if damaged to avoid furine, deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking ofl the Property, Borrower shail be respansibie
forrepairing or restoring the Property only if Lender has reteased proceeds for suCivnurposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
Insurance of condemnation proceeds are notsufficienttorepair or restorethe Property, Borroweris not refieved of Borrower's
obhgation far the compiletion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property. i it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrowar notice at the time of
or prior to such ant intericr inspaclion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default if, during the Loan application nrocess, Borrower
or any parsons ar entities acting at the direction of Borrower or with Borrawer's knawledge or consent gave materially
false, misieading, or inaccurate information or slatements to Lender (or failed to provide Lender with material infarmation)
in connection with the Loan. Material representations include, but are not limited 1o, representations concerning
Barraower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis ajegal praceading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture. for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Barrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing
the Property. Lender's actions caninclude, butare notlimited to: (a) paying any sums secured by atien which has priarity
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fass to protect its interestin
the Property and/or rights under this Security Instrument. including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
cenditions, and have utilities turned on or off. Although Lender may take acticn under this Section 9, Lender does not
have to do so and is not under any duty or cbligation to do $0. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily lnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender 10 Borrower requesting payment.

Ifthis Security Instrument is on a feasehold. Borrower shall comply with all the provisions of the lease. Borrower shal
notsurrender 2 leasenold estate and interests herein conveyed or terminate or cancel the graund lease. Barrower shall
not, withoutihe-cxpress written consent of Lender, alter or amend the ground lease. i Borrower acquires fee titie to the
Praperty. the leaseiold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage liieurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums fequired to maintain the Morigage insurance in effect. If. for any reason, the Mortgage Insurance
coverage required by Lendsrceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required1o/make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premdms required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect. from an alternate mortgage insurerselected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall cantinue 5 pay o Lender the amount of the separately designated payments thatwere dus
when the insurance coverage ceased to be i efiact. Lender will accept, use and retain these payments as a non-refundable
logs reserve in lieu of Mertgage Insurance. Such 1253 reserve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full. and Lender shall nGt e required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paynients if Mortgage Insurance caverage (in the amount and for
the period that Lender requires) pravided by an insurarselactad by Lender again becomes available, is obtained, and
Lendler requires separately designated payments toward.lbe premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan afidd‘2orrower was required to make separately designated
payments foward the premiums for Mortgage Insurance, borowver shall pay the premiums required to maintain
Martgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement hetween Borrawer and Lender praviding for such termination
or until termination is required by Applicable Law. Nothing in this Section. 10 aifects Borrower's obligation to pay interesi
at the rate provided in the Note.

Morigage Insurance reimburses tender (or any enlity that purchases the Nate) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Monigade Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force front ¥me to time, and may enter into
agreements with other parties that share ar modify their risk, or reduce losses. These igrezments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) 4o thass agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thai the mortgage insurer
may have available (which may include funds obtained from Mortgage insurance premiumsy.

As aresult ofthese agraements, Lender, any purchaser of the Note. another insurer, any reinsurer, aay other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characierized
as) a partion of Barrower's payments for Morigage Insurance, in exchange for sharing or modifying the mertgage insurer's
risk, o reducing losses. If such agreement provides thal an affiiate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has « if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the rightto
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thai were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedto and
shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
resloralion or repair is economically feasible and Lender’s security is notlessened. During such repair and restoration petiod,
Lender shallhavetherightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
toensure the work has been completed to Lender’s satisfaction. provided that such inspection shail be undertaken pramplly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requiras interest to be paid on such Miscelianaous
Proceeds, Lender shali not be required to pay Borrowar any interest or earnings on such Miscellaneous Proceads, If the
restaration or repair is not economically feasible or Lender's security would be lassened, the Miscellaneous Proceeds shali
be applied to thesums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscelianeuus Proceeds shall be applied in the order provided for in Section 2.

Inthe eventf aiotal taking, destruction, orloss in value of the Property, the Miscellansous Proceeds shail be applied
to the sums secuied Uy this Security instrument, whether or not then due, with the excess, if any, paid o Borrower,

inthe eventof aparyaitaking, destruction, or loss in value of the Property in which the fair market value ofthe Praperty
immediately before the parial taking, destruction, or oss in value is equal to or greater than the amount of the sums
secured by this Security inst/uraent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree-ii writing, the sums securad by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds miulltirlizd by the following fraction: (a) the total amount of the sums secured immadialaly
befare the partial taking, destruction, or lass in value divided by (b) the fair market value of the Properiy immediately
tefore the partial taking, destruction, o loss in value. Any balance shail be paid to Borrawer,

Inthe event of a partial taking, destructicn, orloss in value of the Property in which the fair market vaiue ofthe Property
immediately before the partial taking, destruction; or less in value is iess than the amount of the sums secured
immediately before the partial taking, destructicr; or loss in value, unless Borrower and Lender octherwise agree in
writing, the Miscellaneous Praceeds shall be applied i the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after nutize by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to setile a clamy e damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorizad to clllect and apply the Miscellaneous Proceeds either
to resioration or repair of the Praperty or to the sums secured hy ihis Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Misceliuneaus Proceeds of the party against whom
Borrower has a right of action in ragard to Miscellaneous Proceeds,

Borrower shall be in defaultifany action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resuit in forfeiture of the Property or other material impairment of Lender’s irierest in the Property or rights under
this Security Instrument, Barrower can cure such a default and, if acceleration hits occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, i1 Lender's judgment, preciudes
forteiture of the Property or other matsrial impairment of Lender's interest in the Property orrights under this Security
Instrument. The praceeds of any award or claim for damages that are attributable to the imipain nant of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt e anplied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shalf not operate io release the liability of Borrower or any Successors in Interest of
Borrower. Lender shali not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security strument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lencer in exercising any right or remedy including. without limitation, Lender's acoeptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall notbe awaiver
of or preciude the axercise of any right or remedy.
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13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and severai. However, any Borrowar who co-signs this Security
Instrument but does not execule the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (5) is not personally
otligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree 1o extend, modify. forbear ar make any accommodations with regard to the terms of this Security Insirument or
the Note without the co-signer’s consent,

Subject to the provisians of Section 18, any Successor in Interest of Borrower wha assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Insirument. Borrower shall not be released from Borrower’s shligations and liabiity under this
Security instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the succsssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conniection with Borrower's default,
forthe purpose.of protecting Lender's interest in the Property and rights under this Security Instrument, including. but
notlimited te, atinmeys’ fees, property inspection and valuation fees. inregard to any other fees, the absence of EXPTrEss
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition an the
charging of such fes.Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabte Law.

[fthe Loan is subject fu ataw which sets maximum lcan charges, and that law s finally interpreted so that the interest
or other loan charges coliepied or to be collected in connection with the Loan exceed the permitted limits, then: {a}
any such loan charge shall boieduced by the amount necessary to reduce the charge o the permitted imit; and )]
any sums already collected from Soirower which exceeded permitted limits will be refunded to Borrower. Lender may
choose ta make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.
if a refund reduces principal, the redution wifl be treated as a partial prepayment without any prepayment charge
(whether or nol a prepayment charge is provitied for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will canstituie a waiver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. Alinotices given by Borrower or Lencieiin connection with this Security instrument must be in writing.
Any notice to Borrower in connaction with this Secutily [nstrument shall be deemed to have been given to Borrower
when mailed by first ctass mail or when actually delivere’ t Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to ali Borrowers urilass Applicable Law expressly requires otherwise. The
natice address shall be the Property Address unless Borrower har designated a substitute notice address by notice
tc Lender. Borrower shall promptly notify Lender of Borrower's ciaoe of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shalt oniy repeita change of address through that specified
pracedure. There may be only one designated notice addtess under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class it to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any natice itf conrection with this Security Instrumant
shall not be deemed to have been given to Lender until actually recaived by ander. If any notice required by this
Secunty Instrumentis also required under Applicable Law, the Applicabie Law requireraent will satisty the correspending
requirement under this Secunly Instrument.

16, Governing Law; Severability; Rules of Construction. This Securily Instrument ska be governed by federai
law and the law of the jurisdiction in which the Property is located. All rights and oblfigations cortained in this Security
mstrumentare subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimplicitly
allow the parties to agree by contractor it might be silent, but such silence shall notbe construed as 4 prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Appticable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a} words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b} words in the singuiar shail mean and include the plural and vice versa: and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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© 1999-2008 Onfing Documents. Inc, Page 9 of 12



1207308000 Page: 11 of 17

UNOFFICIAL COPY

LOBRN #: HC503427882
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreementi, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or transferred (ar if Borrower is not a natural
person and a beneficial interest in Borrower is soid or transferred) without Lender's prior writien consent, Lender may
require immediate payment in full of alt sums secured by this Security instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicabie Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay ali sums securad by this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. ¥ Borrower meats certain conditions, Barrower shall have
the right to have enfarcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of i Property pursuant to Section 22 of this Security Instrument: {b} such other period as Applicable Law
might speciiy o1 the termination of Borrower’s right to reinstate; or (¢} entry of a judgment anforcing this Security
Instrument. Theseonditions are that Borrower: {a} pays Lender all sums which then would be due under this Security
Instrument and the ivmia as if no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(c) pays all expensesineuired in enforcing this Security instrumant, including, but not fimited to, reasonabie attorneys’
fees, property inspection ari valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument: and (d) takes such action as Lender may reascnably require to
assure that Lender’s interestin the Property and rights under this Security Instrument, and Borrower's obiigatian io pay
the sums secured by this Security \nswdaent, shall continue unchanged Linless as otherwise provided under Applicable
Law. Lender may require that Borrower paycuch reinstatement sums and axpensesinoneor more of the following forms,
as selected by Lender. (a} cash; (b) morey order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon aninstitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electrenic Funds Transfer. Ugon reinstatement by Borrower, this Security Instrument and abligations
secured hereby shalf remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notire of Grievance. The Note or a partial interest in the Note
{together with this Security instrument} can ba sold one of riore times without prior nolice to Borrower. A sale mighi
resullin a change in the entity (known as the “Loan Servicer™ that collects Periodic Payments due under the Note and
this Security Instrument and performs ather mortgage loan sarvicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsa might be one or more cranges of the Loan Servicer unrelated to a salg of
the Note. If there is a change of the Loan Servicer, Borrawar will be givin written nolice of the change which will state
the name and address of the new Loan Servicer, the address to whick ravmenis should be made and any other
information RESPA requires in connaction with a notice of transter of servicing. \the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage !oan servicing ohligations to Borrower
wiii remain with the Loan Servicer or be transferred o a successor Loan Servicer and are nat assumed by the Nole
purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actioni(as cither anindividual litigant
ar the member of a class) that arises from the other party’s actions pursuant to this Security listiument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securitinctrument, untii such
Borrower or Lender has notified the other party (with such natice given in compliance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasonable periad after the giving of such notice io
take caorreciive action. If Applicable Law provides a iime period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
cpportunity to cure given lo Borrower pursuant to Section 22 and the notice of acceleration given to Borrowear pursuant
to Secticn 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectian
20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous subistances, poliutants, or wastes by Envirenmentat Law and the following substances: gascline,
kerosene, other flammable or toxic petrcleum products. toxic pesticides and herbicides, volatile sclvents, materials
containing asbestas or formaldehyde, and radioactive materials: {b) "Environmental Law"” means federal laws and laws
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of the jwisdiction where the Property is located that refate to health, safety or environmental protection; (c)
"Enviranmentai Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an “Environmental Condition” means a condition that can cause. conlribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or Ihreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aflow anyone eise
to da, anything affecting the Property (a) that is in violation of any Environmentai Law, (h) which creates an
Environmentai Condition, or {c) which, dus o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or slorage on the Property of small quantities of Hazardous Subsiances that are generally recognized to he
appropriate o normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substancas in consumer products),

Barrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit or other action
by any governsnental or regulatery agency or privale party involving the Property and any Hazardous Substance or
Environmenial taw of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
10, any spiling,qeaiing, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the preecpss, use of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, O wctified by any governmental or regulatary authority, or any private party, that any removal or
olher remediation of any Huzardous Substance aflecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions i eccordance with Environmentat Law. Nothing herain shalt create any obligationon Lender
for an Environmental Cleanuy,

NON-UNIFORM COVENANTS, Gorrovar and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lenc er snall give notice to Borrower prier to acceleration following Borrower’s
breach of any covenant or agreement in (hi¢ Security Instrument {but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise], Tae notice shall specify: (a) the default; (b) the action required i
cure the default; {c) adate, notiessthan 30 daysirom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defzait vn or before the date specified in the notice may result in
acceleration of the sums secured by this Security lnetrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of thoight to reinstate after acceleration and the rightto assert
in the foreclosure preceeding the non-existence of a def~utior any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the dits specified in the notice, Lender atits option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including. but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurient. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrcwer-a fee for releasing this Security
Instrument, but only i the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Walver of Homestead. in accordance with lllinois law, the Borrower hereby releases 2idwvaives all rights under
and by virlue of the lfinois homestead exemption laws.

25, Placement of Coilateral Protection Insurance. Unless Borrower provides Lender ‘with-evidencga of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interesis in Borrower's collateral. This insurance may, but need not, protect Borrower's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insuranceas reguired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respansible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of tha insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower’s total outstanding halance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to abtain an its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and aovenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%&\N\r M\\ &\h {(Seal)
gryﬂm. Simon

—~

0 A

O -
; L .
RIS .{f‘\ Ay ™ (Seal)

o
T¥ish Simon--~

State of ZLLIROLS
County of COUK

ey P
The foregoing insirument was acknowledged before me this ﬁ?"“a;i;2“£72{'f;2733te} by
Jeffery M. Simon MNL Trish Simon ({name of person acknowledged).

o

K -'Aﬁ‘” d"‘”‘" ;':?" .
(Signature of Person Takiﬁéwﬁ%knowledgement)

#

ﬂy/ﬁﬁ’ ng%f" V?

{(Title or Rank)

(Serial Number, if any)
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LORN #: RC503427882
MIN: 1008568-0000020198-4

PLANNED UNIT DEVELOPMENT RIDER

CASE #:
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22HD day of
FEBRUARY, 2012 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe samedate, given by the undersigned (the “Borrower") to secure Borrower's Note
{0 NETWORKC4DITAL FUNDING CORPORATION, A NEVADA CORPORATION

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and
iocated at: 248 pallas Dr, Bartlett, IL 60103.

The Property includes, butis not limited 1o, a parcel of land improved with & cdwelling,
together with other such parcels and certain common areas and facilities, as described
i COVENANTS, CONDITIONS AND RESTRICTLCAS

(the "Declaration”).
The Property is a part of a planned unit developriant known as westridge

(the "PUD"). The Property also includes Borrowe s interest in the homeowners
association or equivalent entity owning or managing the Common arsas and faciiities
of the PUD (the "Owners Association”) and the usés  benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agrasments made in the
Security Instrument, Borrower and Lender further covenant and agreeas follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The “Constituent Documents™ are the (i} Declaration;
(i} articles of incorporation. trust instrument or any equivalent document which creates
the Owners Association; and (iii any by-laws or other rules or regulations of the Owners
Association. Barrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a ‘master” or “blanket’ policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductiblelevels), for the periods, and against loss by fire, hazax}gds

Initials: W& Vo
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included withintheterm “extended coverage.” and any other hazards, including, butnot

limited to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium instaliments for property insurance on the Property; and (i) Borrower's
obligation under Section 5 to maintain propsrty insurance coverage on the Property is
decmed satisfied 1o the extent that the required coverage is provided by the Owners
Association policy.

Whatliender requires as a condition ofthis waiver can change during the term of the
ioan.

Borrower.spall give Lender promipt notice of any lapse in required property
insurance coveraga provided by the master or blanket policy.

In the svent ef & distribution of property insurance proceeds in lieu of restoration or
repair following aloss lothe Property, or to comman areas and facilities ofthe PUD, any
proceeds payable to Boirower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds 13 the sums securad by the Security Instrument, whether or
not then due, with the excess, If any, paid to Borrower,

C. Public Liability Insuraiics, Borrowser shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds.of.any award or claim for damages, dirsct or
consequentiai, payable to Borrower in connection with any condemnation or other
taking of ail or any part of the Property or tihe Cammon areas and facilities of the PUD.
or for any conveyance inlieu of condemnation are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by llendsr to the sums secured by the
Security Instrument as provided in Saction 11.

E. Lender’s Prior Consent. Borrowsr shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivde the Property or consent
o (i) the abandonment or termination of the PUD, exzent for abandonment or
termination required by lawinthe case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain:\(i) any amendment to
any provision of the “Constituent Documents” if the provision is for #1e axpress benefit
of Lender; (iii} termination of professional management and-assumption of
self-management of the Owners Association; or (iv) any action which wOuld have the
effect of rendering the public liability insurance coverage maintained by(the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment, . 0.

Initials:,:&,
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/04
€ 1999-2008 Oniine Docurnents, [ne, Page 2 of 3 F3150RLL 0802
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LOAN #: NC503427882
BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants

contained in this PUD Rider.
2 ‘;'“"
m\n N\ gr\ (Sealy

Je\ff‘é\fy M. Simon T

L ~ Y .
RS R AT SN e AT (Seal)
Trish Simon

MULTISTATE PUD RIDER --Single Farmily—Fannie Mae/Freddie Mac UNIFORM INSTRUBMENT Form 2150 1/01
& 1299-2008 Online Docurments, Inc. Page 3 of 3 FS15CRLY 0802
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EXHIBIT “A”

LOT 576 IN WESTRIDGE OF BARTLETT UNIT EIGHT BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION
31, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 25, 1996 AS DOCUMENT 96898426 IN
COOK COUNTY, ILLINOIS.

Deed Type. W arranty Deed
Grantors: ED RAUCCI AND JANICE RAUCCI, AS TRUSTEES OF THE

RAUCCI FAMILY 2022 TRUST, UNDER TRUST AGREEMENT DATED
OCTOBER 9, 2602

Grantees: JEFFERY M. SINION AND TRISH SIMON, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRE 17 AMD NOT AS JOIN TENANTS NOR AS
TENANTS IN COMMON

- Dated: November 6, 2006

Recorded Date: November 28, 2006

Consideration: $10.00

DBYV: 0633202072

Parcel No.: 06-31-407-029-0000



