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DEFINITIONS

Words used in multiple sections of this dogument are defined below and otherswards are defined in Sections 3, 11, 13, 18, 2¢
and 21, Certain rules regarding the usage of words used in this document are alio provided in Seetion 16.

{A} "Security Instrument” means this decument, which is dated Fehruary 27,2012 , logether with all Riders to
this document.

{B) "Borrower" is
Michael 1. Schnell and Linda L. Schneli, Husband And Wile As Tenants By The Entirety

Barrower is the mortgagor under this Security Instrument,
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{C) "Lender” is

PNC Morlgage, a division of PNC Bank, National Association

Lender is a National Association

organized and existing under the laws of THE UNITED STATES Lender's address s
3232 Newmark Drive

Miamisburg, O 45342

Lendet is the mongagee under this Security Instrument,

() "Note" means the promissory note signed by Borrower and dated FFebruary 27, 2012 . The Note states that
Bortower owes Lengder
Four Hundred Fourteen Thousand and 00/100 Dollars

(VS $414000.00 9 plus interest. Borrower has promised lo pay this debt in regular Periodic Payments and 1o pay the debt
in full not lated thas April 1, 2042

{E) "Property” micars-the property that is deseribed below under the heading " Transfer of Rights inthe Property.”

{F) "Loan" means fiic-ueht evidenced by the Note, plus inferest, any prepayment charges and late charges due under the
Note, and all sums due wndt this Security Instrament, plus interest,

{G) "Riders" means all Ridérsao this Security Instrument thal are executed by Borrower. The following Riders are to be
executed by Borrower [check box as-applicable]:

[X] Adjustable Rate Rider Lw_uf Condominium Rider E:] Second Home Rider
[:] Balloon Rider L:] Panned Unit Development Rider D (-4 Family Rider
[:] VA Rider D Bivieenly Payment Rider

[:] Other(s) [specify)

(M) "Applicable Law" means all controlting applicable federal,“state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of faw) as well as allap;licable final, non-appealable judicial opinions,

(1} "Community Association Ducs, Fees, and Assessments”  means all ducs, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowne’s aysoctation or similar organization.

{§) "Electronic Funds Transfer” means any transfer of funds, other than a travsastion originated by cheek, drafi, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic tape so 4s to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, poinl.
of-sale iransfers, automated teller machine transactions, transfers initiated by (elephore, svire iransfers, and automated
clearinghouse  transfers.

{(K) "Eserow Items” means those items that are deseribed in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pas” oy any third party
(other than msurance proceeds paid under the coverages described in Section 5) for: (i) damage to,"0r estruction of, the
Property; (i) condemnation or other taking of all or any part of the Properly; (iii)conveyance in lien of condersaation; or (iv)
misrepresentations  of, or omissions as o, the value and/or condition of the Praperty.

{M} "Morigage Ensurance” mcans insurance profecting Lender against the nonpayment of, or default o, the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, pius (ii}any
amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Seftfement Procedures Act {12 U.8.C, Section 2601 et seq.) and ils implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or suceessor
legislation or rcgulation that governs the same subject matter. As used in this Sceurily Instrument, "RESPA" refers to all
requirements and restrictions that are impased in regard to a "federally related mortgage loan” even if the Loan does not
qualify as a "federally related mortgage loan” under RESPA,
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(M "Successor in Interest of Borrower” means any party that has taken title to the Properly, whether ornot that party has
assumed Borrower's obligations under the Nole and/or this Security Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument seeures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrowet does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
foltowing described property iocated in the
County of Cook

[Type of Recording Jurisdiction] [Name of Recording  furisdiction]:

See atlached legal description

Parcel [ Number: 09-25-309-007 which currently has the address of
411 Wisner St

[Street]
Park Ridge [City], Hlinois pOG6R-3424  [Zip Code)

("Property Adidress™):

TOGETHER WITH all the improvements now or hereafler srected on the property, and all easements, appurtenances, and
fixturcs now o hereafier a parl of the property. All replacements «nd additions shall also be covered by this Security
Instrument, Al of the forcgoing is referred 10 inthis Security Instrument/agthe "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estitc ereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands,cubieet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and/Gen-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security iastrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as lollows:

1. Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges, Bareawaq shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and latc ehurges due under the
Note. Bortower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U8, currency. However, if any check or other instrument received by Lender ds hayment under
the Note or this Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent  payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (2)
cash; (b) money order; {c) certified cheek, bank check, treasurer's check or cashier's check, provided any such cheek is drawn
upon an institution whose deposits are insured by a foderal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.
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Payments are deemed received by Lender when received at the location designaled inthe Note or al such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any paymeal or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated lo apply such payments at the time such
payments are accepied. i cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on
unapplied fends. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan current. 1l Borrower
does not do so within a reasonable period of time, Lender shall cither apply such funds or return them (o Borrower. 1f nol
applied earlier, such funds will be applied to the culstanding  principal balance under the Note immediately prior to foreelosure.
No offset or claim which Berower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2, Applicsdion of Puyments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b principal due under the
Note, (¢) amounis sue under Section 3. Such payments shall be applied 1o cach Perlodic Payment in the order in which it
became due. Any werzining amounts shall be applied first to late charges, second Lo any other amounts due under this
Seeurity Instrument, andapen 1o reduce the principal balance of the Note.

[l Lender receives a paysnce from Borrower {or a delinquent Perindic Payment which includes a sufficient amount 1o pay
any fate charge due, the paymierc may be applied to the delinquent payment and the late charge, If more than one Periodic
Payment is outstanding, Lendt may anply any payment received fram Borrower to the repayment of the Periodic Payments if,
and to the extent that, each paymenl car, bepaid in full. To the extent that any excess exists after the payment is applied to the
full payment of one ar more Periodic Peymente, such excess may be applied to any late charges due. Volunlary prepayments
shall be applied first 1o any prepayment ¢halges und then as described in the Note,

Any application of payments, insurance plocseds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amour., #4"the Periodic Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note {5 paid in full, a sum {the "Funds™) to provide for payent lof amounts due for: {a) taxes and assessments and other items
which can atain priority over this Security Instrument as a-emoar encumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any; (c) premiums for any and 4l insurance required by Lender under Section 5; and (d)
Morigage Insurance premiums, if any, or any sums payable by J3eiower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thest items are called "Escrow ltems." Al origination or
al any time during the term of the Loan, Lender may require that Community’ Association Ducs, Fees, and Assessments, i any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Faciaw Ltem, Borrower shall promply furnish 1o
Lender all notices of amounls 1o be paid under this Section. Borrower shall pay Leader the Funds for Escrow ems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ilemsd iander may waive Borrower's obligation 1o
pay to Lender Funds for any or all Escrow Jems at any time. Any such walver may-opiy be in writing, In the event of such
waiver, Borrower shall pay direetly, when and where payable, the amounts due for any Cseraw Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evdeneing  such payment within
such time period as Lender may require. Borrower's obligation to make such payments and-o provide receipts shall for all
purposes be deemed o be a covenant and agreement contained in this Security instrument, ai the’phrase "covenant and
agreement” s used in Section 9. I Borrower is obligated to pay Escrow Hems directly, pursuant to a waiverand Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section ¢ and pay suchaxiount and Borsower
shall then be oblipated under Section 9 to repay to Lender any such amount. Lender may revoke the walver os to any or all
Escrow Items ot any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay 1o
Lender all Funds, and in such amounds, that are then reqguired under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the Funds at the time
specified under RESPA, and (h) not 10 exceed the maximum amount a lender can require under RESPA. Lender shail estimate
the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Ttems or
otherwise inaccordance with Applicable Law,
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, o entity
(including Lender, if Lender is an institution whose deposils are so insured) or inany Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specilied under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required o pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting  of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds fn accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower a5 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in ne more than 12 monthly payments. [f there is a deficiency of Tunds held in escrow, as defined
under RESPA, fi¢nder shall notify Borrower as required by RESPA, and Berrower shall pay 1o Lender the amounl necessary to
make up the Geficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment”in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendet

4, Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines, and impositions attributable to the Property
which can aitain priovity ovir #s Security Instrument, leasehold payments or ground rents on the Property, il any, and
Communily Association Dues, Fres, and Assessments, ifany, To the extent that these items are Eserow Ttems, Borrower shall
pay them inthe manner provided in Sestion 3,

Borrower shall promptly diseharge-any lien which has pricrity over this Security Instrument unless Borrower: (a} agrees in
writing o the payment of the obligation secured, by the lien in a manner acceptable to Lender, but only so long as Borrower is
petforming such agreement; (b) contests she lin in good faith by, or defends against enforcement of the lien in, legal
proceedings  which in Lender's opinion operate’ to/prevent the enforcement of the lien while those proceedings  are pending,
but only until such proceedings are concluded; of (¢ szcures from the holder of the lien an agreement satisfactory to Lender
subordinating  the lien to this Security Instrument. [ Zenider determines that any part of the Praperty is subjeel to a Jien which
can altain priosity over this Security Instrument, Lender mey give Borrower a notice identifying the lien. Within 10 days of the
dale on which thal notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may require Borrower to pay a one-lime charge for a sealsstate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now_estwing or hercafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any pther hazards including, but not limited Lo,
earthquakes and floods, for which Lender requircs insurance, This insurance whallbe maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires guwiuant to the preceding  senlences can
change during the term of the Loan. The insurance carrier providing the insurance sl be chosen by Borrower subject 1o
Lender's right 1o disapprove Borrower's choice, which right shall not be exercised unreasorably. Lender may require Borrower
to pay, in connection with this Loan, either; {3) a one-time charge for flood zone determination, certification and tracking
services, or {b) a one-time charge for flood zone determination and certification services and subscyuent charges each time
remappings or similar changes oceur which reasonably might affect such determination or certificition” Barrower shall also be
responsible [or the payment of any fees imposed by the Federal Emergency Management Agency /inormection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coversge) af Lender's
option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amoutic of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in cffect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance thal Borrower could have oblained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting
payment,
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All insurance policies required by Lender and renewals of such policies shall be subject t Lender's right to disapprove
such policies, shall include @ standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss
payee. Lender shall have the right 10 hold the policies and rencwal certificates. I Lender requires, Borrower shall promplly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, nol
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morlgage
clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the evem of Joss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoralion or repair is ceonamically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed o Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may dishurie proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is compleled “Unless an agreement is made in writing or Applicable Law requives interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any imterest or earnings on such proceeds. Fees for public adjusters,
ot other third parties, »etained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, 1f the restoraticn Jor repair s not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to.the sums seeured by this Security Fostrument, whether or not then due, with the excess, if any,
paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Tender may (ie, negotiate and scitle any available Insurance claimand related matters.
If Borrower does not respond within 30 says 1o a notice from Lender that the insurance carrier has offered (o setile a claim,
then Lender may negotiate and settle the c'aimyThe 30-day period will begin when the notice is given. In cither event, or if
Lender acquires the Property under Section 22 or.otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any
insurance proceeds in an amount not to exceen the amounts unpaid under the Note or this Seeurity Instrument, and (b} any
other of Borower's rights fother than the right « arydefund of uncarned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the
insurance  proceeds  cither 1o repair or restore the Propety or to pay amounts unpaid under the Note or this Sccurity
Instrument, whether or not then due,

6. Occupancy. Borrower shall oceupy, establish, and use Wicroperty as Borrower's principal residence within 60 days
after the exccution of this Security Instrument and shall continue woscupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwisy agrees in wriling, which consent shall not be
urreasonably withheld, or unless extenuating  circumstances exist which ar beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not destroy, damage or impair
the Property, sllow the Property to deteriorate or commil waste on the Property. Wiether or not Borrower is residing in the
Property, Borrpwer shall maintain the Property in order to prevent the Property from Gewiorating  or decreasing  in value due 1o
its candition. Unless it is delermined pursuant 1o Section § that repair or restoration s ot economically feasible, Borrower
shall promptly repair the Properly if damaged to avoid further deterioration or damage, Il insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be resporsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. [ the Snekrice or condemnation
proceeds are not sufficient to repair or restore the Property, Berrower is not relieved of Borrower's “opligation for the
completion of such repair or resteration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabl cause, Lender
may inspect (he interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying  such reasonable cause

8, Borrawer's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or insccurate information or statements to Lender (or failed to provide Lender with material information) in
connection  with the Loan, Material representations include, but are not limited 10, representations concerning  Borrower's
oceupancy of the Propesty as Borrower's prineipal residence,
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding  that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or {o enforce laws or regulations), or {¢) Borrower has abandoned the Preperty, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing  the value of the Property, and securing and/or repairing the Property. Lenders actions
can include, but are not limited 1o; (a) paying any sums securcd Dy a lien which has priority over this Seeurity Instrument; (h)
gppearing i court; and (c) paying reasonable attorneys’ lees lo protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding.  Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate bullding or other code violations or dangerous conditions, and have utilities tamed on or aff, Although Lender may
take action undes this Section 9, Lender does nol have to do so and is not under any duly or obligation o do so. It is agreed
that Lender iecurs no lability for net taking any or all actions anhorized under this Section 9,

Any amounts” disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amovits shall bear interest at the Note rate from the date of disbursement and shal! be payable, with such
interest, upon notice 4o Lender to Borrower requesting  payment,

If this Security Instrumznt »'s on a leaschold, Borrower shall comply with all the provisions of the lease. Il Borrower
acquires fee title to the Property, e leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Morigage Insurance, If Lenderyreguired Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain tie” Mortgage Insuranee in clfect. 1, for any reason, the Morigage Insurance coverage
requited by Lender ceases 1o be available fOmthe morlgage insurer that previously provided such insurance and Borrower
was required o make separately  designated \payments Loward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required 1o obtain coverage substartis/iv. equivalent 1o the Mortgage Insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the Mortgage [nsurance prwimv;ly in effect, from an alternate morlgage
insurer selected by Lender. If substantially cquivalent idorigage Insurance coverage is not available, Borrower shall continue
to pay lo Lender the amount of the separately designated sayments that were due when the insurance coverage ceased to be
in effect. Lender will accept, use and retain these paymentseas sanon-refundable loss reserve in lieu of Morlgage Insurance.
Such loss reserve shall be non-refundable, nmwilhsiunding the faet that the Loan is wltimately paid in full, and Lender shall
hot be required to pay Borrower any inlerest or camings on suth/loss reserve, Lender can no fonger require loss reserve
payments if Mortgage Insurance coverage {in the amount and fordbe period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender ¢ecuires separately designaled payments toward the
premiums for Mortgage Insurance. T Lender required Mortgage Insuraie as a-condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums I(r Mortgage Insurance, Borrower shall pay the
premiums required to maintain Morlgage Insurance in cffect, or to provide a pap-safundable loss reserve, uatil Lender's
requirement for Motlpage Insurance ends in accordance with any written agreemene hisbeeen Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing “indhis_Section 10 affects Borrower's
eblipation to pay inerest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any eatity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Morttgage insurers evatuate (heir total risk on all such insurance in force from time fo time, and may'epier. into agreements
with other parties that share or modify their risk, or reduce losses, These agreements are on terms and Senditions that are
satisfactory 1o the morlgage insurer and the other party (or parlies) 1o these agreements. These agreements ‘may require the
mortgage insurer lo make paymenis using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enlity, or
any affiliate of any of the foregoing, may receive (directly or indireetly} amounts that derive from (or might be characterized as)
a portion of Bomower's payments for Morigage Insurance, in exchange for sharing or modilying the mortgage insurer’s risk, or
reducing losses. [f such apreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
ol the premiums paid to the insurer, the arangement is oflen {ermed "captive reinsurance,” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower (o any refund.

{b) Any such apreements will not affect the rights Borrower has - if any - with respect to the Morigage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may inclade the right to receive certain disclosures,
{0 request and obtain canceflation of the Mortgage Insurance, te have the Mortgage Insurance terminated automaticaily,
and/or to receive a refund of any Mortpage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignm<ntof Miscellaneous  Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is daviged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconorncally feasible and Lender's security is not lessened. Dwring such repair and restoration period,
Lender shall have the right 10 Fold such Miscellancous  Proceeds umit Lender has had an opportunity to inspeet such
Property to ensure the work has peen_completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may pay for the rejairs, aad restoration in a single disbursement or in a series of progress payments as the
work fs completed. Unloss an agreemént jeomade in wriling or Applicable Law requires inlerest 1o be paid on such
Miscellaneous Proceeds, Lender shall not( be lequired to pay Borrower any interesl or eamnings on such Miscellaneous
Proceeds. If the restoration or repair is not ecopdmically feasible or Lendet's security would be lessened, the Miscellaneous
Proceeds shall be applicd to the sums secured by 4iis Security Instrument, whether or not then due, with the excess, if any,
paid 10 Borrower, Such Miscellancous Proceeds shai oz anplied in the order provided Tor in Section 2,

In the event of 3 total taking, destruction, or less in valaeaf the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Tnstrument, whether or net then due, with the excess, il any, paid to Borrower,

In the evenl of a partial taking, destruction, or loss in value0fthe Property in which the fair market value of the Froperty
immediately before the partial taking, destruction, or less in value-i egual to or greater than the amount of the sums secured
by this Security tnstrument immediately before the partial taking, desyawion, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the sums seeured by this Seowity Instrument“shallbe reduced by the amount of the Miscellaneous
Proceeds multiplied by the Tllowing fraction: (a) the total amount of the sums.seeured immediately before the partial taking,
destruclion, or toss in value divided by (b} the fait market valuz of the Fioperts immediately before the partial taking,
destruction, or logs in valye, Any balance shall be paid to Borrower.

In the event of a partial teking, destruction, or loss in value of the Property in whith e fair market value of the Property
immediately before the partial laking, destruction, or loss in vadue is less than the amourt ol the sums secured immediately
before the partial taking, destruction, or loss in valug, unless Borower and Lender Stperwise agree in writing, the
Miscellaneous  Proceeds shall be applied to the sums secured by this Seeurity Instrument whethri ornot the sums ate then
due.

If the Property is abandoned by Botrower, or if, afler notice by Lender 1o Boreower that the Opposing_Tarty (as defined in
the next sentence) offers 1o make an award o setile a claim for damages, Borrower fails to respond te Leader within 30 days
afier the date the notice is given, Lender is awthorized 1o collect and apply the Miscellancous Proceeds either Govrestoration or
repair of the Property or (o the sums secured by this Security Instrument, whether or not then due, "Opposing Party" means
the third pary that owes Borrower Miscellancons Proceeds or the parly against whom Borrower has a right of action in regard
to Miscellancous Proceeds.
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Borrower shafl be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's imerest in she Property or rights under this
Security Instrument, Borrower can cure such a default and, il acceleration has occurred, reinstate as provided in Seetion 19, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeilure of the Property
or other material impairment of Lender's interest in the Property or rights uader this Seeurity Instrumens. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's inferest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or repait of the Property shall be applied in the order
provided for in Section 2.

i1, Borrower Not Released; Forbearance By Leader Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Sccurily Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shafl not operafe to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be
required o corimence proceedings  against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify perortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suecessors in Interest of Borrower. Any forbearance by Lender in exercising any right ot remedy including,
without limitation, Levder's acceptance of paymends from third persons, entities or Successors in Interest of Borrower or in
amounts less than the aiioeny then dug, shall not be a waiver of or preciude the exercise of any right or remedy,

{3 Joint and Several ‘wipinlity; Co-signers; Successors  and Assigns  Bound. Borrower covenants and agrees that
Borrower's abligations and liabilicvshall be joint and several. However, any Borrower who eo-signs this Security Instrument
but does not execute the Nole {a "cosipnet™): (a) is co-sipning  this Security Instrument only to mortgage, grant and convey
the co-signer's interest in the Propertyapier the terms of this Security Insirument; (b) is not personally obligated to pay the
sums secured by this Security Instrumont, s (c) agrees that Lender and any other Borrower can agree 10 extend, modify,
forbear or make any accommodations with iegard_to the terms of this Security Instrument or the Mote without the co-signer's
Lonsent.

Subject 1o the provisions of Section 18, any Stcesssor inInterest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved ‘tiv Lender, shall oblain ail of Borrower's rights and benefits under this
Security Instrument, Borrower shall not be rclcm;cd from Dortower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements of this Security [nstrument shali bind {except
as provided in Section 28} and benefil the successors and assigne/o® Lender,

14, Loan Charges, Lender may charge Borrower fees for services peformed in connection with Borrower's default, for the
purposc ol proteeting  Lender's interest in the Property and rights undes”the Security Instrument, including, bul not limited to,
atlorneys' fees, property inspection and valuation fees. In regard to any cther fees, the absence of express authority in this
Security Instrumen! to charge a specific fee to Borrower shall not be construed”as\a prehibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instruizent ot by Applicable Law.

[ the Loan is subject o a faw which sets maximum lean charges, and that law is final'y interpeeted so thal the interest or
other loan charges collected or to be collected in connection with the Loan exceed the peritied limits, then: (a) any such loan
charge shall be reduced by the smount necessary 1o reduce the charge Lo the permitted dinit; and (b) any sums already
collected from Borrower which exceeded permitted limits witl be refunded 1o Borrower. Lender may£nocse (o make this refund
by reducing the principal owed under the Note or by making a direct payment to Botrower. if a rofind «cduces principal, the
reduction will be treated as a parlial prepayment without any prepayment charge (whether or not & prepayment charge is
provided for under the Note). Bermower's acceptance of any such refund made by direct payment to Borrewerwill constitute a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in wrifing. Any
nolice lo Borrewer in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address i sent by other means. Notice to any one Borrower
shall constitute notice to ali Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Properly Address unless Borrower has designated & substitule notice address by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting  Borrower's change of address,
then Berrower shall only report a change of address through that specified procedure. There may be enly one designated
notice address under this Security Instrument al any one time.
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Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail lo Lender's address stated herein unless
Lender has designated another address by notice 1o Borrower, Any notice it connection with this Secarity lnstrument shall
not be deemed to have been given to Lender until actaally received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding  requirement
under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. Allrights and obligations comained in this Security nstrument are
subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition apainst agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affeet other provisions of this Security Instrument or the Note which can be given effect without the conllicting
provision,

As used n s Security Instument: {a) words of the masculine gender shall mean and include corresponding  neuter
words or words‘ ofahe feminine gender; (b) words inthe singular shall mean and include the plural and viee versa; and (c) the
word "may” gives solediscretion without any obligation to take any action,

17. Barrower's Cypy Borrower shall be given one copy of the Note and of this Becurity Instrument.

18, Transfer of the weeperty or o Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial intCrest in the Property, including, but not limited to, those bencficial interests transferred in a
bond for deed, contraet for decd/ instaliment sales contracl or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 1o a purchasgs:

If ail or any part of the Property orany interest in the Property is sold or transferred {or il Borrower is not a natural person
and a benefigial interest in Borrower is seid or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secwnd by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicalile Law,

If Lender exercises this option, Lender shall give/Borrower notice of acceleration. The notice shall provide a periad of not
less than 3% days from the date the notice s given in sccordance with Section 3 within which Borrower must pay all sums
sccured by this Security Instrument. I Borrower fails to (pay these sums prior to the expitation of this period, Lender may
invoke any remedies permilted by this Security Instrument withead further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1 820rrower meeis cerlain conditions, Borrower shall have the
right to have enforcement of this Securit_v Instrument discontinued “atamy time prior to the carliest of: (a) five days before sale
of the Property pursuanl to Section 22 of this Sccurity nstrument; (bYsuch other period as Applicable Law might specify Tor
the termination of Borrower's right o reinstate; or {c) entry of a judgment er ",Llll[_., this Seeurity Instrument. Those cenditions
are that Borrower (a) pays Lender all sums which then would be due under fns Security Instrument and the Note as if no
aceeleration had oceurred; (b) cures any defaull of any other covenants or aoreeraents; () pays all expenses incurred in
enforcing this Security Instrument, including, but nol limited to, reasonable aliornGys™ fes, property inspection and valuation
fecs, and other fees incurred for the purpose of protecting  Lender's interest in the Propedty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Londer's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured Ly this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may requits™that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {0} cacoi-(h) money order; (c)
certified check, bank check, treasurer's cheek or cashier's check, provided any such check is drawn upsn in institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Updr-vsinstatement by
Borrower, this Security Instrument snd obligations secured hereby shall remain fully effective as if nespzleration had
oceurred. However, this right fo reinstate shail not apply in the case of goeeferation under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial inlerest in the Note (fogether with
this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other morigage [oan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unretated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transter
of servicing.
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If the Note is sold and (hereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing oblipations to Borrower will remain with the Loan Servicer or be (ransferred 1o a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neijther Botrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrament or that alleges that the other
party has breached any provision of, or any duty owed by reason of; this Sceurity fnstrument, until such Borrower or Lender
has nolified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged breach
and afforded the other party hereto a reasonable period afler the giving of such notice 1o take corrective action. [ Applicable
Law provides a lime period swhich must clapse belore certain action can be taken, that time period will be deemed (o be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given lo Borrower pursuant to
Section 22 and Lhe notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed 10 satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazariow Substances, As used inthis Section 21; (a) "Hazardous Substances” are those substances  defined as foxic
or hazardous substzices, pollutants, or wastes by Environmental Law and the following subsiances: gasoline, kerosene, other
flammable or toxic petioleum products, toxic pesticides and herbicides, volatile solvents, materials containing  asbestos or
formaldehyde, and rad’Oagtive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property s located that /ate to health, safety or environmental prolection; (c) "Envirenmental Cleanup” includes any
tesponse action, remedial setion, ot removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means 3 condition that can caude, /contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or periit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Svistaaces, on or in the Property, Borrower shall not do, nor aliow anyone else 1o de,
anything  affecting the Properly (a) that is~iw violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding (ow sentences shall not apply to the presence, use, ot storsge on the Property
of small quantities of Hazardous Substances that dre senerally recognized to be appropriate to normal residential uses and to
maintcnance of the Propesty (including, but not limited 4 rhazardous substances  in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, Jawsuit or ather action by any
governmental or regulatory agency or privale party involviig the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Envirenaieatal Condition, including  but not limited to, any spiiling,
leaking, discharge, release or threat of release of any Hazardous Suhedarze, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of £1& Property, If Borrower learns, or is notified by any
governmental of regulatory authority, or any private party, that any removes or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly ke ail necessary  remedial actions in accordance  with
Environmental Law, Nothing herein shall creale any obligation on Lender for an Envireamental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre as follows:

32, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelecat®an. following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration uader-Section 18 unless Applicable
Law provides otherwise), The notice shall specify: (a) the defanlt; {b) the action required to.care the defanlt; () a date, not
less than 30 days from the date the notice is given to Berrower, by which the default must be cired;) and (d) that failure to
cure the default on or before the date specifiedd in the notice may result in acceleration of the sums-veeiyed by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further mform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience’ of a default or
any other defense of Borrower 1o acceleration and foreclosure, If the default is not enred on or before the (ts specified in
the notice, Lender at its option may require immediate payment in fudl of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entifled to
collect all expenses incurred in pursning the remedies provided in this Seetion 22, including, butnot limited to, reasonable
attorneys' fees and costs of title evidence,
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Seeurity nstrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing 1his Security Instrument, ut only if
the fee is paid to o third parly for services rendered and the charging of the fee is permitied under Applicable Law,

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives all rights under and
by virlue of the Minois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's interests in Bosrowes's collateral. This insurance may, bul need not, protect Berrower's interests, The coverage tha
Lender purchases may not pay any claim that Borrower makes or any claimthat is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing  Lender with evidence
that Borrower bas obtained insurance as required by Borrowet's and Lender's agreement. If Lender purchases insurance for
the collaleral/ Borower witl be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in coanéetion with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The cosls af the insurance may be added o Borrower's total oulstanding  balance or obligation. The costs of the
insurance may be mord than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Seeurity Instrament and
inany Riderexecuted by Borrower and recorded with it

Withesses:

/ jMv/MW s

Imddl Sahngll -Borrowaer

(Scal)

Michael 1, Schnell -Borrower

{Seal)
-Borrower

{Seal)

~Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)

~Botrower

{Seal)

-Borrower
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? k]
STATE OF ILLINOIS, Q &’_ﬁ i c GG}K County ss:
L (T,H 0 WAS ’ ? E C 11” ( , a Notary Public in and for said county and

state do hereby certify that

Liwod [ Sepalect
M\C'Hr’iéd, l-(c(_m/ft.u

)
personally knodm fo me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me
thig day in personand acknowledged that he/shefthey  signed and delivered the said mstrument as his/her/their free and
veluntary act, forthS wses and purposes therein set Torth,

L) > L
Given under my hand 2nd! offieial seal, this / day of E é? 2E ! Z/
Y

e /] mQJ

My Commission Expires: 51‘7 o

Notary Public

e il

) AL SEAL
OFFK“R S Ky

NOTARY PUBLIC, STATE OF LA NO&S

My Commigsion Fxpw?q fay 9, 200
Lo i W
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LEGAL DESCRIPTION

LOT 24 IN BLOCK 6 IN ARTHUR T. MCINTOSH AND COMPANY'S HOME ADDITION TO PARK
RIDGE, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE NORTH 350 FEET THEREOQF), IN COOK COUNTY, ILLINOIS.

Address commonly known as:
411 Wisner St
Park Ridge, 1L 60068

PIN#:  09-25-302-D07-0000
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FIXED/ADJUSTABLE ~ RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journali - Rate Caps)

LoanNumber: B000204963

THS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of February, 2012 .
and is incoryorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Sacurty Deed (the "Security Instrument”} of the same dale given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to

PNC Mortgage, a division of PNC Bank, National Association

("Lender") of the same cate and covering the property descrived in the Security Instrument and
located at:

411 Wisner St
Park Ridge, IL 60068-3424

[Feaperty Address)

THE NOTE PROVIDES FOR A CHANGE (IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THZ-NSTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinants and agreements made in the
Security Instrument, Borrower and Lender further covenant-aiio agree as follows:
A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2.000 %. The Note also provides
for a change in the initial fixed rate o an adjustable Interest rate, as foiiows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS8J One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 601
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The initial fixed interest rate | will pay will change o an adjustable interest rate on the first day
of SAprin2017 . and the adjustable interest rate { wit pay may change on thaf day
every 12t manth thereafter. The dafe on which my initial fixed interest rate changes to an
adjustable iniziesl rate, and each date an which my adjustable interest rate could change, is calied
a "Change Date”

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the averagz ey iierbank offered rates for one-year U.S, dollar-denominated deposits
in the London market ("LIBOR", ~as published in The Wall Sireet Journal. The most recent index
figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available the Note Holder will choose a new index that is based upon
comparable information. The Note Holaarwili give me nofice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holoer wil calculate my new interest rate by adding
Two and Cne Quarter percentage points { 2.250 %) to
the Current index. The Note Holder will then round the result of this addition 1o the nearest one-
eighth of one percentage peint (0.125%). Subject to the limiés stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Zhange Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient fo repay the unpaid principal that | am expected {o owe at #ie Change Date in full on the
Maturity Date at my new interest rate in substantially equal paymeris< The result of this calculation
will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be areater than

8.000% or less than 2.250 %. Thereafter, my adjustable interest rate will never be
increased or decreased on any single Change Date by more than two percentage poins-from the
rate of interest | have been paying for the preceding 12 months. My interest rate will nevarbe greater
than 8.000 %,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Dale. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amouait of my monthly payment changes again.

(F¥Nntice of Changes

The Nute Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to an.adiugtable interest rate and of any changes in my adjustable interest rate before the
effective date of aoy. change. The notice will include the amount of my monthly payment, any
information required Ly law to be given to me and also the fitle and telephone number of a persen
who will answer any auesion | may have regarding the notice.

B. TRANSFER OF THE PF.ORERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unfil Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Seclion A aboie, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property ¢r = Eeneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property"ieans any legal or beneficial interest in the Property,
including, but not limited to, those bensiicial interesfs iransferred in a bond for deed,
contract for deed, installment sales coniract or escrow agreement, the intent of which is the
transfer of titte by Borrower at a future date to'a rurchaser,

if all or any part of the Property or any Interesi ivthe Property is sold or transferred (or
il Borrower is not a natwral person and a beneficiz, interest in Borrower is sold or
transferred) withoul Lender's prior written consent, Lendzrmay require immediate payment
in full of all sums secured by this Security Instrument. Howevar, this option shall not be
exercised by Lender if such exercise is prohibited by Applicacle Law.

If Lender exercises this option, Lender shall give Borrower lolice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all suing secured by this
Security Instrument. If Borrower fails fo pay these sums prior to the ‘@ypiration of this
period, Lender may invcke any remedies permitted by this Security Instruneni without
further notice or demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms siated in Section A above, Uniform Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Securiy Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section /18, "Interest in the Property” means any legal or heneficial interest in the Property,
including,” Fut not fimited o, those beneficial interests fransferred in a bond for deed,
contract toruaid, instaliment sales contract or escrow agreement, the intent of which is the
transfer of titie by Borrower at a future date to a purchaser.

If all or any r=i{"of the Property or any interest in the Properly is sold or transferred (or
if Borrower is not 2 natural person and a beneficial interest in Borrower is sold or
transferred) without Lerae: s prior written consent, Lender may require immediate payment
in full of all sums secured %y ihis Security Instrument. However, this option shall not be
gxercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: {3} Borrewet rauses o be submitted to Lender information required
by Lender to evaluate the intended rminsferse as ff a new loan were being made to the
transferee; and (b) Lender reasonably ¢ etermines that Lender's security will not be impaired
by the loan assumption and that the risk Of a\breach of any covenant or agreement in this
Security Instrument is acceptable 1o Lender

To the exteni permilted by Applicable Law. Londer may charge a reasonable fee as a
condiion to Lender's consent o the loan assuinpinn, Lender also may require the
transferee to sign an assumption agreement that is aczeptable to Lender and that obligates
the transferee to keep all the promises and agreemsiis made in the Note and in this
Security Instrument. Borrower will continue 1o be obligated u/iderthe Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeni In'u", Lender shall give
Borrower notice of acceleration. The notice shall provide a period of riTiess than 30 days
from the date the notice is given in accordance with Section 15 within whica Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay inese-zums prior
to the expiration of this period, Lender may invoke any remedies permitted by this/ Security
Instrument without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

g (Seal)
TR -Borrower
//\ Au‘ / (Seal)
fichael L Schnell  ~ -Borrower
4 (Seal)
-Borrower
- (Seal)
-Barrower
ADDITIONAL BORROWER SIGNATURES O« NEXT PAGE,
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBC2 . Single Family -
Fannie Mae Uniform Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in
this Fixed/Adjustable Rate Rider.

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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