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Rolling Madows, IL 60008

- - {4pace Above This Line For Recording Data]

J17034f sl “\V MORTGAGE
Lol 2107667

DEFTNITIONS

Words used in multiple sections of this document are Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e irage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Februzcy 29, 2012 ,
together with all Riders to this document.

(B) "Borrower” is George Koons, as Trustee of the George Koons Trust dated
Jure 26, 2006

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BMO Harris Bank N.A.

Lender isa National Association
orgamzod and existing under the laws of the United States of America

8501008336
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Lender's address is 3800 Golf Road, P.0O. Box 8148, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 29, 2012
The Note states that Borrower owes Lender Seventy Thousand And 00/100

Dollars
(U.S. $70,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2042
(E) "Projier'y" means the propetty that is described below under the heading "Transfer of Rights in the
Property. ™
{F) "Loan" piears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Neie, jand all sums due under this Security Instrument, plus interest.
(G) "Riders” means ol Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execurzd b+ Borrower [check box as applicable]:

@ Adiustable Rate Rider [ ) Condominium Rider [__] Second Home Rider
__ Balloon Rider [ risaned Unit Development Rider [ 114 Family Rider
1 VA Rider [ Biweski v Payment Rider [} Other(s) [specify]

() "Applicable Law" means all controllng spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessircuts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity v a condominium association, homeowners
assoviation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds.-other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated throgii an electronic terminal, telephonic
instrurent, computer, of magnetic tape so as to order, instruct, or authorizeia financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-suie transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers, ¢nd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damage, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sictior. 5) for: (i)
damage 10, or destructionr of, the Property; (ii) condemnation or other taking of all or auy part-of the
Pr peity: {1ii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissionz’as’ta, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul: oi,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260! et seq.) and its
imp'cmenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation thar governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard

to a "facerally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loaz" under RESPA.

8501008336
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Mé
@% B{IL) 10811) Page 2 of 15 it Form 3014 /01




1207335039 Page: 4 of 21

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lende” and Lender's successors and assigns, the following described property localed in the
County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

See Attached L-7nl Descripation

Parcel [D Number: 05-07-101-006-0000 which currently has the address of
898 Grove St [Street]
Glencoe [City], Illind:s) 60022 1Zip Code]}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All rejiaczments and
additions shall also be covered by this Security Instrument. All of the foregoing is refurred 20 in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excep( for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
ceverants with limited variations by jurisdiction to constinite a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

8501008336
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender piay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loz current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withc@t ‘vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments [n the “attre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Péricdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied Thids< Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Bortower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Barrawer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nuts'i#mediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agairsi Iender shall relieve Borrower from making payments due under
the Note and this Security Instrument oF performing the covenants and agreements secured by this Security
Instrumert.

2. Application of Payments or Procerus” Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shali be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under the Nete; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order “u which it became due. Any remaining amounts
shall be applied first to late charges, second to any other-arounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueut Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be azplied to the delinquent payment and
the ‘ate charge. If more than one Periodic Payment is outstanding, Lendei muy apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-exteit that, each payment can be
paid in full, To the extent ihat any excess exists after the payment is applied o, he full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluriary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t. rrincipat due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymoric are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amov:ts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrum:nt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: {«)
premioms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
preniiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Ins.rance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
As:iociation Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
te paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligztion to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordanse with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts;-that arc then required under this Section 3.

Lender piay) at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the are specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPZ. ) Lender shall estimate the amount of Fuads due on the basis of current data and
reasonable estimates of exnenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held-in @n institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendersiia!l apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali rot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying M Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o srake such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower ant Lenxder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boiroyr, without charge, an annual accounting of the
Funds as required by RESPA.

If there ‘s a surplus of Funds held in escrow, as defiied-under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thure '3 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required »y RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wit's KESPA, but in no more than 12
monthiy payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender tac. umount necessary to make
up the deficiency in accordance with RESPA, but in ne more than 12 monthly paym:znts.

Upon payment in full of all sums secured by this Security Instrument, Lende: shail promptly refund
to Borrowsr any Funds held by Lender.

4. Charpes; Licns. Borrower shall pay all taxes, assessments, charges, (ines, :nd 1mpositions
attributabic to the Property whick can attain priority over this Security Instrument, leasehoid pryments or
grouird rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 4f zov. To
the extent that these 1iems are Escrow Items, Borrower shall pay them in the manner provided in Sedtion.3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uless
Borroxer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends ugainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coucluded; or (¢} secures from the kolder of the lien an agreement satisfactory to Lender subordinating
thc.licr. to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whizh car wttain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards ineluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reduives. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay, in cornection with this Loan, either: (a) a one-time charge for flood zone
detersnination, certificiiion and tracking services; or {b) a one-time charge for flood zone determination
and cartification servicss s subsequent charges each time remappings or similar changes occur which
reasonably might affect Such determination ot certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of auy flood 7one determination resulting from an objection by Borrower.

It Borrower fails to maintain apyof the coverages described above, Lender may obtain insurance
coverzge, af Lender's option and Birrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tner-fore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in tae Uruperty, or the contents of the Property. against any risk,
hazard or liability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage s¢, obtained might significant’y exceed the cost of
insurancz that Borrower could have obuined. Any ameurts disbursed by Lender under this Section 5 shall
become addizional debt of Borrower secured by this Security instrument. These amounts shall bear interest
at the Notz rate from the date of disbursement and shall be-pavible, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such.policies shall be subject to Lender's
right to disapprove such policies, shail include a standard mortgage ciausz, and shall name Lender as
mortguges cad/or as an additional loss payee. Lender shall have the right fo old the policies and renewal
cettiGeates. IT Lender requires, Borrower shall promptly give to Lender ali race’pts of paid premiums and
renswal notices. 1f Borrower obtains any form of insurance coverage, not atherwis required by Lender,
for damage to, ot dastruction of, the Property, such policy shall include a standad niortgage clause and
shall rame Lender as rortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Zender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othonisc agree
i1 wriling, any insurance proceeds, whethe: or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicatly feas‘ole and
Lendas security is not lessened. During such repair and restoration period, Lender shall have the ngt ty
hold sach insurance procceds until Lender has had an opportunity to inspect such Property to ensure the
work ha: been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promnpily. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
regines interest o be naid on such insurance proceeds, Lender shall not be reguired to pay Borrower any
fatersst or earnings on such proceads. Feus for public adjusters, or other third parties, retained by
Berrowe s'hul‘. not be paid out of ihz insurance proceeds and shall be the sole obligation of Borrower. If
the: restoraticn ar repuir is not zconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excuss, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propery, Lender may file, negotiawe and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any ther of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) urder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Froperty. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amounts vipaid under the Note or this Security Instrument, whether or not then due.

6. Occopancy. Eorrower shall occupy, establish, aed use the Property as Borrower's principal
residence within 60 days #fer the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's prirciral vesidence for at least one year after the date of occupancy. unless Lender
otherw'se agraes in writing, which consent shall not be unreasonably withheld, or unless extenuating
ciremstances exist which are bavorl Borrower's control.

7. Preservation, Maintenance =i Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Pronerty. Whether or not Borrower is r¢sidine in the Property, Borrower shall maintain the Property in
order 1 prevent the Property from deteriorating Or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged (o avoid furtber deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responaible for repairing or restoring the Propesty only if Lender has released proceeds for such
purposss. Lender may disburse proceeds for the repairs and wzsisiation in a single payment or in a series of
progress paymenis as the work is completed. If the insurance or” eondemnation proceeds are not sufficient
to repaiv or restore the Propesty, Borrower is not relieved of Borrowa's obligation for the completion of
stch 1epair or restoration.

Lender or its agent may make reasonable entries upon and inspuctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bor:ower notice at the time of or prior to such an nterior inspection specifying suchreasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
precess, Borrower or any persons or entities acting at the direction of Borrower o- with Borrower's
knowledge o1 consent gave materially false, misleading, or inaccurate information or starg nent; to Lender
(or failed w provide Lender with material information) in comnection with the Lean  paterial
representations nclude, but are neot himited to, representations concerning Borrower's occuparicsy”of the
Property as Borrower's principal residence.

4. Protection of Lender's Interest in the Property and Rights Under this Security Instrumert. 'f
(a} Burrower fails to perform the covenants and agreements coatained in this Security Instrumert, (b) there
is a logal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securiy Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture, for
enforczment of a lien which may attain priority over this Security Instrument or to enforce laws or
reguldiions), or (¢) Borrower has abundoned the Property, then Lender may do and pay for whatever is
reasoriable or appropriate to protect Lender's interest in the Property and rights under this Security
Instument, cluding protecting and‘or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acticas can include, but are not limited to: (a) paying any sums secured by a lien
which has priosity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursem<i_and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymert.
P If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
leasz. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to he merger in writing,

10. Mortgage insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the jrewiums reguired 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Murtgage lusurance Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such-insurance and Borrower was required to make scparately designated payments
toward the premiums for Mcrtpuge- Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent.<o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower Of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender..If-cubstantially equivalent Mortgage Insurance coverage is not
available, Borrcwer shall continue to pay to’].ender the amount of the separately designated payments that
were due when the insurance coverage cealed to'be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in’iieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lo s ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or earnings ob such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in the anount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes 2vailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mostage Insurance. 1f Lender required Mortgage
Tasurance as a condition of making the Loan and Borrower was required to make separately designated
payments Wward the premiums for Mortgage Insurance, Borrowss-snall pay the premiums required to
mzintain Mortgage lnsurance in effect, or to provide a non-refundiole)ioss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writterragrezment between Borrower and
Lender providing for such termination or until termination is required by Ap;lwable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the/vote.

Mortgage Insurance reimburses Lender {or any entity that purchases the Noiey for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a partvito the Morigage
Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time t tm?, and may
enier into agreements with other parties that share or modify their risk, or reduce losses. ThesC 7greements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (Or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortzeoz
Tnsurance premiums). k

As a result of thess agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other eatity, or any afliliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange: for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provices thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insarer, the arrangement is ofien termed "captive reinsurance.” Further:

ta) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Tnsurance, and they will not entitle Borrower to any refund.

- . 8501008336
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terrnination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

17 the Property is damaged, such Miscellanzous Proceeds shall be applied to restoration or repair of
the Propesiy, if the restoration or repair is cconomically feasible and Lender's security is not lessened,
During sucis t2pair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
unti! Lende: hzs had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfasusn, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs. and res:raton in a single disbursement or in a series of progress payments s the work is
completed. Unless &1 2zrsement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, linder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. f ‘herestoration ot repair is not economically feasible or Lender's security would
be lessened, the Miscellafieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with (he'ercess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
app.ied in the order provided for i Section 2.

In the event of a totai taking, desiruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums scoaed by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

in the event of a partial taking, destruc’ion, or loss in value of the Property in which the fair market
vaiue of the Property immediately before the prrnal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Stzurity Instrument immediately before the partial
taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the sums
sccurcd by this Sectrity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
rultiy ied by the following fraction: (a) the total amoun’ of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {U) ‘he fair market value of the Property
immediately before the partial taking, destruction, or loss in valve Ay balance shalt be paid to Borrower.

Tt the event of a paruial taking, destruction, or loss in vaiue o'<ne Property in which the fair market
valte of the Property immediatcly before the partial taking, destructior;, ot loss in value is less than the
amcu of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesusshall be applied to the sums
sceured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lende: to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to settle a ciaim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is authorized
to coliect and apply the Miscellaneous Procceds either to restoration or repair of the Fripert/ or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means tie feurd party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of a<tion in
regard o Misce'laneous Proceeds.

‘Borvower shall be in default if any action or proceeding, whether civil or criminal, is begun tiz, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intercsi wi the Properav or rights under this Security Instrument. Borrower can cure such a default and, if
accelenation has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disrussed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's imerest in the Property or rights under this Security Instrument. The proceeds of

any avard or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

./'\ll. M‘isccllz(mmus Proceeds that are not applied (o restoration or repair of the Property shall be
applied in tne orcer provided for in Section 2.

2. Bnrrﬁ"pl'ver Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoertization of the sums secured by this Security Instrument granted by Lender

8501008336
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1o Borrower or any Successor in Jaterest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shatl be joint and several. However, any Borrower who
co-sign’ this Security Instrament but does not execute the Note (a "co-signer"): {a) is co-signing this
Security Instument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommo/iatisns with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefls under this Security Instrument. Borrower shall not be released [rom
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemcats of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aad sszigns of Lender.

14. Loan Charges. Lender may chacpe Sorrower fees for services performed in connection with
Bor-ower's default, for the purpose of protectinz Lender's interest in the Property and rights under this
Secusity Instrument, inchuding, but not limited t, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express avhority in this Security Instrument to charge a specific
fee 10 Rorrower shall not be construed as a orohibition-on-the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Secnrity Instrunen, or by Applicable Law.

1f the Loan is subject to a law which sets maximum loin sharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall be reducer by the amount necessary to reduce the
chargy to the permitted limit; and (b) any sums already collected frout Botrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1i-a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayme:t sharge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptance of-anv such refund made by
direct nayment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of suchh overcharge.

15. Notices, All notices given by Bortower or Lender in connection with this Sece:ity Instrument
must be in writing. Any notice te Borrower in connection with this Security Instrument sha'l b2 dzemed to
have been given to Borrower when mailed by first class mail or when actually delivered to/Beirowet's
notice address o sent by other means. Notice o any one Borrower shall constitute notice to all ‘Barrowvers
vnless Appiwable Law expressly requires otherwise. The notice address shall be the Property ~ddne:
unless Borrower has desiznated a substitute notice address by notice to Lender. Borrower shall promntiy
moufy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shalt only report a change of address through that specified procedure.
Vherz may be only one designated notice address ander this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designaied another address by notice t Borrower. Any notice in
comnertion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
}a\:'. the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstoument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to uny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponsing neuter words or words of the feminine gender; (b) words in the singular shall mean and
ircludedhu.plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
take any action

17. Bortower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

'8, Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Projeity”. means any legal or beneficial interest in the Property, including, but not limited
o, those beneficial intores’s transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iner: »f which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Preperty or any Interest in the Property is sold or transferred {or if Borrower
is uot a natural person and a bapsiisial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Insirument. However, this option slall Lot be exercised by Lender if such exercise is prohibited by
Apticabie Law,

1f Lender exercises this option, Lendcr-shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frow tlie date the notice is given in accordance with Section 15
within which Borrower must pay all sums securad bv_this Security Instrument. If Borrower fails to pay
these sums vrior to the expiration of this period, ‘Lender may invoke any remedies permitted by this
Sccuritv Instrument without [urther notice or demand on Barrower.

13. Borrower’s Right to Reinstate After Aecelorafion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this-Sceurity Instrument discontinued at any time
prior 1o the curliest of: (a) five days before sale of the Property rarsuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security”instruzment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thil Secarity Instrument and the Note
as if o acceleration had occurred: (b curas any default of any other coveneiiz-or agreements; {c) pays all
expensis incurred in enforcing this Szeurity Instrument, including, but not linvted 20, reasonable attorneys’
fevs, nroperty inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Jnstrument; and (d) takes sucli action as Lender may
reasonably require to assure that Lender's interest in the Property and rights wocer this Security
Instrument, and Borrewer's obligation to pay the sums secured by this Security Instrumentshzll continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha. Bouxower pay
such reingtatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash: (b) money order: (c) certified check, bank check, treasurer's check or cashier's check, providad any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentalit-or
entiy. o (d} Elecronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligaions secured hereby shall temain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insirument) can be sold one or more times without prior notice to
Botcover. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pericddic Payments due under the Note and this Security Instrument and performs other mortgage loan
ser g ooligadons under the Note. this Security Instrument, and Applicable Law. There also might be
cne or mote changes of the Loan Servicer unrelated 1o a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower wull be given writtzn notice of the change which will state the name and address of the
new Loan Servecer, the address to which payments should be made and any other information RESPA
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requires in conncetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nather Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security lnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of s Security nstrument, until such Borrower or Lender has notified the other pa.rfy {with such
notice giverrm compliance with the requirements of Section 15) of such alleged breach and afforded the
othor party heféw a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a lime period which must elapse before certain action can be taken, that time
perod witl be deem Gty be reasonable for purposes of this paragraph. The notice of accelera.ion and
opporunity *o cure given i Boorowsr pursuant to Section 22 and the notice of acceleration given to
Borsower nucsuant (o Section-18 shall be deemed to satisty the notiee and opportunity to take carrective
setivn proviswons of this Seetion 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as loxic or hazarddus stbstances, polluunts, or wastes by Environmental Law and the
follo wing substances: gasoline, keroseiie, Other flammable or toxic petroleurn products, toxic pesticides
an! herbieicles, volatile solvents, maierisls Containing asbestos or formaldehyde, and radioactive mazerials;
(b) "Frvirenmental Law” means federal laws and faws of the jurisdiction where the Property is located that
re.ze o health, safezy or enviroamenta! protect.ony i) "Envisonmental Cleanvp” includes any response
acuen, remedial action, or removal action, as defined-in Environmental Law; and {d) an "Environmental
Condition" messs a condition that can canse, contrilae 1o, or otherwise trigger an Environmental
Clean

Larrewer chall not cause or permit the presence, use, disposal, storage, or rzlease of any Hazardous
Sihe.arieads, o threater, o release any Hazardous Substances, on ozl the Property. Borrower shall not do,
nor aliow ehiye2 clse so do, anything affecting the Property (a) that is in violation of any Environmental
Law, 11, which creates an Environmentat Condition, or {¢) which, due to th¢ raasence, use, or release of a
Tluzi Jous Sabstance, creates a conditicn that adversely affects the value of thei*toperty. The preceding
two sotaonces shatl not apply to the presence, use, or storage on the Property of small quantities of
Havardaus Sahstances that are generally recognized to be appropriate to normal resiceatial uses and to
maileanee oF the Property {including, but not limited to, hazardous substances in consumey products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demapi, lawsuit
or stlor ticn by any governmenial or regulatory agency cr private party involving the Property ~ad any
Huwrdous Substance oc Environmental Law of which Borrower has actual knowledge, (o) =ny
Eavir.coental Conditien, ineluding bu: not Lmited to, any spilling, leakirg, discharge, release or threut-of
r. s o0 my Hazardous Substance, and {¢) any condition cavsed by the presence, use or release of a
Hazardous Substance which adverselv effects the value of the Property. If' Borrower learns, or is notified
by an_ guvernmental or regulatory authority, or any private party, that any removal or other remediation
of a.y TTwrar Jous Substence affecting the Property is necessary, Borrower shall promptly take all necessary
raiadal uciions in accordance with Environmental Law. Nothing herein shall create any obligation on

T

Lezda Tor an Envirormenta! Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Tirrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securiiy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inferm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prixceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuic. i the default is not cured on or before the date specified in the notice, Lender at its
option may réquics immediate payment in full of all sums secured by this Security Instrument
without further deizard and may foreclose this Security Instrument by judicial proceeding. Lender
shall »e entitlcd to collect All expenses incurred in pursuing the remedies provided in this Section 22,
iicuding, but not limited to, reasonable attarneys’ fees and costs of title evidence.

23, Release. Upon payment of allsums secured by this Security Instcument, Lender shall release this
Sexurity Instrurient. Borrower shall pay anv recordation costs. Lender may charge Borrower a fee for
relzasing this Securify Instrumens, but orty ¥ the fee is paid to a third party for services rendered and the
charg:ng of tha fee is permitted under Applicibls Taw.

14, Waiver of Homestead. In accordance with/itlinois law, the Borrower hereby releases and waives
all 1:ghts vnder and by virtue of the Illinois homestead-examption laws.

27, Placement of Collateral Protection Insurance. Uriess Borrower provides Lender with evidence
of wc ‘nsuran:c coverage required by Borrovar's agreerent with Londer, Lender may purchase insurance
o Bonowear's eaperse to protect Lender's inovests in Borrower's eoflzieral. This insurance may, but need
rot, protect Borrower's interests. The coverage that Lender purchases way not pay any clum that
Berrower mekes or any claim that is made against Borrower in connccion svith the co'lateral. Borrower
iy kmer cance! any iusurance purchasad by Lender, but only after providig.”ender with evidence that
Borrower has obtainad insurance as required by Borrower's and Lender's agrecinerit, If Lender purchases
insariace for the cotlateral, Borrower will be responsible for the costs of that insurmee,.including interest
and any other charges Lender may impose in connection with the placement of the irsurance, until the
effecuve date of the caxellation or expization of the insurance. The costs of the insurance 11y e added to
Borrower's total outstandiag balance or obligation. The costs of the insurance may be more (iai 212 cost of
irstrance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

f%m«ydf //Dm s

/éeorge F Koons -Borrower
as Trustee

Wiesses:

/o, (Seal)

-Borrower

(Seal (Seal)

~Bartawei -Borrower

S {Seal) A (Scal)
-Borrewer -Borrower

(Seat) 2o (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
1, %th-‘/\, b lechwn . a Notary Public in and for said county and
state do hereby certify that Gaorge F Koons

personall: known 10 me to be the same perscn(s) whose name(s) ubscribed to the foregoing instrument,
appeared beicreme this day in person, and acknowledged tha@hdthey signed and delivered the said

instrument _gg’herf their free and voluntary act, for the purposes therem set forth
Given under/ny hand and official seal, this day of
My Commission Expires Q 7{ /
Notary Public

OFFICIAL CEAL
Joseph W, Kuhnen

NOTARY PUBLIC - STATE OF lLL'NOIF‘/ i
MY COMMISSION EXPIRES APR. 26,40
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumabie after Initlal Period)

THISADJUSTABLE RATE RIDER is made this 29th day of February, 2012 ,
and is incorrurated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or“Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "sorrower”) to secure the Borrower's Adjustable Rate Note (the "Note”) to
BMO Harris Banx %.2.

(the "Lender") of the sams Zate and covering the property described in the Security
Instrument and located at:

898 Grove 3t, Glencoe, IL 60022
[Propity Address)
THE NOTE CONTAINS PROVISIONS AiLLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY.PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRO'WZR MUST PAY.
ADDITIONAL COVENANTS. In addition to the covspints and agreements made in the
Security Instrument, Borrower and Lender further covenant 4nd agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.250%. The Note
provides for changes in the interest rate and the monthly payments iz ‘ollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of April, 2019
and may change on that day every 12th month thereafter. Each date on whicii my mteresl
rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Incex. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the averags of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent index figure available as of the date
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which Is
based upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And Une-quarter percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage paint (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Datz,

The Note Ho.de: will then determine the amount of the monthly payment that would be
sufficient to repay tlie unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at'my new interest rate in substantially equal payments. The result of
this calculation will be tne new amount of my monthly payment.

(D) Limits on Interest Rat. nanges

The interest rate | am require2-to pay at the first Change Date will not be greater than

8.250 % or less than 2.250 %. Thereafter, my interest rate will
never be increased or decreased on ¢ny single Change Date by more than Two
percentage point(s)
{ 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater 'nar 8.250 %.

(E) Effective Date of Changes

My new interest rate will become effective cn-osch Change Date. | will pay the amount
of my new monthly payment beginning on the first.monthly payment date after the Change
Date until the amount of my monthly payment changes aguin.

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of @y changes in my interest rate and
the amount of my monthiy payment before the effective date of ary change. The notice will
include information required by law to be given to me and also tiic *il2 and telephone number
of a person who will answer any question | may have regarding the atice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKRLWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDFR THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECUFITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used it ‘his
Section 18, "Interest in the Property” means any legal or beneficial interest i tie
Property, including, but not limited to, those beneficial interests transferred in s
bond for deed. contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

8501008338
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if Lender exercises this option, Lender shalt give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the ratice is given in accordance with Section 15 within which Borrower must pay
all"suris secured by this Security Instrument. If Borrower fails to pay these sums
prior £o the expiration of this period, Lender may invoke any remedies permitted by
this Securiy Instrument without further notice or demand on Borrower.

2. AFTEK _CORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECT!G A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTIGi 81 ABOVE SHALL YTHEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFf:Rd COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOCLLOWS:

Transfer of the Prupzny or a Beneficial interest in Borrower. As used in this
Section 18, "Interest in the/Froperty” means any legal or bensficial interest in the
Property, Including, but not\limitad to, those beneficial Interests transferred in a
bond for deed, contract for devd/ instaliment sales contract or escrow agreement,
the intent of which is the transfer of tii<'by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
iransterred (or if Borrower is not a ngziura person and a bensficial interest in
Borrower is sold or transferred) without Londsr's prior written consent, Lender may
requre immediate payment in full of all sumesecured by this Security Instrument.
How ever, this option shall not be exercised byl einrar if such exercise is prohibited
by Applicable Law. Lender also shall not exercise thiz =otion if: {a) Borrower causes
io be submitted to Lender information required by Lender to evaluate the intended
transferee as if 3 new lpan were being made to uie trancferee; and (b) Lender
reasonably detarmines that Lender's security will not Le imnaired by the loan
assumption and that the risk of a breach of any covenant v;-agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge < -rassonable fee
as a condition to Lender's consent to the loan assumption. Lender maya'so require
the transferee to sign an assumption agreement that is acceptable to Lenuer and that
cbligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated urnder tha
Note and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuli, Lender shzil
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any

ramedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this,Adjustable Rate Rider.

2 P
l/ (Seal) (Seal)
George F Kuous -Borrower -Borrower
as Trustee
g X {Seal) (Seal)
~Rorrow er -Borrower
(Seal) ) {Seal)
-Borrower -Borrower
{Seal) A (Seal)
-Borrower -Borrow er

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable afler Initial Period)
Smg;e Family - Freddie Mac UNIFORM INSTRUM ENT
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 141C¢ 008880348 UA

STREET ADDRESS: 898 GROVE STREET

CITY: GLENCOE COUNTY: COCK
TAX NUMBER: 05-07-101-006-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 3 IN BLOCK 42 IN THE FIRST ADDITION TO GLENCOE IN THE WEST 1/2 OF THE NORTH
WEST 1/4 OF SECT.OM 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE NORTHEASTERLY HALF OF THE VACATED ALLEY LYING SOUTHWESTERLY OF AND ADJOINING
LOT 3.

LEGALD JK7 02/29/12




