UNOFFICIAL COPY

A

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

O TICHTITLE

A%

RN e
¥

Report Mortgage Frauc.
800-532-8785 |

il

LT

EDocﬁ“: 1207412160 Fee:; $90.00

ugene “Gene* Moore RHgp Fee:$10.00
Cook County Recorder of Deads o
Date: 03/14/2012 1142 AM Pg: 1027

“The properly identified as: "INz _14-18-416-043-1007
Address:

Street: 4108 N Wolcott Ave

Street line 2: 1

City: Chicago State: IL

Lender Wells Fargo Bank, N.A.

Borrower: John Siddall and Simona J Siddall

Loan / Mortgage Amount: $284,000.00

This property is located within the program area and the transaction is exempt from the requirernerie of 765 ILCS 7770

et seq. because the application was taken by an exempt entity.

Certificate number: 3129661D-CO0A-4C16-844F-BO7E7BBEOE26

ZIP Code: 60613

Execution date: 01/09/2012

REF # [2073 1212




1207412160 Page: 2 of 27

UNOFFICIAL COPY

Retvrn To:
FINAL DOCS T7408-01F

4101 WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251-4200

Prepared By:

WELLS FARGO BANK, N.A

2650 ¥.4L)S FARGO WAY, 3RD
FLOOR, MZANEAPOLIS, MN 59 o{

~ g [Spuce Above This Line For Recording Data]

FRST AMERI(MW MORTGAGE
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DEFINTITONS

Words vsed in mwltiple scctions of this document w¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mules regarging the usage of words used in this document are
also provided in Section 16.

(A) *Security Instrument” means this docunwnt, which is dated J227UARY 09, 2012 .
togetber with all Riders to this ducument.
(B) "Borrower” is JOHN SIDDALL AND SIMONA J SIDDALL, ETSPAND AND WIFE

Borrower is the morigagor under this Security Instrument.
(C) "Lender” is NELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCTATION
organized and existing under the laws of THE UNITED STATES

0334064391

ILLINOIS - Singte Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTE PHILLIPS AVENUE, SIQUX FALLS, SD 57104

Lender is the mortgagee under this Securily Instrament.

(D) ~Note" means the promissory note signed by Borrower and datcd JANUARY 09, 2012 .

The Nole states that Borrower owes Lender TWO HUNDRED EIGHTY FOUR THOUSAND AND 00/100
Dollurs

(US.$7+*+284,000.00 ) plus inicrest. Borrower has promiscd to pay this debt in regular Periodic

Payments and o pay the debt in full not latr than JANUARY 01, 2042 )

(E) *Property” means the property that is described below under the heading "Transfer of Rights in the

Property .

(F) "Loan” dicans the debt evidenced by the Note, plus inferest, any prepayment charges and late charges

due under tht Niite, and all sums due uoder this Security [nstrument, plus interest.

(C) "Riders” rears all Riders to this Security Instrument that arc cxecuted by Borrowcr. The following

Riders are to be exicwr2d by Borrower [check box as applicable]:

Adjustable Rate Ride; E Condominium Rider Second Home Rider
Balloon Rider A Planned Unit Development Rider 1-4 Family Rider
] vA Rider \Y Poweckly Payment Rider ] Other(s) [specify]

(F) *Applicable Law® means all comreling applicable federal, state and local statutes, regulations,
ordinances and administrative Tules and orcer: (:aat have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(D *Community Association Dues, Fevs, and As essnents” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propriiy by a condominium association, homcowners
association or similar organization.

(%) *Electronic Funds Transfer” means any transfer ol viads, other than a transaction originaled by
check, draft, or similar paper instrument, which is initiated ‘d>i6ugh an clectronic icrminal, tclephonic
instrument, computer, of magnetic 1ape so as W order, instruct, o7 zuthorize a financial institution o debit
or credit an account. Such term includes, bat is pot limiled W, poircol-sale rapsfers, automated teller
machinc transactions, transfers initiatcd by telephonc, wire transtors, ‘and automated clearinghouse
transfers.

(K) *Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Procecds” mcans any compcnsation, scttlement, award of dimapes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describcd n Scetion 5) for: (i)
damage 1o, or destruction of, the Property; (ii) vondemnpation or other (aking of all ¢ anr part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrcpresentations of, or omizions 25 to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurancc” meaps insurance protecting Lender against the ponpayment of, or d:fault on,
the Loan.

(N) “Periodic Payment” mecans the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scifloment Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requircments and restrictions that arc imposed in regard
10 a "federally related morigage loan" even if the 1.oan does pot qualify as a "federally related mortgage
loan" under RESPA.

@bﬁnu 100101 Page 2 of 16 / Form 3014 1/01




1207412160 Page: 4 of 27

UNOFFICIAL COPY

() "Successor in Interest of Borrower” tmcans any party that has taken title to the Property, whether or
pot that party has assumed Borrawer's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of thc Notc; and (ii) the performance of Borrower’s covenants and agreements under
(his Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
COUNT™. [Type of Recording Jurisdiction]

of CQOK [Name of Recording Jurisdiction]):

SEE ATTACHY.) LEGAL DESCRIPTION

*SKE ADJUSTABLE RATE RIDEN

TAX STATEMENTS SHOULD BE SENT ™. :  WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Nymber: which curreatly has the address of
4108 N WOLCOTT AVE 1 [Stevet)
CHICAGO [City) ;- ])?ipnjs 606112 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereaficr crected ou the. property, and all
casements, appuriemances, and fixiures now or hercafier a part of the property. 211 renlaccments and
additions shall also be covered by this Security Instrument. All of the foregoing is r:ferr:d to in this
Sccurity Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcert for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agawmsi all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and pon-uniform
covenants with limited variations by jurisdiction to constituic a uniform security instrument covering real

perty.
UNIFORM COVENANTS. Borrower and lLender covenmant and agree as  follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Iicins
pursuant to Scction 3. Payments due under the Note and this Sccurity Instryment shall be made in U.S.

.-,”('

Initiae:
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currcocy. However, if any chock or other instrument reccived by Lender as payment uader the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may requite thal any or all subscquent payments
duc under (he Nole and this Security Instrument be made in one or more of the fullowing forms, as
sclected by Lender: (a) cash; (b) moncy order: (c) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose depusits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decmed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with he notice provisions in Section 15.
Lender mey return any payment or pariial payiment if the payment or partial payments are insufficient to
bring th¢ Loan current. Lender may accepl any payment or partial payment insufficicat to bring the Loan
current, wittioat waiver of any rights hercunder or prejudice to its rights to refusc such payment or partial
payments in ‘ie frture, bt Lender is not obligated to apply such payments at the time such payments are
accepted. IF ca2n Periodic Payment is applied as of its scheduled duc date, then Lender nced not pay
intcrest on unapplicd Sirds. Lender may hold such unapplied funds uatil Borrower makes payment to bring
the Loan current. If Bormiver docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return them .~ Borrower, If not appicd carlier, such funds will be applied to the outstanding
principal balance under the Noi immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc ~gainst Lender shall relieve Borrower [rom making payments due under
the Note and this Sccurity Instrumen* or performing the covenants and agreements secured by this Secyrity
[nstrument.

2. Application of Payments or Pronceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shug) oc applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nute: () amounts doe under Section 3. Such payments
shall be applied to cach Periodic Payment in the (rder in which it became duc. Any rcomining amounts
shall be applied first to Jate charges, sccond 1o any ow-t smounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delipvuent Periodic Payment which includes a
sufficicnt amount to pay any latc charge duc, the payment msy Lc applied to the delinquent payment and
the laie charge. If more than one Periodic Payment is oulstanding./“cnder may apply any paymcnt roceived
from Borruwer 1o the repayment of (he Periodic Payments if, and tw e €/ tent that, cach payment can be
paid in full. To the extent that any cxcess cxists after the payment is appiicd to the full payment of one or
more Periodic Payments, such cxcess may be applied to any laic charges duc. Veluniary prepayments shall
be applied first 1o any prepayment charges and (hen as described in the Note.

Any application of payments, insurancc proceeds, or Miscellancous Procecds te-principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periovlic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic ‘aynents are duc
under the Notz, until the Notc is paid in full, a sum (the *Funds") to provide for paymen ot Zazzunts duc
for: (a) taxes and assessments and othet itcms which can attain priority over this Security Insinrocnt as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it aiv: (€)
premiums for any and alt insurance required by Lender under Section 5; and (d) Mortgage Invmzace
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurapce prepiiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower sball promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligution to pay the Funds for any or all Escrow liems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may vnly be
in writing. In the event of such waiver, Borrower shall pay directly, when anr’l where payable, the amounts

Initiie: (_235
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duc for any Escrow Itcms for which payment of Funds has been waived by Leader and, if Lender requircs,
shall furnish o Lender receipts cvidencing such payment within such time period as Tender may require.
Borrower's obligation to make such payments and to provide receipts shall {or all purposes be deemed W
b a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agrecment”
is used in Section 9. If Borrower is obligated o pay Escrow Items direcdy, pursuant o a waiver, and
Borrower [ails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow [icms at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borruwer shall pay (o Lender all Funds, and in
such aminais, that are then required under this Scction 3.

Lender iuay, at any time, collect and hold Punds in an amount (a) sufficient to permit Lendcr to apply
the IFunds at'the fime specitied under RESPA, and (b) oot 1o exceed the maximum amount a lender can
require under .cSVA. Lender shall estimate the amount of Funds duc on the basis of corrent data and
reasonable cstimated o) expenditures of future Escrow ltems or otherwisc in accordance with Applicable
Law.

The Funds shall v ‘<ld in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (inclading Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home 1.oan Baok. Lcuocr shall apply the Funds to pay the Escrow ltems 1o later than the time
spocificd under RESPA. Lender shali not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifyins-the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenosr «o-make such a charge. Unless an agreement is made in writing
or Applicable Law rcquires interest to be pai ou the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid oo the Funpds. Lender shall give to [orrewer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as ('cfined under RESPA, Lender shall account io
Borrower for the cxcess funds in accordance with RESPA. i vre is a sbortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirco by RESPA, and Borrower shall pay to
Lender the amount necessary t make up the shortage in accorder:c with RESPA, bul in no more than 12
moathly payments. If there is a deficiency of Tunds beld in escrow, as defied under RESPA, Lender shall
potify Borrower as required by RESPA, and Borrower shall pay to Lewder the amount neccssary to make
up the deficiency in accordance with RESPA, but in po more than 12 monthly jayments.

Upon payment in full of all sums sccured by hig Sccurity Instrument, Lep/er shall promptly refund
to Borrower any Funds held by Lender.

4. Churges; Liens. Borrower shall pay all taxcs, assessments, charges, tizes, »nd impositions
attributable to the Property which can altain priority over this Securily Jnstrument, leasctwld paymenis or
ground rents on the Property, if any, and Community Association Ducs, Focs, and Assessmerts, ‘tany. To
the cxtent (hat these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any Lien which has priority over this Security Instrumdat vnless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the licn in a manner accvpuible
to Lender, but only so long as Botrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemem satisfactory w Lender subordinating
the licp to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Form 3014 1101
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licn. Within 10 days of the date on which that natice is given, Borrowcr shall satisfy the licn or take onc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower o pay a ooe-time charge for a real esiate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or bereaficr erecied on
(he Property insurcd against loss by fire, hazards included within the termn "extended coverage,” and any
other hazards including, but not limited to, carthguakes and floods, for which Lender requires insurance.
This insurance shall be muiniained in the amounts (including deduciible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
thc Los:. The insurance carricr providing the insurance shall be choscn by Borrower subject to Lender’s
right to disspprove Borrower’s choice, which right shall not be excrcised unrcasonably. Lendcr may
require Borrow'r 10 pay, in conpection with this Loan, cither: (a) a onc-time charge for flood zope
dctermination, <crt fication and tracking scrvices; or (b) a onc-time chiarge for flood zonc detcrmination
and certification s(rvizes and subscquent charges cach time remappings or similar changes occur which
reasonably might affect <och determination or certitication. Borrower shall also be responsible for the
payment of any fecs impoezd by the Federal Emergency Management Agency in connection with the
review of any flood zone deterwination resulting from an objection by Borrower.

If Borrower fails to mawzia’u any of the coverages described above, lender may obtain insurance
coverage, at Lender’s option and Porruwer’s expense. Lender is under no obligation to purchase any
particular type or amount of coveray=. Therefore, such coverage shall cover Lender, but might or might
oot protect Borrowet, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea=r o: lesser coverage than was previously in cffect. Borrower
acknowledges that the cost ol the insurance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any (amou.nts disbursed by Tender under this Section 5 shall
become additional debt of Borrower secured by this Senanity Instrument. These amounts shall bear interest
a1 the Noie rate from the dawe of disbursemeni and shaii FZ payable, with such inferesi, upon motice from
Lender to Borrower requesting payment.

All insurance policics requircd by Lender and renewals of sush policics shall be subject to Lender's
right to disapprove such policics, shall include a standard marzage clausc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1 hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lendes-al! receipts of paid premiums and
repewal notices. If Borrower oblains any form of insurance coverage, nol owierwise roquired by Lender,
for damage to, or destruction of, the Property, such policy shull include a siap’ard ortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of Joss, Borrower shall give prompt notice w0 the insurance carrive and Tender, Lender
may make proof of loss if pot made promptly by Borruwer. Unless Lender apd Borrow(r ot erwise agree
in writing, any insurance proceeds, whether or ot the underlying insurance was required vy .erder, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically texsihle and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the ncht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cosure the
work has becn completed to Lender's satisfaction, provided that such imspection shall be undcrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is Dot economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sccurity Instrumemt, whether or pot then due, with

Ve
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the ¢xcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negoliate and setile any available insurance
claim and rclated matters. If Borrower docs not respond within 30 days to a notice from Lendcr that the
insurance carricr has offered 1o sette a cJaim, then Lender may pegoliate and setile (he claim. The 30-day
perivd will begin when the motice is given. In eitber event, or i Lender acquires the Properly under
Section 22 or otherwise, Borrower hercby assipns to Lender (a) Borrower's rights to any insurance
procecds in an amount mot o exceed the amounts unpaid under the Note or this Sccurity Insoument, and
(b) any olber of Borrower’s rights (other than the right @ any refund of ubcarned premiums paid by
Borrows} under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of sic Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amous s Yopaid under the Note or this Security Instrument, whether or not then duc.

6. Occupznc. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 J:ys after the cxecution of this Security Instrument and shall continue o occupy the
Property as Borrower’s principal residence for at least one year after the daie of occupancy. unless Lender
otherwise agrees in writiug, which consent shall not be unreasomably withheld, or unless exicnvating
circumstances exist which are Fcyond Borrower’s control.

7. Preservation, Maintezarcz and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiv, allow the Property to deterioratc or commit wasic on the
Property. Whether or not Borrower ‘s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteringzting or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repiir 97 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. [f insurance or
condemupation proceeds are paid in conneclion wil's dainage to, or tbhe taking of, the Property, Bormower
shall be responsible for repairing or restoring the Fiopsiy only if Lender bas relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs aue resioration in a single payment or in a series of
progress payments as the work is completed. [ the insuraiie i condemnation proceeds are nol sufficient
to repair or restore the Property, Borrower is not relieved of Geimwer’s obligation for the completion of
such repair or restoration.

Lender or its agent may muke reasonable cntries upon and inpections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on %ac Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify mg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <uriue the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate infonmation ¢r latements to Lender
(or failed to provide Lender with material information) in comnection with the Lown. Material
representations include, but are not limiled to, representations concerning Borrower’s Gecurenty of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrment. 1E
(2) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) tiere
is a legal procceding that might significantly affect Icnder’s interest in the Property and/or rights under
this Sccurity Instrument (such as a procecding in bankrupicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchude, but are not limiled to: (a) paying any sums secured by a lien
which has privrity over this Socurity Instrument; (b) appearing in court; and (c) paying rcasopable
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attorneys’ fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinatc building or other code violations or dangerous conditions, and have utilitics mmed
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incors no liability for not taking any or all
actions authurized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment
i If thic Security Instrument is on a leaschold, Borrower shall comply with al} the provisions of the
lease. 1T Bedrorwer acquires fee title 1o ihe Property, the leasehold and the fee title shall not merge unless
Lender agree: v the merger in writing.

10. Mort-ige Insurance. If Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay this premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Murigage Tnsurancs ¢/ verage required by Lender ceases 1o be available from the mortgage insurer that
previously provided s ‘nsirance and Borrower was required to make separutely designaled payments
loward the premiums tur Mortgage Insurance, Borrower shall pay the preminms required t obtain
coverage substantially equivalen? t-the Mortgage [nsurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alicroate
mortgage insurer selected by Lendir. 17 substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pav-ic Lender the anount of the separately designated payments that
were due when the insurance coverage czao:zd 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable Joss reserve iu dieu of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that < Loan is ultimatcly paid in full, and Lender shall not be
required to pay Barrower any interest or carnings ¢a such loss reserve. Lender can no longer require loss
teserve payments if Morigage Insurance coverage (in (b amount and for the period that Lender requires)
provided by an insurer selected by Lender again becorss available, is obtained, and Lender requires
scparately designated payments toward the preminms {or }Mor’gage Insurance. If Lensder required Morigage
Insurance as a condition of making the Loan and Borrower w:s required to make scparately designated
payments loward the premivms for Morigage Insurance, Boirswer shall pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a non-zlundable loss reserve, until Lender’s
requircment for Mortgage Insurance ¢nds in accordance with any writl/a ag reement between Borrower and
Lender providing for such termination or until termination is required v Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided ‘s Uie Note.

Mortgage Insurance reimburses Lender (or any colity that purchases G’ Neie) for certain losses it
may incur if Borrower does not repay (he Loan 4s agroed. Borruwer is not's puty to the Mortgage
Insurance.

Mortgage insurers evaluate their lotal risk on all such insurance in foree from itoe W time, and may
cnier into agreements with other parties that share or modify their risk, or roducc losses. ([hes: agrecincnts
arc on terms and conditions that arc satisfactory to the mortgage fmsurer and the other pariy (7 rartics) (o
these agreements. These agreements may tequire the morigage insurer to make payments using any source
ol funds that the morigage insurer may bave avaitable (which may include funds oblained from Mo-igage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reimsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
cxchange for sharing or modifying the morigage insurer's risk, or reducing losscs. Il such agreement
provides that an affiliate of Lender takes a sharc of the insurcr’s risk in exchange for a share of the
premiurs paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(x) Any such agreements will not affect the amounts (bat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

7 )
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(b) Any such agrcemcnis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otber law. These rights
may include the right to receive certain disclosures, to request and obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid fo Lender.

If the Property is ged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and I.ender’s security is not lessened.
During ruch repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until LenGer has had an opportunity o inspect such Property to cnsure the work has been completed to
Lender’s sativfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and muriation in a single disbursement or in a series of progress payments as the work is
completed. Urivsy'am agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Princevds. Lender shall not be required to pay Borrower any inlerest or ¢arnings on such
Miscellancous Procecds. 2 the restoration or repair is not cconomically feasibke or Lender’s sccurity would
be lessened, the Misceliaranus Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or oot then due, with she excess, if any, paid to Borrower. Such Miscellancous Procecds shall be
applied in the order provided Jor v Section 2.

In the event of a total wking. Jestruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the suns sccurcd by this Scourity [nstrument, whether or pot then due, with
tbe excess, if any, paid to Borrower,

In the event of a partial taking, destwrtion, or loss in value of the Property in which the fair market
value of the Property immediately bofore by rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Sccurity Instrument imunediately before the partial
taking, destruction, or loss in value, unless Borrrwerjand Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be recweed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total atwrot of the sums secured immediately before the
partial taking, destruction, or 1oss in value divided by (b} ‘be drir market value of the Property immediately
before the partial taking, destruction, or loss in value, Any batarcr shall be paid to Borrower.

1o the event of a partial (aking, destruction, or loss in vaw< f the Property in which the fair market
valuc of the Property immediatcly bofore the partial taking, destuction, or loss in value is lcss than the
amount of the sams secured immediately before the partial taking, Jostroction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Pyneeeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, aficr ootice by Lruder to Borrower that the
Opposing Party (as defined in the next senicnce) offers o make an award to scriic 4 claim for damages,
Borrower fails to respond 1o T.ender within 30 days after the date the notice is given, Lender is authorized
W collect al apply the Miscellancous Proceeds cither to restoration or repair of ue Preperty or o the
sums secured by this Security Instrument, whether or oot then due. "Oppousing Party” me ms t i third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a nignt wf-action in
regard to Miscellancoug Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critninal, is begva Liat, in
Lender's judgment, could result in forfeitere of the Property or other material impairment of Londir’s
interest in the Property or rights vnder this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, teimstale as provided in Section 19, by causing the sction or pnxceding 1o be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Properiy or other matcrial
impairment of Lender’s interest in the Property or rights under this Security lostrument. The proceeds of
any award ot claim for damages that are atributable to the impairment of Lender’s interest in the Property

arc hercby assigned and shall be paid to Lender.
All {‘Iﬁﬂancous Prowcdgaﬂmt arc not applicd fo restoration or ropair of the Property shall be

applicd in the order provided for in Scction 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeat or modification of amortization of the sums secured by this Security Instrunent granied by Lender

1 s
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to Borrower or any Successor in Interest of Borrower shall ot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Leoder shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security [nstrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Succesvors and Assigne Bound. Borrower covenants
and agrees that Borrower’s obligations and Liability shall be joint and several. However, any Borrower who
co-signs thi; Security Instrument but docs not cxecute the Note {a "co-signer”): () is co-signing this
Sccurity Instmment only (o morigage, grant and convey the co-signer’s inicrest in the Property under the
terms of (s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; ac< /) agrees that Lender and any other Borrower can agree to exicnd, modify, forbear or
make any accoumodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscnt.

Subject to the provisions of Soction 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations unde: this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and brucfits under this Security Instrument. Borrower shail not be released from
Borrower’s obligations and liability ‘under this Socurity Instrument uness Lender agrees to such release in
writing. The covcnants and agieemeszic of this Sccurity Instrument shall bind (cxccpt as provided in
Section 20) and henefit the successor.! and assigns of Lender.

14. Loan Charges. Lender may navge Borrower fecs for scrvices performed in connection with
Borrower’s default, for (he purposc of pro‘eciing Lender’s intcrest in the Property and rights under this
Security Instrument, including, but pot limiied e, atlorneys’ fees, property inspection and valuation fecs.
In regard to any other fecs, the abscnce of express avtharity in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibit:on ca the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Sccurity Insuvacnt or by Applicable Law.

If the Loan is subject to a law which scts maximuii-foso charges, and that law is finally interpreicd so
that the interest or other loan charges collected or to be co¥ienied in conncction with the Loan exceed the
permitted kimits, then: (a) any such loan charge shall be redured by the amount necessary to Teduce the
charge 1o the permitted limit; and (b) any sums atready collectod (ram Borruwer which excecded permitted
limits will be refunded to Borrower. Lender may choose to make this-z=fund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & refund reduccs principal, the
reduction will be treated as a partial prepayment without any prepayrent charge (whether or not a
prepayment charge is provided for under the Not). Borrower’s acceptance ¢(any such refund made by
dircct payment to Borrower will constitutc a waiver of any right of action Boriowr might have arising out
of such overcharge.

18, Notices. All notices given by Borrower or Lender in consection with this Security Instrument
must be in writing. Any notice to Borrower in conncetion with this Sccurity Instrumcnt s'all de deemed to
have been given to Borrower when mailed by first class mail or when actually delivered. o, Borrower’s
potice address if sent by other means. Notice to any one Borrower shall constitute notice to-all soitowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Property Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall poecaptly
potify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borruwer’s
change of address, then Borrower shall only report a change of address throngh that specified procedure.
There may be only one designated notice address under this Security Insirement at any one time. Any
potice 1o Lender shall be given by delivering it or by mailing it by first class mail tv Leoder's address
staied hercin unless Lender has designated another address by notice o Borrower. Any potice in
connection with this Security Instrument shall not be deemed to have been given (o Lender until actually
received by Lender, If any notice required by this Security instrument is also required under Applicable
Law, the Applicable Law requiremeni will satisfy the corresponding requircment under this Security
Instrument.

Fal
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrumcnt arc subject to any requircments and limitations of
Applicablc Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security nstrument or the Note conflicts with Applicable
Law, swch conflict shall not affect other provisions of this Sccurity Testrunent or the Note which can be
given effect withow! (e conflicling provision.

As vsed i this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include ¢ olural and vive versa; sod (¢) the word “may” gives sule discretion without any obligation to
take any aclon.

17. Rarrawer’s Copy. Borrower shall be given one copy of the Note and of this Sceurity [nstrument.

18. Travie: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest in the Croporty” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficial inzzrssts transferred in a bond for decd, contract for deed, installment salcs contract or
escrow agreement, the intuat of which is the transfer of title by Borrower at a future date to a purchascr.

I all or any part of t'ie Property or any I[nterest in the Property is sold or transferred (or if Borrower
is not a natural person and a braeficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may manie immediate payment in full of all sums secured by (his Security
Instrument. However, this option sh=!! ot be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this eplion, Toader shall give Borrower notice of acccleration. The nutice shall
provide a period of not less than 30 days o the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cocured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Tender may invoke any remwedics permiticd by this
Sccurity Instrument without further notice or demar d on Borrower.

19. Borrower’s Right to Reinstate After Acccicvation. If Bommower meeis coriain conditions,
Borrower shall have the right w have cnforcement of L% Security Instrument discontinucd at any Llime
prior to the earliest of: (3) five days before salc of the i*roprety pursuant to Scction 22 of this Security
Instrutnent; (b) such other period as Applicable Law might spenify for the (ermination of Borrower's right
to rcinstate; or (c) cotry of a judgment coforcing this Security Instrument. Those conditions arc that
Borrower: (2) pays Lender all sums which then would be duc uinicr this-Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other <ovenarts or agreements; (c) pays all
expenscs incurred in enforcing (his Security Instrument, including, but not timited to, reasonable alwrneys’
fees, property inspection and valuation fees, and other fees incurred for the'puipose of protecting Lender’s
intcrest in the Property and rights undcr this Security Instrument; and (d) takes sch action as Lender may
reasonably require to assurc that Lender's intercst in the Property and rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insinwent, shall continue
unchanged unless s wtherwise provided under Applicable Law. Lender may require (hat Qorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectid by Lender: (2)
cash; (b) moncy order; (c) certificd check, bank check, treasurer’s check or cashier’s check, pr vided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrupariality or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumert-and
obligations sccured hercby shall remain fully effective as if no acccleration had occurred. However, his
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial interest in
the Not¢ (together with this Sccurity Lostrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the cntity (known as the "Loam Servicer”) that collects
Periodic Payments duc under the Note and this Socurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrament, and Applicable Law. There aiso might be
onc or more changes of the Loan Servicer unrclated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servieer, the address to which payments should be made and any other information RESPA
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requires in connection with a potice of transfer of scrvicing. If the Note is sold and thercafier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless othcrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the membcr of a class) that arises from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
molice giver in compliance with the reguireroents of Section 15) of such alleged breach and afforded the
other parly ereto a reasomable period afier the giving of such notice 10 take comective action. If
Applicable Taw provides a time period which must elapse before certain action can be taken, that time
period will be «ee ned to be reasonahle for purposes of this paragraph. The notice of acceleration and
opportunity to cur: given to Borrower pursuant o Section 22 and the notice of accelcration given to
Borrower pursuant to'Seton 18 shall be dermed to satisfy the nolice and opportunity (o take cortective
action provisions of thie Szeuon 20,

21. Hazardous Substace . As used in this Section 21: (1) "Hazardous Substances” arc those
substances defined as toxic or hizardors substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerusenc, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiids ~ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” ineaps federal law's 2.0 faws of the jurisdiction where the Property is located that
relate to bealth, safety or eovironmental protes tion; (¢) "Covironmental Cleagup” includes any response
action, remedial action, or removal action, as defi'sed 12 Environmental Law; and (d) an "Environmental
Condition” mesns a condition that can cause, couvioUw 0, or othcrwise trigger an Environmenial
Cleanup.

Borrower shall not canse or permit the presence, use, cispsel, storage, or release of any Hazardons
Substances, or threaten to rlease any Hazardous Substances, onor in the Property. Borrower shall not do,
mor allow anyone clse to do, anything affecting the Property (a) that i=-is violation of any Environmental
Law, (b) which creates an Envirunmental Condition, or (c) which, due to b~ presence, use, or release of a
Hazardous Subsiance, creates a condition (hat adversely affects the value v e Properly. The preceding
two scentences shall not apply o the presence, use, or siorage on the Proper; of small quantitiey of
Hazardous Substances that are gencrally recognized to be appropriate to normsl recidential uscs and to
mainicnance of the Property (including, but not limited to, hazardous substances in cor sumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim’ denand, lawsuit
or other action by any governmental or regnlatory agency or private party involving the Prorer and any
Bazardous Substance or Environmemial Law of whith Borrower bas actual knowledge, 0o} any
Environmental Condition, including but not limiled o, any spilling, leaking, discharge, rclease or &t of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower Icamns, or is notified
by any povernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamup.

-
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NON-UNIIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acocleration following
Borrower’s breach of any covemant or agrecmcnt in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defuult; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the wotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proveeding and sale of the Property. The notice shall
further onfrm Borrower of the right to reinstate after acceleration and the right to asscrt in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurr. If the defanlt is not cured on or before the date spexificd in the notice, Lender at its
option may r.wie immediatc payment in foll of all sums sccured by this Security Instroment
withont further dniurd and may foreclose this Security Instument by judicial proceeding. Lender
shall he entitled to coflea all expenscs incurred in pursuing the remedies provided in this Scction 22,
including, but not imiters 4o, reasonablc attorneys’ fecs and costs of title cvidence.

23. Release. Upon paymeot of all surns secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal! pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but-orly if the fee is paid to & third party for services rendered and the
charging of the fec is permitied voder Applrable Law.

24. Waiver of Homestead. In accordance with Mlinois law, the Borrower hereby releases and waives
all rights under and by virtue of ibe linois homest ad excmption laws.

25. Placement of Collateral Protection Insurance. ‘Up'ess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeut wih Londer, Tender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Borrower’s collatcral. This insurance may, but nced
nol, protect Borrower's intercsis. The coverage that Lender. jurchuses may ool pay suy claim that
Borrower makes or any claim that is made against Borrower in connctioa with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ceicement. I Lender purchases
insurance for the collateral, Borrower will be responsible for (e costs of that ipr=oe, including interest
and any other charges Lender may impose in connection with the placement ol the nsurance, until the
cffective daie of the cancellation or expiration of the insurance. The costs of (he insusmace may be added to
Borrower’s (o] outstanding balance or obligation. The costs of the insurance may be moe s the cost of
insurance Borrowcer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the termns and covenants contained in this
Sccurity Instrumens and in any Rider exccuted by Borrower and recorded widh ii.

4 J )//// -
/omq s?bu.n -Borrower

Witnesses:

(Seal)

Borrower

{C=al) (Scal)
Borriwic -Bosrower
(Scal) A (Sceal)
-Bormower =Borrower
(Scal) (Seal)
-Borrower -Botrower
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STATE OF ILLINOIS, . C Oo/t County ss:
I, l{l/}a(\"a S, P;ID”O\ » 8 Notary Public in and (or said county and
state do y cc'rlify that JOHN SIDDALL AND SIMONA J SIDDALL

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearri before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument <3 hisfher/their frec and voluntary act, for the uscs and purposes therein sct forth.

Given Vndr my band and official scal, this q dayof Ty 20 B

My Commission EXpi(CS'-“] /M JOI.).

Il
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v pURLC. STATE
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:
UNIT NUMBER 4108-1, IN THE 4100 N. WOLCOTT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 45 AND 46 IN BLOCK 7 IN CUYLER'S ADDITION TO RAVENSWOOD, BEING A SUBDIVISION IN THE SOUTHWEST
1/4 OF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "C ", TO THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 20,
2006 AS DOCUMENT NUMBER 0629318038 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. ALL IN 200X COUNTY, ILLINOIS,

PARCEL 2:

EXCLUSIVE RIGHT TO USE PARK MG SPACE P-3 AND STORAGE SPACE S-6, A LIMITED COMMON ELEMENT FOR THE
BENEFIT OF PARCEL 1, AS SET FORT'4 IN DECLARATION OF CONDOMINIUM OWNERSHIP, AFORESAID.

Permanent Index #'s: 14-18-416-043-1007 Vol, 0481

Property Address: 4108 N Wolcott Ave, 1, Chicago, Illinois fU6.3
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

TH'> ADJUSTABLE RATE RIDER is made this 8TE  day of JANUARY, 2012 ,
and is incoroorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ~r Security Deed (the "Security Instrument”) of the same date given by the
undersignea (*/1e) "Borrower”} to secure the Borrower's Adjustable Rate Note {the “"Note"} to
WELLS FARGO d38%, N.A.

{the "Lender”) of tme samea date and covering the property described in the Security

instrument and located at:
4108 N WOLCOTT AVE 1, CPITAGO, IL 60613

fere pnrty Address]
THE NOTE CONTAINS PROWVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH'.7 PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERSST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BPADWER MUST PAY.
ADDITIONAL COVENANTS. In addition to tha Zovenants and agreements made in the
Security Instrument, Borrower and Lender further covenzn® and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Nate provides for an initial interest rate of 3.250%, The Note
provides for changes in the interest rate and the monthly payn.ents.as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of JANUAKY, Z019
and may change on that day every 12th month thereafter. Each date on which my mterest
rate could change is called a "Change Date.”
(B} The index
Beginning with the first Change Date, my interest rate will be based on ar lnoex. The
"Index” is the one-year London Interbank Offered Rate ("LIBOR") which is the aviraje of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London markat,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 6131 304
MULTISTATE ADJUSTABLE RATE AIDER - 1-Year LIBOR Index {Assumabile afer Initial Period)
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(C) Calculation of Changes
Before sach Change Date, the Note Hoider will calculate my new interest rate by adding
TNO AND ONE-QUARTER percentage point(s)

{ 2.250 %) to the Current Index. The Note Holder will then round the result
of this addtioen to the nearest one-eighth of one percentage point (0.125%}. Subject to the
limits staver) ir: Section 4{D} below, this rounded amount will be my new interest rate until the
next Changs Duta.

The Note Po'der will then determine the amount of the monthly payment that would be
sufficient to repsv b= unpaid principal that | am expected to owe at the Change Date in full
on the maturity daie . my new interest rate in substentially equal payments. The result of
this calculation will be 02 new amount of my monthly payment,

(D} Limits on Interest Pate Changes

The interest rate | am-reruired to pay at the first Change Date will not be greater than

8.250 % or less thai 2,250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than TWO
percentage point(s)
{ 2.000 %]} from the re.e'of interest | have been paying for the preceding 12
months. My interest rate will naver be gieiter than B.250 %,

{E) Etfective Date of Changes

My new interest rate will become effectiva i each Change Date. | will pay the amount
of my new monthly payment beginning on tha fizst'monthly payment date after the Change
Date until the amount of my monthly payment char.ozs again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice ¢f 7.ny changes in my interest rate and
the amount of my monthly payment before the effective-date ~¢.any change. The notice will
include information required by law to be given to me and als( the title and telephone number
of a person who will answer any question | may have regarding bz notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BUPROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES JNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECUHITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As usedin this
Section 18, "Interest in the Property" means any legal or beneficial interes” i the
Property, including, but not limited to, those beneficial interests transferrid in-a
bond for deed, contract for deed, installment sales contract or escrow agreer.ent,
the intent of which is the transfer of title by Borrower at a future date to a purchazer
If all or any part of the Property or any Interest in the Property is sold of
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
Howaever, this option shall not be exercised by Lender i such exercise is prohibited
by Applicable Law.

Farm 5131 3)04
P2EGR (0304).00
Page 2 of 4
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all Z~ums secured by this Security Instrument. If Borrower fails to pay these sums
piiov-.0r the expiration of this period, Lender may invoke any remedies permitted by
this Serurity Instrument without further notice or demand on Borrower.

2. AFTEA - BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SEC7'QN A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN 3ECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UN'~)RM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A< rOLLOWS:

Transfer of the Fronerty or a Beneficial Intereat in Borrower. As used in this
Section 18, "Interest in.ine Property" means any legal or beneficial interest in the
Property, including, but neq hinited to, those beneficial interests transferred in a
bond for deed, contract foir.desd, instaliment sales contract or escrow agreement,
the intent of which is the trans{er.uf title by Borrower at a future date to a purchaser.

If all or any part of the Praruriy or any Interest in the Property is sold or
transferred (or if Borrower is not /) natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all curz secured by this Security Instrument.

| However, this option shall not be exercisea by Lender if such exercise is prohibited
| by Applicable Law. Lender also shall not exeriizs *his option if: (a) Borrower causes
to be submitted to Lender information required ‘ov/L=nder to evaluate the intended
transferee as if a new loan were being made tc' te transferee; and (b) Lender
reasonably determines that Lender's security wiii not k2 impaired by the loan
assumption and that the risk of a breach of any covinani or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chaf;2 A reasonable fee
as a condition to Lender's consent to the loan assumption. Lende: may also require
the transferee to sign an assumption agreement that is acceptable to Lander and that
obligates the transferee to keep all the promises and agreements mas2a in_the Note
and in this Security Instrument. Borrower will continue to be obligated untler the
Note and this Security Instrument unless Lender releases Borrower in writinyg.

if Lender exercises the option to require immediate payment in full, Lende: #hall
give Borrower notice of acceleration. The notice shall provide a period of not ‘ess
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
MULTISTATE ADJUSTABLF RATE RIDER - 1.Yaer LUBOR (ndex {Assumabie afrer Initial Periodl - Farm 813t 3/04
Single Famity - Fraddie Mac UNIFORM INSTRUMENT },’
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BY SIGNING BELOW, Borrower accepts and agrees ined

in this Adjustable Rate Rider,

- /\
: ,, }”/// (Seal [ = / (Seal)
oRN STDTALY -Borrow e 3 s1pDakL -Borrower

/
the terms and ggv

) (Seal} {Seal)
-Borrower -Borrower

(Shal) {Seal)

-Borrowe! -Borrower

{Seal) _ (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Yaar UBOR Index (Assumabie after Initial Period) \ Farm 6133 3/04
&T Family - Fracidie Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TE day of JANUARY, 2012 ,
and is inccrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument”) of the same date given by the
undersigned (ths "Borrower"} to secure Borrower’s Note to WELLS FARGO BANK. N.A.

{the
*Lender"} of the sumv. date and covering the Praperty described in the Security Instrument

and located at:
4108 N WOLCOTT AVE I, CHICAGO, IL 60613

[Property Address]

The Property includes a unit in, tngether with an undivided interest in the commeon elements
of, a condominium project known azx:
4100 - 4110 N WOLCOTT CONDOMININ#L

[Name of Condominium Project]
{the "Condominium Project”). If the owner, association or other entity which acts for the
Condominium Project (the “Owners Association”; i'olds title to property for the benefit or use
of its members or shareholders, the Property alsu iicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Goirower’s interest.

CONDOMINIUM COVENANTS. In addition to the cov:iants and agreements made in the
Security Instrument, Borrower and Lender further covenant anJ agree as follows:

A. Condominium Obligations. Borrower shall perform all i Porrower’s obligations under
the Condeminium Project’s Constituent Documents. The "Constituei. Documents” are the: (i)
Declaration or any other document which creates the Condominium Praiact; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall p-amptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurr«nts,

B. Property Insurance. So long as the Owners Association maintains, tvith a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium rroject which
is satisfactory to Lender and which provides insurance coverage in the amounts focluding
deductible levels], for the periods, and against loss by fire, hazards included within *he term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes und
floods, from which Lender requires insurance, then: {i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverag4 i provided by the Owners Association policy.

What “ander requires as a condition of this waiver can change during the term of the
loan,

Borrower. shall give Lender prompt notice of any lapse in required property insurance
coverage providea by the master or blanket poficy.

In the event ¢ adistribution of property insurance proceeds in lieu of restoration or
repair following a loss 1o the Property, whether to the unit or to common elements, any
proceeds payable to Borrowzr are hereby assigned and shall be paid to Lender for application
to the sums secured by the Geiurity Instrument, whether or ot then due, with the excess, if
any, paid to Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatioi' r.sintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to.crnder.

D. Condemnation. The proceeds o any award or claim for damages, direct or
consequential, payable to Borrower in connec.ion with any condemnation or other taking of all
or any part of the Property, whether of the-urit or of the common elements, or for any
conveyanca in lieu of condemnation, are hareby s#signed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums.sucured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Bofrower shall nat, exces?-after notice to Lender and with
Lender's prior written consent, either partition or subdivide thr. Pioperty or consent to: (i) the
abandonment or termination of the Condominium Project, =x.ept for abandonment or
termination required by law in the case of substantial destruction uy/ fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) apy amendment to any
provision of the Constituent Documents if the provision is for the expr:ss benefit of Lender;
(i) termination of professional management and assumption of self-rnenagement of the
Owners Association; or (iv} any action which would have the effect of rend:ring the public
liability insurance coverage maintained by the Owners Association unacceptable s $.ander.

F. Remedies. If Borrower does not pay condominium dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapti F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowar znd
Lender agree to other tarms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM

INSTRUMENT 3 4
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BY SIGNING BELOW, Borrower accepts and agrees to
in this Cundomlmum Rider. -

/ / )// A / (Seal)

(Seal)

5om ) mnm. -Borrower /m?m s sr,#nm. “Borrower

~ (Seal) (Seal)
-Borrower -Borrower

{Seal) (Seal)

-Barrower -Borrower

{Seaf) - {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredd’e Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP *-8R (0810) Page 3 of 3
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3TH day of
JANUAF.?,) 2012 , and is incorporated into and shall be
deemed tr-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ns.rument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrovier's Note to WELLS FARGO BANK, N.A.

{the "Lender”) of the came date and covering the Property described in the Security
Instrument and located at: 2108 N WOLCOTT AVE 1, CHICAGO, IL 60613

(Property Addrass]
The Property includes, but is not lipited to, a parcel of land improved with a dwelling,
together with ather such parcels anu.ser@in common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICIIONS

(the "Declaration”). The Proparty is a part of -a _planned unit development known as
4100 - 4110 N WOLCOTT CONDOMINIUME

[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in ive nnmeowners association or
equivalent entity owning of managing the common areas and ta.ilities of the PUD (the
"Qwners Associstion”) and the uses, benefits and proceeds of Borrowe’ s interest,

PUD COVENANTS. |n addition to the covenants and agreements mazze in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obilgations. Borrower shall perform all of Borrower’s obligations ynde’ the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; n 2riicles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assaciation,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant i the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3150 1/01 7
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B. Property Insurance. Sc long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductitle levels), for the periods, and against loss by fire, hazards included within the term
*extended coverage,* and any other hazards, including, but not limited to, sarthquakes and
floods, for wh.ch Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Perior’ic Fayment to Lender of the yearly premium instaliments for property insurance
on the Property; @i (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Piorcrty is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires a: a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or klanket pokicy.

in the event of a distribution 0! zroperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, ¢/ to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assioned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by t/ie S:curity Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability insurance. Borrower shali-i?xe such actiohs as may be reasonable to
insura that the Owners Association maintains a puisiz iiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award i clam for damages, direct or
consequential, payable to Borrower in connection with any cor.denination or other taking of all
or any part of the Property or the common areas and faciitizs of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shali.0s paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sacurity Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice ¢ Lender and with
Lender’s prior written consent, either partition or subdivide the Property or ccnsert to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatiui reouired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) terminatian: of
professional management and assumption of self-management ot the Owners Association; of
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

NIFORM INSTRUMENT

orm 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the tgrms and covaﬁa cgntained in
this PUD Rider. /A

e
A //{ / (Seal) (/ //} (Seal)

JOEN SIDDALS _Borrower ~ SIMOMA J FIfD -Borrower

~ (Seal) (Seal)
-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM (NSTRUMENT
VMP2-7R {0811) Page 3 0f 3 arr, 2150 1/01




