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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

Aflter Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO. ILLINOIS 60613
Loan Number:
10400696243

- [Space Abave This Line For Recording Data]

MORTGAGE FHA CASE NO.

137-6626104-734

MIN: 100196399002128(088

THIS MORTGAGE ("Sceurity Instrument) is'rivenon - FEBRUARY 24 , 2012
The Morigagor is  PETER J. HERRERA , STNGLE MAN

("Barrower").
This Security Instrument is given to Mortgage Elcctronic Registration Systeins, Inc. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hercinafier defined. and Lender's succassors and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and tclephone numbe of 2.0, Box 2026, Flint. M1 48501 -
2026, 1¢l. (888) 679-MERS,
GUARANTEED RATE, INC., A DELAWARE CORPORATION {"Lender™)
is organized and existing under the laws of ILLINOIS .
and has an addressof 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 6(¢13

Borrower owes Lender the principal sumof  TWO HUNDRED THIRTY-THREE THQUSAND TWO
HUNDRED FORTY-FOUR AND 00/100 Dollars (U.S. § 233,244 4Ff )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Note"). which provides
for monthly payments, with the full debt. il not paid carlier. due and payableon MARCH 1, 204z

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inverest,
and all renewals, extensions and maodifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the sccurity of this Sceurity Insirument; and {c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's successors
and assigns) and o the successors and assigns of MERS the following described property located in
COOK Coumy, Winois:

FHA ILLINOIS MORTGA GE - MERS Dociagic E0mme
ILMTGZ.FHA 10727/11 Page 1 of 9 o
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SEE LRGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT “A",
A.P.N.: 14-28-103-065-1079 VOL.486 & 14-28-103-065-1204 VOL.486

which has the addezsealf 450 W. BRIAR PL APT 5H

[Street]
CHICAZO . linois 60657 ("Property Address"):
[Ciry] [Zip Code]

TOGETHER WITH all the impravements now or hercafier erccted on the property, and all casements,
appurtenances, and fixwres now or hercafier a part of the property.  All replacements and additions shall also be
covered by this Sccurity Instrument, All (f the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS hsids only legal title 1o the interests granicd by Borrower in this Security
Instrument; but. il necessary to comply with law 4r vustom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 10 exercisc any or all of 1w =2 interests, including, but not limited to. the right 10 foreclose
and scll the Property: and to take any action required of Lawder including. but not limited to. releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully stised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Propenty isiunsicumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Proper: ¥ gzzinst all claims and demands. subjeet o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {orrationa) +se and non-uniform covenanis with
limited variations by jurisdiction to constitutc a uniform sccurity instrument Coveiirg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follovs:

I.  Payment of Principal, Intcrest and Late Charge. Borrower shall pay whai-dur the principal of. and
intcrest on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall itilude-in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges. astm [0 {2) taxes and
special assessments fevied or to be levied against the Property, (b) leaschold payments or grouns riais on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender@uzt pay a
mortgage insurance premium to the Sceretary of Housing and Urban Development ("Secretary™). or in awy rcar in
which such premium would have been required if Lender still held the Sceurity Instrument, each monthly puyment
shall also include cither: (i) a sum for the annual mortgage insurance premium to be paid by Lender 1o the Secretary,
or {ii) amonthly charge instead of a mortgage insurance premium if this Sceurity Instrument is held by the Scerctary.
ina reasonable amount 1o be determined by the Seeretary. Excupt for the monthly charge by the Sceretary. these items
arc called "Escrow Mems" and the sums paid to Lender are called "Escrow Funds.”

Lender may, a1 any time, collect and hold amounts for Escrow liems in an aggregale amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Setttement Procedures
Actol 1974, 12 U.S.C. §2601 ¢t scq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or rescrve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the morlgage insurance premiun).

FHA ILLINOIS MORTGAGE - MERS DocMagic £R%gmng
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[f the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the cxcess funds as reguired by RESPA. [T the amounts of funds held by Lender at any time
are not sufficient 10 pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. If
Borrower tendets to Lender the full payment of all such sums. Borrower's account shall be credited with the balance
remaining for all installment items (a), (b). and (c) and any mortgage insurance premium installment that Lender has
not become obligated 1o pay 10 the Scerciary. and Lender shall promptly refund any excess (unds 1o Borrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrowcer's account shall be
credited with <oy balance remaining for all installments for items (a), (b). and {c).

3. Applicition of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, 10 2n¢:norigage insurance premium to be paid by Lender 1o the Secretary or 10 the monthly charge by

the Secretary iniozd of the monthly mortgage insurance premium;

SECOND, 1o a:iy t=xzs, special assessments, leasehold payments or ground rents, and fire, {lood and other hazard

insurance premiums,.as seguired;

THIRD, to interest due vadir the Note;

FOURTH. to amortization o1 the principal of the Note: and

FIFTH. to late charges due under the-Note.

4. Fire, Flood and Other Hazurd Insurance. Borrower shall insure all improvemenis on the Property,
whether now in existence or subsequently (reeted. against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insutance shall be maintzined in the amounts and for the periods that
Lender requires.  Borrower shall also insurc-af! improvements on the Property, whether now in cxistence or
subsequently erccted. against loss by Mloods (o the exiestrequired by the Secrctary. All insurance shall be carried with
companics approved by Lender. The insurance policics and-zny rencwals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable 1o, Lender.

Inthe cvent of loss, Borrower shall give Lender immediat nelice by mail. Lender may make prool of loss if not
made prompily by Borrower. Each insurance company concernedis Fereby authorized and dirceted to make payment
for such loss directly to Lender, instead of 1o Borrower and to Leader iointly. All or any part of the insurance
procceds may be applicd by Lender, at its option. either {a) to 1he redusiich of the indebtedness under the Note and
this Sccurity Instrument, first to any delinquent amounts applicd in the es4er in naragraph 3, and then to prepayment
of principal. or (b) (o the restoration or repair of the damaged Property. As iy application of the proceads to the
principal shall not extend or postpone the due date of the monthly payments whichar=referred o in paragraph 2, or
change the amount of such paymients. Any excess insurance proceeds over an amouy 1eruired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity lega'’y-zntitled thereto.

In the event of foreclosure of this Security Instrunient or other transfer of title to the Jropeity that extinguishes
the indebiedness. all right. title and interest of Borrower in and 1o insurance policies in force chall pass o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Ay iication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residencc within sixty
days aficr the exccution of this Security Instrument (or within sixty days of a later sale or transfer of the Proranty)
and shalt continue to oceupy the Property as Borrower's principal residence for at least one year after the ga1l of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless cxlenuating
circumstances cxist which are beyond Borrower's control.  Borrower shall nolify Lender ol any exicnuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender niay inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Botrower shall also be in default if Borrower, during the loan application process, gave
materially falsc or inaccurate information or siaiements 10 Lender (or failed 1o provide Lender with any material
information) in conncetion with the loan evidenced by the Note. including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence.  If this Sccurity Instrument is on a

FHA ILLINOIS MORTGA GE - MERS DocMagic €Rormns
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leaschold, Borrower shall comply with the provisions of the lease. M Borrower acquires fee title 10 the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6, Condemnation. The procceds of any award or claim for damages, direct or consequential, in conncelion
with any condemnation or other taking ol any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent ol the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument.  Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3. and then to prepayment of principal. Any application of the proceeds (o the ptincipal shall not extend
or posipone the duc date of the monthly payments, which are referred to in paragraph 2. or change the amount of such
payments. Ay excess proceeds over an amount required to pay all outstanding indebicdness under the Note and this
Seeurity Irstimient shall be paid to the entity legaily entitled thereta,

1. Charges o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or mun‘eipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations ¢ tizn-directly to the entity which is owed the payment. If failure o pay would adversely affect
Lender's interest in 1he rreparty, upon Lender's request Borrower shall promptly furnish 10 Lender receipis
evidencing these payments,

If Borrewer fails 1o mak=t:<sc payments or the paymenis required by paragraph 2. or fails 10 perform any other
covenants and agreements conlained in Lbis Sccurity Instrument, or there is a legal proceeding that may significantly
aflcet Lender's rights in the Property {such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations). then Lender may do and pa’ whitever is neeessary 10 proteet the value of the Property and Lender's
rights in the Property, including payment o1 taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under itis paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounis =22" bear interest from the dato of disbursement at the Note rate,
and at the option of Lender shall be immediatcly duc'and payable,

Borrower shall promptly discharge any lien which hos priority over this Security Instrumen unless Borrower:
(a) agrees in writing to the payment of the obligation secured by th= Yien in a manner acceptable 1o Lender: {b) contests
in good faith the licn by, or defends against enforcement of the Ii¢n in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; of (¢) secares from the holder of the lien an agrecment
satisfactory to Lender subordinating the lien to this Sceurity Instrumerd. /1f Lender determines that any part of the
Property is subject 1o a lien which may atlain priarity over this Securicy Instri=sent, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take onc or moi'c of Wb2 actions set forth above within
10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(@) Default. Lender may, except as limited by regulations issued by the Secretary ‘nithe case of payment
defaults. require immediate payment in full of all sums sceured by this Security Inswumeriif:
(i) Borrower defaults by failing 10 pay in [ull any monthly payment requirel! by, 1his Security
Instrument prior to or on the duc datc of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days. 10 perform any other ro'igations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall. if permitted by applicable law (including seetion S41(d)
of the Garn-51. Germain Depository Institutions Act of 1982, (2 U.S.C. 1761j-3(d)) and with the prior
approval of the Secrctary. require immediate payrent in full of all sums secured by this Securit y Insirument if:
(i) All or part ol the Property, or a beneficial interest in a trust owning all or part ol the Property, is
sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secrclary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender docs not require such payments, Lender does not waive its rights with respoct to subsoquent events.

FHA ILLINOIS MORTGAGE - MERS DocMagic ERomms
ILMTGZ FHA 10/27/11 Page 4 of § g st gfnd



1207433069 Page: 6 of 13

UNOFFICIAL COPY

(d} Regulations of HUD Secretary. Inmany circumstances regulations issued by the Sccretary will limit
Lender's rights, in the casc of payment defaults, 1o require immediate payment in full and foreciose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
ol the Secretary.

(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be cligible for insurance under the National Housing Act within 60 DAYS

from the date hercof. Lender may, at its option. require immediate payment in {ull of all sums secured by
this Sccurity Instrument. A writen statement ol any authorized agent of the Secretary dated subsequent 10
60 DAYS from the date hereof, declining 1o insure this Securily Instrument and
the Mute. shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option
may 2 be exercised by Lender when the unavailability ofinsurance is solel y due to Lender' s failure 1o remit
a mor‘gags.insurance premium to the Sccretary.

10. Reinstaieriert, Botrower has a right to be reinstated if Lender has required immediate payment in full
because of Barrow<r' sazilure to pay an amount duc under the Note or this Sceurity Instrument.  This right applics
even after foreclosure pracendings arc instied.  To reinstate the Security Instrument. Borrower shail tender in a
lump sum all amounts requirsd o bring Borrower's account current including. to the extent they arc obligations of
Borrower under this Security Insirument. foreclosure costs and reasonable and cuslomary altorneys' fees and expenses
properly associated with the foreclosur: proceeding. Upon reinstalement by Borrower. this Security Instrument and
the obligations that it sccures shall remain in efTect as if Lender had not required immediate payment in full.
However, Lender is not required to permit cinstaiement ift (i) Lender has accepled reinstatement afier the
commencement of foreclosure procecdings wit'iin two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstaiement wittricelude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of tiedien created by this Security Instrument,

11. Borrower Not Released; Forbearance by Lend=-Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not operate to release the liability of the original Borrowcer or Borrower's successors in
inlerest.  Lender shall not be required to commence proceedings agsinst any successor in interest or refuse to extend
time [or payment or otherwise modify amertization of the sums sectzed by this Sccurity Instrument by rcason of any
dcmand made by the original Borrower or Borrower' s successors in intérzst Any forbearance by Lender in excrcising
any right or remedy shall not be a waiver of or preclude the exercise of iy right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Si'mer.. . The covenants and agreements
ol this Security Instrument shall bind and benefit the successors and assigns ol Lexndar and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreemcents shall be joim and saveral. Any Borrower who
co-signs this Security Instrument but does not exceute the Note: (a) is co-signing this Security Insirument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b)
is nol personally obligated to pay the sums sceurcd by this Sccurity Instrument; and () agrees thar Lender and any
other Borrower may agree (o extend. modify, forbear or make any accommadations with regard (o the terms of this
Security Instrument or the Note without that Borrower's consent.

I3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deiyiring it or
by mailing it by first class mail unless applicable law requires usc of another method. The notice shall b direcied
to the Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lendcr shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by [ederal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument
or the Note which can be given efTeet without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are deelarcd to be severable,

15. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

FHA ILLINOIS MORTGA GE - MERS DocMagle £y
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16. Hazardous Substances, Borrower shall not causc or permit the presence, use. disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything
afTecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
1o the presence, use, or slorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residential uses and to maintcnance of the Property.

Borrower shall promptly give Lender written notice ol any investigation. claim, demand, lawsuit or other action
by any governmental or regulatory agerey of private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. 1T Borrower learns, or is notified by any governmental
or regulatory authority, that any removal ot other remediation of any Hazardous Substances affecting the Property
is neeessary. Borrower shall promptly take all neeessary remedial actions in accordance with Environmental Law.

As uscd iwthis paragraph 16, “"Hazardous Substances” are those substances defined as toxic or hazardous
substances by Cnvironmental Law and the following substances: gasoline, kerosene, other Mammable or toxic
petroleum products /iexic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive meierizis~ As used in this paragraph 16, "Environmental Law™ means federal laws and laws of the
jurisdiction wherc the Frope:ty is located that relate to heakh, safety or environmental protection.

NON-UNIFORM COVZNANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Renfs. Boirover unconditionally assigns and transfers 10 Lender all the rents and revenues
ol the Property. Borrowet authorizes Zender or Lender's agents 1o colleet the rents and revenues and hereby directs
cach tenant of the Property 10 pay the refits ¢ Lender or Lender's agents.  However, prior o Lender's notice 1o
Borrower of Borrowet's breach of any coveiiurid or agrecrent in the Security Instrument, Borrower shall colleet and
receive all rents and revenues of the Property astrasize for the benefit of Lender and Borrower, This assignment of
rents constitutes an absolute assignment and not ar'a:“iznment for additional security only.

If' Lender gives notice of breach to Borrower: (a, all s<its reccived by Borrower shall be held by Borrower as
trustee for benefit of Lender only. 10 be applied to the sw s sceured by the Security Instrument; (b Lender shall be
entitled to collect and receive ali of the rents of the Property: and {¢) each tenant of the Property shall pay all remis
duc and unpaid to Lender or Lender's agent on Lender's written’deaand to the tenant.

Borrower has not executed any prior assignment of the rents and’has pot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lerder shall not be required to enter upon, take control of or maintzi the Prooerty before or afler giving notice
of breach to Borrower. However, Lender or a judicially appointed recciver may do =0 at any lime there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under¢avagraph 9, Lender may
foreclose this Security Instrument by judicial proceeding.  Lender shall be entitled t¢ vollect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not )inites <o, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secre’ar; requires
Immediate payment jn Tull under paragraph 9, the Secretary may invoke the nonjudicial power of salZ riavided
in the Single ¥amily Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C, 3751 et seq.) by requsstiay a
foreclosure commissioner designated under the Act to commenee foreciosure sud to sell the Property as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to
8 Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument.  Borrower shalf pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insirument. but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

20. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releascs and waives all rights
under and by virtue of the lllinois homestead exemption laws.

21, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance al Borrower's

FHA ILLINOIS MORTGAGE - MERS
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expense 1o protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may fiot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collatcral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may be able to obtain on its own,

22. Riders to this Security Instrument. I onc of more riders are executed by Borrower and recorded
together withthus Seeurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend
and supplement the-covenants and agreements of this Sceurit y Instrument as if the rider(s) were a part of this Sceurity
Instrument.

[Check applicable Foxics)].

& Condominium Rider [ Graduated Payment Rider [0 Growing Equity Rider
[7] Planned Unit Develspment Rider O Adjustable Rate Rider [ Rehabilitation Loan Rider
[ Non-Owner Qccupancy Ride O Other [Specify]

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 10 the 1erms contained in pages [ through 9 of this Security
Instrument and in any vider(s) exceuted by Borrower and recorded with i,

— {Scal) {Seal)

PETER J. HF&RERA -Borrower -Borrower

A (Scal) {Scal)

-Borrower -Borrower

. ASealy (Scal)

-Borrawer -Borrower

Witness: Witness:

FHA ILLINOIS MORTGA GE - MERS DocMaglc €y |
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|Space Below This Line For Acknowledgment]

County of COOK

The foregoing instrument was acknowledged before me (his __FEBRUARY 24, 2012

by PETEX J. HERRERA

— A

Signawure offceech Taking Acknowledgment
4 OFFICIAL SEAL

. NICHOLAS GIANFORTUNE /)(bw/\f\/

¢ NOTARY PUBLIC - STATE OF ILLINOIS Title 4 .
:: MY COMMISSION EXPIRES:08123115 &
4
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(Scal) Serfal Nmber, if any
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Loan Number: 10400656243
Daw: FEBRUARY 24, 2012

Property Address: 450 W. BRIAR PL APT 5H
CHICAGO, ILLINOIS 60657

EXHIBIT "A”

LEGAL DESCRIPTION

UNIT NUMBER 5H AND 063 IN'THE 450 BRIAR PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT-OF LAND: THE EAST § FEET OF LOT 1 AND ALL OF LOTS 2,3AND4
IN BLOCK 2 IN OWNERS DIVISION OF ZRACKMANS AND GEHRKES SUBDIVISION IN THE EAST 1/2 OF
THE NORTHWEST 1/4 AND THE NORTHEAST FRACTIONA QUARTER OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRI' PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS; WHICH
SURVEY 1S ATTACHED AS EXHIBIT TO 7HE DECLAR.f\TION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER TOGETHER WITH ITS UNPIVIDED :PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

N. # : 14-28-103-065-1079 VOL.486 & 14-28-103-065-1204
.4
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Loan Number: 10400696243
FHA Case No.: 137-6626104-734

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of FEBRUARY )
2012 . and is incorporated into and shall be deemed (o amend and supplement the Morigage, Deed ol
Trust or Sacurity Deed ("Sceurity Instrument” ) of the same date given by the undersigned ("Borrower") o
secure seerawer's Note ("Nole") 1o GUARANTEED RATE, INC., A DELAWARE
CORPORATTON

("Lender™) of iz cume date and covering the Property described in the Security Instrument and located at:
450 W. BRIAR PL APT 5H, CHICAGC, ILLINOIS 60657
[Property Address)

The Property includes a unil in, gether with an undivided intcrest in the commion clements of. a
condominium project known as:

450 BRIAKR 2LACE CONDOS

{Name of Condminiun Projecr)

("Condominium Project™). Ifthe owners association of atherentiiv which acts for the Condominium Project
{"Owners Association") holds title to property lor the benefit 4r vse of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Associalien 2ad the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS,  In addition 1o the covenants and agrecents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

So long as the Owners Association maintains, with a generally accepted insuranccearrier,
a "masier" or "blanket” policy insuring all property subjcct to the condeiminism
documents, including all improvements now existing or hereafier erected on the Proprty,
and such policy is satislactory 10 Lender and provides insurance coverage in the amounts.
for the periods, and against the hazards lender requires, including fire and other hazards
included within the term “extended coverage,” and loss by flood, to the extent required by
the Seerctary, then: {i) Lender waives the provision in the Seccurily Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installmems for hazard
insurance on the Property, and (i) Borrower's obligation under the Sccurity Instrument
to maintain hazard insurance coverage on the Property is deemed satisficd to the extent that
1he required coverage is provided by the Owners' Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring [fom a hazard. Inthe event ol a distribution of hazard insurance proceeds in licu
of restoration or repair following a loss to the Property. whether to the condominium unit

MULTISTATE FHA CONDOMINIUM RIDER DocMagic €Fprme
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or 1o the commen clements, any proceeds payable to Borrower arc hereby assigned and
shall be paid to Lender for application to the sums secured by this Sceurity Instrument,
with any excess paid to the entity legally entitled thercto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
ereating and governing the Condominium Project.

If Borrower does not pay condominium ducs and assessments when due, then Lender may
oay them. Any amounis disbursed by Lender under this paragraph shall become additional
debkiof Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to ofner terms of payment, these amounts shall bear intercst from the date of disbursemcnt

al the Mote rate and shall be payable, with interest,

requesting/pavment.

upon notice from Lender 1o Borrower

BY SIGNING BELOW, Horrower accepls and agrees to the terms and provisions contained in this

Condominium Rider.

y — (Seal) (Scal)
PETER J. I(-IE'!RRERA -Borrowor -Borrower
(Seal) . (Scal)

-Borrower -Borrower

(Scal) § {Seal)

-Borrower -Borrower
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