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MORTGAGE

MIN 100011511229001608

DEFINITIONS

Words used in multiple sections of this document arc Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding t¢ asage of words used in this document are
also provided in Section 16.

(A) "Securify Instrument™ means this document, which is dated Febrvary 16, 2012 ,
together with all Riders o this document.
{B) "Borrower" is Sonia A, Ness

Borrower is the mortgagor under this Security Instrument.
(C) "MIEERS" is Mortgage Electronic Registration Svystems, Inc. MERS is a separste corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
unger this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and teleplione number of P, O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Citibank, N.A.

Lender is 2 Corporation
organized and existing under the laws of the United States
Lentier's address is 1600 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated February 16, 2012
The Note states that Borrower owes Lender One Hundred Forty Thousand

Dolisrs
(U.5, % 140,004.00 j plus interest. Borrower has promised to pay this debt in reguiar Periodic
Payments nd ty pay the debt in full not later than March 1, 2042
(F) "Proprcty” means the property that is described below under the heading 'Transfer of Rights in the
Pmmn) "
(G) "Loan" meass the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, andall sums due umder this Security Instrument, pius interest,
(H) "Riders" means l Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be executca by Borvower [check box as applicabie}:

[ Adjustable Rate Rider [~ _ Condominium Rider __] Second Home Rider

" | Balloon Rider || Puamined Unit Development Rider | | 1-4 Family Rider

[_| VA Rider [ ] iweeldy Payment Rider [ X | Other(s) [specify]
Schedule A"

(1) "Applicable Law" means all controlig apolicable federal, state and local statutes, regulations,
ordingnces and administrative rules and orders {chat have the effeet of law) as well as all applicable final,
non-appeaiable judicial opinions,

(J) "Community Association Dues, Fees, and Assessracnts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properoy v a condominium association, homeowners
association or similar organization.

(K) "Etectronic Funds Transfer” means any transfer of jurds; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throwgn an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or cuthelize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiitot-sale transfers, sutomated teller
machine transactions, transfers initiated by telephone, wire transfers, ‘ayi automaied clearinghouse
ransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, setiiement, award of camagz:, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describec in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or a~y part of the
Property; (iil) conveyance in lieu of condemnafion; or (iv) misrepresentations of, or omissione as to, the
valne and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender agninst the nonpayment of, or ¢eizalt on,
the Loan.

{0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security instument,

(P) "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fime to
time, or any additional or successor tegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA ™ refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
foan" under RESPA.
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{0} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (soiely as nominee for Lender amd lender's successors and assigns) and
to the successors and sssigns of MERS, the following described property locsted in the
Couply [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Aftached i¢zal

T D 67 . 3
Parcel ID Number: CT - 54 - 3 vr-0C- which curvently has the address of
328 BANBURY AVE [Street]
ELK GROVE VILLAGE (Gity], Minois  60007-3418  [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements mow or hereafter ereseer on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pioperty, All replacements snd
additions shali also be covered by this Security Instrument, All of the foregoing is referred to in this
Securizy Instrument s the "Property.” Borrower understands and agrees that MERS Y.nds oniy legal title
to the interests granted by Borrewer in this Security Instrument, but, if necessary & corwly with law or
custormn, MERS (as nominee for Lender and Lender's successors and assigns) has the righv. v exercise any
or all of those interests, including, but not limited to, the right to foreciose and sell the I1rperty; and to
take any sction required of Lender including, but not limited to, releasing and canceling ‘this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has
¢he right @ mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaliy the titie to the Property gpainst all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to consiitute a uniform security instrument covering real

ry,
peUl'\‘IFORl\".I COVENANTS. Borrower and Lender covemant and agree as  follows:

1. Payment of Principal, interest, Escrow Items, Prepsyment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instroment shall be made in U.S.
currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, tressurer's check or
cashier's check, provided any such check is drawn upon an instintion whose deposits are insured by a
federal agency, insrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are decmed received by Lender when received st the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nofice provisions in Section 15,
Lender may returm any payment or parfial payment if the payment or partial payments are insufficient to
bring th:2 Loan curreat. Lender may accept amy payment or partial payment insufficient to bring the Loan
curras, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavment” in_the future, but Lender is not ebligated to apply such payments at the time such payments are
accepted. f <ach Periodic Payment is applied as of its scheduled due date, then Lender need net pay
interest on viaiied funds. Lender may hold such unapplied fumds until Borrower makes payment to bring
the Loan curren ¥ Borrower does not do so within a reasenable period of time, Lender shali either apply
such funds or retura them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unne” Sie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuvre against Lender shall relieve Borrower from making payments due under
the Note and this Security Lhistranent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymem:-o~Proceeds. Except ss otherwise described in this Section 2, all
payments accepted and applied by Luziri-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vraer the Note; (¢} amounis due under Section 3. Such payments
shall be applied to each Periodic Payment i the ovder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to (ny other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 100 s delinquent Periodic Payment which includes a
safficient amount to pay any late charge due, the paymeri sy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanzavg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to.the extent that, each payment can be
paid in full. Te the extent that any excess exists after the payment is appied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charg:s Goe. Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Nete

Any application of payments, insurance proceeds, or Miscellaneous Praecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pinindic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for pay:ner. o amounts due
for: (a) taxes and assessmenis and other items which can attain priority over this Security Jushament as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Properoy if any; (c)
premiums for any and all inswrance required by Lender under Section 5; and (d) Mortgage Anvurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
Items.” At origingtion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow em. Borrower shall promptly furnish to Lender all notices of smounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any fime. Any such waiver may only be
in writing. in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shell furnish to Lender receipts evidencing such payment within such fime period s Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement™
is used in Section 2. If Borrower is obligated to pay Escrow Items directly, pursuani to a waiver, and
Borrower fails to pay the amount doe for an Escrow Item, Lender may exercise its rights umder Section 9
and pay such amoumt and Borrower shali then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any fime by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in
such amounts, that sre ther required under this Section 3.

Zemler may, at any time, coliect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds ot the fime specified under RESPA, and (b) not to exceed the maximum smount a iender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esawates of expendiares of fuhmre Escrow ltems or otherwise in sccordance with Applicable
Law.

The Funds sasf’ be held in an insfiktion whose deposits are insured by a federal agency,
instrementality, or enti’s(including Lender, if Lender is an instinttion whese deposits are so insored) or in
any Federal Home Loan Beiix. Lender shall apply the Funds to pay the Escrow ltems no later than the Gme
specified under RESPA. Leud:r shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accownt, or verivving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lezder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-Le @nid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Boirewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an ammual accounting of the
Funds as reguired bv RESPA.

If there is a surpius of Funds held in escrov, 55 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A; If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower 25 regired by RESPA, and Borrower shall pay to
Lender the amount necessary w make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esirow, »= defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1) Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no mere than 12 moriiy payments,

Upon payment in full of all sums secured by this Security Instrumenci.ender shall prompdly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and impesitions
sttributable to the Property which can attain priorify over this Security Insgument, iexselwold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascesseigents, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompdy discharge any fien which has priority ever this Security Instoiment unless
Borrower: {a) agrees in writing fo the payment of the obligation secured by the lien in & manner accepiabie
to 1ender, but eniy so iong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's epinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fien. Within 10 days of the date on which that notice is given, Borrower shall safisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ome-time charge for a real estate fax verificaion andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insuremce shall be maintained in the amounts (inchwiing deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘. oisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bocower to pay, in comection with this Loan, either: () 2 one-time charge for flood zome
determination. ' certification and tracking services; or (b) a one-fime charge for flood zone determination
and certificafon services and subsequent charges each time remappings or similar changes occur which
reasonably migh( sfiect such determination or certification. Borrower shalf also be responsibie for the
payment of any fels f.wvosed by the Federal Emergency Management Agency in connecfion with the
review of any flood zon: Zztermination resulting from an objection by Borrewer.

H Borrower fails to raaitain auy of the covernges described above, Lender may obtain insurance
covernge, at Lender's option rad Borrower's expense. Lender is under no obligation to purchase sy
particular type or amount of cove age. Therefore, such coverage shall cover Lender, bui might or might
not protect Borrower, Borrower's egui*y in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieuier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraaze Covernge so obtsined might significantly exceed the cost of
insurance that Borrower coulid have obtzined.| Anv.=mounts disursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha’l be payable, with such interest, upon notice from
Lender to Borrower requesting pavment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard «wrigage ciause, and shall name Lender as
mortgagee and/or as an additional less payee. Lender shall bove the richt two hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to L(nder 8! receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, o2 otherwise required by Lender,
for damage to, or destruction of, the Froperty, such policy shall incluoe u ctardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvr and Lender. Lender
may make proof of loss if not made prompdy by Borrower, Unless Lender and burrorir otherwise agree
in writing, any insurance proceeds, whether or not the underiying insurance was requived 'sv. Lender, shall
be applied to restoration or repsir of the Property, if the restoration or repair is economizall; fcasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall heve-dve right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property v zasure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower shandons the Properfy, Lender may file, negotiate and settle any available insurance
claim and reiated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covertge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am2unts unpaid under the Note or this Security Instrument, whether or not then due,

6. Qccvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wif’an 60 days after the execution of this Security Insirument and sball continue to occupy the
Property as Bortow.r's principal residence for at least one year after the dae of occupancy, unless Lender
otherwise agrees in wiiting, which consent shali not be unressonably withheld, or umiess extenuating
circumstances exist whik-are beyond Borrower's control,

7. Preservation, Maizwnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-¢v. Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrow.r is, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron: detzviorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that.zezair or restoration is not economically feasible, Borrower shall
prompiy repair the Properfy if damageZ io avoeid further deterioration or damage. I imsurance or
condemnation proceeds are paid in comnecticn with damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring tie Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep-urs and restoration in a single payment or in a series of
progress payments as the work is completed. 1If the inrareace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves ot Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upon'and jn<vections of the Property, I it has
reasonabie cause, Lender may inspect the interior of the improvem :nts up the Property, Lender shall give
Borrower notice at the time of or prier to such an interior inspection spoiying such reasonable cause.

5. Borrower's Loan Application. Borrower shafl be in defauh il during the Loan application
process, Borrower or any persons or entities acting at the direction of Povovier or with Borrower's
imowiledge or consent gave materially false, misleading, or inaccurate informmion o statements to Lender
(or failed to provide Lender with material information) in connection win #io Loan, Material
representations inciude, but are not limited to, representations concerning Borrowei's reeupancy of the
Froperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Zovarument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeiit, 1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankruptcy, probaie, for condemnation or ferfeiture, for
enforcement of a lien which may attain priority over this Security Insmrument or fo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paving any sums secured by a lien
which has prierity over this Security Instrument; (b) sppearing in court; and (c) paving reasonable
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attorneys’ fees to protectits interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property inciudes, bat is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off, Although Lender may take action under this Section 9, Lender docs not have to do se and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any mmounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from tie date of
dishursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting

yment,

If *his Security Instrument is on a ieasehold, Borrower shall comply with all the provisions of the
lease” & Dorrower acquires fee titie to the Property, the leasehold and the fee tifle shall not merge unless
Lender agcves 1o the merger in writing.

10, Neoripage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower she’i piy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insuvsnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provider such insurance and Borrower was required to make scparately designated payments
toward the premium: for Mortgage Insursnce, Borrower shall pay the premiums required to obtain
coverage substantially -cquivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Tiorower of the Mortgage Insurance previousiy in effect, from an altermate
mortgage insurer selected by Lender, Tf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contine to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss yescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit he Loan is ulfimately paid in full, and Lender shall not be
required to pay Borrower any interest or ewr angs on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coveraye (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender agnin becomes available, is obtained, and Lender requires
separstely designated payments toward the premivm: for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of muking the Loan and Bororver was required to make separately designated
paymends toward the premiums for Mortgage Insurance,” Burrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Jor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with oy written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrewer's obligation to pay interest at the rate providid in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchescs the Note) for certnin losses it
may incur if Borrower does mot repay the Loan as agreed. Berrower ir ned a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total Hsk on all such insurance in force froin fime to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce iossez.-These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe - pay tv (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments s g any source
of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any rofasurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a partion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive &
refund of any Mortgage Insurance premiums that were unearned =t the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until 1 Zider has had &n opportunity to inspect such Property to ensure the work has been completed to
Lender ' satisfaction, provided that such inspection shail be undertaken prompdly. Lender may pay for the
repairs sad restoration in a single disbursement or in a series of progress payments as the work is
completed. Uiilzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancors P oceeds, Lender shall not be required to pay Borrower any inmterest or earnings on such
Miscelianeous Plovreds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the MisceVancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then gue’ with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totil fabing, destruction, or loss in vaiue of the Property, the Miscellaneous
Proceeds shall be applied to th< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow¢r.

In the event of a partial taking.- ¢-ctruction, or loss in value of the Property in which the fair market
value of the Property immediately bufoie the partial taking, destruction, or less in value is equal to or
greater than the amount of the sums securer by this Security Instrument immediately before tiie partial
taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be <educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the twtal smount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Icss Ya value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking, ue¢struction, or loss in value is less than the
amount of the sums secured immediately before the partial v‘ing, destruction, or less in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellaneow Pruceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther. due

If the Property is abandoned by Borrower, or if, after noticc Uy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers v make an awwd «w zettle a claim for damages,
Borrower fails to respond fo Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢t the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity" p2ans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hss a right of action in
regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, 35 bigun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen’ of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defrai¢ and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedmy to be
dismissed with a nuling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any sward or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancons Proceeds that are not applied fo restorafion or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance Bv Lender Not 2 Waiver. Extemsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings sgainst
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Iuterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without Limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-gigns this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Seeurity’ Sustrument only to mortgege, grant and convey the co-signer’s interest in the Property under the
terms or Lis Security Imtrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumier:c; snd (c) agrees that Lender and any other Borrower can agree to extend, meodify, forbear or
make any (coommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's couseit.

Subject to (e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obliganciis ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigkss and benefits under this Security Insrument. Borrower shall not be released from
Borrower's obligations-and Kahility under this Security Instrument unless Lender agrees to such release in
writing, The covenanty am( s ricments of this Security Instrument shall bind (except as provided io
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in comection with
Borrower's default, for the purpose ol yrotecting Lender's imterest in the Property and rights under this
Security Instrument, including, but not-oraited to, attorneys’ fees, property inspection and vaiuation fees.
In regard to any other fees, the absence of ¢xiress suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibifion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst ument or by Applicable Law,

If the Loan iy subject to a law which sets maiwum loan charges, and that law is finally interpreted so
that the interest or other ioan charges coliected or iv.%e coliected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall e rrduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coilerie”’ frem Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/ make this refund by reducing the principal
owed under the Note or by making a direct payment to Baicower If & refund reduces principal, the
reduction will be oreated as a partial prepsyment without any jrepayment charge (whether or nof a
prepayment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direct payment to Borrower will constitute a8 waiver of any right of actiol Rorrower might have arising out
of such overcharge.

15. Notices. All motices given by Borrower or Lender in connection with fhis Security Instrament
must be in writing, Any notice to Borrower in connection with this Security Instixwnent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constiite nedee/t>all Borrowers
unless Applicabie Law expressly requires otherwise. The notice address shall be the Trvny Address
unfess Borrower has designated a substitute notice address by notice to Lender, Borrower tovii promply
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting 3. aawer's
change of address, then Borrower shall only report a change of address through that specified pvocedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ciass mail i0 Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed fo have been given to Lender until actually
received by Lender, If any notice required by this Security instrument is aiso reguired under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
govermned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtsined in this Security Instrument are subject to amy requirements and limitations of
Applicable Law, Applicable Law might explicifly or implicitiy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shell mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take apy action.

¢7» Dorrower's Copy. Borrower shall be giver one copy of the Note and of this Secarity Instrument.

18,/ Trznsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest ir. tc Property” means any legal or beneficial interest in the Property, including, but not limited
tn, those bersiicid interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow apreemery, Y.c intent of which is the transfer of tidle by Borrower at a future date to a purchaser.

1f all or any pat o7 the Property or any Interest in the Property is soid or wansferred {(or if Borrower
is not a natural persoi, #.a.a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender msv. require immediate payment in full of all sums secured by this Security
Instrument. However, this ordou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optim, L.ender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 36 Fay: from the date the nofice is given in accordance with Section 15
within which Borrower must pay all suwris secured by this Security Instument, If Borrower fatls to pay
these sums prior to the expiration of tiis seriod, Lender may invoke any remedies permitied by this
Security Instrument without further nofice or demsnd on Borrower.

19, Borrower's Right to Reinstate Aft'r Acceleration. If Borrower meets certain conditions,
Borrower shall have the vight to have enforcemest of this Security Instrument discontinued at any time
prior to the eardiest of: (a) five days before sale 01 £ip Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglt cpecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secv:ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays sll
expenses incurred in enforcing this Security Instrument, including, [t not lmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 1or ¢hc purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () w28 such action as Lender may
reasongbly require to assure that Lender's interest in the Property sand rishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiy Jr=trument, shall comtinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seficted by Lender: (8)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's ~had-~provided any
sach check is drawn upon an instintion whose deposits are insured by a federal agency, lastunentality or
entity; or (d) Elecronic Funds Transfer, Upon reinstatement by Borrower, this Security Ewiniment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howover, this
right to reinstate shaft not apply in the case of acceleration under Section 18.

20, Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securiy Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written netice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informaton RESPA
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requires in connection with a notice of mansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purcimser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (es either an
individual litigant or the member of a class) that arises from the other party's actions parsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other raty hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicabie: Law provides a fime period which must elapse before certain action can be taken, that fime
period wil' bo deemed to be reasonable for purposes of this paragraph. The potice of acceleraion and
opportunity ¥ crre given to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pursug it ¥ Section 18 shall be deemed to satisfy the notice and opportumity to take corrective
action provisions of v “ection 20,

21. Hazardous S:stances. As used in this Section 2i: {a) "Hazardous Substances" are those
substances defined as toxic or hazardous subsiances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenrs, 1aaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law' means federal ) iws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmenta' protction; {(¢) "Exvironmental Cleamip” includes any response
action, remedial action, or removal action, 8; defined in Environmental Law; and {(d) an "Exnvironmental
Condition" means & condition that can cawse, cortribute to, or otherwise tripger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ‘s disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanccs, ~ror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a' that is in violation of any Envirommental
Law, (b) which creates an Environmental Condition, or (c) which, dwc %o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valv. of the Property. The preceding
two senfences shali not apply to the presence, use, or storage on wh: Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor.mnal residential uses and fo
maintenance of the Property (including, but not limited to, hazardous substance; in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,. claim. demand, Iawsuit
or other action by any governmental or regulatory agency or private party involving ‘he Froverty and any
Hazardous Substamce or Environmental Law of which Borrower has actual knovierge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relecse o threat of
reicase of any Harzardous Substance, and (¢) any condition caused by the presence, wse or relons: of 1
Hazardous Substance which adversely affecis the vaiuve of the Property. If Borrower learns, or is notified
by any governmentai or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remediai actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNYFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceieration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec)sure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forec’usure, If the default is not cured on or before the date specified in the notice, Lender at its
option mgy require immediate payment in full of all sums secured by this Security Instrument
without furtrer jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied 1o zollect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not Ximited to, reasonable attorneys' fees and costs of title cvidence.

23. Relesse. Upon payent of all sums secared by this Security Instrument, Lender shall release this
Security Instrament. Borroviir shall pay any recordation cests. Lender may charge Borrower a fee for
refeasing this Security Instrument, ‘ow only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accurrarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llfingis homestead exemption laws.

25. Placement of Coliateral Protection Insurimve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrerinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's imterests. The covernge that Leoser purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aft'r providing Lender with evidence that
Borrower has obtained insurance a5 required by Borrower's and Lende: < agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ti#t ipsurance, including interest
and any other charges Lender may impose in connection with the placeme of the insurance, unfil the
effective daic of the canceliation or expiration of the insurance. The costs of the inscrance may be added to
Rorrower's total outstanding balance or obligation. The costs of the insurance may-ge move than the cost of
insurance Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms snd covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

@-GA(IL) {0810} Fage 14 of 15 Form 3014 1/01
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STATE OF ILLINOS, ~LI - County ss:
L :)//yf o /ﬁf 17 1‘7’/&?’ , a4 Notary Public in and for said county and
state do hereby certify that .
E ~—’L (./ /‘—jf /_7;’ {fféi . /...y/;:‘,—,’ugw\r (",2’/{5_'?'—',3‘_
/2‘ bt~ T
¢ L"':’;i/llz Vo (W L"élfll:./d' /’/ s /,-f

personally knewn to me to be the same person{s) whose name(s) suhscr/igefd to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she!@g)igned and defivered the said
instrviven. as his/her/ their #ee and voluntary act, for the uses and purposes therein set forth.

Gived under my Fiand and official seal, this / "- day of f_;(,‘é,/ﬁ,,g NS LT

My Commission Ezpires: (7] —#f’ﬂr/i«/ o
%\
/ /f/ﬁ*’“—;&“

e NG(MIINIC

w2 o T i wm%ﬁmﬁwx@
' QFFICALS AL‘
SPIKE S Dt‘ﬂJL
Notary Public, State 'le ol
; MyCommlssmnExpxre°Mav.” 2y

LRty "'-"1-'_’,‘,\_-:‘-‘:"..
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates. IL 60169

AS AGENT FOR
Fidelity Nafional Titie Insurance Company

Commitment Number: 2012010321

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commiiment is described as follows:

Lot 4135 1n Elk Grove Viliage Section 14, being a subdivision in the South 1/2 of Section 3Z, Township 41
Nerth, Range 11, ©astof the Third Principal Meridian, according to the Plat thereof recorded in the Office of
the Recorder of Deeds On October 24, 1965, as Document 19625181, in Cook County, lilinois.

PIN: 08-32-303-003-0000

FOR INFORMATION PURPOSES QMY

THE SUBJECT LAND IS COMMONLY KNGWN AS:
328 Banbury Avenue

Elk Grove Village, IL 80007

ALTA Commitment
Scheduie C (2012010321 PFD/2012010321/28)



