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Return Toy
CCO Mortgage

P.O. Box 4060, Glen Allen,
VA 23058

Prepared By:

[Spacc Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21, Certain rules regarding e usage of words used in this document are

also provided n Section 16,

(A) "Security Instrument” means this document, which is dated February. 23, 2012 ,

together with all Riders to this document.
(B) "Borrower" is Michael ¢ Kuehn and Janet M Pinotti Kuelir

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is RBS Citizens, N.A.

Lenderisa National Banking Association
organized and existing under the Jaws of the United States of America
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Lender's address is One Citizens Plaza, Providence, RI 02903

Lender is the mortgagee under this Security lustrument.

(D} "Note" means the promissory note signed by Borrower and dated February 23, 2012

The Note states that Borrower owes Lender one hundred eighty-five thousand and 00/100
Dotlars

(U.5, %$185,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and o pay the debt in full not later than March 1, 2042

(E) ”Propert\” means the property that is described below under the heading "Tmmtcl of Rights in the

Property.

(F) "Loan” nicans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nete, and ali sums due under this Security Instrument, plus interest.

(G) "Riders” means ali Riders to this Security Instrument that are executed by Borrower, The following

Riders are to be exgduted by Borrower [check box as applicable]:

J Adjustable Rate Rider ™ ] Condominium Rider ] Second Home Rider
;j Balloon Rider [ Planned Unit Development Rider L 114 Family Rider
VA Rider |:| Liwzekly Payment Rider D Other(s} [specify|

(H) "Applicable Law" means all controling applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Assesimerts” means all dues. fees. assessments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners
association er similar oreanization.

(J) "Electronic Funds Transfer" means any transfer of funds, wother than a transaction originated by
check, draft, or similar paper instrument, which is initiated threaeh an electronic terminal, telephonic
Istrument, computer, or magnetic tape so as to order, instruct, or-eathoriz= a financial institution to debit
ot credit an account. Such erm includes, but is not limited to, point-bf-saies transters, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 4rd~ automated clearinghiouse
rransfers. :

{I) "Escrow Hems" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damage: . or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described S cton §) fors (i)
damzge o, or destruction of, the Property; (i) condernation or other taking of all or sy part of the
Property: (i) vconveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauiton,
the Loan.

(N) "Periodic Payment" weans the regularly scheduled amount due for (i) principal and interest under the
Note. plus (it} any amoeunts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mplenenting regulation. Regulation X (24 C.F.R. Part 3500), as they might he amended from time to
time. or any additional o1 successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions (hat are imposed in regard
0 a "federully related mortgage loan" even if the Loan does not qualify as a " federally related mortgage
loan™ under RESPA.

;‘/\
f' \ - 1, #
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Preperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendet: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instcrument ardd the Note, For this purpose, Borrower does hereby mortgave, erant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County Fvpe ol Recording Jurisdiction)
of Cook [Name of Recerding Jurisdiction|:

Parcel 1D Nuniher; which currendy has the address of
5510 Arrowwood ILn - [Street]
Rolling Meadows [City], Hlieis, 60008~ [Zip Cede)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on tle property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All re platements and
additions shafl also be covered by this Security Instrument. All of the foregoing is refersédTo.in this
Security lustrunient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate ltereby conveyed aml has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except tor
encubrances of record. Borrower warrants and will defend generally the title w (he Froperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constirute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced hy the Note and any
prepayment charges aid ate charges due under the Note. Borrower shall also pay funds for Escrow [rems
pursuant t Section 3. Payments due under the Note and this Security Instrument shall he made in U.S.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT _ "'\1_,1, Vi
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currency. However, i any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that anty ot all subsequent payments
due under (he Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: a) cash; (b) money order: (¢) certified check, bank check. treasurer's check or
cashicr’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrunienzality, or entity; or (d) Electronic Funds Transter.

Payments are decimed received by Lender when received at the location designated in the Note or at
sueh other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender nuy return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. withhutwaiver of any rights hereunder or prejudice to its rights to refuse such payient or partial
payments i thedature, hut Lender is not obligated to apply such payments at the time such payments are
accepted. 1t eacll Prriodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied ivnds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, It Bomrowear does not do so within a reasonable period of time. Lender shall either apply
such funds or return then”to/Borrower. If not applied earlier, such funds will be applied to the outstanding
priveipal balance under the Mote hmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agzinse Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrumend or performing the covenants and agresments secured by this Security
Insgrume .

2. Application of Payments or Procecds, Except as otherwise described in this Section 2, ail
payments accepted and applied by Lender sha'l be applied in the following order of priority: (a) interest
dug under the Note: {b) principal due under the Note; {c) amounts due under Section 3. Such paynents
shall be applied o cach Periodic Payment in the ordér in which it became due, Any remaining amounts
shall be apphied first o late charges, second to any other atiounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

fF Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may o5 applied to the delinquent payment and
the Lute charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
(Tom) Bnnmxcl to the repayment of the Periodic Payments if, and to the extcpe that, each payment can be
paidd i full, Te the extent that any excess exists after the payment is applied 25 the full payment of one or
mere Periodic Payments, such excess may be applied to any late charges due. Veltpdary prepayments shall
he applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under
the Note shatt not extend or postpone the due date, or change the amount, of the Periodic Favnients,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paysieitsare due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of asiodnts due
for: (i taxes and assessments and other items which can attain priority over this Security Instramenr.as a
Hen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; “(¢)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiuns, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessnents shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
Pe paid wader this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Burrawer's obligation o pay the Funds for any or all Escrow Items. Lender muy waive Borrower's

abligation w pay to Lender Funds for any or all Escrow Items at any time. Any such waiver nay only be
i writing, In the eveur of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due forany Escrow {tems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish w Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments and to provide receipts shall for all purposes be deemed (0
be a covenant and agreement contained in this Security Instrument, as the phirase "covenant and agreement”
i5 used in Section 9. 1t Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time hy a notice given in
accerdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leader 2ay, at any time, collect and hold Funds in an amount (2) sufficient 1o permit Lender to apply
the Funds at theiie specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasotkible estimatesiot expenditures of futre Escrow Items or otherwise in accordance with Applicable
L,

The Funds shall be kel i an instimution whose deposits are insured by a federal agency,
tstrumentality, or endty {nclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow ltems no fater than the time
specificd under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow sccount, or verifylig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to niake such a charge. Unless an agreement is made in writing
ar Applicible Law requires interest to be paid On.hs Funds, Lender shall not be required to pay Borrower
any mterest or carnings on the Funds. Borrower/and Lender can agree in writing. however, that interest
shall he paid on the Funds. Lender shall give to Borfower, without charge, an annual accounting of the
Funds us required by RESPA,

It there is a surplus of Funds beld in escrow, as deriaed under RESPA, Lender shall account o
Barrewer for the excess funds in accordance with RESPA, Itibere is a shortage of Funds held in escrow,
as detined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance 'with RESPA | but in no more than 12
monthiy payments, It there is a deficiency of Funds held in escrow, as défined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender dosamount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavsents.

Upon payment i full of all sums secured by this Security Instrument, Lendér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable w the Property which can attain priority over this Security Instrument, leasehold“p7ments or
around rents on the Property, if any, and Community Association Dues, Fees, and Assessments,1f any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seztion. 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument Lnicss
Borrower: (a) agrees in writing to the payment of the obligation secured by the licu in a manner acceptable
to Lender. but only su long as Borrower is performing such agreement; (b) contests the lien in good faith
hy.or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the entorcenient of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lici o this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the

’
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lign. Within 10 days ol the date on which that notice is given, Borrower shall satisty the lien or take one or
nore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ax verification and/or
reporting service used by Lender in connection with this Loan, '

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards mcluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance <hall be maintained in the amounts (including deductible levels) ad lor the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disazprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Barrowersto pay, in commection with this Loan, either: (a) a one-time charge for flood zone
detennination, cefutication and tracking services; or (b) a one-time charge for flood zone determination
and cernfication sepftcds and subsequent charges each time remappings or similar changes occut which
reasonably might aftec( wch determination or certification. Borrower shall alsy he responsible for the
payment of any fees imposes by the Federal Emergency Management Agency in counection with the
review ot any flood zone deternination resulting from an objection by Borrower.

[f Borrower fails to maintain any.of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligaton to purchase any
pacticular type or amount of coverage. [therzfore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity 11 :0e Property, or the contents of the Property, against any risk,
hazard or liahility and might provide greater pr lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiige so obtained might significantly exceed the cost of
insurance that Borrower could have obtalned, Any amsams disbursed by Lender under this Section 5 shall
hecotie addidonal debt of Borrower secured by this Seenrity. Instrument, These amounts shafl bear interest
at the Note rare Irom the date of disbursement and shall se/payable, with such interest, upon notice from
Lender o Borrower reguesting payment.

All insurance pelicies required by Lender and renewals of sozapolicies shail be suhject to Lender's
right to disapprove such policies, shall include a standard mortgaze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, 1f Lender requires, Borrower shall promptly give to Lender 4ii reezipes of paid premiums and
renewil netices. [f Borrower obtains any form of insurance coverage, not otherveise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard-morigage clause and
shall naime Lender zs mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and fonder. Lender
may make proof of Toss If not made promptly by Borrower. Unless Lender and Borrowerotheravise agree
iy wrting, any insurance proceeds, whether or not the underlying insurance was required by Lendet, shall
he applied (o restoration or repair of the Property, if the restoration or repair is econonically feagibiz and
Lender's security ts not Jessened, During such repair and restoration period, Lender shall have the rignt to
lold such surance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has heen comploted © Lender's satisfaction, provided that such inspection shall be undertaken
premptly, Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payiments as the work is completed. Unless an agreement is made i writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mierest or carnings on sl proceeds. Fees for public adjusters, or other thind pardes. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoragon or repair 18 not economically feasible or Lender's security would he lessened, the insurance
proceeds shail be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, Hany. paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, '

H Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clainn and related muasters. If Borrower does not respond within 30 days to a notice {rom Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertod will heein when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
procecds 10 an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
{(hiany other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amowssynpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withln OUklays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr's principal residence for at least one year after the date of occupancy, unless Lender
atherwise agrees o wiititg, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist whiclvars beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 2roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowers residing in the Property, Borrower shall maistin the Property in
order o prevent the Property from deteriorating or decreasing in value due to its conditton, Unless it is
deterntined pursuant o Section 5 that repainor restoration is not economically (easible, Borrower shall
promptly repair the Troperty if damaged "o aveid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
parpeses. Lender may dishurse proceeds for the repalis and restoration in a single payment or in a series of
progress pavinents as the work is completed. If the insurancs or condemnation proceeds are not sufficient
to repaar or restoie the Property, Borrower is not relieved of Bgrrower's obligation for the completion of
such repair or resgoraton.

Lender or its agent may make reasonable entries upon and faspections of the Property. If it has
reisonable cause, Lender may inspect the interior of the improvements On the Property. Lender shall give
Borrower notice at the e of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,"duriog the Loan application
process, Borrower or any persons or entities acting at the direction of Boirewszr or with Borrower's
kuowledge or consent gave materially false, misleading, or inaccurate information or srtements to Lender
tor fuiled w provide Lender with material information} in connection with e ean, Material
representations include, but are not Hmited to, representations concerning Borrower's nccupancy of the
Property as Berrower's principal residence,

9. Protection ol Lender's Interest in the Property and Rights Under this Security Instevment. If
{ay Borrower fails to perform the covenants and agreements contained in this Security Tnstrument, (b there
is a legal proveeding that might significantly affect Lender's interest in the Property and/or rights under
thix Secarity Instrument (such as a proceeding in bankruptcy, probate, for condennation or forfeiture, for
enforcement of a lien which ‘may attain priority over this Security Instrument or (o enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasotable or appropriate to protect Lender’s interest in the Property and rights under this Security
[nstrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any swms secured by a lien
which has priority over this Security Instrument; {b) appearing in court: and {)} paying reasonable
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aitorneys’ fees 10 protect 1ts interest in the Property and/or rights under this Security Instrument, including
ity secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any dury or obligation t© do so. Tt is agreed that Lender incurs no lahility for not taking any or all
actions authorized under this Section 9,

Any amounis dishursed by Lender under this Section 9 shall become addirional debt of Borrower
seetred by this Sceurity Instrument. These amounts shall bear interest at the Nore rate from the date of
disbursement and shall he payable, with such interest, upon notice from Lender to Borrower requesting
IWEI}"IHCH[.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 11 Borrower acquires fee title to the Property, the leasehold and the fee tite shall not merge unless
Lender agrees ty the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall‘pey the premiums required to maintain the Mortgage Insurance in effect. 11| for any reason,
the Mortuave Instiancy coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suaininsurance and Borrower was required to make separately designated payments
wward the premiums for/Mortgage [nsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaling 1o the Mortgage Insurance previously in effect, ar a cost substantially
cquivalent v the cost o Rarfower of the Mortgage Insurance previously i effect. from an alternate
morteace insuret selected by Léndero If substantially equivalent -Mortgage Insurance coverage is not
available, Borrower shall continue t4 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage’ ceased to be in effect. Lender will accept. use and retain these
paviients as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable. nonwithstanding the fact that #ie, Loan is ultimately paid in full, and Lender shall not be
requird 1o pay Borrower any interest or earmngson such loss reserve, Lender can no longer require loss
reserve payments it Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained. und Lender requires
separately desivnated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
Insurance as a conditon of making the Loan and Borrower was required to make separately desigrated
paviments toward the premiums for Mortgage Insurance, Borrdwer shall pay the premiums required (o
matntain Morteage Tnsurance in effect, or to provide a nom-rzmmdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrtcn agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section [0 affects Borrower's obligation to pay interest at the rate provicad indhe Note.

Mortgage insutance reimburses Lender (or any entity that purchases rie)Note) for cerain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is not"aparty to the Mortgage
[nsurance.

Maorteage insurers evaluate their total risk on all such insurance in force from figw to tme, and may
enter info agreements with other parties that share or modify their risk, or reduce tosses. These agreements
are ol terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agresments may require the mortgage insuret o make payments uSIng uy source
of funds that the mortgage insurer may have available (which may include funds obined from/Mortgage
[surance prentiaig). ¢

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or ndirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
excliange for sharing or modifying the mortgage insurer's risk, or reducing tosses. It such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiwns paid 0 Qe insurer, the arrangement is often termed “captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right (o receive certain disclosures, to request and obfain cancellation of the
Morteage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morteage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assiznment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o aid shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration pertod, Lender shall have the right to hold such Miscellancous Proceeds
untit Lender bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satistaction, provided that such inspection shall be undertaken promptty. Lender may pay for the
repaits and sesioration in a single disbursement or in a series of progress payments as the work is
completed, Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pratoeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Priceads, If the restoration or repair is not economically feasible or Lender's security would
he lessened, the Missdilanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whother or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order previded tor in Section 2.

In the event of a total/aking, destruction, or loss in value of the Property, the Miscellaneous
Progeeds shall he applied to the samis secured by this Security Instrument, whether or not then due, with
the excess. Wany. paid o Borrower,

In the event of a partial taking, desiniction, or loss in value of the Property in which the fair market
value of the Property immediately before. the pardal taking, destruction, or loss in value is equal to or
oreater than the amount of the sums secued by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orgower and Lender otherwise agree m writing, the sums
secured by this Security Tostrument shall -be <educed by the amount of the Miscellancous Proceeds
nltiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial wking, destruction, or Joss in value divided. by (b) the fair marker value of the Property
immediately hefore the partal taking, destruction, or loss te/value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'v2iue of the Property in which the tair market
value of the Property inmediately before the partial taking, destiuation, or loss 1n value is less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecws Proceads shall he applied to the sums
secured by (his Sceurity Instrement whether or not the sums are then dug.

[ the Property is abandoned by Borrower, or if, after notice by ieader 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o serle a claim for damages,
Borrower fails (o respond 1o Lender within 30 days after the date the notice 1s given. Lender is authorized
w collect ad apply the Miscellaneous Proceeds either to restoration or repair of the-Property or to the
sumis seeured by this Security Instrument, whethier or not then due. "Opposing Party " weans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a (1ght of action in
regard o Miscellaneous Proceeds.

Burrewer shall be in default it any action or proceeding, whether civil or crininal, is bezun that, in
Lender's judgment. could result in forfeiture of the Property or other material impainment of(Lehder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ind, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disniissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the Impairment of Lender’s interest in the Property
are herehy assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2. '

12, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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(o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
orany Successors i Interest of Borrower. Lender shall not be required (o commence proceedings against
any Successor in dnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower oty Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons, entities or
Suceessars i Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the excrcise of auy right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and wgrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Tustrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument: andvo) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
ke any accompiodations with regard to the tenns of this Security Instrument or the Note without the
co-sigier's consens,

Subject te e gmovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrewer's obligationeiader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrewer's rightsend-henefits under this Security Instrument. Borrower shall not he released from
Borrower's obiigations and Xakility under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and_igreements of this Security Instrument shall bind (except as provided in
Section 201 and henefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performied in connection with
Borrower's defauli. for the purpose of protecting Lender's interest in the Property and rights under this
Secuvity bstrument, mctuding, but not fimijted to, arttorneys' fees, property inspection and valuation fees.
hregard o any other fees, the absence of exprsss authoriry in this Security Tnstrument to charge a specific
tee o Borrower shall not be construed as a prokilizion on the charging of such fee. Lender may not charge
fees thiat are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximym lcan charges, and that law is finally interpreted so
that the interest or other Toan charges collected or to bepailected in connection with the Loan exceed the
pernntted lmits, then: (a) any such loan charge shall beélaced by the amount necessary to reduce the
charge o the permitied limit; and (b} any sums already collecicd from Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal
owed uider the Note or by making a direct payment to BotrowserIf a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayiient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ot any such refund made by
direct payment to Berrower will constitute a waiver of any right of action Bo-toiver might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with 't Security Instrument
must he in writing, Any notice to Borrower in connection with this Security Instrumens shalf be deemed to
have been piven to Borrower when mailed by first class mail or when actually delivered to. Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute votice o 211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall he the Propért;” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall piomptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address. then Borrower shall only report a change of address through that specified procedure,
There may be only one designated netice address under this Security Instrument at any one time. Any
notice - Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Seeurity Instrument shall not be deemed to have been given o Lender until actually
received by Lender. IF any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Bsoraneng,
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to. Governing Law; Severability; Rules of Construction. This Security Inscrument shall be
voverned by federal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contaimed 10 this Secunity Instrument are subject 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties o agree by contract or it
might he silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflice shall not atfect other provisions of this Security Instrument or the Note which can be
aiven effect without the confligting provision.

Ax used in this Seeurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
tnclude the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
tike any actiorn.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trinsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property. including. but not limited
to, those heneheral Interests transferred in a bond for deed, contract for deed, Instaliment sales contract or
escrow agreement. e Tnrent of which is the transfer of dtle by Borrower at a future date to a purchaser,

I all or any part @z the Property or any Interest in the Property is sold or tansterred (or if Borrower
15 ot a natural person and” @ heneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender may/ require immediate payment in full of all sums sccured by this Security
Instrument. However, this-option.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

[I" Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a pertod of nor less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sumis secured by this Security Instrument. [f Borrower fails to pay
these sums prior (o the expiration of this peiiod,. Lender may invoke any remedies permitted by this
Seeurtry Instrument without further notice or deirod on Borrower.

19. Borrower's Right to Reinstate After Acscleration. If Borrower meets cerrain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (1) five days before sale of the Preperty pursuant to Scction 22 of this Security
strument: (b} such other period as Applicable Law might spesify for the termination of Borrower's right
o reinstate: or (© entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uiw!ér this Security Tustrument and the Note
as i no acceleration had occurred; (b) cures any default of any othe=Covenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable attorneys'
fees. property tnspection and valuation fees, and other fees incurred for (e parpose of protecting Lender's
ingerest in the Property and rights under this Security Instrument; and {d) takessuch action as Lender may
reasenably requive to assure that Lender's interest in the Property and sighds under this Security
instrunient, and Borrower's obligation to pay the sums secured by this Security Initrument. shall continue
wnchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstement sums and expenses i one or more of the following forms, as selected by, Lender; {a)
casho (by money orders 1) certified check, bank check, treasurer's check or cashier’s checlprgvided any
such chieck is drawn upon an instimtion whose deposits are insured by a federal agency. instrupientality or
entity: or ody Electronie Funds Transfer. Upon reinstatement by Borrower, this Security Instrwaent and
oblications secured herehy shall remain fully effective as if no acceleration had ocowred. However, his
right o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note ttoecther with this Security Instrument} can be sold one or mwre tines without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing ubligatens under the Note, this Security Instrument, and Applicable Law. There also might be
ene or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the nanie and address of the
new Loan Serviver. the address to which payments should be made and any other information RESPA
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requires i connection with a notice of wansfer of servicing, If the Note 1s sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! Htisant or (he member of a class) that arises from the other party's actions pursuznt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nutice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law, provides a time period which must elapse before certain action can be taken, that time
perind will he deciied o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to vdre) eiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuantae Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
actinn provisions of this_Seerion 20.

21. Hazardous Substarces. As used in this Section 21: {a) "Hazardous Substances” are those
stthstinees defined as oxicsor hazardous substances, pollutants, or wastes by Environmental Law and the
following substnces: easoling, keroséie, other flammable or toxic petroleum products. toxic pesticides
and herbickles, volatile solvents, materjsis containing asbestos or formaldehyde, and radivactive materials;
iy TEnvicenmental Law” means federailaws-and laws of the jurisdiction where the Property is located that
relate 1o health, safery or environmental promction; (¢} "Environmental Cleanup™ includes any response
action, remedial acgon, or removal action, as-Gefned in Environmentat Law: and {d} an "Environmental
Condition” meuns @ condition that can cause, copaivute to, or otherwise trigger an Environmental
Clzanup.

Borrower shall nor cause or penmit the presence, use; isposal, storage, or release of any Hazardous
Suhstances, or threaten to release any Hazardous Substances, 0t o7 in the Property. Borrower shall not do,
not allow anyone else o do, anything affecting the Property (a) i 15 in violation of any Environmental
Law . (b1 which creates an Environmental Condition, or (¢} whicli;“due to-the presence, use, or release of a
Hazerdous Substance, creates a condition that adversely affects the value of4he Property, The preceding
twor sentences shall uot apply to the presence, use, or storage on the Property of small quantities of
Hazardeus Substances that are generally recognized to be appropriate to nornalresidential uses and to
naintenance of the Property (including, but not limited to, hazardous substances i copsumer products).

Borrower shall promptly give Lender written notice of {a) any investigation. crarm. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Nazardous Substance or Envirommnental Law of which Borrower has actual knowledge. (b) any
Environmental Condiden, including but not limited to, any spilling, leaking, discharee, release Or'threat of
relzase of any Hazardous Substance, and (c) any condition caused by the presence, use or releate of a
Huzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial getions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender foran Enviromnental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Enstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
(urther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default er any other defense of Borrower to acceleration
and loreclostre. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
withoul furthergdemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled {ecollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linied to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payinzit of all sums secured by this Security Instrument. Lender shall release this
Seeurity Instrument. Borrower shatl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee s permitted under Applicable Law.

24, Waiver of Homestead. In accordailee with Illinois law, the Borrower hereby releases and waives
all rights under and by virwe of the Ilinois homestead exemption laws.

23, Placement of Collateral Protection Insurance. linless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenent with Lender, Lender may purchase insurance
at Borrowet's expense to protect Lender's interests in Borrgwer's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower mikes or any claim that is made against Borrower in conuection with the cellateral. Borrower
may Tater cancel any iusurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's pgreement. It Lender purchases
isurance for the coltateral. Borrower will be responsible for the costs of that fnsurance, including interest
and any other charees Lender may impose in connection with the placement of the. insurance, undl the
etfective date of the cancellation or expiration of the insurance. The costs of the insuranee may be added to
Borrower's wlal outstanding balance or obligation. The costs of the insurance may he more-than the cost of
insurance Borroser may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

//7—‘ ’,' 5 /
y e
| i  (seal)
U Mi%h{e'i/d! Kﬁe&lﬁ -Borrower

Witnesses;

/s, - D Zbﬂﬁ‘!/ et M {Seal)
.‘}J net M Pinotti Kuehn -Borrower
%
(Seal; (Seal)
-Borrower -Borrewer
{(Seal) A (Seal}
-Rorrower -Borrower
(Seal) 0 (Sea)
-Borrower -Boiower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
B 6L eary Page 14 of 15 Form 3014 1101
®

DOG- 14l uff (1/05) 0026282014



1207556034 Page: 16 of 17

UNOFFICIAL COPY

STATE OF ILLINOIS, Co County ss:
L o ,-?7??30 & . a Notary Public in and for said county and
state do herehy certify that Michael € Kuehn and Janet M Pinotti Kuehn

personally knov to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befsreme this day in person, and acknowledged thar he/she/they signed and delivered the said
instrument as hisZeritheir free and voluntary act, for the uses and purposes therein set forth,

Given under vy and and official seal. this a‘j’j day of 74."" /P . KOrZ.

My Commission Expires: 77 F ; ; z
Wﬁlbhc

LAt WP PN W Y e N,

CFFICIAL SEAL §

r\l{'\*!‘i fﬁr’\{ ':3’\ ¢

NOTARY PUBLIC - STATE OF ILLINGSS i
MY COMMISSION EXPIRESD4/07/12

1
P
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Exhibit A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN
THE STATE OF ILLINOIS, TO WIT: .

LOT 35 IN BLOCK 2 IN PLUM GROVE CREEK PHASE III, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 27 AND THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
42 NORTH, RANGE. 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED SEPTEMBER 11, 1978 AS DOCUMENT NUMBER

24621516, IN COOK COUNTY, ILLINOIS.

SUBJECTTO: GENERAL REAL ESTATE TAXES NOT DUE AND PAYABLE AT TIME OF
CLOSING; S¢FCIAL ASSESSMENTS CONFIRMED AFTER THIS CONTRACT DATE;
BUILDING, EUZLDING LINE AND USE OR OCCUPANCY RESTRICTIONS, CONDITIONS
AND COVENANTSQF RECORD; ZONING LAWS AND ORDINANCES, EASEMENTS FOR
PUBLIC UTILITIES: GRAINAGE DITCHES, FEEDERS, LATERALS AND DRAIN TILE, PIPE

OR OTHER CONDUIT.
PERMANENT REAL ESTATL INDEX NUMBER: 02-27-304-027
COMMONLY KNOWN AS: 5510 ARROWWOOD, ROLLING MEADOWS, IL 60008

SUBJECT TO ALL RESTRICTIONS, EAZ EPTIONS, RESERVATIONS, STIPULATIONS,
CONDITIONS, RIGHTS OF WAY AND EASEMENTS OF RECORD.

BEING THE SAME PROPERTY CONVEYED 1'C MICHAEL C. KUEHN AND JANET M.
PINOTTI KUEHN, NOT AS JOINT TENANTS Ok ZENANTS IN COMMON, BUT AS
TENANTS BY THE ENTIRETY FOREVER BY DEED FrOM JOSHUA D. BANK AND LINDA
J. BANK, HIS WIFE, RECORDED 12/03/1997 IN DEED 20C. # 97906321, IN THE OFFICE OF
THE RECORDER OF DEEDS IN COOK COUNTY, ILLINCGIS.

PROPERTY ADDRESS:
5510 ARROWWOOD LANE
ROLLING MEADOWS, IL 60008

TAX ID# 02-27-304-027-0000



