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LLOAN MOLIFICATION AGREEMENT

{Providing "or Fixed Interest Rate)

This Loan Modification Agreement (“Agresmant’), made this 27th day of September, 2011,
between ALVARO BRITO AND JUANA BRITO, HuSBAND AND WIFE (“Borrower”) and BANCO
POPULAR, N. A., whose address is 1 Mortgage Wav; Mount Laurel, NJ 08054 (“Lender”), and
Mortgage Electronic Registration Systems, Inc. ("MERS"), 2:id 'nas an address and telephone number of
P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS, (‘Mrrigagee"), amends and supplements (1)
the Mortgage, Deed of Trust, or Security Deed (the “Security Instruriert”), and Timely Payfent Rewards
Rider, if any, dated December 15, 2004 and recorded in Instrument o 0435814021 of the Official
Records {Name of Records) of COOK County, IL (County and Stat#, nr other Jurisdiction} and (2)
the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and
personal property described in the Security Instrument and defined therein as the "Dryé'rty”, located at

1408 NORTH HARDING AVENUE, CHICAGO, I 60651,
(Property Address) ’
the real property described being set forth as follows:

See Exhibit "A" attached hereto and made a part hereof:

In consideration of the mutual promises and agreements exchanged, the parties heretc agree as
follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of November 1, 2011, the amount payable under the Note and the Security Instrument (the
“Unpaid Principal Balance™) is U.S. $143,698.48, consisting of the unpaid amount(s) loaned to
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Borrower by Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 5.398%, from
November 1, 2011. Borrower promises to make monthly payments of principal and interest of
U.S. $731.21, beginning on the 1st day of December, 2011, and continuing thereafter on the
sama day of each stcceeding month until principal and interest are paid in full. The yearly rate of
£.322% will remain in effect until principal and interest are paid in full. If on November 1, 2051
{the “M=turity Date”), Borrower slill owes amounts under the Note and the Security Instrument, as
amentes by this Agreement, Borrower will pay these amounts in full on the Maturity Date.

3. Ifall or any pait.of the Property or any interest in the Property is sold or transferred (or if Borrower
is not a naturai pareon and a beneficial interest in Borrower is sold or transferred) without Lender’s
prior written conse:nt, Lender may require immediate payment in full of all sums secured by the
Security Instrument.

If Lender exercises this optinn, L.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less.than. 30 days from the date the notice is delivered or mailed within
which Borrower must pay all suris.secured by the Security Instrument. If Borrower fails to pay
these sums prior to the expiratior. of tiis period, Lender may invcke any remedies permitted by
the Security Instrument without furthér notice or demand on Borrower.

4. Borrower also will comply with all other covanants, agreements, and requirements of the Security
Instrument, including without limitation, Burrowver's covenants and agreements to make all
payments of taxes, insurance premiums, assesspents, escrow items, impounds, and all other
payments that Borrower is obligated fo make urdzr the Security Instrument; however, the
following terms and provisions are forever canceled, 2wl and void, as of the date specified in
paragraph No. 1 above:

(a) all terms and provisions of the Note and Security /nstrument (if any) providing for,
implementing, or relating to, any change or adjustmerii_lii Yie rate of interest payable
under the Note, including, where applicable, the Timely Paynieni Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards f£ddendum to Note and
paragraph A.1. of the Timely Payment Rewards Rider. By execuiing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which. Borrower may
have otherwise been entitled; and

{b) all terms and provisions of any adjustable rate rider, or Timely Payment kewaids Rider,
where applicable, or other instrument or document that is affixed to, wholly-or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

5. Borrower understands and agrees that:
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All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security Instrument
shall also apply to default in the making of the modified payments hereunder.
Al

All covenants, agreements, stipulations, and conditions in the Note and Security
instrument shall be and remain in full force and effect, except as herein modified, and
none of the Borrower's obligations or liabilittes under the Note and Security instrument
shalt be diminished or released by any provisions hereof, nor shall this Agreement in any
v.ay impair, diminish, or affect any of Lender's rights under or remedies on the Note and
Zecurity Instrument, whether such rights or remedies arise thereunder or by operation of
law! M50, all rights of recourse to which Lender is presently entitled against any property
or any olcer persons in any way obligated for, or liable on, the Note and Security
Instrumen? =ra expressly reserved by Lender.

Nothing in this-*0:eement shall be understood or construed 1o be a satisfaction or release
in whole or in part of ine, Note and Security Instrument.

All costs and expenses ircurred by Lender in connection with this Agreement, including
recording fees, title examna'ien, and attorney’s fees, shall be paid by the Borrower and
shall be secured by the Secur.y instrument, unless stipulated otherwise by Lender.

Borrower agrees to make and overute such other documents or papers as may be
necessary or required to effectuate th2 *arms and conditions of this Agreement which, if
approved and accepted by Lender,“eha!l bind and inure fo the heirs, executors,
administrators, and assigns of the Borrower.

"MERS" is Mortgage Electronic Registration Systems/“lrc. MERS is a separate
corporation that is acting solely as nominee for Lender @i u lender's successors and
assigns. MERS is the Mortgagee, of record under the Secucity Instrument and this
Agreement. MERS is organized and existing under the laws of Dzicware, and has an
address and telephone number of P.O. Box 2026, Flint, Ml 43507-2026, tel. (888)
679-MERS.

6. This Agreement modifies an obligation secured by an existing security instrument recorded in
COOK County, IL, upon which all recordation taxes have been paid. As of the date of this

LOAN MODIFICATION AGREEMENT-—Single Family-—Fannie Mae Uniform Instrument Form 3179 1/01 (rev, 01/09)
Loan No: 0029391638 {page 3 of 6)

8300 0311




1207516011 Page: 4 of 7

UNOFFICIAL COPY

agreement, the unpaid principal balance of the original obligation secured by the existing security
instrument is $135,508.63. The principal balance secured by the existing security instrument as
a result of this Agreement is $143,698.48, which amount represents the excess of the unpaid
principal balance of this original obligation.

In Witness ‘Npereof, th der and | have executed this Agreement.
7

%‘ __R . V) (Seal)
ALVARO BRITS -Lorrower
Y 3;/ ot IM (Seal)

JUANA BRITO -Borrowe!

1 N
. vt [Spacedeiow This Line For Acknowledgments]
State of lllinois
Qb=
County of
The foregoing instrument was acknowledged befcre nie on &CY = ol by
|

ALVARO BRITO AND JUANA BRITO, HUSBANC-AD WIFE.

N RO

(Sighabura of person taking acknbwledgment)

=
My Commission Expires on S
W

3 OFFICIAL SEAL ¢ ;

§  JOSEPHADELCAMPO  §

¢ NOTARY PUBLIC - STATE OF ILLINOIS  §

:: MY COMMISSION EXPIRES:0108/M4 ::
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BANCO POPULAR, N. A, 'HH Mortgage Corporation, Attomey In Fact

By. i ' ’ (Lseé’")
- Lenaer

Name: Henry%s, Assistant vice presiiem

Title: PHH Mortgage Corporation

[Space Below This Line For Acknowledgments)

State of New Jersey, Courty of Burlington

on o) aYe 20\, before me, Yot Lasanles ,

a notary Public in and for said Stuts| personally appeared

Henry Thornas, Assistant vice Hregigen
PHH Mortgage Corporation— 7

of the Corporation, personally known to me Br_;‘uuved to me on the basis of satisfactory evidence to be the
individual whose name is subscribed to the within iristuument and acknowledged to me that they executed
the same in their capacity, and that by their signature on the instrument, the individual, or the person upon

be%}‘ whichithe individual acted, executed the instrur ient.
6%%@5! é%@g

Notary Public () BETH LASHLEY

&O)H\Lﬁﬂ?)\/l \@‘L\ ¥/fAR Y PUBLIC OF NEW JERSEY

Notary Public of New Jersey —/ ,Z {7 Ol - isission Expires 9/26/201F
My Commission expires: )( Q7 4%
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rigage Electfomic Reidtration Systems! Inc - Nominee for LW
ANDREA KANOPKA, ASST. SECRETAR®

Titte:

[Space Below This Line For Acknowledgments]

State of New Jersey, ©aunty of Burlington

on_ - DO 20\ | before me, Py L O En© iQ) .

a notary Public in and for said Q*'—lte personally appeared

ANDREA KANOPKA, ASST. SECRETARY

of Mortgage Electronic Registration Systems. =i - Nominee for Lender or proved to me on the basis of
satisfactory evidence to be the individual whose nzime is subscribed to the within instrument and
acknowledged to me that they executed the same in thair capacity, and that by their signature on the
instrument the individual or the person upon behalf Of which the individual acted, executed the

Notary Public

BET 1 anti
())@M/\,(/C@/l[@\ NCIARY PUBL]C OF Nev, JE

Notary Public of New Jersey m{ u Vi ) o i
My Commission expires: ZO[&) Ay Cofiigeon Expires gf‘%’ e
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EXHIBIT “A”

LOAN # 11029391638

LOT 42 (EXCEF 1 40 NORTH 19 FEET THEREOF) AND ALL OF LOT 41 IN BLOCK 2 IN HOSMER AND MACKEY'S
SUBDIVISION OF L0 CKS 1 TO 6 BOTH INCLUSIVE AND BLOCKS 12 TO 16 INCLUSIVE IN THE SUBDIVISION OF
THE WEST 112 OF THE «CRTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ¥4 COOK COUNTY, ILUINOIS __—

s

P.IN 16-02-108-036-0000 — "

C/K/A 1408 N. HARDING AVENUE, CH.CAL'O, ILLINOIS 60651-2031




