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DEFINITIONS

Words uscd in multiple sections of this document 47e defincd below and other words are defined in Sections

3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument" mcans this document, which is datéd” 'February 28th, 2012
together with all Riders o this document.

{B) "Borrower" is

JEFFREY MILLER

Borrower is the mortgagor under this Sceurity Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that 1s-acting
solely as a nominee [or Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" is MetLife Home Loans,

a Division of Metlife Bank, N.2&.
lenderisa NATIONAL BANK
organized and existing under the laws of  THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E} "Note" means the promissory notc signed by Borrower and dated February 28th, 2012
The Note states that Borrower owes Lender

TWO HUNDRED TWENTY THOUSAND & 00/100 Dollars
(US. 3 220,000.00 ) plus intercst. Borrower has promisced to pay this debt in regular Periodic
Paymeris and to pay the debt in full not later than MARCH 1, 2042 .
(F) "Propeiiy" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" mpian: the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, ard all sums due under this Security Instrument, plus interest.

{H) "Riders" means.all Riders 1o this Sccurity Instrument that arc executed by Borrower. The following
Riders are to be execute’ by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider E Condominium Rider [ | Second Home Rider
Balloon Rider [x Tlanned Unit Development Rider [ 14 Family Rider
VA Rider L] Bivieekly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controlliae” applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assesyments” means all ducs, fees, assessments and other
charges that arc imposed on Borrower or thc Propeérty by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, #thr than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an-<icctronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autherize a findncial institution 1o debit or credit an
account. Such term includes, but is not limited 10, point-of-sale trapsfers, automated teller machine
transactions, transfers initiaied by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that arc described in Scction 3.

{M} "Miscellaneous Proceeds" means any compensation, scitlement, award of damagcs,or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described 1n Scction ) for: (1)
damage to, or destruction of, the Properly; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation: or (iv) misrcpresentations of, or omissions as o, the vaiue and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defant e, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Sewtlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time (o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard o a
"federally related morigage loan” cven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

0075530402
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(Q) "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or not
thal party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to MERS (solely as nominec for Lender and Lender’s successors and assignsy and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction| of Cook {Name of Recording Jurisdiction]:
All /thet tract or parcel of land as shown on Exhibit "A" attached

hereto /which is incorporated herein and made a part hereof.

Parccl I Number: County: 22331140300000 Cily: which currently has the address of
12789 CHEIFTAIN CT [Sireen]
LEMONT, IL 60439 [Cityl, Illinpis 60439 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectod opsthe property, and all casements,
appurtenances, and fixlures now or hercafier a part of the property. All replacenents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 0 v 1718 Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tu: e’ the interests granted
by Borrower in this Sccurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right; to exercise any oi”all sl .those interests,
including, but not limited to, the right to foreclose and scil the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveved.and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title fo the Property agamst all
¢laims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow llems

0075530402
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secarity Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o bring
the Lozi.current, Lender may accept any payment or partial payment insullicient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the future, bit T'ender is not obligated to apply such payments at the time such paymenis are accepted. If each
Periodic Paymaat s applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may held such unapplied [unds until Borrower makes payment 10 bring the Loan current. If
Borrower does not do se” within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not pepiied earlier, such funds will be applied to the outstanding principat balance under
the Note immediately prior to 1greclosure. No offset or claim which Borrower might have now or in the
Tuture against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenarts and agreements secured by this Security Instrument,

2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be'epplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () amieants due under Section 3, Such payments shall be applied o
each Periodic Payment in the order in which il hecama due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc unde! this Security Instrument, and then 1o reduce the principal
balance of the Note.

Il Lender receives a payment from Borrower for 4 dalinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment mey bz applied to the delinquent payment and the
late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to thoextent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to Le full payment of one or more
Periodic Payments, such excess may be applicd 1o any late charges due/Volunlary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ts principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide lor payment of ainourts due for: (a)
taxes and assessments and other items which can aulain priority over this Sccurity Instrumerid #aa lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;4¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premuiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morlgage Insurance premiwss in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Agsessments, if any, be escrowed by Borrowcr, and such dues, fees and assessments shall be an Escrow Ilem,
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts due for any Escrow liems lor which payment ol

0075530402
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Funds has been waived by Lender and, if Lender requires, shall [urnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity
[nstrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated o pay
Escrow liems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furas 2: the time specitied under RESPA, and (b) not 10 exceed the maximum amount a lender can
require und<r RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
rcasonable edtimates of expenditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Fund2shzdl be held in an instintion whose deposits are insured by a federal agency, instrumentality,
or entity (including Leader, if Lender is an institulion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sial' apply the Funds to pay the Escrow Iiems no later than the dme specified under
RESPA. Lender shall not starge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying 4o Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lenderioanake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to he paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lepzer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wipsul charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in eicrow.. as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with FESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in sscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12.x,0nthly payments.

Upon payment in full of all sums sccured by this Security Instrurient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all laxes, asscssments, chaigés, . fines, and impositions
attributable to the Property which can attain priority over this Security Instrureisi; Jzaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
cxlent that these items are Escrow [tems, Borrower shall pay them in the manner providged in-Section 3,

Borrower shall prompily discharge any lien which has priority over this Security! Inst umeni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac<untable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good {aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o prevaat the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded;
or {c} secures from the holder of the licn an agrcement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

0075530402
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days of the date on which that notice is given, Borrowcer shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exlended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levelsy and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disappruve Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 5 pay, in connection with this Loan, either; (a) a onc-time charge for flood zone determination,
certification(ans, tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsrauent charges each time remappings or similar changes occur which reasonably might
alfect such deterniiniedon or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federal :mergency Management Agency in connection with the review of any flood zone
determination resulting it/ an objection by Borrower.

If Borrower fails o mpnwin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-apd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equily in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater<ci~lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurancs’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, /ny amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thils Secarity Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall b2 peyable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policics required by Lender and renewaks of such policies shall he subject 1o Lender’s
right 10 disapprove such policies, shall include a slandard morizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have/die right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give 10 Lender al receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nougtherwise required by Lender, for
damage to, or destruclion of, the Property, such policy shall include a stanaars. mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of less, Berrower shall give prompl nolice to the insurance carnier and, Lender, Lender may
make preof of loss if not made promptly by Borrower. Unless Lender and Borrower otharwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Linder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically Feasible and
Lender’s security Is not lessened. During such repair and restoration period, Lender shall have/the-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure-thework
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prempuly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower, If the restoration or
repair 15 not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 0 the sums sccured by this Sccurity Instrument, whether or not then due, with the
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excess, if any, paid o Borrower. Such insurance proceeds shall be applicd in the order provided for in
scction 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim
and related matiers. Il Borrower docs not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance procecds in an amount
not to exceed the amounts unpaid under the Notg or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable o the coverage of the Property. Lender
may vowth: insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or thiz' Security Instrument, whether or not then dug,

6. Occlapzncy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 days/afiir the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princifral residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wlich”consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brrrower's conlrol.

7. Preservation, Maintinonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the rroperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing/n ttie Property, Borrower shall maintain the Property in order to prevent
the Property from deleriorating or devr=asing in value due (o its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is not econemically feasible, Borrower shall promptly repair the Property il
damaged 1o avoid further deterioration ov-Geinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, {nc Pranerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. It the insurance or condemnation proceeds are rot sufficient 1o repair or resiore the Property,
Borrower is not relieved of Borrower’s obligation for the comypleiion of such repair or restoration.

Lender or its agent may make reasonable entrics upoiand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impreviiments on the Property. Lender shall give
Borrower nolice al the lime of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, upsieg the Loan application process,
Borrowcer or any persons or cntitics acting at the direction of Borrower oc wit’s, Borrower’s knowledge or
conscnt gave maicrially false, mislcading, or inaccurate information or statemets-1o Lender (or failed to
provide Lender with malerial information) in conncction with the Loan. Material 1eprésentations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirement, If
(a} Borrower lails 10 perform the covenants and agreements contained in this Security Instrumenr (%) there is
a legal proceeding that might significantly affect Lender’s intercst in the Property andfor rights un”c: this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in couri; and (¢} paying reasonable
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auorneys’ fees o protect its interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccurced by this Sccurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disburscrent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

IT 1%z Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease.
If Borrowser acquires fee title to the Property, the leasehold and the fee tille shall not merge unless Lender
agrees to the merger in writing.

16, Murtgaze Insurance. I[ Lender required Morigage Insurance as a condition of making the Loan,
Borrower shallpa; the premiums requircd to maintain the Mortgage Insurance in effect. If, for any recason,
the Mortgage Insuranze coverage required by Lender ccases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Merigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially eguivalent w the Mortgage Insurance previously in cffect, at a cost substantially equivalent to
the cost 1o Borrower of the ‘Marizage Insurance previously in effect, from an allernale morigage insurer
sclected by Lender. If substantizity eomivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the amour of the separately designaled payments that were due when the insurance
coverage ceased to be in effecl. Lendcr wi'l accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Sucli locs reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and lendel siall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately-designaled payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as‘a<padition of making the Loan and Borrower was
required 1o make separately designated payments toward b nremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance/reffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance enc’s i1 accordance with any written agreement
between Borrower and Lender providing for such termination Ge-until termination is required by Applicable
Law. Nothing in this Section 10 alfects Borrower’s obligalion 1o pay in/crest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchascs thie Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly lo.be Morigage Insurance.

Mortgage insurers ¢valuale their tolal risk on all such insurance in force” from time fo time, and may
enter into agreements with other parties that share or medify their risk, or reduce icsses. These agreements are
on lerms and conditions that are satisfactory 1o the mortgage insurer and the other paty (or parties) to these
agrecments. These agreements may require the mortgage insurer 10 make payments using 2y cource of funds
that the mortgage insurer may have available (which may include funds obtained from [Morizaze Insurance
premiums,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refsurer, any
other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts'thar.derive
{rom (or might be characlerized as) a portion of Borrower’s payments for Mortgage Insurance, in excrange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agrzsement provides that an
affiliale of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancell:stion of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Properly is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay [or the repairs and
resloration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender shiall not be required to pay Borrower any inigrest or earnings on such Miscellaneous Proceeds. If the
restorationor repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snalhe applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, ilanvenaid o Borrower. Such Miscellancous Proceeds shall be applied in the erder provided for
in Section 2,

In the event ¢i @ total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the'suris sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediztel; hofore the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums szcured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Porro'ver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd- by~ the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount 0% %ie-cums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair marka. ~alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall’o: paid to Borrower,

In the event of a partial taking, destruction, ot lots in value of the Property in which the fair market
value of the Property immediately before the partiel t2king, destruction, or less in value is less than the
amount of the sums secured immcdiately before the' paitial taking, destruction, or less in value, unless
Borrower and Lender otherwise agree in writing, the Mitceliancous Proceeds shall be applicd to the sums
securcd by this Security Instrument whether or not the sums ade then due.

If the Property is abandoncd by Borrower, or if, after noucc by Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers to make an award ‘/s¢ttle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is giver,, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Preperiy or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (e dvrd party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of action i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimumal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmcnt of Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a defaultand, i accelcration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be uizaiissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material Fupairment ol
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa'd or claim
for damages thai are attributable to the impairment of Lender’s interest in the Property are hersby dssizned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Properly shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [or
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procceding: against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Jorrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only (o morlgage, grani and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent

subjéct o the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower’s
obligatiors nader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s .righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obigndons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covehar.s.and agreements of this Security Instrument shall bind (cxcept as provided in Section
20) and benefit the succrssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the puzpose of prolecting Lender's inierest in the Property and rights under this
Security Instrument, includingov< ot limited 1o, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence.cf express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 4s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sécuriy Instrument or by Applicable Law.

If the Loan is subject to a law which stts maximum loan charges, and that law is finally interpreted so
that the inmterest or other loan charges colizzied or o be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permitted limil; and (b) any sums already Collevted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose io-malee this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrowcs.Z-a refund reduces principal, the reduction wilt be
treated as a partial prepayment withoul any prepaymeid_coarge (whether or not a prepayment charge is
provided for under the Nole). Borrower’s acceptance of any sugli wefund made by dircct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in Connection. with this Security Instrument must
be in writing, Any nofice to Borrower in connection with this Securiry Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiv-elivered to Borrower’s notice
address if sent by other means, Notice to any on¢ Borrower shall constitato notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be” the Property Address unless
Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. IT Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procrauie. There may be
only one designated notice address under this Sceurily Instrument at any one time. Any natics t>-Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein vitless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securizy Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice r2ouired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wall satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contracl. In the event that any
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such onflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect withoul the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Properly” means any legal or beneticial interest in the Property, including, but not limited o,
those beneficial interests ransterred in a bond for deed, contract for deed, installment sales contract or escrow
agreeman, he intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all 4rany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendsl mav require immediate payment in full of all sums sccured by this Security Instrument,
However, this optionwhall not be exercised by Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not J:ss"than 30 days frem the date the notice is given in accordance with Section 15
within which Borrower must rzay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior o the expiration ui_tiis period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or iemend on Borrower.

19. Borrower’s Right to Reinstaie After Acceleration. If Borrower meets certain conditions,
Borrower shatl have the right o have enfoincment of this Sccurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of-2 Properly pursuant (o Scction 22 of this Security Insirument;
{b) such other period as Applicable Law might {pecify-(or the lermination of Borrower’s right to reinstate; or
{c} entry of a judgment enforcing this Security Iistruiacnt, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secyrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan®s or agreements; (¢) pays all expenses incurred in
enforcing this Securily Instrument, including, but not Imitcd to, reasonable avtorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pumose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tk<s such action as Lender may reasonably
require 1o assure thal Lender’s inleresl in the Property and rights under. this Security Instrument, and
Borrower’s obligation 1o pay the sums secared by this Security Instrumen?; shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrowcr. zav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a>7ash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a [ederal agency, instrumentality or entity; o (d>Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secure _hereby shall
remain [ully effecuve as if no acceleration had occurred. However, this right to reinstate shall zot ipply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin the
Note {together with this Securily Instrument) can be sold one or more times without prior notice 10 Bomower,
A sale might result in a change in the entity (known as the "Loan Scrvicer™) that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unrelated (o a sale of the Note, If there is 4 change of the Loan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be translerred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and alforded the other party hereto a
reasonshle veriod after the giving of such notice 10 take corrective action. IT Applicable Law provides a time
period whisi must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purpose!. of this paragraph. The notice of acceleration and epportunity Lo cure given 1o Borrower pursuant
to Scction 22.and the notice of acceleration given to Borrower pursnant to Section 18 shall be deemed to
satisly the notice andurnortunity Lo take corrcctive action provisions of this Section 20.

21. Hazardous Sarstances. As uscd in this Scction 21: (a) "Hazardous Substances" are those
substances defined as il or hazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasolire, Ferasene, other flammable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents, muicriale.containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prolection; {¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defived in'Environmental Law; and (d) an "Environmental Condition”
means a condition that ¢an causc, contribute 1, dr otherwise trigger an Environmental Cleanup.

Borrowcer shall not cause or permit the presince, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subguances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prorerty (a) that is in violation of any Environmermial
Law, (b) which creatcs an Environmenlal Condition, or (¢}«which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects (he value of the Properly. The preceding Lwo
sentences shall not apply o the presence, use, or storage on the Propociy of small guantities of Hazardous
Substances that are generally recognized to be appropriate lo normal tesideriial uses and to maintenance of
the Property (including, but not limited w, hazardous substances in consuriies products).

Borrower shall promptly give Lender written notice of (a) any investigation,/claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving.the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua!l knowledge, (b} any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, relezse or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or sclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is natitied by
any governmental or regulatory authority, or any privale party, that any removal or other remediaion of any
Hazardous Substance alfecling the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosere proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘recaire immediate payment in full of all sums secured by this Security Instroment without
further demarid 2ad may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect ali-¥penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseueble attorneys’ fees and costs of title evidence.

23. Release. Upon payrien: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Apriicable Law.

24. Waiver of Homestead. In accoraanics with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homdsicad.excmption laws.

25. Placement of Collateral Protection Insurarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat with Lender, Lender may purchase insurance at
Borrower’s expensc to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidunce that Borrower has obtained
insyrance as required by Borrower’s and Lender’s agrecment. If Lender-ourchases insurance [or the
collateral, Borrower will be responsible for the costs of that insurance, incioding inierest and any other
charges Lender may impose in connection with the placement of the insurance, vrril-the effective date of the
cancellation or expiration of the insurance. The cosls of the insurance may be added,to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more thanhe rost of insurance
Borrower may be able w obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executcd by Borrower and recorded with it,

Witnesses:
~ 2LAL i — (Seal)
A
orrower
Y (Seal)
-Borrower
= (Seal) (Scal)
Porrower -Borrower
(Scab) _ L)) _ (Scal}
-Borrower -Borrower
(Seal) ™ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, DUPAGE County ss:

I, 6_, NeRh 1 Aron +- , @ Notary Public in and for said county and
stale do hereby certify that
JEFFREY MILLER

personally known to me 10 be the same person(s) whose name(s) subscribed the foregoing instrument,

appeared heforprme this day in person, and acknowledged ma@helthey signed and delivered the said

instryrent : s@aerﬁhcir free and voluntary act, for the uses and purposes therein set forth. _
Giver urder my hand and official seal, this O a“f“"‘ day of SRS Y, (}c;) (o

\jﬂm DW %@«é]’\

My Commission Erpies:

Notary Public
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0075530402

EXHIBIT "A"

TAX NUMBER: 22-33-114-030-0000

LEGAL DESCRIPTION:
A TRACT OF WAND BEING A PART OF LOT 48 IN KEEPATAW TRAILS, BEING A SUBDIVISION OF PART

OF THE NORTH /2 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERILITAMN, IN COOK COUNTY, ILLINOIS, SAID TRACT BEING DESCRIBED AS FOLLOWS:
COMMENCING AT THE-#JST EASTERLY SOUTHEAST CORNER OF SAID LOT 48; THENCE NORTH 00
DEGREES 01 MINUTES 59 $ECONDS WEST, ALONG THE EAST LINE OF SAID LOT 48, A DISTANCE OF
99.31 FEET; THENCE SOUTL 89 DEGRERS 58 MINUTES 11 SECONDS WEST, A DISTANCE OF 59,38
FEET TO THE POINT OF EBEGINMING; THENCE SOUTH 55 DEGREES 15 MINUTES 48 SECONDS WEST, A
DISTANCE OF 31.98 FEET; TEENCSE NORTH 34 DEGREES 44 MINUTES 12 SECONDS WEST, A DISTANCE
OF 64.00 FEET; A DISTANCE OF 64.00 FEET; THENCE NORTH 55 DEGREES 15 MINUTES 48 SECONDS
EAST, A DISTANCE OF 31.98 FEET; THENCE SOUTH 34 DEGREES, 44 MINUTES 12 SECONDS EAST, A
DISTANCE OF 64.00 FEET TO THE POIN-GF BEGINNING.

5
EXHIBIT “A™ 1208 ML6D056
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
February, 2012 , and is incorporated into and shall be
deemcd ‘o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Securitv“Instrument”) of the same date, given by the undersigned (the "Borrower”") to
secure Berrower's Note to
MetLife Poms. Loans,
a Divigion 01 Metlife Bank, N.A.
(the "Lender”) of'thc same date and covering the Property described in the Security
Instrument and located-at:
12789 CHEIFTAIN CT, LEMONT, IL 60439, Illinoisz 60439

[Property Address]
The Property includes, but is\not-limited to, a parcel of land improved with a dwelling,
together with other such parcels ‘and-certain common areas and facilities, as described in
CONDITIONS, COVENANTS & RESTZICUIONS OF RECORD

(the "Declaration”). The Property is a pari/ol a planned unit development known as
KEEPATAW TRAILS

[Name of Planned Unit Deve.opment]
(the "PUD"). The Property also includes Borrower's interes! in the homeowners association
or equivalent entity owning or managing the common areas 2i1--facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Bariewer's interest.

PUD COVENANTS. In addition to the covenants and agreemeris-made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ouhigatians under the
PUD’s Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which crasates the
Owners Association; and (iii) any by-laws or other rules or reguiations of iha Qwners
Association. Borrower shall promptly pay, when due, all dues and assessments imycsed
pursuant to the Constituent Documents.
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B. Property Insurance. So fong as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extensed coverage," and any other hazards, including, but not limited to, earthquakes and
floods, ioc.which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance .ni-the Property; and (ii) Borrower's obligation under Section 5 to maintain
property insurapce coverage on the Property is deemed satisfied to the extent that the
required coveraae is provided by the Owners Association policy.

What Lenderrequires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by theinuster or blanket policy.

In the event of a distribusion of property insurance proceeds in lieu of restoration or
repair following a loss to the Prorerly, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are/hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the suras sccured by the Security Instrument, whether or not
then due, with the excess, if any, paid o Borrower,

C. Public Liability Insurance. Borrov er shail take such actions as may be reasonable
to insure that the Owners Association “mmitains a public liability insurance policy
acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any awaid or claim for damages, direct or
consequential, payable to Borrower in connection wiib'any condemnation or other taking of
all or any part of the Property or the common areas _&na facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned a:d thall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ihe Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after-iotice to Lender and with
Lender’s prior written consent, either partition or subdivide the Propeity or consent to: (i)
the abandonment or termination of the PUD, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casua'ly or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
"Constituent Documents" if the provision is for the express benefit of/Linder; (i)
termination of professional management and assumption of self-manageinzre of the
Owners Association; or (iv) any action which would have the effect of rendering thepublic
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this PUD Rider.

\—.',’2/%4 M\(Seal) (Seal)

7
JE%?&I -Borrower -Borrower
L

(Seal) {Seal)
-Borrower -Borrower
i5zal) (Seal)
-Borrower -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
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