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DEFINITIONS

Words used in multiple sections of this document are defined telow and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this documi'nt ar also provided in Section 16,

{A) "Security Instrument" means this documeni, which is dated FLPRUARY 14, 2012 together with all Riders to this
document,

{B) "Borrower" is TROY WEGNER AND JENNIFER WEGNER, HUSGZNP AND WIFE, AS TENANTS BY THE
ENTIRETY. Borrower s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registrationr: Systems, Inc. MERS is a separate co/poralion that is acting solely as a normines
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Suzurity Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. I3uy 2026, Flint, M1 48501-2026, tel.
{888) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is 21 CORPORATION organtzed nd existing under the laws of
ILLINOIS. Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINCOLNSWIRE, IL 60060.

(E} "Note" means the promissory note signed by Borrower and dated FEBRUARY 14, 2012. The Not’ stal:s that Borrower
owes Lender THREE HUNDRED FOUR THOUSAND AND 00/100 Dollars (ULS. $304,000.00) plus nitcieie. Rorrower has
promised to pay this debt in regular Periedic Payments and Lo pay the debt in full not later than MARCH 1, 2044,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Nute, plus interest, any prepayment charges and late charges due undet (hé Note
and all sums due under this Security Instrument, plys interest.

(H) "Riders® means all Riders o this Security Instrument that are exceuted by Borrower. The following Riders are to be executed
by Borrower {check box as applicable]:

£}

I Adjustable Rate Rider & Condominsurn Rider [iSecond Home Rider
{J Balloon Rider {3 Planned Unit Development Rider {3 Biweekly Payment Rider
{314 Family Rider L1 Other(s) [specify] _
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(I} " Applicable Law" means ail controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners associalion or similar organization.

{K} "Electrenic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electromic terminal, telephonic instrument, computer, or magnetic tape so as o
order, instruet, or authorize a financial institution fo debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse
transfers,

(L) "Escrow ltems’ moans those items that are described in Section 3,

(M) "Miscelianecus Pioeeeds” means any compensation, settfement, award of damages, or proceeds paid by any third party
{other than insurance preceelds paid under the coverages descnibed in Seetion 5) for: (i) damage to, or destruction of, the Propety;
{il) condemnation or othe taking of all or any part of the Property; (ili) conveyance in Heu of condemnalivn; or (iv)
misrepresentations of, or oin‘Ssipns as to, the value andfor condition of the Property,

{N} "Mortgage Insarance” meane msivance protecting Lender agamst the nonpayment of, or defanlt on, the Loan.

(0) "Periodic Payment"” means the ropdarly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Ipstrument.

(P) "RESPA" means the Real Estate Settieraeat Procedures Act (12 U.S.C. s5 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500}, as they migh*ve.amended from time fo time, or any additional or successor legislation or
regulatien that governs the same subject matter. 'As used in this Sceurity Instrument, "RESPA™ refers 1o all requirements and
restrictions that are imposed in regard 1o a "federally reated mortgage loan” even if the Loan does not gqualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Inferest of Borrower™ means any party [hat has taken title to the Property, whether or nol that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSKFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and.al’ cenewals, exlensions and modifications of the
Note; and {i1) the performance of Borrower's covenants and agreements undei this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as'wominerfor Lender and Lender's successors and
assigns) and io the successors and assigns of MERS the following described property licated in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HERECF.

which currently has the address of 1151 WEST WASHINGTON BLVD. #103, CHICACOIu 60607 (herein "Property
Address").

TOGETHER WITH alf the improvements now or hereafter erected an the property, and all easeinents; sppurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Serurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees ‘ng* MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply willl l<w.or custorm,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of thhse interests,
including, but not limeted (o, the right to foreclose and sell the Property; and to take any action required of Lender incl aiag, but
not limited to, releasing and canceling this Seeurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
watrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lismited
variations by jurisdiction to constitute 4 uniform security insirament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Iftems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
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Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments duc under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned {o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposiis are insurcd by a federal agency, instrumentzabity, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other lecation as
may be designated by Lender in accordanve with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or pariial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Leoan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial piyments in the future, but Lender s not obligated lo apply such payments at the time such payments are
accepted. 1f each Ferivasc Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold suchznaenlied funds untif Borrower makes payment to bring the Loan current. I Borrower does not do so within
a reasonable period of tiihe  onder shall either apply such funds or return them to Borrower. If not apphied eardier, such funds will
be applied to the outstandiag principal balance under the Note immediately prior to foreclosure. No offset or ¢laim which
Borrower might have now or ir_the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or perforzimng the covenants and agreements secured by this Security Instrument.

2, Application of Paymenis s=Froceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the foliGwing order of priority: {a) interest due under the Note; (B) principal due under the
Note; (c} amounts due under Section 3. Such{a; ments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to-iate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives & puyment from Borrower {or # delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinazieri payment and the late charge. H more than one Periodic Payment
is outstanding, Lender may apply any payment teceived frovt Susrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any'cxcess exists after the payment is applied to the full payment
of one or more Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellan{ous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Petiodic Payshens

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pinodic Payments are due under the Note, until the
Note is pawl in full, a sum (the "Funds") to provide for paymeni of amounts duc'tor: (a}-taxes and assessments and other items
which can attain priority over this Security [nsirament as a lisn or encumbrance on the Fropeity; (b} leasehold payments or ground
rents on the Properly, if any, (c) premiums for any and alt insurance required by Lenage: pader Section §; and (d) Mortgage
Insurance premiuwms, if any, or any sums payable by Borrower to Lender in tieu of the paymenyof Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Lscrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessm:nts-if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow lem. Borrower shall promptly fariiish to Lender all notices of
amounis to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bomrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lerde Punds for any
or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower/shrd pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lznder and, if
Lender requires, shall furnish to Lender receipts cvidencing such payment within such time period as Lender 1aay roquire.
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Hems direetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to
Lender any such amount. Lender may revoke the wajver as to any or all Escrow lems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow hems or
otherwise in atcordance with Applicable Law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or enfity
{(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
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apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall
give 10 Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds hetd in escrow, as defined under RESPA, Lender shalf account to Borrower for the excess
funds in acecrdance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in 5o more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Zorrower us required by RESPA, and Borrewer shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon paymeat il of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. ZorUwer shall pay ult taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over-this"Security Instrument, leaschold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, “nc’ Assessments, if any, To the extent that these tlems are Fscrow [tems, Borrower shall pay
them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: {a) agrees
in writing to the paymenl of the obligation seécired by the lien in a manner acceptable to Lendar, but only so long as Borrower is
performing such agreement; (b) contests the lien it good faith by, or defends against enforcement of the lien in, legal procecdings
which in Lender’s opinion operate to prevent the enfarcement of the lien while those proceedings are pendiag, but only until such
proceedings are concluded; or {c) secures from the holder ofthe lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any parl i fie Property is subject to a lien which can attain priority over this
Security [nstrument, Lender may give Borrower a notice tden’itying the licn. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the acuons set forth above in this Section 4.

Lender may require Borrawer (o pay a one-time charge fors roal estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements noiv eristing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverags,” ard <oy other hazards including, but not limited to,
earthquakes and floods, for whick Lender requires insurance. This insurance shall-be mamtained in the amounts {including
deductible levels) and for the periods that Lender requires. Whal Lender requires pursupsiio the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be choscn by Parrower subject to Lender's right to
disapprove Bormower's chaice, which right shall not be excreised unreasonably. Lender may seruire Borrower to pay, in connestion
with this Loan, either: {a} 2 one-time charge for fleod zone determination, certification and tracing services: or (b) a one-time
charge for floed zone determination and certification services and subsequent charges cach time #manpings or similar changes
oceur which reasonably might alfect such determination or certification. Borrower shall also be responsikie for the payment of any
fees imposed by the Federat Emergency Management Agency in connection with the review of any.tlood zone determination
resulting from an objection by Borrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance cuverdgsy at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coveiase. Thercfore,
such coverage shall cover Lender, but might or might not pratect Borrower, Barrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously i effect.
Borrower acknowledges that the cost of (he insurance coverage so oblained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Bosrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender fo Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/ot as an additional loss payee.
Lender shalt have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premtiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for dainage to, or destruction of, the Property, such policy shall include a standard mortgage ¢lause and shall name Lender
as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
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or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, .if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensure the wprk has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreemenl is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
reguired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation uf Borrower. If the restoration or repair is
not economically feasible or Lendex's scourity would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2. .

If Borrov'er-atandons the Property, Lender may file, negotiate and settle any available insurance claim and related
muatters. If Borrower ddes not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
claim, then Lender may fiegr.tinte and seltle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property vader Section 22 or otherwise, Borrower hereby assigns 1o Lender {a) Borrower’s rights to any
insurance proceeds in an amoun’ wct to exceed the amounts unpard under the Note or this Security Instrument, and (b) any other of
Barrower's rights {other than the{1gh? to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Properly, insofar as sacll rights are applicable tc the coverage of the Property, Lender may use the insurance procecds
either 10 repair or restare the Properiy or to nay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Qccupancey. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution ¢f this Security Instrument anc shali continue (o ocoupy the Property as Borrower's principal restdence for at
least one year aller the date of occupancy, unless Lender olherwise agraes in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist winch ave beyond Borrower's control.

7. Preservation, Maintenance and Protection o1 #2:2-Property; Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wastcon the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent (he Property from deteriorating or decreasing in value due to jts
condition, Unless it i determined pursuant to Section 5 that repair ¢! restoration is noi economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damege. If insurance or condemnation proceeds are paid
in connection with damage 10, or the taking of, the Property, Borrower shail b< responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes, Lender may disburse precezds for the repairs and restoration in a single
payment or in a series of progress paymenis as the work is compicted. If the msuranc2-Gr condemnation proceeds are not sufficicnt
to repair or testore the Property, Borrower is not relieved of Borrower's gbligation for the'coiapletion of such repair or restorstion.

Lender or ity agent may make reasonable entries upon and inspections of the Pioperty. 1 it has reasonable cause, Lender
raay inspect the interior of the improvements on the Property. Lender shali give Borrower noaee at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applica ion process, Borrower or any
persons or entities acting al the direction of Bosrower or with Borrawer's knowledge or consent gave saaterially false, misleading,
ar inacourate information or statements to Lender (or faited to provide Lender with material information) i+ caanection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupaacy of he Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a} Bomrower fails
1 perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal proceeding ikt might
significanily affect Lender's interest in the Property and/or rights under this Security Instrument (such as a procecding in
bankruptey, probate, for condemnation or forfeiture, for ¢nforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrewer has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriale to protect Lender's intercst in the Property and rights under this Security Instrument,
inctuding protecting and/or asscssing the value of the Property, and securing and/or repairing the Pruperty. Lender's actions can
include, but are not limited to: (a) paying any sums scourcd by a licn which has priority over this Sccurity Instrument; (b)
appearing in court; and (c) paying reasonable attomeys' fees to profect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or sther code violations or dangerous conditions, and have utilities turned on ot off, Although Lender may take action
under this Section 9, Lender does not have to do so and is no: under any duty or obligation to do s0. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
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Instrument. These amounts shatl bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender Lo Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and imterests herein conveyed or terminate or cancel the ground lease, Borrower shall not,
withoul the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required Lo maintain the Mortgags Insurance m effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases te be available from the mortgage insurer that previously provided such insurance and Borrower was required 1o
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiwums required to
ublain coverage subzantially equivalent 1o the Mongage Insurance previously in effect, af a cost subsiantially equivalent to the
cost 10 Borrower ‘of Wic Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivaler: Marpage Insurance coverage is not available, Borrower shall continue to pay o Lender the amount of the
separately designaled pavirionts that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as aon/refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Losn is uitimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender 2an no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requirel) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated paymants toward the premiums for Mortgage insurance. If Lender required Mortgage
Insurance as a condition of making the Loar/ava Borrower wis required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall.pay the premiums required to maintain Mortgage Insurance in cffect, or to
provide a non-refundable loss reserve, until Lender's roquirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing forsuch termination or until termination is required by Applicable Law.
Nothing n this Section 10 affects Borrowet's obligatiopw)pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enuty” that purchases the Note) for certain losses it may incur if Borrower

does not repay the Loan as agreed. Borrower is not a party to tie Marigage [nsurance,

Mortgage insurers evaluate their total risk on all such insusance in force from time to time, and may enter into agreements
with other partics that share or modify their risk, or reduce losses( Ttese agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or partics) to/these agreements, These agreements may require the
moTigage insurer fo make payments using any source of funds that the moitgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchascr of the Note, anothsinsurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive flom (or might be characterized as) a
portion of Borrower's payments for Morigage Insurance, in exchange for sharing or micdifying the mortgage insurer's risk, or
reducing losses. 1f such agreement provides that an affiliate of Lender takes a share of the indures's risk in exchange for a share of
the premiums puid to the insurer, the arrangement is often termed "captive reinsurance." Further!

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower will owl lbr Mortgage Insurance,
and they will not entitlc Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the 3<rt age Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to reczive certain
disclosures, to request and obtain cancellation of the Mortgage Insurunce, to have the Mortgage Insurance telminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the fire.o7 such
cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and shall be
paid to Lender.

1 the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the Property, if the
restoration or repair is ecenomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Misceilancous Pracceds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement oz in a series of progress payments as the work is completed.
Unless an agreement is made 1 writing or Applicable Law reguires interest 1o be paid on such Miscellaneous Proceeds, Lender
shiall not be required to pay Borrower any intercst or earnings on such Miscellaneous Procoeds. If the restoration or repair is not
econontically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be

ILLINOIS-Single Family-Fanaie Mac/Freddic Mac UNIFORM INSTRUMENT
= 3237 Puge 6 of 10 Form 3014 1/01




1207655051 Page: 8 of 19

UNOFFICIAL COPY

88172938

applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partia} taking, destruction, or loss in valug of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or foss in value is equal to or greater than the ameunt of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the foliowing fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event o4 pariial taking, destructlion, or loss in value of the Property in which the fair market value of the Property
immediately before the parial taking, destruction, or loss in value is less than the amount of the sums sccured immediately before
the partial taking, destiuctian, or Joss in value, unless Borrower and Lender otherwise agree in wniting, the Miscellanecus Proceeds
shall be applied to the swiasseiured by this Security Instrument whether or not the sums are then due.

If the Property is abazyriad by Borrower, or if] after notice by Lender 1o Borrower that the Qpposing Party (as defined in
the next sentence) offers to makean Gward to settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after
the date the notice is given, Lender is‘authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured byv/kis Security Enstrument, whether or not then due:. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds onthe party apainst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shalt be in default if any action/er proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other watesial impairment of {.ender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a defaulcandif acceleration has occurred, reinstate s provided in Section 19, by
causing the action or proceeding io be distmssed with a riling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property’or nghts under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impaitment of Lezider': interest in the Property are hereby assigned and shal! be
paid to Lender.

All Miscellancous Proceeds that are nol applied to restoration/or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Zyiension of the time for payment or modification
of amortization of the surs secured by this Security instrument granted by Leider to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successars in Iricest of Borrower. Lender shall not be
required to commence proceedings against any Suecessor in Interest of Borrower o1 to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasor’o7any demand made by the eriginal
Borrowet or any Successors in Interest of Berrower. Any forbearance by Lender in exercizing@ny right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors“n-Interest of Berrower or in
ameunts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower vovensnts and agrees that
Borrower's obligations and Hability shall be joint and several. However, any Bomrower who co-signs this Sicurily Instrument but
does not execute the Nole (a "co-signer")” (a) is co-signing this Security Instrument only to mortgage, grani ans cenvey the co-
signer’s interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay tic sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear/or inake iy
accommodations with regard to the terms of this Security lnstrument or the Note without the co-signer's consent.

Subject do the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Securtty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be relsased from Borrower's obligations and Hability under this Security Instrument unless Lender
agrees to such refease in writing, The covenants and agreements of this Security Instiument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower fees for services perforined in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
atlomeys' fees, property inspection and valuation foes. In regard 1o any other fees, the absence of express authority in this Security
Instrament to charge a specific fee 1o Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not
charge fees that are expressty prohibited by this Securily Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally inferpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected
from Bomrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direci payment to Borrower. 1f a refund reduces principal, the reduction will be
treated as @ partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a watver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrowet in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constifute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrovver has designated a substitule notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change/of ar.dress. If Lender specifies & procedure for reporting Borrower's change of address, then Borrower shall
only report a change ofdddress through that specificd procedure. There may be only one designated notice address under this
Security Instrument at aiy coe time. Any notice to Lender shall be given by delivering it or by mailing 11 by first class mail fo
Lender's address stated herci(i wless Lender has designated another address by notice to Berrower. Asty notice in connection with
this Security Instrument shall noche deermed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also raquired under Applicable Law, the Applicable Law requirsment will satisfy the correspending
requirement under this Secunty Instrament,

16. Governing Law; Severzoility: Rules of Construction, This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silehce shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security tistvament or the Note conflicts with Apphcable Law, such conflict shall not
affect other provisions of this Security Instrument or the’' Motz which can be given effect without the conlicting provision.

As used in this Security Instrument: (a) words of (b masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singuler shalmean and include the plural and vice versa; and (c) the word
"may" gives sole diseretion without any obligation to take any acticp.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrov er As used in this Section 18, "Interest in the Property”
means any iegal or beneficial interest in the Property, including, but not finmitcd £, those beneficial interests transferred in & bond
for deed, contract for deed, installment sales contract or escrow agreement, the'imiert of which is the transfer of title by Borrewer
at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property 1s sold or transfe red (ot 1f Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written-cousent, Lender may require immediate
payment in full of atl sums secured by this Security [nstrument. However, this option shall fivd be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section !5 within which Bon ower must pay all sums
secured by this Security Instrument. [f Borrower fails te pay these sums prior to the expiration of this perigd, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Borrowe! shall have the
right (o have enforcement of this Security Instrument discontinued at any time prior lo the earliest of: (a) five days before sale of
the Property pursuani to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specity jor the
termination of Borrower's right to reinstale; or (¢) entry of 4 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
lnstrument, including, but not limited to, reasonable attorneys’ fees, property inspection und valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unicss as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender; (a) cash; (b) money order; (c) certified eheek, bank check, treasurer's check or cashicr's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronie Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations secured hereby
shall remain fully effective as it no acceleration had oceurred, However, this right to reinstate shall not apply in the case of
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acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Netice of Grievanee, The Note or a partial interest in the Note (logether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicet™) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be ane or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer,
Botrower wili be given written notice of the change which will state the name and address of the new Loan Servicer, the address (o
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan
servicing abligations to Borrower will remain with the Loan Servicer or be transferred to a successor Lean Servicer and are not
assumed by the Note jurchaser unless otherwise provided by the Note purchaser.

Neither Boriow er nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class)<hat arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
parly has breached any prov.gion of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party {(wita si.ch notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto/a wasonable period afler the giving of such notics to take corrective action. If Applicable Law
provides a lime period which musi-étarse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph, The notiCe 4f aceeleration and opportunity to cure given to Borrower parsuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and opportunity to take
corrective action provisions of this Sectioh 270,

21. Hazardous Substances. As used in thisSection 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
[lammable or toxic petroleum praducts, toxic pestigides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radivactive materials; (b) "Envirorcoonial Law" means federal Taws and laws of the jurisdiction where the
Property is located that relate to health, safety or environiwénztl profection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (&) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, {0} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, createsqa srondition that adversely affects the value of the
Property. The preceding two sentences shall not apply (o the presence, use, or fivrage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal regigential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Rorrower shall promptly give Lender written netice of {a) any investigation, claim; demand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Hazacd4us Gubstance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including buined limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition cavs:a by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. I Borrower learns, 25 notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazs rdous Substance
affecting the Property is necessary, Borrower shal) promptly take all necessary remedial actions in accordance with Pavironmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration under Section 18 uniess
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to care the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrement, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Berrower
of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
er any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, incleding, but not limited to, reasonable
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attorneys' fees and costs of title evidence.

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shatl rclease this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for releasing this Security Instrument, but only if the
fee is paid o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all nghts under and
by virtue of the [Hinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender's interests m Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrowe: mivy later cancel any insurance purchased by Lender, but oaly after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Leader purchases msurance for the
collateral, Borrower willGe responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection witl=4r/placement of the insurance, unitil the effective date of the cancellation or expiration of the insurance.
The costs of the insurancearay’ psadded to Borrower's tolal cutstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Buerawer may be able to obtain on its ewn.

BY SIGNING BELOW, Borr »wer accepts and agrees to the terms and covenants cortained in this Security Instrument
and mn uny Rider executed by Borrower ansl rezorded with 3t

// [/ Cepen %//’7//%

éonnowsj . TROY WEGNER - DATE -

s [Oqin fig L5 g
NNIFLE!: #EGNER ,BY TROY WEGNER - JDATE - / / /M‘@

P
Pl

STATE QF \J‘t‘; i i

LA s i / 'Z'ﬂ. L2005 a Notary Public in and for said county and state do hereby certify that
I
CSC i Sey WO nER

. personally
known to me to be the same person(s) whose name(s) is/are subscribed to tha, tforegoing nstrureny, ippearcd before me this day in

person, and acknowledged that he/she/they signed and delivered the instrument as histher/their free and voluntary act, for the uses
and purposes therein sct forth,

Given under my hand and official seal, this J‘f day of QE{"()\,} ek .»\[f : ;-)\';'if )

. 7
Fosnzig P_ e . ."IXK Df/‘-"u‘. /“}/ " /n%zj

P A Notary Public PRy

LR AR

g e,

My Commission Expires: YZ{;Z{ 3
gf ~
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File No.: 2120015
Property Address: 1151 W WASHINGTON BOULEVARD #103, CHICAGO, IL, 60607

PARCEL 1: UNIT 143 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BLOCK XCONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT »8977346, IN THE SOUTHEAST ' OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EXCLUSIVE USE FOR ¥ ARKING PURPOSES IN AND TO PARKING SPACE NQ. P-28, A
LIMITED COMMON ELEMENT, AS SET FOITH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACITED-THERETO, IN COOK COUNTY, ILLINOIS,

PIN: 17-08-443-042-1617
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CERDOMINIUM RIDER

WEGNER
[oan#: 88172938
MIN: 100511600000764321

THIS CONDOMINIUM RIDER is made nis, 14TH day of FEBRUARY, 2012, andis
incorporated into and shall be deemed to amend and seoplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Security Instrument”) of the a2 date given by the undersigned (the
"Borrower") to secure Borrower's Note to INTERBANK MORTGAGE COMPANY (the "Lender™) of
the same date and covering the Property described in the Securicidnstrument and located at:

1151 WEST WASHINGTON BLVD. #103, CHIOMGO, IL 60607

[Property Address]
The Property includes a unit in, together wilh an undivided interest inthe’'commen elements of, a
condominium project known as:

BLOCK X
[Name of Condominium Project]

(the "Condominium Project™). If the owrers association or other entity which acts~for the
Condomtinium Project (the "Owners Association”) holds title to property for the benefit cr ussefits
members ar shareholders, the Property also includes Borrower's intercst in the Owners Assecizaon
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. Inn addition to the covenants and agreements made tn
the Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Singie Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
« 3310 Form 3140 1/81 (page ! of 3 pages)
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A. Condeminium Obligatiens. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The
"Constituent Documents" are the: (i) Declaration or any other decument which
creates the Condominium Project; {ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintains,
wilk'a generally accepted insurance carrier, a "master" or "blanket” policy on the
Contoriinium Project which is satisfactory to Lender and which provides
insurarge Joverage in the amounts {including deductible levels), for the pertods,
and agains| 1008 by fire, hazards included within the term "extended coverage.” and
any other hazarci, including. but not limited to, earthquakes and floods, from
which Lender reqnives insurance, then:

(1} Lender weives the provision in Section 3 for the Periodic Payment to
Lender of the vearly prerium installments for property insurance on the Property;
and

(ii) Borrower's obligasipirunder Section 5 to maintain property insurance
coverage on the Property is aciried satisfied to the extent that the required
coverage is provided by the Owiirs Association policy,

What Lender requires as a eonditiezeof thus waiver can change during the
term of the loan.

Borrower shall give Lender prompt_notice of any lapse in required
property insurance coverage provided by the riaster or blanket policy.

In the event of a distribution of property insarance proceeds in lieu of
restoration or repair following a loss to the Property, wwhether to the unit or to
common elements, any proceeds payable to Borrower are hovehy assigned and
shall be paid to Lender for application to the sums secused by the Security
{nstrument, whether or not then due, with the excess, if any, paid ‘o Borrower,

C. Pablic Liability Insurance. Borrower shall take such actions as may
be reasonable to insure that the Owners Association maintains a public fiphility
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,
direet or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part ol the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal! be paid fto Lender. Such proceeds shall be apptied by Lender to
the sums secured by the Sccurity Instrument as provided in Section [1.

E. Lender's Prior Consent. Borrower shall not, except after notice to
Lender and with Lender's prior writien consent, either partition or subdivide the
Property of consent o

(1) the abandonment or termination of the Condominium Project, except

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
INSTRUMENT
= 3310 Form 3140 1/0% (page ? of 3 pages)
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for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or
cminent domain;

(it} any amendment to any provision of the Constitment Documents if the
provision is for the express benefit of Lender;

{iil) termination of professional management and assumption of self-
maragement of the Owners Association; or

{iv) any action which would have the effect of rendering the public
liabiiityjrsurance coverage maintained by the Owners Association unacceptable to
Lende:

F. Rewedies. If Borrower does not pay condominium dues and
assessments when due, then Lender may pay therm. Any amounts disbursed by
Lender under this paragraph ¥ shall become additional debt of Botrower secured
by the Security Instriment-Unless Borrower and Lender agree to other terms of
payment, these amounts shall.bear interest from the date of disbursement at the
Note rate and shali be payabie, with interest, upon notice from Lender to Borrower
requesting payinent.

BY SIGNING BELOW, Borrower accepts and 4grees (o the ferms and covenants contained in this
Condominium Rider.

fcc,*f% //ee %//%/A

- BORROWﬁF - TROS/ WEGNEﬁ . DA

kmﬂt/k\ / ,//'."f-_e,zl/;/tfg‘/\ {Z}gp?t & J «bf/?/l{{ ﬁ{/féfuwtﬁ in

JﬁNNIFERfWEGNER . BY T){OY WEGNER -~

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannit Mae/Freddie Mac UNIFORM
INSTRUMENT
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FIXED/AGIUSTABLE RATE RIDER
{LIBOR One-Year Index (As Pobiished In The Wall Street Journal)-Rate Caps

WEGNER
Loan #: 88172938
MIN: 100511600000764321

THIS FIXED/ADJUSTABLE RATE RIDER 17 made this 14TH day of PEBRUARY,
2012, and is incorporated into and shall be deemed to amend ard supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrowet™) to secure Borrower's Fixed/Adjustable Rate Noie (the “Note") to INTERBANK
MORTGAGE COMPANY ("Lender") of the same date and covering the pronerty described in the
Security Instrument and located at:
1151 WEST WASHINGTON BLVD. #103, CHICAGD, IL 42£07

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fannie Ma¢ Uniform instrument
€& 7587 Form 3187 6/01 (Page 1 of 4)
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2. 875%. The Note also provides for
a change in the initial fixed rate 1o an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{Ay Change Dates

The iattial fixed interest rate T will pay will change to an adjustable interest rate on the first
day of MARCE, 2017, and the adjustable inferest ratc ¥ will pay may change on that day every
12th month thereafiat, The date on which my initial fixed interest rate changes to an adjustable
interest rate, and cach 4ai> on which my adjustable interest rate could change, is called a "Change
Date.”

(B) The Index

Beginning with the first.Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average effinturbank offcred rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the date45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will CalZvlate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2.250%) 10 the Current Index. The Note Holder
will then round the result of this addition to the nearest ore-vighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(1)) below, this roundsd amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy sayment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantialty cqual payments. The result 51 tiis calculation
will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greaterthan
7.875% or tess than 2. 250%. Thereafter, my adjustable interest rale will never be increassd.or
decreased on any single Change Date by more than two percentage points from the rate of intereit |
have been paying for the preceding 12 months. My interest raie wili never be greater than
7.875%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fannie Mae Uniform Insirament
w7587 Form 3187 601 (Page 2 of 4}
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{F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given te me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 %ntit Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in3zction A above, Uniform Covenant 18 of the Security Instrument shall read as
foliows;

Transfir of the Property er a Beneficiat Interest in Borrower. As used
in this Section ¥4, "Interest in the Property” means any legal or beneficial mterest
in the Property.-:ciuding, but not limited to, those beneficial interests transferred
in a bond for deed,(coutrect for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the/Prcperty or any Interest in the Property is sold or
transferred (or if Borrower is no! a hatural person and a beneficial intercst in
Borrower is sold or transferred) withGut Lender's prior written consent, Lender
may require immediate payment in tull ot all sums secured by this Securily
Instrument. However, this option shall not Ye exercised by Lender if such exercise
ts prohibited by Applicable Law.

If Lender exercises this option, Lender <hzil give Borrower notice of
acceleration. The notice shall provide a period of nor1ess than 30 days from the
date the notice is given in accordance with Section 15 within-which Borrower must
pay all sums secured by this Sccurity Instrument. If Borrowsi fails to pay these
sums prior io the expiration of this period, Lender may iuvoke’any remedies
permitted by this Security Instrument without further notice 01 demand on
Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustablé interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instruman* described in
Section B1 above shall then cease to be in eftect, and the provisions of Uniform Covenart 1% of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used
in this Section 18, "Interest in the Property” means any legal or beneficial mterest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the inteni of which is the transfer of title by Borrower ai a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fannic Mae Uniform Instrument
€ 7587 Form 3187 0/41 (Page 3 of 1)
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Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lenader also shall not exercise this option if: (a)
Borrower causes (o be submitted to Lender information required by Lender to
evalyate the intended transferee as if a new loan were being made to the transferee;
«na\(b} Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in'this Security Instrument is acceptable to Lender.

o the extent permitted by Applicable Law, Lender may charge a
reasonable Ter as a condition to Lender's consent to the loan assumption. Lender
also may require Je transferee to sign an assumption agreement that is acceptable
to Lender and tuat obligates the transferee to keep all the promises and agreements
made in the Note and-n this Security Instrament. Borrower will contimue te be
obligated under the Mot and this Security Instrument uniess Lender releases
Borrower in writing,

If Lender cxcrcises-the-option to require immediate payment in full,
Lender shall give Borrower norice-of acceleration. The notice shall provide a
period of not less than 30 days frore tliedate the notice is given in accordance with
Scction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thelc sums prior to the expiration of this
period, Lender may invoke any remedies perimitted by this Security Instrument
without further notice or demand on Borrowei,

BY SIGNING BELOW, Borrower accepts and agrees«¢4tiz terms and covenants contained
in this Fixed/Adjustable Rate Rider.

gy LR 3/
. BORROW#R - TRoY WEGNER - DATE -
N oy
ﬁ&g@é L yldipen
he /ﬁ//é[//

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family—
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