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MORTGAGE

ANDERSER

Loan #: B8166203
PIN:16-18-317-017-0000
MIN: 100511600000%67407

DEFINITIONS

Words used in multiple sections of this documend are dorizied below and other werds are defined in Sections 3, 11, 13, 18, 20 and
21. Cortain rules regarding the usage of words used in this document are also provided 10 Section 16.

(A) "Security Instrument” means this document, which 15 0ai¢d FEBRUARY 16, 2012 together with all Riders to this
document,

(B) "Borrower" is MATTHEW R. ANDERSEN AND KELLEY &/ $TALEY, AS TENANTS BY THE ENTIRETY
Borrewer |5 the morigagor under this Security Instrument

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS 1s a«<esarate corporation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under fais Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and tclephone numbes-ef 1.0, Box 2026, Flint, M1 48501-2026, tel.
(888) 679-MERS.

(D) "Lender" js INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION organized and existing under the laws of
TLLINCIS, Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINCOLNSHIRE, IL 60069

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 16, 2012.7'he Note states that Borrower
owes Lender THREE HUNDRED THIRTY-EIGHT THOUSAND FOUR HUNDRED AND/ 0D,100 Dollars (U.S
$338,400.,00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments andto/'pa ) the debt in full not
later than MARCH 1, 2027,

(F) "Property" means the property thaf is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Notc,
and all sums due under this Security Instrument, plus inlerest
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(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are 1o be executed
by Borrower [check box as applicable]:

[] Adjustable Rate Rider L1 Condominium Rider {JSecond Home Rider
[ Balloon Rider ] Planned Unit Development Rider [} Biweekly Payment Rider
(1] 14 Family Rider O Other(s) [specify]

() "Applicable Law" means all controliing applicable federal, state and loca! statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Froperty by a condominium association, homeowners assoctation or similar organization.

(K) "Electronis Funds Transfer” means any transfer of funds, other than a transaction originased by check, draft, or similar
paper instrument,which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic fape so as 10
order, instruct, ot autherize a financial institution fo debit or credit an account. Such term includes, but s not limited 10, point-of-
sale transfers, autordated s=ller machine transactions, transfers initiated by felephone, wire transfers, and automated clearmgheuse
transfers.

{L) "Escrow Items" meansthose items that are described in Section 3.

{M) "Miscellaneous Proceeds” weans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds pai-Under the coverages described in Section 5} for: (1) damage to, or destruction of, the Property;
(1) condemnation or other taking of ajl or any part of the Property; (:i1) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as.t0, the value and/er condition of the Property.

(N) "Mortgage Insurance” means insurance (rolerting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ means the regularly schieduled amount due for (i) principal and interest under the Note, plus {i1) any
amounts under Section 3 of ihis Security Instrument

(P) "RESPA" means the Real Estate Settlement Procesnms Act (12 US.C. ss 2601 et seq.) and its implementing regulation,
Regulalion X (24 C.F.R. Part 3500}, as they might be anended-from time to time, or any additional or successor legistation or
regulation that governs the same subject matter. As used inlthis Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard Lo a "{ederally related niedigage loan" even if the Loan does not qualify as a "federally
related mortpage loan" under RESPA.

{Q) "Suceessor in [nterest of Borrower" means any parly thal has {2xen title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insipinznt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals,_cxtensions and modifications of the
Note; and ¢ii) the performance of Borrower's covenants and agreements under this Secuditysnstrument and the Note, Far this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for [Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property focated in the COUNTY of COOK:

LEGAL DESCRIPTICN ATTACHED HERETC AND MADE A PART HEREOF.

which currently has the address of 1103 WENONAH AVE, OAK PARK, IL 60304 (heremn "Propetydadness”).

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, <ppurtenances, and
fixtures now or hereafter a part of the propeely. All replacements and additions shall also be covered by this Seculity Instrument.
All of the foregaing is referred to in this Secunty Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or guston,
MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
inchsding, but not limited 1o, the right lo foreclose and sell the Property; and to take any acticn required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is Jawfully seised of (he estate hereby conveyed and has the right Lo
mottgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Berrower
warrants and will defend generally the title to the Property against all clatms and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction 1o constitute a umform security instrument covesing, real property.

ILLINOIS-Singic famyly-Fanuie ¥ae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Botrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrament shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Wote or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due undet
the Note and this Sceurity instrument be made in one or mere of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institulion
whose deposits are insurcd by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partsal
payment if the ;fayinent or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficieps.to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the fulure, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each Pericdic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such/unapntiad fnds until Borrower makes payment to bring the Loan current. 1f Borrower does nof do so within
a reasonable period of time, Lepder shall either apply such funds or return them Lo Borrower. If not applied carlier, such funds will
be applied to the cutstanding prinzipal balance under the Note immediately prior t¢ foreclosure. No offset or claim which
Borrower might have now or in_the-{nure against Lender shall relieve Borrower from making paymenis due under the Note and
this Security Instrument or performingAiiy covenants and agreements securcd by this Security Instrament.

2, Application of Payments i Proceeds, Except as otherwisc described in this Section 2, all payments aceepted and
applied by Lender shall be applicd in the follewing order of priority: (a) interest due under the Note; (b) principal due under the
Note, {¢) amounts due under Scctien 3. Such pavmeats shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shal} be applisd firstto /ale charges, second 1o any other amounts duc under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fot ¢ delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the defingient payment and the late charge. 1l more than one Periodic Payment
is outstanding, Lender may apply any payment received from Rorrawer to the repayinent of the Perwodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that ay Cxysess exisls after the payment 1s applied to the full payment
of one or more Periodic Payments, such excess may be applied o aly 'ate charges due. Voluntary prepaymenis shall be applied
firgt 1o any prepaymend charges und then as described in the Note.

Any application of payments, insurance proceeds. or Miscellanecus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Pertodic Payinents,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periadic Puyments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for:/ 2y taxes and assessments and other items
which can altain priority over this Security [nstrument a5 a lien or encumbrance on the Faopersy: (b} leaschold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by LenderCuder Scetion §; and (d) Morigage
Insurance premums, if #ny, or any sums payable by Borrower to Lender in liew of the paymeut of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow liems." At erigination o7 at any lime during the
term of the Loan, Lender may require thal Community Associavion Dues, Fees, and Assessmen's, it any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Eserow llem. Borrower shall prompily furnistse Lender all notices of
amounls to be paid under this Section. Borrower shall pay Lender the Funds for Bsctow Items unless Lendar »vaives Borrower’s
obligation to pay the Funds for any ot all Escrow [tems. Lender may waive Borrower's obligation to pay to Lende! Funds for any
or atl Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall bay directly,
when and where payable, the amounts due for any Fscrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation ¢ make such payments and to provide receipts shall for all purposes be deemed 1o be a covenant and
agreement contained 1n this Security Tnstrument, as the phrase "covenant and agreement” js used in Section 9. If Borrower is
obligaled to pay Escrow llems directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item, Lender
may exercise ils rights under Section 9 and pay such amount and Borrewer shall then be obligated under Section 9 le repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow iems at any time by a nolice given i accordance
with Section 1% and, upon such revocation, Borrower shall pay to Lender ail Funds, and in such amounts, that are then required
under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds at the
tume specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or

ILLINQES-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whese deposits are msured by a federal agency, mstrumentality, or entity
(including .ender, if Lender is an institution whose deposits are so insured} ot in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anoually anatyzing the escrow account, or verifying the Escrow ltems, unfess Lender pays
Borrower inlerest on the Funds and Applicable Law permits Lender Lo make such a charge. Unless an agreement 15 made 1n
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be requited to pay Borrower any interest of
camings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 10 Barrower, witheur charge, an annual accounting of the Funds as requited by RESPA. ‘

If there is a surphus of Funds held in escrow, as defined under RESPA, Lender shali account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escruw, as defined under RESPA| Lender shall notify
Borrower as reqired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorlage in accordance
with RESPA, but in 0 more than 12 monthly payments. i there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Poirower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
deficiency in accordancewith RESPA, bul in no mose than 12 monthly payments.

Upon payment i uli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borlov'er shall pay all laxes, assessments, charges, fines, and impositions aftributable 1o the Property
which can attain prionty overiis Security Instrument, leasehold paymenis or ground rents on the Property, if any, and
Community Asseciation Dues, Fees, ard Asseasments, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge aly liea which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured oy the lien in @ manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the licn inrgesdfaith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate o prevent the enfosedment of the lien while those proceedings are pending, but only until such
proceedings are concluded, or (¢} secures from the holder bt the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumnent. If Lender determines that any part of the Property is subjeci to a lten which can attain priority over this
Security [nstrument, Lender may give Borrower a notice idemilying the lien. Within 10 days of the date on which that notice 15
given, Borrower shall satisfy the lien or take one or more of the actions set forth above m this Section 4,

Lender may require Borrower to pay a one-time charge for awGalestate lax verification and/or reporting service used by
Lender in connection with this Loan.

5, Properiy Insurance, Borrower shall keep the improvemenls now ©xating or hereafler erccted on the Propetty insured
agamst loss by fire, hazards included within the term "extended coverage,” and aiiy other hazards including, but not limited to,
earthquakes and floeds, for which Lender requires insurance. This insurance stall bs maintained 1 the amounts (including
deductible fevels) and for the periods that Lender requires. What Lender requires pursusiit io the preceding sentences can change
during the term of the Loan. The insurance carrier providing the msurance shall be chosenrby/serrower subject to Lender's right 1o
disapprove Borrower's chioice, which right shall not be exercised unreasonably. Lender may reqare 3omower to pay, in connection
with this Lean, either: (a) a one-lime charge for flood zone determination, certification and track ng services, or {(b) a one-time
charge for flood zone determination and certiftcation services and subsequent charges each time sumargings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shall also be responsible 1or the payment of any
fees imposed by the Federal Eniergency Management Agency in connection with the review of any Tioed sang determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described zbove, Lender may obtain insurance coverass, at Lender's
option and Borrower's cxpense. Lender is under ao obligatien lo purchasc any particular type or amount of coveragy. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrawer's equity in the Property, or the conteats of
the Property, against any risk, hazard or lability and mighi provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insarance coverage so obtained mighl significantiy exceed the cost of Insurance that
Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shafl bear intergst at the Note rate from the date of disbursement and shall be
payable, with such mnterest, upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right 10 hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of patd premiums and renewal notices. [f Borrower obtams any form of insurance coverage, not otherwise required by
Lender, for dumage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender

FLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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as mortgagee and/or as an additional loss payee.

In the event of Toss, Borrower shall give prompt notice to the insvrance carrier and Lender. Lender may make proof of
loss if not made promptty by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurange proceeds, whether
or not the underlying insirance was required by Lender, shall be applied to resteration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shali
have the right 1o hold such insurance proceeds until Lender has had an opportunity to mspect such Property to ensure the work has
been completed Lo Lender's satisfaction, provided that such inspection shall be underlaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inlerest so be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomically Teasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums secured by
this Security insttament, whether or not then due, with the excess, 1f any, paid 10 Borrower. Such insurance proceeds shall be
apphed in the ordér pravided for in Section 2.

H Borrowst-zoriidons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower do=s/pat respond within 30 days lo a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiare.and setile the ¢laim. The 30-day period wilt begin when the notice is given. In either event, or if
Lender acquires the Property upder Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount v/ exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the rightto any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Properly, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either Lo repair or restore the Praperty or to pay amounts unpaid under the Note or this Security Insirument, whether or not then
due.

6. Occupancy, Borrower shall occupy, dstallish, and use the Property as Borrower's principal residence within 60 days
after the exccution of this Security Instrument and s} all cornitinue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lendée otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which ar oevond Borrower's control.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower shall not destrey, damage or
impair the Property, allow the Property to deteriorate or commit wast: an the Property, Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent thi Property from deterioraling or decreasing in value due 1o its
condition. Unless it is dotermined pursuant to Section § that repair ordestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or de{nase. If insurance or condemnation proceeds arc paid
in conncetion with damage to, or the taking of, the Property, Borrower shall. Y& responsible for repairing or restonng the Property
only if Lender has releasad proceeds for such purposes. Lender may disburse pro‘eeds for the repatrs and restoration in a single
payment or in a scries of progress payments as the work is completed. 1f the insurance o+ condemnation proceeds are net sufficient
to repair or restore the Property, Borrower is not selieved of Borrower's obligation for thi: vompletion of such repair or restoration.

Lender or ils agent may make reasonable entries upun and inspections oI the Propert’ I it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notize arthe time of or prior to such an
interior inspeclion specifying such reasonable cause

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatich process, Borrower or any
persens or gntities acling at the direction of Borrower or with Borrower's knowledge or consent gave mateniily false, misleading,
or inaccurate information or staternents to Lender {or failed to provide Lender with material information) in'connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupaniy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Righis Under this Secuarity Instrument, If (a) Borrower fails
to perform the covenanis and agreements comtained in this Security Instrurient, (b) there is a legal procecding that might
significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a proceeding
hankruptcy, probale, for condemnation or forferture, for enforcement of a lien which may attamn priarity over this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunity lnstrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not himited lo; {a} paying any sums sccured by a lien which has priority over this Securtty Instrament; (b}
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited Lo,
entering the Property to make repairs, change locks, replace or beard up doors and windows, drain water from pipes, eliminale
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
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under this Scction 9, Lender does not have to do so and i not under any duty ar obligation to do 0. It is agreed thal Lender incurs
no liability for not taking any ot all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debl of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Nole rale from the date of disbursement and shall be payable, with such
interest, upon netice from Lender to Borrawer requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold cstate and interests herein conveyed or lerminate or cancel the ground lease. Borrower shall not,
without the express writlen consent of Lender, alter or amend the ground lease. 11 Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger i writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal! pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceas<e (olbe available from the mortgage insurer that previously pravided such insurance and Borrower was required to
make separalely des/gnated payments toward the premiums for Mortgage {nsurance, Borrower shall pay the premiums required to
obtain coverage subran!ially equivalent to the Mortgape Insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the/wiprigage [nsurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent siorege Tnsurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of the
separately designated pavmients’that were due when the insurance coverage ceased o be in effect. Lender will accept, use and
retain these payments as 4 non-roluhdable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
nutwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nol be required to pay Borrower any interest or
earnings on such loss reserve. Lender oan vo longer require loss reserve paymends i Mortgage Insurance coverage tin the amount
and for the period that 1.ender requiresy provided by an insurer selected by Lender again becomes avaslable, ts obtained, and
Lender requires separately designated pavmaits toward the premiums for Mortgage Insurance. I Lender required Mortgage
Tnsurance as a condition of making the Loanand Rorrower was required to make separately designated payrents toward the
premiums for Mortgage Insurance, Borrower shill rav the premiwms required to maintain Morlgage Insurance 1n elfect, or (o
provide a non-refundadle loss reserve, until Lender' rejyuiiement for Mortgage Insurance ends in accordance with any wrilten
agreement between Borrower and Lender providing fod sach termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to ray interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that murchases the Note) for certain Jusses it may incur if Borrower
does not repay the Loan us agreed. Borrower 18 not a party to the Moseage Insurance.

Mortgage insuress evaluate ther total nisk on all such msurasce/pforce from time to time, and tmay enter into agreements
with other parties that share or modify their risk, or reduce losses. Theagagreements are on terms and conditions that are
gatisfactory to the morgage insurer and the olher party (or parties) to tlles sureements These agrcements may require the
mortgage insurer o make payments using any source of funds that the mortigage insurer may have available (which may mclude
{unds obtaincd from Mortgage Insurance premivms).

As a resull of these agreements, Lender, any purchaser of the Note, another msance, any reinsurcr, any other entity, or any
affiliate of any of the foregeing, may teceive (directly or indirectly) amounts that derive $m. (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, tn exchange for sharing or modif; ng the mortgage insurer's risk, or
reducing losses. Tf such agreement provides that an affiliate of Lender takes a share of the insucer's:wisk in exchange for a share of
ihe premiums paid o the insurer, the arrangement is often termed "captive remsurance.” Further:

(a) Any snuch agreements will not affect the amounts that Borrower has agreed to pay for Mcortgage [nsurance, or
any other terms of the Y.oan, Such agreements will not iacrease the amount Borrower will owe 1or Mrorigage Insurance,
and they will not entitle Borrower to any refund,

(b) Any such agreements will net affect the rights Borrower has - if any - with respect to the Movigase Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right 1o yeccive certain
disclosures, to request and gbtain canceflation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage [nsurance premiums that were unearned at the time ¢f such
cancellation or termination.

LL. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hersby assigned to and shall be
paid to Lender.

1f the Property :s damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration gr repalir is economically feasible and Lender's sccurity is not lessened. During such repair and restoration period,
Lender shall bave ihe right to hold such Miscellaneous Proceeds untll Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement ar in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellancous Proceeds, Lender
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shall not be required to pey Borrower any interest or carnings on such Miscellaneous Proceeds. [f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellangous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Scctien 2.

In the even! of a iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be apphed 1o
the sums secured by this Security [nstrument, whether or not then due, with the excess, it any, paid to Borrower,

In the event of a partia) taking, desiruction, or loss in value of the Property in which the fair market value ol the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in velue, unless Borrower end Lender otherwise
agree in writing, the sums secured by this Security Instrument shall bo reduced by the amount of the Miscellansous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured imumediately befure the partial taking, desiruction, or
loss in vaiue dixdded by (b) the fair market value of the Property intmediately before the partial raking, destruction, oy loss in
value. Any balance shall be paid to Borrower.

In the event /o & partial taking, destruction, or loss m value of the Property in which the fair matket valve of the Property
immediately before the partiat taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destiuctior br loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applicd to the sums secuied by this Sceurity Instrutnent whether or not the sums are then due.

If the Property is abandcne by Borrower, or if, afler notice by Lender to Borsower that the Opposing Party (as defined in
the next sentence) offers to make-zi award to settle a claim for damages, Borrower fails lo respond to Lender within 30 days after
the date the notice is given, Lender is althe iz=d 1o collect and apply the Miscellancous Proceeds either to testoration or repair of
the Property or to the sums seeured by this/Security instrument, whether or not then due. "Opposing Party” means the third party
that owes Berrowsr Miscellancous Proceeds of the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrawer shall be in default tf any action e procecding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other mate(i2i impairment of Lender's mnlerest in the Property or rights under this
Security [nstrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Sectien 19, by
caustng the action or proceeding o be dismissed with a ruling thall in Lender's judgment, precludes forfeituie of the Property or
other material impairment of Lender's interest in the Property Grsiglhis under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest m the Property are hereby assigned and shall be
paid to Lender.

All Misgeltaneous Proceeds that are nol applied to restoration o1 ripair of the Property shall be applied in the order
provided for m Sevtion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, ExiZision of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Porrewer or any Successor in [nterest of
Borrower shall not operate 10 release the liability of Borrewer or any Successors im/irigiest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower ot e 127uge (o extend time for payment or
otherwise medify amortization of the sums secured by this Security Instrument by reason of wsydemand made by the orignal
Borrower or any Successors in Interest of Bortower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's aceeptance of payments from third persons, entities or Successorsn Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any ¥ight cr remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covedians and agrees thal
Bomower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Secyritv Instrument but
does not exccute the Note {a "co-signer™: (a) is co-signing this Security Instrument enly to morigage, grant aad convey the co-
signer's interest in the Property under the terms of this Sccurity Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Scounity Instrument or the Nole withowt the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations under
this Securily Instrument in writing, and is approved by Lender, shall obtajn alf of Borrower's rights and benefits under this Secunty
Instrument. Borrower shall not be reteased from Borrower's obligations and liability under this Security Instrument wnless Lender
agrees 1o such release in writing. The covenants and agreements of this Sceurity Instrument shall bind {except as provided
Section 20) and benelit the successors and assigns of Lender,

14, Lean Charges. Lender may charge Borrower fees for services pertormed in connection with Borrower's default, for
the purpuse of protecting Lender's interest in the Property and rights under this Secunity Instrument, including, but nut limited to,
attorneys' fees, property nspection and valuation fees. In regard to any uther fees, the absence of express authority in this Security
Instrument to charge a specific fee fo Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

H the Loan 1s subject to a law which sets maximum loan charges, and that law js finally interpreted so that the interest or
other loan charges collected or fo be collected in connectien with the Loan exceed the permitted lumits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitfed limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chonse to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge {whether ot nol a prepayment charge 1s provided for under the
Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower will constitute a waiver of any right of
action Borrower might have ansing out of such overcharge

15, Notices, All notices given by Borrower or Lender in connection with this Securtty Instrument must be tn writing, Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail o0 when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice 10 all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property
Address unless Boiroxver has designated a substitute notice address by notice te Lender, Borrower shall promptly notify Lender of
Borruwer's change ofaddvess, If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change @1 adurass through that specified procedure. There may be only one designated notice address under this
Security Instrument at any on¢ fime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail jo
Lender's address siated herein unless Lender has designated another address by notice to Borrower. Any nofice 1n connection with
ths Security Instrument shall not be <cemad 1¢ have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also requived under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requircment under this Security Instrumer.

16. Governing Law; Severability; Putes of Construction, This Securtty Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property.is located. All rights and obligations contained in this Security [nstrument are
subjcct to any requirements and limitations of Applicuble Law, Applicable Law might explicitly or implicitly allow the parties 10
agree by coniract or it might be silent, but such silencd sheJiiot be construed as a prohibition against agreement by contract. In the
cvent that any provision or clause of this Security Instrvivent or the Nole conflicts with Applicable Law, such conflict shall not
affect other provisiens of this Security Instrument or the Noteswiiich can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the.masculine gender shall mean and mclude corresponding neuter
words or words of the feminine gender, (b} words in the singular shulVmean and include the plural and vice versa; and (¢) the word
"may” gives sole discretion without any obligation fo take any action.

17. Borrewer's Copy. Borrower shall be given ane copy of the Wore 20d of this Security Instrument.

18. Transfer of the Property or a Beneficial Intevest in Borrower, /isnsed in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, inciuding, but not limned to, fiose beneficial interests transferred in 4 bond
for deed, contract for deed, insatlment sales contract or escrow agrecment, the intcnt of which is the transfer of title by Borrower
at a future date te a purchaser.

[ all or any part of the Property or any Interest in the Property is sold or transferrod fon i Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior wnitten conduni, Lender may require immediafe
payment in full of all suras secured by this Security Instrument. However, this option shall not be'exercised by l.ender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrewer notice of aceeleration. The notice shall rrovide a peried of not
[ess than 30 days from the date the notice 15 given in accordance with Sectien 15 within which Bomowersdiost pay all sums
secured by this Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this period, lender may inveke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleratien. [f Borrower meets certam conditions, Borrower chdll have the
right to have enforcement of this Security Instrument discontinued at any tune prior te the carliest of: () five days before sale of
the Property pursuant to Section 22 of this Security [nstrament; (b) such other penod as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) enlry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all swuns which then would be due under this Security Instniment and the Note as if no acceleration had
occurred; (b) cures any default of any ather covenants or agreements; {c) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property und rights under this Security Instrumnent; and (d) takes such action
as Lender may reasonably require to assure that Lender’s 1nterest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Berrower pay such reinstatement sums and expenses in one or more of the
following forms, as selecled by Lender: (2) cash; (b} money order: (¢) certified check, bank check, treasurer's check or cashier's
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check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby
shall remain fully effective as if no acceleration had occurred, However, this right to remstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note (together
with this Security Instnurient) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity {known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Secunty Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Botrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a nolice of transfer of servicing. If
the Note is sold-and thereafter the Loan is serviced by a Loan Servicer uther than the purchaser of the Note, the mortgage loan
servicing obligativns to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nate serchaser unless otherwise provided by the Note purchaser.

Neither Borvowei-nor Lender may commence, join, or be joined te any judicial action (as either an individual litigant oc
the member of & class) that sises from the other party's actions pursuant to this Securily Instrument or that alleges that the other
party has breached any provisioreof, o1 any duty owed by reason of, this Securily Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Scction 15) of such alleged breach and
afforded the ather party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law
provides a time period which must elapic before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of azueleration and oppertunity to cure given to Borrower pursuant to Section 22 and the
notice ol acceleration given to Borrower pursaant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take
carrective action provisiens of this Section 20,

21. Hazardous Substances. As used in this Seation 21 {a) "Hazardous Substances” arc those substances defined as loxic
or hazardous substances, potlutants, or wastes by Eltviropinental Law and the following subsiances: gasolime, kerosene, other
flammable ot toxic petroleum products, toxic pesticice, and herbieades, volatile selvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "EnvironmentaLaw” means federal laws and Jaws of the jurisdiction where the
Property is Jocated that relate o health, safety or environmen'al protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, ur removat action, as defined in Envircimental Law; and (d) an "Epvironmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Emaronmental Cleanup.

Borrower shall not causc or permit the presence, use, digposal, scozage, or release of any Hazardous Substances, ot
threaten to release any Hazardous Substances, on or in the Property. Borrovier shalt not do, nor allow anyone else to do, anything
affecting the Propesty (a) that is in violation of any Environmental Law, (%) which creates an Environmental Condition, or {c)
which, du¢ to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or swvagz on the Property of small quantities of
Hazardous Substances that are gencrally recognized 1o be appropriale e normal rediazatial uses and to maintenance of the
Property (including, but not limited to, hazardous substances 1 consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Property and any Hazardow) Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but nat linaited to, any spilling,
leaking, discharge, release or threal of release uf any Hazardous Substance, and (¢} any conditon caused Lvine presence, use os
release of & Hazardous Substance which adversely affects the value of the Property. If Borrower learng, o4 is'notified by any
governmental or regulatory authority, ar any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance wih Znyironmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or apreement in this Security Instrument (buf not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and (d} that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foveclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nen-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cared on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Rorrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security Instrument, but only if the
tee is paid (o a third party for services rendered and the charging of the fee 1s permitted under Applicable Law.

24. Waiver of Jlomestead, In accordange with Llinois law, the Borrower hereby releases and waives alf rights under and
by virtuc of the Llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Eender with evidence of the insurance
coverage requirgd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interesss i1 Borrower's colateral. This insurance may, but nced not, protect Borrower's inferests. The coverage thal
Lender purchases may not pay any claim that Borrower makes or any elaim that is made against Borrower in connection with the
collateral. Borrower/may laler cancel any insurance purchased by Lender, but enly after providing Lender with evidence that
Borrower has obtained nsirance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower wili-os responsible for the costs of that insurance, including interest and any other charges Lender may
impuse in connection with tive placement of the ingurance, until the effective date of the canceilation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the msurance may be
more than the cost of insurance Rezower may be able to obtain on its own.

BY SIGNING BELOW, Borrows: accents and agrees to the terms and covenants contained in this Security Insirument
and in any Ridu executed by Borrower and ricerasd with il

K N %A(v@/\d 7 16/

BORROWER - MATTHEW R. ANDERSEN - DATE -

}C /éiﬁ /Z‘/?/ 2L

- BOR}(OWER,_; KELLEQ@ STALEY - DATE -

STATE OF --U ’ ) s

i'l"\ - + P
COUNTY OF _ L AA/A

i
[, G /)}f; AN 4 Notary Public in and for said county and ¢taseido hereby certify that

IO ke A Nade sy .y X c’!’,fr- v . ofale V . =
) , petsonally
known to mg to be the sarne person(s) whose name(s) is/are subscribed to the foregoing mstmmcm appareC before me this day in
person, and acknowledged that ho/she/they signed and delivered the instrument as his/her/their free and woluriary act, for the uses

and purposes therein set forth. §
Given under my hand and official seal, this _/ Q day of _ €L UL 1/\1 n? il

Iy
Kotary Public A

Py P M Pt WP A i heg . £

COFFICIAL

Laura M;
%’\ /?afg Pubiic, C;

Is ’;I
My Commission Expires: J/f'}:’ IS

e AR Py,

!
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EXHIBIT A

File No.: 2111541
Property Address: 1103 WENONAH AVENUE, OAK PARK, IL, 60304

LOT 2 (EXCEX™ TIIE NORTH 5 FEET THERECQF) AND THE NORTH 10 FEET OF LOT 3 IN BLOCK 3 IN
KAUFMAN AND &% EPHAN'S ADDITION TO QAK PARK, A SUBDIVISION OF THE WEST ' OF THAT
PART OF THE WEST.:, OF THE SOUTHWEST %4 OF SECTION 1§, TOWNSHIP 3% NORTH, RANGE 13,
EAST OF THE THIRD PPANCTIPAL MERIDIAN, LYING EAST OF THE WEST 661 FEET THEREOQF, IN
COOK COUNTY, ILLINQIS:

PIN: 16-18-317-017-0000



