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MORTGAGE
DEFINITIONS

Words used in multiple sections of this documeat a7¢ acfined helow and other words are defined elsewhere in
this document. Certain rules regarding the usage of woids used in this document are also provided in Section 14.

(A) “Security Instrizment” means this document, which is datec. MARCH (05, 2012, together with all Riders to
this docnment.

(B) “Borrower™ is TIMOTHY A, HAMILTON AND SARAY d AMTLTON, A NON-VESTED SPOUSE,
HUSBAND AND WIFE. Borrower is the morigagor under this Security Instrament.

(C} “Lender” is Wells Fargo Bank, N.A. Lender is a National Bank orgarized and cxisling under the laws of
the United States of America. Lender’s address is 101 North Phillips Avenve, Sivux Falls, SD 57104, Lender
is the mortgapgee under this Security Instrument,

(D) “Debt Instrument” means the promissory note signed by Bommower and oatet MARCH 03, 2012. The
Debt Instriment statcs that Borrower owes Lender FIFTY-SIX THOQUSAND TWZS--HUNDRED AND
06/190THS Dollars (U.S. $ 56,200.00) plus interest. Borrower has promised fo pay this d.bt.in one or more
reguiar Periodic Payments and to pay the debt in full not later than seven (7) calendar daysaftcr MARCH 20,
2027.

(E) “Property” means the propery that is described below under the heading “Transfer ot Rigits in the
Property.”

(F) “Lean™ means all amounts owed now or hereafter under the Debt Instrument, including without limitation
principal, interest, any prepayment charges, late charges and other fees and charges due under the Debt
Instrnment, and also all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are execnted by Borrower. The following Riders
ate to be executed by Borrower [check box as applicable]:
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Leasehold Rider
| Third Party Rider

Othex(s) [specify] N/A

(H) “Applicable Law™ means all controlling applicable federal law and, to the extent not preempted by federal
law, state and local statutes, regulations, ordinances and administrative nules and orders (that have the effect of
law) as well as all applicable fiml, non-appealable jdicial opinions.

(I “Cowmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that may be imposed on Borrower or the Property by a condominium association, homeowners
association or sim'lar organization

Iy “Flectronic "m ds Transfer” means any transfer of funds, other than a transaction otiginated by check,
draft, or similar papcr instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic«ap: o as to order, instruct, or authorize a financial instition to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transters initiated by telepnone, s7ire transfers, and avtomated cleannghouse transfers.

(K) “Miscellaneous Proceeds” «nans any compensation, seitlement, award of damages, or proceeds paid by
any third parfy (other than insurance piouseds paid nader the coverages described in Section 4) for: (1) damage
to, or destruction of, the Property; (11} condemmnation or other taking of all or any past of the Property; (iii)
conveyance in lien of condermmation; or (ivMrisrepreseniations of, or omissions as to, the value and/or condition
of the Properfy.

(L)} “Periodic Payment™ means the amounis 28 they become due for principal, interest and other charges as
provided for in the Debt Instrument.

(M) “Successor in Interest of Borrower™ mcans any parly that has taken title to the Property, whether or not
that party has assumed Borrower's obligations undcr the oot nstrument and/or this Security Instrumerd.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the-lozn, and all renewals, extensions and
modifications of the Debt [nstrument; and (ii) the performance of Bemrower = rovenants and agreements under
this Security Instryment and the Debi Instrument.  For this purpose, Bormower ccs hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the

County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Parcel Identification number: 27-34-304-107-0000

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF ILLINOIS, TO WIT: THAT PART OF LOT 33 IN CHESTNUT MEADOWS, BEING A
SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 34,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:COMMENCING AT THE SOUTHEAST CORNER
QF SATD LOT 33; THENCE NORTH 89 DEGREES 39 MINUTES 42 SECONDS WEST, ALONG THE
SOUTH LINE OF SAID LOT 33, 20.00 FEET; THENCE NORTH 04 DEGREES 00 MINUTES 18
SECONDS EAST 18,80 FEET, TO THE POINT OF BEGINNING; THENCE CONTINUING NORTH 66
DEGREES 90 MINUTES 18 SECONDS EAST 39.00 FEET; THENCE NORTH 89 DEGREES 59
MINUTES 42 SECONDS WEST 70.00 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 18
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SECONDS WEST 39.00 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES 42 SECONDS EAST
~ 70.00 FEET, TO THE POINT OF BEGINNING.

Torrens Certificate No.: N/A

which currently has the address of 18124 BRAMLETT DRIVE
[Street|
TINLEY PARK , linpis 60487 (“Property Address”):
[City] [Zip Code]

TOGITHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances; aﬂd fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the
“Property.” The T rorerty shall also include any additional property described in Section 20

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the night to mortgage, giant and comvey the Property and that the Property is unencumbered, except for
encumbrances of record as of the-cs<cution date of this Securnity Instrument. Borrower wamants and will defend
generally the title to the Property against an) claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal, Interest, 2 2payment and Other Charges. Borrower shall pay when doe
the principal of, and interest on, the debt cvidenced Gy the Debt Instrument and any prepayment charges, Iate
charges and ofher charges duc under the Debt Instiument.  Payments due under the Debt Instrument and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument recetved by
Lender as payment ander the Debt Instrument or this Sectrity Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Zelit Instrument and this Securily Insiruzment be
made in one or more of the following forms, as selected by Lzander: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier’s check, provided any sech check is drawn upon an institutton
whose deposits are insured by a federal agency, instrumentality, or entit;7, or £d) Electronic Funds Transfer.

Paymenis arc deemed received by Lender when received at the lognoon designated in (or in accordance
with) the Debt Instrument or at such other location ag may be designated by Lenuerin accordance with the notice
provisions in Section 13, Subject to Applicable Law, Lender may return any paymeut or partial payment if the
payment ot partial paymenls arc insufficient to bring the Loan cwment. Lender ey accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights herevade: or prejudice to its
rights to refiise such payment or partial payments in the future.

2. Application of Payments or Proceeds. Unless other procedures are set forth in the Debt
Instrament or Applicable Law, Lender may apply payments in any order that Lender deems approoriate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal ¢ue ander the
Debt Instrument shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) has disclosed such lien to Lender at application for the Loan or agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
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agreement satisfactoty to Lender subordinating the lien to this Security Insttument. If Lender determines that
any part of the Property is subject to a lien that can attain priority over this Secusity Instrument and which was
not disclosed on the application for the Loan that Borrower provided {o Lender, Lender may give Bormower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the
lien or take one or more of the actions satisfactory to Lender set forth above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

4, Property Insurance. Bomrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurnuce carder providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Bozower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or () a one-time charge for flood zone determination and certification services and subsequent
charges each time reQipings or similar changes occur which reasonably might affect such determination or
certification. Borrower 2na‘l also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in conoestion with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maiotain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrwes's expense. Lender is undcr no obligation to purchase any particular
type or amount of coverage. Therctom, tuch coverage shall cover Lender, bul might or mighl not protect
Borrower, Borrower’s equity in the Properts, 2r the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage thapwas previously in effect. Borrower acknowledges that the cost
of the insurance coverage so oblained might sign ficantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 4 shall become additional debt of Borrower
sccurcd by this Sccurily Instrument. These amowunis shall bear inlerest al the rale applicable to the Debit
[nstrument (rom time {o time, from the date of disbursemer? ard shall be payable, with such interest, upon notice
from Lender to Borrowes requesting payment.

All insurance policies required by Lender and remewals ¢f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause. and shall name Lender as morigagee
and/or as an additiomal loss payee and Borrower fimther agrees to gener dly Lssign rights to insurance proceeds to
the holder of the Debt Instrument up fo the amount of the outstanding 1can-balance. Upon Lender’s request,
Borrower shall promptly give to Lender copies of all policies, renewal cevfilwites, receipts of paid premiums
and renewal notices. I Borrower obtains any form of insurance coverage, nol oficrwise required by Lender, for
damage fo, or destruction of, the Property, such policy shall include a standard mortgage clanse and shall name
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees w gencally assign rights to
insurance proceeds to the holder of the Debt Instmument up to the amonnt of the outstanding lpar balance.

In the event of loss and subject to the rights of any lienholder with rights to insurarce 7ioceeds that are
superior to Lender’s rights, the following provisions in this Section 4 shall apply. Borrower glii give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly t-y. Borrower,
Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shail be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender bas had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment oi in a
seties of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be patd on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied inthe order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim  The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise,
Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds eitter to repair or restore the Property or 1o pay amounts unpaid under the Debt Instrumest or
this Security Instrument, whether or not then due, subject to the rights of any lienholder with rights to insurance
proceeds thut are superior to Lender’s rights.

5. Uscupancy. Borrower shail occupy, establish, and use the Property as Borrower’s principal
residence wichia 0 days after the execution of this Security Instrument and shall confinue to occupy the
Property as Bonuyv.er’s principal residence for at least ene year after the date of occupancy, unless (a) Borrower
has disclosed to Leud(x #t application for the Loan that the Property shall not be Borrower’s principal residence;
(h) Lender otherwise agrens in writing, which consent shall not be unreasonably withheld; or (¢} unless
extennating circumstances e2.1st which are beyond Bormower's control.

6. Preservation, Mai=tenance and Protection of the Property; Inspections. Borrower shafl not
destroy, damage or impair the Prorerty, allow the Properly to deteriorale or conmit waste on the Property,
‘Whether or not Borrower is tesiding in {iw Properly, Borrower shall maingain the Property in order to prevent the
Property from deteriorating ot decreasing in value due io its condition. Unless it is determined pursuant to
Section 4 that repair or restoration is not ~copomically [easible, Borrower shall promptly repair the Property if
damaged 1o avoid lurther delcrioration or darase / If msurance or condemnation proceeds are paid incongnection
with damage to, or the {aking of, (he Properly, Borrower shall be tesponsible for repairing or restoring the
Property only if Lender has released proceeds for such puposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of prugrsss payments as the work 1s completed. If the insurance
or condemnation proceeds are not sufficient fo repair Ur restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or stz ration

Lender or its agenl may make reasomable emtries upon und inspections of the Property. I it has
reasenable cause, Lender may inspect the interior of the improvZinents on the Property. Lender shall give
Borrower notice al the ime of or prior to such an interior inspection spe cifyiag such reasonable cause.

7. Borrower’s Loan Application. Borrower shall be in defiolt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borroweror with Borrower's knowledge
or consent gave materially false, misleading, or 1maccurate information or stafz=epis to Lender (o1 failed to
provide Lender with material information) in connection with the Loan. Matenal seprzsentatiors mclude, but are
pot limited to, (a) representations concerning Borrower’s occupancy of the Propeity as Romower’s principal
residence and (b) liens on the Property that have priority over this Security Instrument.

8. Protection of Lender’s Interest in the Property and Rights Under this Secnricv westrument, If
{(2) Borrower fails to perform the covenants and agreements contained in this Security ipszeument or any
obligation that is secured by a lien that is superior to this Secority Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrames (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of any lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in cowrt; and
{c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrament, including its secured position in a bankrptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
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onor off. Although Lender may take action under this Section 8, Lender does not have to do so and is not under
- any duty or obligation to do so. It is agreed that Lender incurs no Iiability for not taking any or all actions
authorized under this Section 8.

Any amoumts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate applicable to the Debt
Instrament from time to time, from the date of disbursement and shall be payable, with such inferest, upon notice
from Lender io Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the Jeaschold and the fee title shall not moerge unless Lender agrees
to the merger in writing.

9. Assignment of Miscellaneous Proceeds; Forfeiture., All Miscellareous Proceeds are hercby
assigned to and shall be paid to Lender, subject io the rights of any lienholder with rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if tne «estoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoxation period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has
had an opportunity 1 1spect such Property to ensure the work has been completed to Lender’s satisfaction
provided that such imspecnen shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single dishursemenl or ina series of progress payments as the work 1s completed. Unless an agreement is made
in winting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
requited to pay Bormower any htaies or eamings on such Miscellaneous Proceeds. Subject to the rights of any
lienholder with nghts to Miscellancous Tioceeds that are saperior to Lender’s rights, if the restoration or repair is
not economically feastble or Lender’s secunty would be lessened, the Miscellaneous Proceeds shafl be applied to
the sumns secured by this Sccurily Instrumczn’, whether or nol then due, with the excess, if any, paid to Bomower.
Such Miscellancous Proceeds shall be applicd izie order provided for in Section 2,

Subject to the rights of any lienholde - with rights to Miscellaneous Proceeds that are superior to
Lender’s rights, in the event of a total taking, destiuctivn, or loss in value of the Property, (he Miscellancous
Proceeds shall be applicd to the sums secured by this Securily Instnzment, whether or not then due, with the
excess, il any, paid 1o Bormower.

In the event of a partial taking, destruction, or loss i1 alue of the Property in which the (air market
value of the Property immedialely before the partial taking, dégtustion, or loss in value is equal to or greater
than the amount of the sums securcd by this Sccurily Instroraénl immediately before the partial taking,
destruction, or loss in valuc, unless Borrower and Lender otherwise asree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Traceeds mmiltiplied by the following
fraction (a) the total amount of the sums secured immediately belore the paiial 1aking, destruction, or foss in
value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that are superior 1o
Lender’s rights, any balance shali be paid to Bomower. '

In the event of a partial taking, destruction, or loss in value of the Property il wh.ch the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is Isss tazn the amount
of the sums secured immediately before the partial taking, desiruction, or loss in value, uniess Zorrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this
Security Instrument whetber or not the sums are then due, subject to the rights of any lienholder with rights to
Miscellancous Proceeds that are superior to Eender’s rights.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond 1o Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or o the sums secured by this Security
Instroment, whether or not then due, subject to the rights of any henholder with rights to Miscellaneous Proceeds
that are superior to Lender’s rights. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelfaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
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the Property or rights under this Security Instrument. Borrower can cure such a default by causing the action or
* proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender’s inferest in the Property or rights under this Security Instrument. The proceeds
of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
int the order provided for in Section 2, subject to the rights of any lienholder with rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be requived to commence proceedings againsi any
Successor<n Tuterest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secwrad by this Securify Instrument by reason of any demand made by the original Borrower or any
Successoss in nferest of Bomower, Any forbearance by Lender in exercising any right or remedy including,
without limitatior] Lznder’s acceptance of payments from third persons, entitics or Successors in Interest of
Borower or in amouras less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Joint and ‘Several Liability; Co-mortgagors; Successors and Assigns Bound. Borrower
covenants and agrees that Borower’s obligations and Hability shall be joint and sevemal. However, any
Bomrower who signs this Sccuniy (zstrument but does not execute the Debt Instrument (a “co-mortgagor™): (a)
is signing this Security Instrumcnt euiy\io morigage, grant and convey the co-mortgagor’s interest in the
Property under the terms of this Scowmity F“':irumcnl (b) is not personally obligated to pay the sums secured by
this Security Instrument; and (c) agrees that-Lznder and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the *érms of this Security Instrument or the Debt Instrument without
the co-mortgagor’s consent.

Subject to the provisions of Section 16, any’ Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in wrifing, ardl 's approved by Lender, shall obtain all of Borrower's
rights and benefits wnder this Sccurity Instrument. Bormover shall not be released from Borrower’s obligations
and liability under this Security Instroment unless Lender agrées to such relcasce in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Scclion 17) and benefit the successors
and assigns of Lender.

12. Loan Charges. Leader may charge Borrower fees fol services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Pieperly and rights under this Sccurity
Instrument, including, but not limited to, attomeys’ fees, property inspectionzaievaluation [ees. In regard 1o any
other fees, the absence of express anthority in this Sccurily [nstrument to chargespecific fee to Borrower shall
not be constroed as a prohibition on the charging of such [cc. Lender may not chatpe fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is fisally interpreted so
that the inferest or other loan charges collected or to be collected in comnection with the Zozn exceed the
permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to redurc the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitteq Jaiis will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Debt
Instrument or by making 2 direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided
for under the Debt Tnstrument). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. Unless otherwisc described in the Debt Instrument or in another agreement between
Borrower and Lender, the fellowing provisions regarding notices shall apply. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing. Any notice to Borrower in connection
with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall
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be the Property Address unless Borrower has designated a substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address for Borrower under the Loan at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class maif to Lender’s address
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrament is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

14, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in which the
Property is located. All rights and obligations contained in this Security Instrument are subiect to any
requircmerts and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by cottract. In the event that any provision or clause of this Security Instrument or the Debt
Instrument coniiics with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Dt bistrument which can be given effect without the conflicting provision.

As vsed i wis Sccunty Instrument: (a) words of the masculine gender shall mean and inchide
comesponding newer words or-words of the feminine gender; (b) words in (he singutar shall mean and include
the phural and vice versa; (€) the word “may” gives sole discretion without any obligation to take any action; and
(d) headings that appear at the-Leginning of the sections of this Security Tnstnmment are inserted for the
convenience of the reader only, shall rot Ue deemed (0 be a part of this Security Instrument, and shall not limit,
extend, or delincate the scope or provisions of this Security Instrament.

15. Borrower’s Copy. Bomower.uball be given one copy of the Debt Instrument and of this Security
Tnstruoment.

16. Transfer of the Property or a 8 neficial Interest in Borrower. As used in this Section 16,
“Inderest in the Property” means any legal or beneficial interest in the Properly, including, bul not limited to,
those beneficial interests transferred in a bond for decd; contract for deed, installiment sales conlract or cscrow
agreement, thc inlent of which is the transfer of title by Burrower at a future date to a purchaser.

If all or any part of the Property or any Interest in i0s Froperty is soid or translerred (or if Borrower is
not a natural person and a bepeficial interest in Bostowet is so1?’o7 transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of a"'sums securcd by this Security Tnstrument.
However, this option shall not be exercised by Lender if such exercise i, prohibited by Applicablc Law.

If Lender exercises this option, Lender shall give Borrower novice-of accelemation The notice shall
provide a period of not less than 30 days from the date the notice is given in.acrardance with Section 13 within
which Bormower must pay all sums secured by this Security Instrument. If Beomswar fails to pay these sams
prior to the expiration of this period, Lender may invoke any remedies permitted by \this Sccurily Instrument
without further notice or demand on Borrower.

17. Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievanee, The Debt Instrument
or a partial mierest in the Debt Instrument (together with this Security Instrument) can be solZ o%e or more times
without prior notice to Borrower. A sale might result in a change in the entity (kmown as the “Lsan Servicer”)
that collects Periodic Payments due under the Debt Instrument and this Security Instrument and perioims other
mortgage loan servicing obligations under the Debt Instrument, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Sexvicer unrelated to a sale of the Debt Instrument. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change as required by
Applicable Law. If the Debt Instrument is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Debt Instrument, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the purchaser of the Debt
Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any. provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
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compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
- reasomable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period that must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this pamagraph The notice of acceleration and oppertunity to cure given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 16 shali be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Scction 17, If Borrower and Lender have
entered into an agreement to arbitrate disputes, the provisions of anv such arbitration agreement shall supersede
any provision in this Section 17 that would conflict with the arbitration agreement.

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, mold, and radioactive materials; (b)
“Environm:mal Law” means federal laws and 1laws of the jurisdiction where the Property is located that relate to
health, safety oz environmental protection, (c) “Environmental Cleannp” includes any response action, remedial
action, or remgval action, as defined in Environmental Law, and (&) an “Environmental Condition” means a
condition that cap Cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower sta!linot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 5ziease any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, an/fhing affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Fnvironmenia-Condition, or (¢) which, due 1o the presence, usc, or release of a Hazardous
Substance, creates a condition that agversely affects the value of the Property. The preceding two senlences
shall not apply to the presence, use, or'sicrage on the Property of small quanlitics of Hazardous Substances that
are generally recognized to be appronriate fo normal residential uses and to maintenance of the Property
(including, but pot limited to, hazardous sabsiances in consumer products).

Bomrower shall promptly give Lender-wridten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regularcry agency or private party involving (hc Property and any
Hazardous Substance or Environmental Law of wh'ch Porrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, <eaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by 07 presence, use or ®lease of a Hazardous Substance
which adversely affects the value of the Property. If Boriorver leams, or is notified by any governmental or
regulatory authority, or any private party, that any removal oi zher remediation of any Hazardous Sebstance
affecting the Property is necessary, Borrower shall promptly take’4il necessary remedial actions in accordance
with Eavironmental Law. Nothing herein shall create any obligation o1 Leider for an Environmental Cleanup.

19, Assignment of Leases and Rents. Borowcer imrevocably grents, conveys, sells and assigns to
Lender as additional security: (a) all of Borrower’s right, title and interest invau’-to.any and all existing or [uturc
leases, subleases, and any other written ot verbal agreements lor (he use and elzupancy of any poriion of the
Property, including any extensions, renewals, modifications or substifutions of such@grecements (all referred (o
as “Leases™), and (b) all of the rents, security deposits, issues and profits arising om-of or-2arned in connection
with the Property (all referred to as “Rents™).

Borrower will promptly provide Lender with true and correct copies of all existing arit future Leases.
Borrower may collect, receive, enjoy and use the Rents so long as Borrower is not in default vadzi the terms of
this Security Instrument. Borrower agrees that this assignment is immediately effective betweea the parties to
this Security Instrument. Borrower agrees that this assignment is effective as to third parties when Lender takes
affirmative action prescribed by law, and that this assignment will remain in effect during any redemption period
unti the Loan is satisfied.

Borrower agrees that Lender may take actual possession of the Property without the necessity of
commencing legal action and that actual possession is deemed to occur when Lender, or its agent, notifies
Borrower of an event of default and demands that any tenant pay all future Rents directly to Lender. On
receiving notice of an event of default, Borrower will endozse and deliver to Lender any payment of Rents in
Borrower’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any
other funds. Unless Applicable Law provides otherwise, all Rents collected by Lender or Lender’s agent shall be
applied first to the costs of taking control of and maraging the Property and colliecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and mainienance costs,
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insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by this
Security Instrument in the oxder provided for in Section 2. If the Rents of the Property are not sufficient to cover
the costs of taking control of and managing the Property and of collecting the Rents any amounts disbursed by
Lender for such purposes shall become additionat debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Borrower warrants that no default exists under the Leases or any applicable landlord/temant law.
Borrower agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.

20, Condominiums; Planned Unit Developments, If the Property is a unit in a condominivm project
(“Condomininm Project”) or is part of a planned unit development (“PUD™), Borrower agrees to the following:

A, Obligations. Borrower shall perform all of Borrower’s obligations under the Constituent
Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominivum Project or PUD and any condominium association, homeowners association or equivalent entity
(“Commnunity “ssociation™); (ii) any by-laws or other mles or regulations of the Community Association, and
(i) other equivalent documents. Borrower shall promptly pay, when due, all Community Association Dues,
Fees, and Assessmonts.

B. Property./®or units in a Condominium Project, the Property includes the unit in, together with an
undivided interest in h¢ common elements of, the Condominium Project, and Borower’s interest in the
Community Association and the nses, proceeds and benefits of Borrower's interest. For PUDs, the Property
includes, bul is not limitca io, aparcel of land improved with a dwcelling, together with other such parcels and
ceriain common arcas and [acilitics; as described in the Constituent Documenis, and Borrower™s nicrest in the
Community Association and (he uses, Fenelils and proceeds of Borrower’s inleresl.

C. Property Insurance.  So long ac the Communily Association maintains, with a gencrally accepted
insurance carricr, a “master” or “blanket” priiey insuring the Properly which is satislactory to Lender and which
provides insurance coverage in the amounts finclading deductible Jevels), for the periods, and against loss by
fire, hazards incloded within the ferm “extended Coverge,” and any other hazards, including, but not limited to,
carthquakes and floods, (or which Lender requires’ insurance, then Borrower's obligation under Section 4 fo
maintam property insurance coverage on the Property 1s dcomed satisficd (o the extent that the roquired coverage
is provided by the Community Association policy. Boeriorver. shall give Lender prompt notice of any lapse in
required property insurance coverage provided by the maste: 21 vlanket policy. In the event of a distribution of
property insurance proceeds in lien of resioration or repair followiag a loss to the Property, whether to the unit or
to common elements of the Condominium Project or to commor.wieas aad facilities of the PUD, any proceads
payable to Borrower are hereby assigned and shall be paid to Lender for apphcationto the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid/>-Bormrower, sabject to the rights of
any Henholder with rights to insnrance proceeds that are superior to Lender's righis.

D. Public Liability Insurance. Borrower shatl take soch actions as may. U2-seasonable to insure that the
Community Association maintains a public liability insurance policy acceptable in fcrn, amount, and extent of
coverage to Lender.

E. Condemeation. The proceeds of any award or claim for damages, direct or c(nser,nential, payable to
Borrower in connection with any condemmnation or other taking of all or any part of the Propsaty; whether of the
unit or of the common elements of the Condominium Project or the common areas and facilities #the PUD, or
for any conveyance in lica of condemnation, are hereby assigned and shall be paid to Lender, arinject to the
rights of any licohelder with rights to such proceeds that are superior to Lender’s rights. Such procecds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 9.

F. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s pricr
written consent, either partition or subdivide the Property or consent to: (i) the abandomment or termination of
the Condominium Project or PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii} any amendment 1o any provision of the Constituent Docurnents if the provision is for the express benefit of
Lender; (iii) temmination of professional management and assumption of self-management of the Community
Association; or (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Community Association umacceptable to Lender.

G. Remedies. If Borrower does not pay Commmnity Association Dues, Fees, and Assessments when
ILLINOIS - CLOSED-END SECURITY INSTRUMENT (page 10 of 12 pages)

HCWF#38v9 (02/21/2009) ‘ Documents Processed 02-29-2012, 10:49:06

AT AN NERERTmRARN



1207608443 Page: 12 of 13

UNOFFICIAL COPY

due, then Lender may pay them Any amounts disbursed by Lender under this paragraph G shall become
additional debt of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounis shall bear interest at the rate applicable to the Debt Instniment from time to
time, from the date of dishursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 16 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date the
notice is giver to Borrewer, by which the default must be cured; and (d) that failure to cure the defauit on
or before the jate specified in the notice may resalt in acceleratien of the sums secured by this Security
Instrument, foreriosure by judicial proceeding and sale of the Property. If the defanlt is not cured on or
before the date spec.fied in the notice, Lender at its option may require immediate paymeat in full of all
sems secured by this Security Instrument withont further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in parsuing
the remedies provided in )7z Section 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

22. Release. Upon paytueri of all sums secured by this Secutity Instrument, Lender shall release this
Security Instrument, Borrower shall pily ary recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if thefe~is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

23. Waiver of Homestead. In accoida <= with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead cremption laws.

24, Placement of Collateral Protection Iusurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenr et with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s intezests in Borrewei’s collateral. This insurance may, but need not,
protect Borrower's tnlerests. The coverage that Lender purctiases,may not pay any claim that Borrower makes
or any claim that is made against Bommower in conmection with <l cnllateral. Borrower may later cancel any
msurance purchased by Lender, bud only after providing Lendcr with-cvidence that Borrower has obtained
msurance as required by Bomower’s and Lender’s agreement.  If Lendsr purchases insurance for the coliateral,
Bormower will be responsible for the costs of that insurance, including intcrestand any other charges Lender may
impose in connection with the placement of the insurance, until the effectivesdale of the cancellation or
expiration of the insurance. The costs of the insarance may be added to Borowcr s total outstanding balance or
obligation The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on
its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Bormmower

-Borrower
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For An Individuat Acting In His/Her Own Right:

[inois Notary Public Act

Stateof L7k}

County of C”é fﬂ'p&‘. 2603
This instrument was acknowledged before me on

Timety . fomilha (dfﬁby Sorah  Mowt7on

(name/s of person/s).

(Signatureéof Notary Public;

(Seal) }
) 5 OFFICIAL SEAL
DAVID ELLCE
ety Pubiic - Stats of Wliingls
‘ My C'-m.nf »'sn Expires Apr 08, 2013
Sy S
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