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MORTGAGE

DEFINITIONS

Words used im multiple sections of this document ore defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules veasding the usage of words used in this document are
also provided in Scctien 16.

(A) "Security Instrument’ means this document, which is d<eyMARCH 16, 2012 ,
together with all Riders to this document.
(B) "Borrower"is MICHAEL MADDOX

Borrower is the morigagor under this Security Instrument.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender isa National Asscciation
organized and existing under the laws of THE UNITED STATES OF AMERICA

0290235027
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address 1s 101 NORTE PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and datcdMARCH 16, 2012

The Notc states that Borrower owes Lender ONE HUNDRED FIFTY-THREE THOUSAND SIX
HUNDRED AND NCO/100 Dollars
{(U.S. ¢ **x**153,600.00 y plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than APRIL 1, 2042

(E) "Property” means the property that is described below under the heading "Tranblcr ol Rights i the
Property.”

(F) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underthe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders”wecans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be #xccuted by Borrower [check box as apphicable]:

] Adyustable Rate Tider [ Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider D 1-4 Family Rider
VA Rider L] Biwcekly Payment Rider [] Other(s) {specify)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and‘onders (that have the effect of law) as well as all apphcable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, an Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Troperty by a condominiom association, homeowncrs
association or similar organization.

(J) "Electronic Funds Transfer'" means any transter/ol funds, other than a transaction onginated by
check, draft, or similar paper instrument, which is imtéarad through an electronic terminal, telephonic
instrument, compuict, or magnetic tape so as to order, nstreély or anthorize a financial institution to debit
or credit an accounl. Such term includes, but is not limited 1o point-of-sale transfers, automated teller
machine transactions, translers initiated by telephone, wire trafdsfeis, and automated clearinghouse
transters.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseri’sed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking oi alloar any part of the
Property; (ili) conveyance in licu of condemnation; or (iv) misrepresentations of, or om ssions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecling Lender against the nonpayment ol eddefault on,
the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulaiion, Regulation X (24 C.F.R. Past 3500}, as they might he amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard
to 4 "federally related mortgage loan” cven if the Loan does not qualify as a "lederally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
@é -B(IL) (811} Page 2 of 15 nitiels AL AT Form 3014 101
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, exlensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Junisdiction|
of COOK |Name of Recording Junisdiction]:

LEGAL DESZRIPTION 1S ATTACHED HERETC AS SCHEDULE "A" AND MADE
A PART HEILECF.

Parcel ID Number: which currcatly has the address of
18631 POPLAR AVENUE [Strees)
HOMEWOCD [€hwy] » [linois 60430 |7ip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hercafier crectes on. the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the propertis, All replacements and
additions shall also be covered by (his Sceurity Instrument. All of the foregoiig issceferred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and canvey the Property and that the Property is uncncumbeded; except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Properiy/sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm
covenants with limited variations by jurisdiciion to constitule a uniform security instrument covering real
propertly.

UNIFORM  COVENANTS. Borrower and Lender  covenant and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in 1.5

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;
nuliats 4#; Form 3014 101
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currency. However, il uny check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instramentality, or entity; or (d) Electronic Fonds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions 1n Seetion 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsin the [uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 Cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on undpried funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan curren?. If Rorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return tiem 1o Borrower. If not apphied carlier, such funds will be applicd to the outstanding
principal balance under 2ni Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the'fdlure against Lender shall relicve Borrower from making payments due under
the Note and this Security Instruraent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or roceeds. Except as otherwise described in this Scetion 2, alt
payments accepted and applied by Lengerishall be applied in the following order of prionty: (a} interest
duc under the Note; (b) principal due under ‘th: Note; (¢) amounts due under Scetion 3. Such payments
shall be applied to each Periodic Payment 127 i order in which it became dwe. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Secunty Instrument, and
then to reduce the principal balance of the Note.

I{ Lender receives a payment [rom Borrower vor « delinquent Peniodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymesi ziay be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, 2240 the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment it applied to the [ull payment of one or
morc Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described i the Moie,

Any application of payments, insurance proceeds, or Miscellaneous Proceceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fenodic Payments.

3. Funds for Escrow Items. Borrower shall pay io Lender on the day Piode-Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer( of amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Sccunty fistrument as a
lien or encumbrance on the Property; (b) lcasehold payments or groond rents on the Propedy if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage b surance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or al any time during the tenm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be cscrowed by Borrower, and such dues, lees and
asscssments shalt be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligaiion (o pay the Funds for any or all Escrew hems. Lender may waive Borrower’s
oblization to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT §
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower’s obligation to make such payments and to provide receipls shall for all purposes be deemed to
be a covenant and agreement contained in this Security Insirument, as the phrasc "vovenant and agreement”
is used in Section 9. If Borrower 1s obligated to pay Escrow Items directly, pursuant to a warver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercisu its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ammounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender (o apply
the Funds at the time specificd under RESPA, and (b} not to exceed the maximum amount a lender can
require unde” RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estimztes of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds siail be held in an institution whose deposits arc nsured by a federal apency,
instrumentality, or entity {ncluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Homce Loan Benk. Lender shall apply the Funds 10 pay the Escrow Items no later than the time
specilied under RESPA. Lender shall not charge Borrower [or holding and applying the Funds, annually
analyzing the escrow account, or/venfving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzr to make such a charge. Unless an agreement is madc in wnting
or Applicable Law requires interest to n¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. bolrover and Eender can agree in writing, however, that interest
shatl be paid on the Funds. Lender shall give i Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserow, s defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with REST AL If there is @ shortage of Funds held in escrow,
as defined under RESPA, Lender shafl notfy Borrower aotaguired by RESPA, and Bormower shall pay to
Lender the amount necessary 1o make up the shortage in aceardance with RESPA, but in no more than 12
monthly payments. If there 1s a deficiency of Funds held in escréon; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make
up the deficicney in accordance with RESPA, but in no more than 12-meaihly payments.

Upon payment in full of all sums sccured by this Sccurity Instrumeniy Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,(lines, and imposilions
attributable to the Property which can attain priority over this Sccurity Instrument, lesschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aszess‘nents, if any. To
the extent that these items are Escrow Ilems, Borrower shall pay them in the manner providad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insipanent unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manncraceeptable
1o Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in good faith
by, or delends againsi enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunity Instrument. If Lender determines thai any part of the Properly 15 subject 1o a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the

ILLINOGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth ahove in this Section 4.

Lender may require Borfower to pay a one-time charge for a real eslate tax venfication and/or
repurling service used by Lender in connection with this Louan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Propertly insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
rght to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Poarrower to pay, in connection with this Loan, either: {a) a onc-time charge for [lood zone
determinatios, “certification and tracking services; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might alfrct such determination or certification. Borrower shall also be responsible for the
payment of any [ecs imposcd by the Federal Emergency Management Agency in connection with the
review ol any flood zonedstermination resulting from an objection by Borrower.

If Borrower fails to/maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option/apd Borrower’s expense. Lender is under no obligation to purchase any
particular lype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protcet Borrower, Borrower’s cdvity'in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranie boverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained /2@y amounts disbursed by Lender under this Section 5 shall
become additional debi of Borrower secured by this Sucurity Instrument. These amounts shall bear intercst
at the Note rate from the date of dishursement and.sh2il be payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender’s
right to disapprove such policies, shall include @ standard/moitgage clause, and shall name Lender as
morigagee and/or as an additional loss payece. Lender shall have tiie right to hold the palicies and renewul
certificates. I Lender requires, Borrower shall promptly give 1o Leideriall receipts of paid premioms and
renewal notices. If Borrower obtains any form of insurance coverage; 2ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluas & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice (o the insurance carrigr and Lender. Lender
may make proof of Toss 1 not made promptly by Borrower. Unless Lender and Borrosyer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicaliy {casible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall haveihe right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to/cniure the
work has been completed 1o Lender's satislaction, provided that such inspection shall be undertaken
promptly. Lunder may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work s completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall nol be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not ceconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty Instrumeni, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other of Borrower's rights (other than the right to any refund of uncarned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o ihe
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay awaunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wittin 50 days after the cxecution of this Security Instrument and shall continue to oceupy the
Property as Borrdwer’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrces i wiiting, which consert shall not be unrcasonably withheld, or unless extenuating
circumstances exist wlhich ere beyond Borrower’s control.

7. Preservation, M<itenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1 prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that fepnir or restoration is not economically [easible, Borrower shall
promptly repair the Property il damaged th_avoid further deteriosation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/fronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-und restoration in a single payment or in a series of
progress payments as the work s completed. If the insurdnce or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is pot relicves of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cnirics upon #ed” inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemoats on the Property. Lender shall give
Borrower notice ai the time of or prior to such an interior nspection spesifying such reasonable cause.

8. Berrower's Loan Application. Borrower shall be in defauli 15 during the Loan application
process, Borrower or any persons or entifies acting at the direction of 'Berrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informacion or statements to Lender
(or failed to provide Lender with material information) in conncction with the Loan. Matenal
representations include, but are not limited 10, representations concerming Borrower’s rceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Zpstcument. 1
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen?) (h) there
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfetiure, for
enforcement of a licn which may attain prionty over this Security [nstrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights onder this Security
Instrument, including proteeting and/or assessing the value of the Propertly, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccured by a licn
which has priority over this Security Instroment; (b) appearing in court; and (¢) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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atiorneys’ fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waier
from pipes, climinate building or other code violations or dangerous conditions, and have wiilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Sccarity Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lcase. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agreel to the merger in wniting.

10. Mo:izage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insaraace coverage required by Lender ceascs 1o be available from the mortgage insurer that
previously provided wuch insurance and Borrower was required to make separately designated payments
toward the premiums tos Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mertgage Insurance previously in effeet, at a cost substantially
cquivalent (o the cost 1o Bormower of the Mortgage Insurance previously in effect, from an alternaie
mortgage insurer selected by Lopder. Il substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continue to_pay 1o Lender the amount of the separately designated payments that
were due when the insurance covelage ceased to be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss téscrye in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faciikaithe Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or carnrags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, und Lender requires
separately designated payments toward the premiums for) Mortgage Insurance. H Lender required Mortgage
Insurance as a condition of making the Loan and Buirswer was required to make separately designated
payments foward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or 1o provide a wwn-refundable loss reserve, unuil Lender’s
requirement [or Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination 1s required by Applicable Law. Nothing m this
Section 10 affects Borrower’s obligation o pay interest at the rate providzd in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchiapcsithe Note) for certain losses it
mway incur if Borrower does not repay the Loan as agreed. Borrower ig/not a party to the Morigage
Insurance.

Mortgage insurers cvaluatc their total risk on all such insurance in force froin\time to time, and may
enter into agreements with other parties that share or modify their risk, or reducciosses=These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) o
these agreements. These agreements may require the morigage insurer to make paymentsdsiag any source
of funds that the mortgage insurer may have available (which may include funds obtained Pom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1¢imsurer,
any other entity, or any alfiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive [rom {(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s tisk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andsestoration in a single disbursement or in a series of progress payments as the work s
completed. Mnless an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Prozceds, Lender shall not be required to pay Borrower any intercst or eamings on such
Miscellaneous P{ocseds. If the restoration or repair is not economically feasible or Lender’s sccunty would
be lessened, the Miscelaneous Proceeds shall be applied to the sums sceured by this Sccurity Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellancous Procecds shall be
applicd in the order provided-for in Section 2.

In the event of a fotal s=king, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tae/spas secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking| desiruction, or loss in value of the Property in which the fair market
value of the Property immediately besore)the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Horrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bs reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums securcd immediately before the
partial faking, destruction, or loss in value dwidéa)by (b) the fair market value of the Property
immediately before the partial taking, destruction, or i8I, value. Any balance shall be paid io Borrower.

In the event of a partial taking, destruction, or lossip/value of the Property in which the fair market
value of the Propenty immediately before the partial taking/dostruction, or loss in valuc is less than the
amount ol the sums secured immediately before the partial ling, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Fraceeds shall be applied to the sums
secured by this Security Instrument whethcer or not the sums are thei, duc.

If the Property is abandoned by Borrower, or if, after notice” by, Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara 26 scille a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 7& given, Lender is authorized
10 colleet und apply the Misceilaneous Proceeds either 1o restoration or repair «ithe Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party" re=ans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hds a Jight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, &5 Yeeun that, in
Lender’s judgment, could result in forfeiure of the Property or other material impairmeri of Lender’s
intercst in the Property or rights under this Security Instrument. Borrower can cure such a defaul. and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proveedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of uny demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sams secured by this Sceurity
[nstrument;-=nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s coasnot

Subject to/ths _provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatione vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 24l benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower’s obligations and lahility under this Security [nstrument unless Lender agrees to such releasc in
writing. The covenants and pgreements of this Security Instrument shall bind (excepl as provided in
Section 20) and benetit the sucedssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and nights under this
Security Instrument, including, but notlintited to, antomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of @xrress authority in this Sccority Instrument to charge a specific
fee 10 Borrower shall not be construed as a profiibvition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secunty Yistument or by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tolbe collected In connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall k¢ reduced by the amount nccessary to reduce the
charge W the permitted limit; and (b) any sums already col’cerzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to anzke this refund by reducing the principal
owed under the Note or by making a direct payment to Borcower, Il a refund reduces principal, the
reduction will be treated as a partial prepayment withowt any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of actiod Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instiumnent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noiel i6-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrowcer has designated a substitute notice address by notice to Lender. Borrower'shal’ prompily
notily Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Dajrower’s
changc of address, then Barrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shalt be given by delivering it or by mailing it by first ¢lass mail to Lender’s address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actoally
received by Lender. 1f any notice required by this Sceurity Instroment 1s also required under Applicablc
Law, the Applicable Law requirement will satisty the corresponding requirement under this Securfly
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be
poverned by federal law and the law of the jurisdiction in which the Property is tocaied. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or if
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applhcable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the [eminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to
take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.Fr=nsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in Hie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencicial interests translerred in a bond for deed, contract for deed, installment sales contract or
escrow agreemend, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any pdreof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ans’a beneficial interest in Bormower 15 sold or transferred) without Lender’s prior
written consent, Lender piay require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender excrcises this opiion,-Lender shall give Borrower notice of acceleration. The notice shall
provide u period of not Iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. It Borrower fails 1o pay
these sums prior to the expiration of tins pzriod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or 2=:mand on Borrower.

19. Borrower’s Right to Reinstate Aiter Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior (o the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightapccify for the temmination of Borrower’s night
to reinstate; or (¢) entry of a judgment enlorcing this Scerrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueander this Security Instrumcent and the Note
as if no acceleration had occurred; (b) cures any defauht of any.Giner covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, kot net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for fhc purpose ef protecting Lender’s
intcrest in the Property and rights under this Security Instrument; and {d) izkes such action as Lender may
rcasonably require to assurc that Lender’s interest in the Property aud dights under this Secority
Instrumem, and Berrower’s obligation to pay the sums secured by this Sceority Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tzquire that Borrower pay
sueh retnstaiement sums and expenses in one or more of the following forms, as selceted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s.chicly; provided any
such check 1s drawn upon an institution whose deposils are insured by a federal ageney, ansauimentality or
entily; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security dnstinment and
obligations sccured hereby shall remain fully cffective as if no acceleration had occurred. Royicver, this
right to reinstate shall not apply in the case of acceleration under Scetion 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togcther with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuli in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
ane ofr more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loean
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other imformation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigani or the member of a class) that arises from the other party’s actions pursuant 1o this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and altorded the
other party hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicabl Law provides a time period which must elapse before certain action can be taken, that time
peniod will bédeemed to be reasonable for purposcs of this paragraph. The notice of acecleration and
opportunity (¢, cure given to Borrower pursuant to Section 22 and the notice of accceleration given to
Borrower pursudint io-Section 18 shall be deemed to satis(y the notice and opportunity 10 take corrective
action provisions of thizection 20.

21. Hazardous Sresiances. As used in this Scction 21: (a) "Hazardons Substances” are those
substances defined as 10xic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,kivosene, other [lammable or toxic petroleum products, toxic pesticides
and herbicides, volattle solvents, ma‘énizls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federzl Jaws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental‘protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, 4 d=lined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, Zontribute to, or otherwise trigger an Environmental
Cleanup.

Burrower shall not cause or permit the presence;-asé, disposal, storage, or releasc of any Hazardous
Substances, or threaten (o release any Hazardous Substandes; on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property fa)/that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dve-to the presence, use, or release of a
Hazardous Substance, creaies a condition that adversely aftects the yaluerof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tie Property of small quantitics of
Hazardous Substances that arc generally recognized 1o be appropriate to ornal residential uses and to
maintcnance ol the Property (including, but not limited to, hazardous substancis ipconsumer products).

Borrower shall prompily give Lender written notice ol {a) any investigationsclaim, demand, lawsuit
or ather action by any governmental or regulatory agency or private party involving the Property and any
ITazardous Substance or Environmental Law of which Borrower has acmal knowledge, (b) uany
Envirenmental Condition, including bul not limited to, any spilling, leaking, discharge, releascor threat of
release of any Hazardous Substance, und (c) any condition caused by the presence, wse or réeise of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance afTccting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for n Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice tv Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, pot less than 30 days from thc date
the notice is given to Borrower, by which the default must be cured; and (d) that [ailure to cure the
default on er hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
loreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosure. If ¢he default is not cured on or before the date specified in the notice, Lender at its
option may <cequire immediate payment in full of all sums secured by this Security Instrument
without lurther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle? to collect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not [inxited to, reasonable attorneys’ Tees and costs of title evidence.

23. Release. Upon n=yment of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrowe! shall pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instruments but only if the fee is paid to a third party [or services rendered and the
charging ol the fec is permitted undir Applicable Law.

24. Waiver of Homestead. In accordan:e with Hlinois law, the Borrower hercby relcases and waives
all rights under and by virtue of the Ilinois hevrestead exemption laws.

25. Placementof Collateral Protection Inserapce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeipent with Lender, Lender may purchase insorance
at Borrower’s expensc to protect Lender’s interests in Bowrorver's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender vurchases may nol pay any claim thal
Borrower makes or any claim that s made against Borrower in_sonneetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol tat insurance, including interest
and any other charges Lender may impose in connection with the placenieps of the insurance, vntil the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may-oe meore than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it

Withesses:

¢ (Seal)

MICHAEL MADDOX -Borrower

). (Seal)
-Borrower

{Seal) (Scal)

Borrower -Borrower

(Seal} S 4 (Seal)

-Borrower <Borrower

{Seal) a {Secal)

-Borrower -Borrower
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STATE OF ILLIN(.)IS, COOK ) _ County ss:
I, k\{‘{ﬁf{,{j L., P si— , a Notary Public in and for said county and

state do hereby certify that MICHAEL MADDOX

personally known 1o me to be the same person(s) whose name(s) subscribed Lo the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth.

Giv<a under my hand and official scal, this 16TH day of MARCH, 2012

My Commission Expires:
(‘_‘J‘ . 7. “C&

{VWTMWWW
¢ "OFFICIAL SEAL"
KRISTEN L. FERHAHA
NOTARY PUBLIC, STATE OF ILLINQIS
y My Commission Expires 03/20/2013

~~~~~~ Pt T L e K S s L i g

Notary Pubhc
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

9031 W. 151ST STREET #110, ORLAND PARK, ILLINOIS 60462
PHONE: (708) 873-5200

FAX: (708) 873-5206

HIIm

ORDER NUMBER:2011 052002760 uocC

STREET ADDRESS: 18631 POPLAR AVENUE

CITY: HOMEWOOD COUNTY: COOK COUNTY
TAX NUMBER: 32-05-117-024-0000

LEGAL DESCRIPTION:
LOT 5 IN RIEGEL HIGHLAND'S 7TH ADDITION, A SUBDIVISION OF PART OF THE SOUTH 1/2 CF THE

NORTHWEST 1/4 OF SECTION 5, TCWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EASTERLY RIGHT OF WAY OF RIEGEL ROAD, IN COOK COUNTY, ILLINOIS.
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