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i

800 WALNUT STREET,, DES
MOINES, IA 503093605
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Lawvyers Titls VA
120132607704 MCGRTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below ard other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of lwands used in this document are
also provided tn Section 16.

(A) "Security Instrument' means this document, which is datedMARCH 01, 201¢

together with all Faders to this documenit.
(B) "Borrower”is TERRY CUNNINGHAM, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
orpuanized and existing under the laws of THE UNITED STATES

0335080941

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t
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fage 1 of 15 Initiatdy 2 g_{

YR MORTGAGE FORMS - (800)521-7281
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Lender’s address 12101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortigigs: under this Security Instrument.

(D) "Note'"'means the rlotrissory note signed by Borrower and datedMARCH 01, 2012
The Note siates that Borower owes LenderONE HUNDRED SEVENTY FIVE THOUSAND AND
00/100 Dollars

(US. § ****175,000.00 3 plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt taducnot later than APRIL 01, 2027 .

(E) "'Property’ mmeans the property 2= is described below under the heading "Transfer of Rights in the
Property.”

(F) ""Loan"™ means the debt evidenced by iiie Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due unde: this Sccurity {nstrument, plus interest.

(G) "Riders" means all Riders to this Seclwrity Jastrument that are execuied by Borrower. the following
Riders are to be executed by Borrower [check/oux as applicable]:

L Adjustable Rate Rider (%] condominium Rilfer [ second Home Rider
Balloon Rider Planned Unit Deveiorinent Rider 114 Family Rider
VA Rider [ Biweckly Payment Rid<r [ Other(s) [specity]

(H) "Applicable Law" means all controiling applicable f¢dora’, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the elfi=iof law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments”™ means all aucs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condoy
association or similar organization.

(J) "Elcctronic Funds Transfer” means any transfer of funds, other tha’i a iransaction originated by
check, deaft, or similar paper instrument, which is initiated through an electronic terminal, telecphonic
instrument, computcr, or magnetic tape so as 1o order, instruct, or authorize a finanzial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers automated teller

machine fransactions, transfers initiated by telepbone, wire transfers, and autonated) cleaninghouse
transfers.

\=ium association, homeowners

(K) "Escrow liems"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds'" means any compensation, scttlement, award of damages, or r.'v..ceds paid
by any third party {other than insurance proceeds paid under the coverages described in Section Si-for: ()
dumage to, or destruciion of, the Property; (i) condemnation or other taking of all or any part 50 the
Property: {iii) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

() "Periodic Payment' means the regularly scheduled amount due for (1) principal and intcrest under the
Note, plus (il) any amounts under Section 3 of this Sccurity Instrument.

{0) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.8.C. Section 2001 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor iegislation or regulation that governs the same subject mafter. As used
in this Securily Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a “federally reluted mortgage loan” even if the Loan does not gualify as a "federally related mortpage

loun" under RESPA.
tn-ha‘sd C//
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(") "Successurip Interest of Borrower' means any party that has taken title to the Property, whether or
not ihat party bds a.sumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH 1S IN THE PROPERTY

This Security Instrument s zcures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; sud) (i) the performance of Borrower’s covenants and agrecments under
this Security Instrument and th=/Nric. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’'s successors—and assigns, the foliowing described property jocated in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: which curtently has the address of
3756 N LAWNDALE AVE #1 [Street}
CHICAGO [Cityl, Illinois 60618 {Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the propartyy, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. All replacemsnts and
additions shall also be covered by this Security Instrument. All of the foregoing is referred (o Vn this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has
the right fo mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bormrower and Lender covenant and agrce as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay tunds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in LIS,

!

Initials”
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currency. Howsver if any check or other instrument received by Lender as payment under the Note or this
Securily Instrurien’ is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under ihe Not=\aad this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (4) sash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided iny such check is drawn upon 2n institution whose deposits are insured by a
federal agency, instrumsn' zuty, of entity; or (d) Electronic Funds Transfer.

Payments arc deemed rerct 'ed by Lender when received at the location designated in the Note or at
such other location as may be d<siznated by Lender in accordance with the notice provisions in Scction 15.
[ender may return any payment or p=atial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender majy accipt any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hiercunder or prejudice o its rights to

refuse such payment or partial
payments in the future,

but Lender is natokligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applizd as of iis scheduled due date, then Lender need not pay
interest on upapplicd funds. Lender may hold/4 wh unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so vrithirre reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not appiied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prioy 20" foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shaliriiiive Borrower from inaking payments due under
the Note and this Security Instrument or performing the torerants and agreements sccured by this Security
Instrument.

2. Appiication of Payments or Proceeds. Except as Stherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in_th=-{cllowing order of priority: (a) interest
due under the Note: (b) principal due under the Note; (c) amounts 4ue under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it becairs due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts duc
{hen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Tayment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the Gelinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may appl/ any payment received
from Borrower {o the repayment of the Periodic Payments if, and to the extent ths:, cach payment can be
paid in fuil. To the cxtent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary.giciayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to princiza’due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payniento

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments ove due
under the Note, until the Note is paid in fuli, a swn (the "Funds™} to provide for payment of amounts duc
for: (a) taxes and ussessments and other items which can attain priority over this Secunty Instrument as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts Lo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Bormrower’'s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay direetly, when and where payable, the amounts

vaides this Security Instrument, and

Inihal
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due for apy Lsolow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to/Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligat’on to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreCnirat contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. I# Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the/zinount due for an Escrow Iterm, Lender may exercise its rights under Section 9
and pay such amount and Boriowver shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke th< Siaiver as to any or all Hscrow items at any timne by a notice given in
accordance wilh Sectlion 15 and, upe= such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then require¢ under this Section 3.

Lender may, at any time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the time specified under 2F5PA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estirate tve amount of Funds due on the basis of cusrent data and
rensonable estimates of expenditures of futurs Tscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an instituticn waose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lengerisian institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Sipds to pay the Escrow ltems no later than the time
specitied under RESPA. Lender shall not charge Borrower far holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itenis, rinless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a cha-ge’ Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Leracr shall not be required to pay Borrower
any interest or earnings on the funds. Borrower and Lender can agrce n writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withou charie, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Fupds held in cscrow, as defined under PESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shovag? of Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender #he amount necessary to make up the shortage in accordance with RESPA, it in no more than 12
monthly payments. If there isa deficiency of Funds held in escrow, as defined unaer RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amourt nedessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymento:

Upon payment in full of all sums secured by this Security Instrument, Lender shall ‘przmotly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and “immjosibions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, énd Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Scourity Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
tr Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. ar defends against enforcement of the lien in, lepal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@D 6Ly w010 Page 5 of 15 Form 3014  1/01
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lien. Within 10 avs of the date on which that notice is given, Borrower shall satisfy the lien o
more of the actidns set forth above in this Section 4.

Lender may reatire Borrower to pay a one-time charge for a real esiate tax verification and/or
reporting service used ¥yl snder in connection with this Loan.

5. Property Insurza¢e. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured agairai 108s by firc, hazards inctuded within the term "extended coverage.” and any
other hazards including, but nou limited fo, carthquakes and tloods, for which Lender requires insurance.
This insurance shall be maimaiielin the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender réquires.pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier pro/iding the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choinz, ~orhich right shall not be exercised unreasonably. Lender may
require Bogrower to pay, in connectiCn with this Loan, either: (2) a one-time charge for flood zooe
determination, certification and tracking s@rvices; or (b} a one-timc charge for tflood zone determination
and certification services and subsequent cheizes each time remappings or similar changes oceur which
reasonably might affect such determination o1 corsification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Einergincy Management Agency in connection with the
review of any flood zone determination resulting from i objection by Borrower.

If Borrower fails to maintain any of the covercers Jescribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Leader is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such corerage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or {fagcontents of the Property, against any risk,
harard or liability and might provide greater or lesser coverage than was previously in etfect. Borrower
acknowledges that the cost of the insurance coverage so obtamed might significanily exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursell by _snder under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument, 'hese amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, witl. such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies’shail’be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have the right to hold ‘e policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid! premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise 1savirsd by Lender.,
for damage to, or destruction of, the Property, such policy shall include a standard mortgarc ciause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ipsurance carrier and Lerdet. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherviisg agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the Testoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to I ender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nol be required to pay Borrower any
interest or carmings on such proceeds. Fecs for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurily Instrument, whether or not then due, with

mitials,d C/
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the excess, if any,paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower aliondons the Property, Lender may file, negotiate and settle any available insurance
claim and related muttedst, If Borrower does not respond within 30 days to a n

otice from Lendcer that the
insurance carrier has offired to settle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when_thz notice is given. In «ither event, or if Lender acquires the Property under
Section 22 or otherwise, Borwer hereby assipns to Lender (a

) Borrower's rights to any insurance
proceeds in an amount not to x.c.a the amounts unpsid under the Notc or this Security Instrument, and
(b) uny otber of Borrower's fguts

{other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may-sse-the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note o~ this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cceupy cstablish, and use the Property as Borrower's principal
resicdence within 60 days after the execution ¢ shis Security Instrument and shall continue to oceupy the
Property as Borrower’s principal residence for it lepst one year after the date of occupancy. unijess Lender
otherwise agrees in writing, which conseat shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s contrsl

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Plopirty to deteriorate or commit wasite on the
Property. Whether or not Borrower is residing in the Propirty, Borrower sha!ll maintain the Property
order to prevent the Property from deteriorating or decreasing/in value duc to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condcmnation proceeds are paid in conncetion with damage to, or the tacing of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if ILend:r has released proceeds for such
purposes. Lender may disburse proceeds for the repairs und restoration in 1 siigle payment or in a series of
progress payments as the work is completed. If the insurance or condemnation rioceeds arc not sufficient
to repair or restore the Property, Bomrower is not relicved of Borrower’s obligguor for the

completion of
such regair or restoration.

Lender or its agent may make reasonable entries upon and inspections of e Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. L onder shall give
Borrower notice at the time of or prier to such an interior inspection specifying such rex soriabic cause.

8. Borrower's Loan Application. Borrower shall be in defautt if, during the Loar application
process, Borrower or any persens or entities acting at the direction of Borrower or with’ Rorrower’s
knowledge or consent pave materially false, misleading, or inaccurate information or statemen’s to_Lender
(ot failed to provide Lender with material information) in connection with the Loan. (dterial
representations include, but are pot limited to, representations concerning Borrower’s oceupancy of the
Praperty as Borrower’s principal residence.

9. Protection of Leander’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is u legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are oot limited to: (a) paying any sums sccured by a lien

which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

wai? C s

@%-S[IL) {0010) Page 7 of 15 Form 3014 1/01




1207910080 Page: 9 of 20

UNOFFICIAL COPY

attorneys’ feds te protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Prop=ip~to make repairs, change locks, replace or beard up doors and windows, drain water
from pipes, eliminite/onilding or otber code violations or dangerous conditions, and have utilities turncd
on or off. Although L/<nd/¢ may take action under this Section 9, Lender does not have to do so and s not
under any duty or obligiticn to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under 1235 Section 9.

Any amounts disbursed by, Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lostianrerc. These amounts shall bear interest at the Note ral
disbursement and shall be payabie, with such interest,
payment.

If this Security Instrument is on a leusehold, Borrower shall comply with all the provisions of the

\ease. 1f Borrower acquires fee title 1 thc Property, the leaschold and the fec title shall not merge uniess
Lender agrees to the merger in writing.

e from the date of
upon notice from Lender to Borrower requesting

10. Mortgage Insurance. If Lender teqr ird Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to vinintain the Mortgage Insurance in cffect. Tf, for any rcason.
the Maortgage Insurance coverage required by [L.ender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrowe’ waj required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrawer shall pay the premiums required to obtain
coverage substantially cquivalent to the Morlgage Ir'surince previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage-irsurance previously in effect, {from an altemate
morigage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall eontinue to pay to Lender the amour. of the separately designated payments that
were due when the insurance coverage ccased to be in effcct! iender will accepl, use and retain these
paymments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultiniately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss resedve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (in the amount and. forihe period that Lender requires)
provided by an insurer sclected by Lender again becomes available,1900btained, and Lender requires
separately designuted payments toward the premiums for Morigage Insurance. 7f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required <o rhake separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the’ premiums required to
mainiain Mortgage Insurance in effect, or to provide a non-rcfundable loss ieserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicabie Law.\Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate provided in the Noto,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for serain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noi a party o tb: Mortpage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to titae, ~nd may
enter into agreements with other partics that share or madify their risk, or reduce losses. These aprosments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. Thesc agreements may require the mortgage insurer 1o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained tfrom Morigage
Insurance premniums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any ather entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premuiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, Or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

trutils. j ;
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(b) Ar'y ruch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insycance under the Homeowners Protection Act of 1998 or any other law. These rights
may include =L wight to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgapg: Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment.o.-Miscellaneous Proceeds; Forfeiture. All Miscelluneous Proceeds are hereby
assigned to and shall be paid<o Lender.

If the Property is damaged. Such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration/or remair is economically feasible and Lender’s sceurity is not lessened.
During such repair and restoration seriod, Lender shall have the right to hold such Misceilaneous Proceceds
until Lender has had an opportuniwy to_inspect such Property to ensure the work has been compieted lo
Lender’s satisfaction, provided that suin yaspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbvisyment or in a serics of progress payments as the work is
completed. Unless an agreement is made o ivritng or Applicable Law requires interest to be paid on such
Misccllaneous Proceeds, Lender shall not B¢ réquired to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration ot 12pair-ic not economically feasible or Lender’s security would
be lessened, the Miscelluneous Proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with the excess, if any, prid-to Borrower. Such Miscetlaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or liss.in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Scfurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vziue of the Property in which the fair market
value of the Property immediately before the partial taking, disifuction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instpanent immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender othervise agree in writing, the sums
sccured by this Sccurity Instrument. shall be reduced by the amuup? of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the suiny secured immediately before the
partizl taking, destruction, or loss in value divided by (b) the fair market valulofthe Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be pai‘tto Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss inivalue is less than the
amount of the sums secured immediately before the partial taking, destruction, “or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender io Belrcwer that the
Opposing Party {as defined in the next sentence) offers 1o make an award to settle a clairh fiv damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
lo coliect and apply the Miscellancous Proceeds either to restoration or repair of the Propersy Ornto the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the taird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of actien in
regard 1o Miscellaneous Proceeds. o

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or uther material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
aceeleration has occutred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hercby assigned and shall be paid to Lender. )

All Miscellancous Proceeds that are not applied to restoration or repair of thc Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
payment or modification of amortization of the sums secured by this Security kustrument granted by Lender

wae I
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to Borrower bOr .oy Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successe’s 11 [nterest of Borrower. Lender shall oot be required to commence proceedings against
any Successor i lderest of Borrower or fo refuse to extend time for payment or utherwise modify
amortization of the suras secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceéss’s in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, witkouw. limitation, Lender’s acceptance of payments
Successors in Interest of ¥ ofrower or in amounts less than the amount 1
preclude the exercise of any tignt or remedy.

from third persons, cnfities or
hen due, shall not be a waiver of or

13. Joint and Several LizZoaty; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bormower’s obligations.and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument Fat does not execute the MNote (a "co-signer™): {a) is co-signing this
Security Instrument oaly to mortgags. grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} it ngt personally obligated to pay the sums secured by this Securily
Instrurnent; and (c) agrecs that Lender an7 any other Borrower cuan agree to extend, modify, forbear or
make any accomunodations with regard 1o ks ‘ermns of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, puay. Successor in Interest of Borrower who assumes
RBorrower’s obligations under this Security Instruriient n writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Seeurity, Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Securiry Tastrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurily Jastrument shall bind (except as provided in
Seclion 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees ¢ services performed in connection with
Borrower's default, for the purpose of protecting Lender’s ircersst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’” fels, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this S¢ curity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Appt: lahle Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied in conneution with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the ampozt pocessary to reduce the

charge to the permitted limit; and (b) any sums already collected from Borrowe which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment fo Borrower. If a refuna’ redrees principal, the
reduction will be treated as a partial prepayment without any prepayment charge (wh ather or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such/re‘und madc by
direct puyment to Borrower will constitute a waiver of any right of action Borrower mightfar ¢ ansing out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be dess aed to
have been given to Borrowsr when mailed by first class mail or when actualty delivered to Borower’s
aotice address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly
notify Lender of Bomrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shail only report a change of address through that specified procedure.
T'here may be only one designated notice address under this Security Instrument at any one tune. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Seccurity
Instrument.

!miag 1 g <
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16. Gdverning Law; Severability; Rules of Construction. This Secunity lnstrument shall be
poverned by tedersl law and the law of the jurisdiction in which the Property is located. All rights and
obligations comziogd, in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Appiicable Law might expliciily or implicitly allow the parties to apree by contract or it
might be silent, but sich'sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall a1 affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision.

As used in this Security in-oument: (a) words of the masculine gender shall mean and include
corresponding neuter words or swords_of the feminine gender; (h) words in the singular shall mean and
include the plural and vice versa; aid. (i) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower rnail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or-a Guneficial Interest in Borrower. As used in this Section 18,
“Intcrest in the Property” means any legalor bineficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a 2xnd for deed, contract for deed, installmeni sales contract or
escrow agrecment, the intent of which is the transfre=af title by Borrower at a future date to a purchaser.

If all ar any part of the Property or any Inte est i1 the Property is sold or transferred (or if Barrower
is not a natural person and a beneficial interest in Rorcawer is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate paym-rt in full of all sums secured by this Securnity
Instrument. However, this option shall not be exercized by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option, Lender shall give Bortrwir notice ol aceeleration. The notice shall
provide a period of not less than 30 days from the date the nitise is given in accordance with Section 15
within which Borrower must pay all sums secured by this Sec/wity Instrumemt. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may inyokg any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Boitewer meets certain conditions,
Borrower shall have the right to have enforcement of this Security Ins/rurient discontinued at any time
prior to the earliest of* (a) five days before sale of the Property pursuani /0 Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the ters;ization of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Thrse conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Iastrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other covenants or agresoents; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to. [casonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of praute cuing Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such acticit 2 Lender may
rcasonably require to assure ihat Lender’s interest in the Property and rights undec ‘o= Sccurity
instrument, and Borrower’s obligation to pay the sums scecured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaternent sums and cXpenses in one or mMore of the following forms, as selected by Lunder: (u)
cash; (b) money order; (<) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are tasured by a federal agency, instrumentality or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrument and
vbligations sccured hereby shall remain fully effective as it no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. ‘I'he Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice to
Borower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. IF there is a change of the Loun
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in ednpoetion with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is

serviced by a L{ap Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations

1o Borrower will réma a with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note parctaser unless otherwise provided by the Note purchaser.

Neither Borrower (of Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the'member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that allcge's that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrumer, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable puriod after the giving of such notice to take corrective action. IF
Applicable Law provides a time pertodl waich must elapse before certain action can be taken, that time
period will be deemed to be reasonable for pusposes of this paragraph. The notice of acceleration and
opportunity to cure given fo Borrower pursina: fo Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deeined to-satisfy the notice and opportunity to rake corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sedtion 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, poilatants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammab'é s toxic petroieum products,

toxic pesticides
and herbicides, volatile solvents, materials containing asbesto o formaldehyde,

and radicactive materials;
(b} "Environmental Law" means federal laws and laws of the jirisdiction where the Property is located that

celate to health, satety or environmental protection; (¢) "Epviionmertal Cleanup” includes any response

action, remedial action, or removal action, as defined in Environm: ntal Law; and (d) an
Condition" means a condition that can cause, contribute to,
Cleanup.

"Environmental
or Ginriwise trigger an Environmental

Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Prope ty. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property {(a) that is in violatioy: of any Environmental
Law, (b) which creates an Environmental Condition, or () which, duc to the presence, wes, O relecase of a
Hazardous Subslance, creates a condition that adversely affects the value of the Property The preceding
two sentences shall not apply to the presence, use, of storage on the Property of smeltouantitics of
IHazardous Substances that are generally recognized to be appropriate 1o normal residential ases and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer (iroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deman4, Jawsuit
or other action by any governmental of regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releuse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
tlazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any goverpmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

37, Accelera’iot ; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower’s hreach-of uny covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectior: 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actiosequired to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrowss, by which the default must be cured; and (d) that failure te cure the
default on or before the date speiiied in the notice may result in acceleration of the sums sceured by
this Security Instrument, foreciosurs by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the [ight to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exiztens2 of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate paymert ja_full of ail sums secured by this Security Instrument
without Turther demand and may forecloss *kis Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incur ‘ed i» oursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorn¢ ys’ lees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Insirument. Borrower shall pay any recordation ~osts. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid ¢ a third party for services rendcred and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Darrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead exemption latys.

25. Placement of Collateral Protection Insurance. Unless Borrowennrovides Lender with evidence
of the insurance caoverage required by Borrower’s agreement with Lender, 1 ‘nd<ir may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower’s collateral. ris visurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may nOi pay any claim thal
Borrower makes or any claim that is madec against Borrower in connection with e collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lende” with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. f Verder purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, iicliding interest
and any other charges Lender may impose in connection with the placement of the insuarce until the
offective date of the cancellation or expiration of the insurance. The cosis of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than (a¢

sost of
insurance Borrower may be able to obtain on its own.

-
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BY SIGNEG BELOW, Borrower accepts and agrees to the terms and covenants contained 1o this
Security Instruprznt and in any Rider executed by Borrower and recerded with i

(7?@‘-/'/"/ ny"“r / TN (Seal)
s

TERRY JUNNINGHAM

Witnesses:

-Borrower

(Seal)

-Borrower

(Seal) A (Seal)
-Bomower -Barrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) __ . (Seal)
-Borrower - rTower

@D_e(“_, 0010y Page 14 of 15 Form 3014 101
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STATE OF [LLINOIS, T eoK County ss:

L ConGrAancE J . 7 e liER , a Notary Public in and for said county and
state do hereby cer1fy that TERRY CUNNINGHAM

1

known to me to be the same person(sy whose name{s)subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that hef ey signed and delivered the said
insirument as his@heir free and velumiary act, for the uses and purposes therein set forth.

Given under my hand and official sezi this / pacy day of MaRclh ZO7AF

My Commission Expires: F— A5 /5
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721200709
EXHIBIT A

SITUATED IN THE CITY OF CHICAGO, COUNTY OF COOK, AND STATE OF ILLINOCIS:

UNIT 3756-1, TOGETHER WITH IT% UNRIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN THE 3754-5F MORTH LAWNDALE CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DIL.CLARATION RECORDED AS DOCUMENT
0317731051, AS AMENDED FROM TIME 7O VIME, IN SECTION 23, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PEINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM IDERis made this 18T day of MARCH, 2012 )
and is incorporated into and stall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (ln= “Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to securr Borrower's Note to WELLS FARGO BANK, N.A.

(the
“ ander”) of the same date and covering the. Property described in the Security Instrument
and located at:

3756 N LAWNDALE AVE #1, CHICAGO, It £9618

[Property Acdross]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
3754-56 N LAWNDALE CONDOMINIUM

[Name of Condominium Froject]

{the "Condominium Project”). If the owners association c¢r other entity which acts for the
Condominium Project (the "Owners Association") holds title w_property for the benefit or use
of its members or shareholders, the Property also includes Barrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interes..

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. CondominiumObligations.Borrower shall perform all of Barrower's/ obigations under
the Condominium Project's Constituent Documents. The "Constituent Documerits™ are the: (i)
Declaration or any other document which creates the Condominium Froject; Gy Lydaws;  (iiY)
code of regulations; and (iv) other equivalent documents. Borrower shall prompily’ ray, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

8. Property insurance. So long as the Owners Association maintains, with a ganerally
accepted insurance carrier, a "master"” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
NMFL 3140 (CONR) Rev 2/2009
Wolters Kluwer Financial Services

VMP -8R (0810)
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Section 3 for the Periodic-iayment to Lender of the yearly premium instaliments for property
insurance on the Property:_ard (i) Borrower's obligation under Secticn 5 1o maintain property
insurance coverage on th¢ Pronerty is deemed satisfied to the extent that the required
coverage is provided by the Owhers Association policy.

What Lender requires as z.conadition of this waiver can change during the term of the
loan.

Borrower shall give Lender prgmpl sotice of any lapse in required property insurance
coverage provided by the master or blan!st-policy.

In the event of a distribution of propesy insurance proceeds in lieu of restoration or
repair following a loss to the Property, Vhettier to the unit or to common elements, any
proceeds payable to Borrower are hereby asciciad and shall be paid to Lender for application

to the sums secured by the Security Instrumesnt v:hether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabilitylnsurance. Borrower shall teke such actions as may be reasonable to
insure that the Owners Association maintains a pukiic” Vability insurance policy accept
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or-vlaim for damages, direct or
consequential, payable to Borrower in connection with any ondemnation or other taking of all
or any part of the Property, whether of the unit or of the Zommon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and sivall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ‘ne Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and with
Lender's prior written consent, either partition or subdivide the Property-or cnnsent to: (i) the
abandonment or termination of the Condominium Project, except for| abandonment or
termination required by law in the case of substantial destruction by fire ow.ofnm casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendinent to any
provision of the Constituent Documents if the provision is for the express benefii.cf Lender;
{iiiy termination of professional management and assumption of self-managen.ent.of the
Owners Association; or {iv) any action which wouid have the effect of rendering (ha public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payabte, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW Sorrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(fe/‘/l/‘-/ @‘7/// ——_ (Seal)

(Seal)

TERRY CUNNINGHAM -Brrower -Borrower
(Seal; ) {Seal)

-Borrower -Borrower

{Seal) — {Seal)

-Borrower -Borrower

{Seal) a (Seal)

-Borrower -Borrower
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