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Mortgage

Definitions. Words used in multipld seciions ol this document are delined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rnles regarding the usage of words used in this
document are also provided in Section 16

(A) “Security Instrument” means this docanent, which is dated March 9, 2012, together with all
Liders (o this documeni.

BY “Berrower” is Joan M. Bailey . Dorrower is the morigagor under this Security Instrument.
Zag

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lenderis National Banking Assacialion organized
and existing under the laws of the United States. Lender'saduress is 1111 Polaris Parkway, Floor 4/,
Columbus, O11 43240 . Lender is the mortgagee under this Secarity Instrument.

(1Y) “Nofe” means the promissory note signed by Borrower and dated March 9, 2012. The Note states
that Borrower owes 1.ender one hundred four thousand eight hundred firty-three and 00/100 Dollars
(U S. $104,833.00) plus interest. Borrower has promised to pay this debt ivegular Periodic Payments
and to pay (he debt in full not tater than April 1, 2042.

(K) “Properiy” means the property that is deseribed befow under the heading WTrans fer of Rights in
the Property.”

(F) “Loan” means (he debt evidenced by the Note, plus interest, any prepayment chacges and late
charges due under the Note, and atl sums due under this Security Instrument, plus inler¢s’.

(G) “Riders ” means all Riders to this Security Instrument that are execuied by Borrower. The toliowing
Riders are {o be executed by Borrower {check box as applicable]:

{7 Adjustable Rate Rider [0 Condominium Rider (1 Second Home Rider
£
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(1 Balioon Rider [ Planned Unit Development Rider 1 1-4 Family Rider
[l VA Rider 1 Biweekly Payment Rider T Other(s) {specily]

(I8) “Applicable Law ™ means all controiling applicable federal, slate and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Comnuumity Association Dues, I'ees, and Assessments " means all dues, fees, assessments and
olber charges that are imposed on Borrower or the Property by a condominiam association, honieowners
association or similar organization,

(9) “ElCironic Funds Transfer” means any transfer of funds, other than a transaction originated by
checlk, drafizor similar paper instrament, which is initiated through an electronic terminal, (elephonic
instrugent, Computer, or magnelic tape so as to order, insiruey, or authorize a tinancial institution to
debit or credit =0 seccount. Such rerm ncludes, but is not limiled to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
(ranslers,

() “Escrow ftens” means those items that are described in Section 3.

(L) “Miscelluncous Proceeds” xueans any compensation, setllement, award of damages, or proceeds
paid by any third party (other thaninsyrance proceeds paid under the coverages described in Section
3) for: (1) damage to, or destruction of the Properly; (ii) condemnation or other taking of all or any
part of the Praperty; (iii) conveyance in/fien of condemnation; or (iv} misrepresentations of, or
omissions as to, the value and/or condition o1 the Property.

(M} “Mortgage Insurance” means insurance proreeting Lender against the nonpayment ol or default
on, the Loan.

(N} “Periodic Payment” means the regularly schediesd anmount due for (i) principal and interest under
hie Note, plus (it) any amounis under Section 3 of this'sccurily Instrument.

(0) "RESP4" means the Real Ustate Sertlement Procedures Act(12 U.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X {24 C.ER. Part 3500). a5 they might be amended trom
time to time, ov any additional or successor legisiation or regulalion that governs the same sttbpect
matler. As used in this Security Instrument, RESPA refers to all reqicanents and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loz does not qualify as a
"lederally related mortgage loan™ under RESPA.

(1) “Siccessor in interest of Borranver” means any party that has taken fitle to<he Properly, whether
or not that party has assumed Borrower's obligations under the Note and/or this Stcurity Instrument.

Transfer of Rights in the Property. This Security Instrumeni secures to Lender: (1)1h< repayment
ol the Loan, and all renewals, extensions and modilications of the Note; and {ii) the perforinance ol
Borrower's covenants and agreements under this Security instrament and the Note. For this puipose,
Borrower does hereby morlgage, grant and convey (o Lender and Lender's successors and assigns, the
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lollowing described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

varcel 1D Number: 10224040240000 which currently has the address of 8338 KEDVALE AVE [Street]
SKOKIE |City], IHinois 60076 |Zip Code| ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
appurlenances, and fixtures now or hereatter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrament
as the "Properly.”

BORROWER COVENANTS that Borrower is law/{ully seised of the estate hereby conveyed and has the
right to maitesge, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wilk defend generaily the title to the Property against
all ciaims and deviznds, subject to any encumbrances ol record.

THIS SECURITY NS TRUMENT combines uniform covenants for national use and non-unitorm
covenanls with limited variations by jurisdiction to constitule a uniform security instrument covering
teal property.

Uniform Covenants. Borrowver and Lender covenant and agree as follows;

1. Payment of Principal, Interest, £zcrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment chasges and late charges ducumder the Note. Borcower shall also pay funds [or Eserow ltems
purstant to Section 3. Payments due under the Mote and this Security [nstrument shall be made in 1.S.
currency. However, il any check or other instiument received by Lender as payment under the Nole or
this Security Instrument is returned to Lender unp/id, Tender may require that any or all subsequent
payments due under the Note and this Security Insirunsi be made in one or more of the lollowing Torms,
as selected by Lender: (a) cash; (b) money order; (¢) caitivied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon a iis!itution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fupas Transfer.

rayments are deemed received by Lender when recetved at the tocationdesignated in the Note or at such
other location as may be designated by Lender in accordance with tag nokice provisions in Section 15.
l.ender may return any payment or partiad payment if the payment or partia! payments are insuffictent
to bring the Loan current. Lender may accept any payment or partial paymeat iasulficient lo bring the
Loan current, without waiver ol any rights hereunder or prejudice 1o its rights 10 1¢fuse such payment or
parlial payments in the future, but Lender is not obligated (o apply such payments at the lime such
payments are accepled. [ each Periodic Payment is applied as of its scheduled due dzie, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Rozrower makes
payment Lo bring the .oan current. 1f Borrower does not do so within a reasonable period 0l time, Lender
shall either apply such funds or return them to Borrower. [{ nol applied earlier, such funds witlbe applied
1o the oulstanding principal balance under the Note immediately prior (o foreclosure. No offsetor laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due ander the Note and this Security Instrament or pectorming the covenants and agreements
secnred by this Security Instriment.

]
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2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following otder of priovity: (a) interest
due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied [irst to late charges, second to any other aniounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

[£I.ender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the lale
charge. Il more than ene Periodic Payment is outstanding, Lender may apply any payment received from
Borrower tohe repayment ol the Periodic Payments if, and w (he extent that, each payment can be paid
in (Ul Toneextent that any excess exists after the payment is applied to the tull payment of one or
mare Periodis Pavments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied fist o any prepayment charges and then as described in the Note.

Any application ol pryients, insurance proceeds, or Miscellaneous Proceeds fo principal due under the
Note shall not extend orpezipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lteins. Romower shail pay to Lender on the day Periodic Payments are due
under the Note, untif the Note is puickin full, a sum (the “Funds"} to provide for payment of amounts due
for: (a) raxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Proper(y; (1) leaschold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance tequired by Lender under Section 5; and (d) Morlgage Insurance
premiums, if any, or any sums payable by Botrower to Lender in liew of the payment of Mortgage
fnsurance premiums in accordance with the provisions of Section 10. These items are called "Lscrow
ltems.” At origination or at any time during the terviof the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, ve escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall oremptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lendel the Funds for Escrow Hems unless Lender
waives Borrower's obligation to pay the Funds for any or alitiscraw lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow Hemsat'any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly;~when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, il Lender
requires, shall furnish to Lender receipts evidencing such payment withizisych time period as Lender
may require. Borrower's obligation to make such payments and (o provide pxceipts shall for all purposes
be deemed to be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant
and agreement™ is used in Section 9. 11 Borrower is obligated 1o pay Escrow llemy divectly, pursuant {o
a watver, and Borrower fails (o pay the amount due for an Escrow Hem, Lender may cxescise s rights
under Section 9 and pay such amount and Borrower shall ihien be obligated under Section® to repay 10
Lender any such amount, Lender may revoke the waiver as (o any or all Tiscrow Hems at any.vime by a
nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay (¢ /t.ender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any lime, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the ameunt of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
[Law,

The Funds shall be hekd in an institution whose deposits are insured by a ederal agency, instrumentality,
or entity (including Lender, if Lender is an instilution whose depesits are so nsured) or in any Iederal

Home Loan Bank. Lender shall apply the FFunds to pay the Fscrow Items no later than the lime specified
under RESPA. Lender shali not charge Botrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the IFunds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any inleresrar eamings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid s the Funds. Lender shall give {o Borrower, without charge, an annual accounting of the
Funds as requived by RESPA.

If there is a sueplus 074 unds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds tiraccordance with RESPA I there is a shorlage of Funds held in escrow, as deflined
under RESPA, Lender shal) notily Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to niake up-the shortage in accordance with RESPA, but in no more than 12 monihly
payments. 1l there is a deficiency w7 Funds held in escrow, as defined under RESPA, Lender shalt notify
Borrower as required by RESPA, and3arvower shalf pay to Lender (he amounl necessary to make up
the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured-dy this Securily instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, gssessments, charges, lines, and impositions attributable
10 the Property which can attain priority over this Secrity Instrument, leasehold payments or ground
renis on the Property, if any, and Community AssociatiorDues, Fees, and Assessments, il any. To the
extent that these items are Escrow Items, Borrower shallpay“them in the manner provided in Section 3.

Barrower shail promptly discharge any lien which has priority over this Security {nstrument unless
Borrower: (a) agrees in writing to the payment of the obligationsccireshy (he fien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b¥contests (he lien tn good faith
by, or defends against enforcement of thie lien in, legal proceedings whicliin Lender's opinion operate
to prevent the enforcement of the tien while those proceedings ave pending, butoply until such proceedings
are concluded; or (¢} secures from the holder ol the lien an agreement satisfactany e Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Secutity Ingtrument, Lender may give Borrower asoiice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfv.hadien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-time charge tor a real estate [ax verilication and/cr reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or herealfer erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any

fi
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other hazards including, but nal limited to, earthquakes and floods, Tor which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
ol the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right Lo disapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and (racking services; or (b} a one-lime charge tor {lood zone determination
and certitication services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible lor the
payment of any lees imposed by the Federal Cmergency Management Agency in conneclion with the
review ol any flood zone determination resulting from an objection by Botrower.

if Borrower [»is to matntain any ol the coverages described above, Lender may obtain insurance coverage,
al Lender's option and Borrower's expense. Lender is under no obligation (o purchiase any particular type
or amount of coydraze. Therelore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's eanity in the Property, or the contents of the Properly, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurands-Coverage so obtained might significantly exceed (he cost of insurance that
Borrower could have obtained Any amounts disbursed by 1.ender under this Section 5 shall become
additional debt of Borrower sectirzd by this Security Instrument. These amounts shatl bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower vequesting payment.

All insurance policies required by Lender and resiewals of such policies shafl be subject to Lender's right
to disapprove such policies, shatl include a stardiard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the vight 1o hoid the policies and renewal certificates.
if Lender requires, Borrower shall promptiy give fo-Lender all receipls of paid premiums and renewal
notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shal inglude a standard mortgage clause and shall
name lender as morigagee and/or as an additional foss payez,

In the event of loss, Borrower shall give prompt notice o (he asurapsa carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Uniess Lendzr and Borrower otherwise agree in
writing, any insurance proceeds, whether or not ihe underlying msuranceswas required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or cepair iseconomically feasibie and
Lender's securily is not lessened. During such repair and restoration period, Zender shall have the right
to hold such insurance proceeds until Lender has had an opportunity io inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shail be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentar in a series
of progress payments as the work is completed. Unless an agreement is made in writingorsipplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required lo pay Tiorrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parlies, retdizied by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bortower.
[t the restoration or repair is not economically feasible or Lender's security would be lessened, the
instirance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, il any, paid 10 Borcower. Such insurance proceeds shall be applied in the order
pravided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or il Lender acquires the Property under Section 22
or otherwise, Borrower hereby assipns to Lender () Borrowet's rights to any insurance proceeds in an

amonnt not to exceed the amounts unpaid under the Note or (his Security Insteument, and (b) any other
of Borrower's rights {other than the right to any refund ol unearned premiums paid by Borrower) under
all insurancenolicies covering the Property, insotar as such rights are applicable ta the coverage of the

Property. Lender may use the insurance proceeds eitler to repair or restore the Property or (o pay amounts
unpaid under<ne Note or his Sceurily fnstrument, whether or not then due.

6. Occupancy. Porrower shall occupy, establish, and use the Property as Borrower's principal resilence
wilhin 60 days aftet e execution of this Security Instrument and shall continie to occupy the Property
as Boreower's principai résiilence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenualing circumstances
exisi which are beyond Borrowses conlrol.

7. Preservation, Maintenancs and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Properly, allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrower is iegiding in the Propecty, Borrower shall maintain the Property in
order 1o prevent the Property from deteriarating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that repait os restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid fainer deterioration or damage. If insurance or
condemnation proceeds are paid in comnection with damage (o, or the taking of, the P'roperty, Borrower
shall be responsible for repairing or restoring the Projierty only if [Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repafrs dnddestoration in a single payment or in a series
of progress payments as the work is completed. If'the insuianzeor condemmnation praceeds are nol
sufficient 1o repair or restore the Properiy, Borrower is not relieved of Borcower's obligation for the
completion of such repatr or restoration.

Lender or its agent may make reasonable entries upon and inspections st e Property. il has reasonable
catse, Lender may inspect the interior of the improvements on (he Propet(y Lender shalt give Borrower
notice at the time of or prior to such an inlerior inspection specifying suchteasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during (he Loanapplication process,
[Borrower or any persons or entities acting at the direction of Borrower or with Borrgaver's knowledge
or consent gave materially false, misleading, or inaccurate information or statements tad.cpder (or failed
to provide Lender with material information) in connection with the Loan. Material repiescntitions
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perform the covenan(s and agreements contained in this Security
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Instrument, (b) there is a fegal proceeding that might signiiicantly alfect Lender's interest in the Properly
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, tor condemnation
or forfeiture, for enforcement of a fien which may attain priorily over this Security Instrument or {o
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can inctude, but are not limited 1o (a) paying any sums secured
by a lien witich has priotity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
atiorneys' fees to protect ils interest in the Property and/or rights under this Securily instrument, including
its secured position in a bankruptcy proceeding, Securing the Property inclides, bul is not limited to,
entering the Froperty o make repairs, change locks, replace or board wp doors and windows, drain water
{rom pipes, eltainate building or other code violations or dangerous conditions, and have utilitics turned
on or oll. Althgagh Lender may take action under this Section 9, Lender does not have (o do so and is
not under any duty op obligation to do so. 1t is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounis disbursed byt ender under this Section 9 shall become additional debt ol Borrower secured
by this Security Instrumeni /Fliese amounts shall bear interest al the Note rate from the date ol disbursement
and shall be payable, with suclierast, upon notice {from Lender to Borrower requesting payment.

I£this Securily Instrument is on a leaschiald, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Praperiy, (he leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender requites Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintatathe Morigage Insurance in effect. If; [orany reason,
the Mortgage Insurance coverage required by Lender ceases o be available [rom the morigage insurer
that previously provided such insurance and Borrowee vas required to make separately designated
payments toward the premiums for Mortgage Insurances Bsrower shall pay the premiums required to
oblain coverage substantially equivalent to the Mortgage lisuzance previously ineflect, ata cosl
substantially equivalent to the cost to Borrower of the Mortgage insurance previously in elfect, from an
alternate mortgage insurer selected by Lender. [ substantially equiviaeat Mortpage lnsurance coverage
is not available, Borrower shall continue to pay (o Lender the amouit of 1he separately designated
payments thal were due when the insurance coverage ceased to be in eliect, Lender will accept, use and
retain these payments as a non-refundable loss reserve in liew of Morlgage Iisucance, Such foss reserve
shall be non-refundable, notwithstanding the fact that the Loan is uitimately pariin full, and Lender shall
nol be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortpage Insurance coverage (in the amennt and fopiie period that
Lender requires) provided by an insurer selected by Lender again becomes available,is #lvained, and
Lender requires sepavately desipnated payments toward the premiums for Mortgage Insuvapce 1 Lender
required Mortgage [nsurance as a condition of making the Loan and Borrower was required fo make
separately designated payments oward the premiums for Mortgage Insurance, Borrower shait fay the
premiums required to maintain Mortgage Insurance in effect, orto provide a non-refundable loss reserve,
untif Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay intecest al the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Nofe} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mostgage [nsurance.

Morigage insurers evaluate their tolal risk on all such insurance in torce lrom time o time, and may enier
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satislactory to the morigage insurer and the other party (or parties) 1o
{hese agreements. These agreements may require the mortgage insurer to make payments using any
source ol funds that the mortgage insurer may have available (which may include Lunds obtained from
Morlgage lasurance premiums).

As a result olinese agreements, Lender, any purchaser of the Note, another insurer, any reinsuter, any
other entity, or‘apy affiliate of any of the foregoing, may receive (directly or indirectly) amonnts that
derive from (or prielche characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange [or sharing ov modifying the mortgage insurer's risk, or reducing losses. [I'such agreemen
provides that an affiliate of f.ender takes a share of the insirer's risic in exchange for a share of the
premiums paid to the insur’s; the arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements wilb'pia affect the amounts (hat Borrower has agreed to pay for
Mortgage Insurance, or any other-ievms of the Loan, Suelt agreements will not increase the
amount Borrower will owe for Martgage Insurance, and they will not entitle Borrower 1o any
e fund.

(B) Any such agreements will not affect-(b= rights Borrower has - if any - with respeet (o the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These
rights may include the right to receive certaia diselosures, to request and obtain cancellation
of the Mortgage Insnurance, (o have the Mortgage Yasurance terminzated automatically, and/or
{0 receive a refund of any Morlgage husuraince pranfams that were nnearned at the time of
such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

i the Property is damaged, such Miscellaneous Proceeds shall be appliestio restoralion or repair of the
Property, it the restoration or repair is economically easible and [ ender's secarity is not lessened. During
such repair and restoration period, Lender shatt have the reght to hold such Miszetlaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure ihe work has been'completed to Lender's
satisTaction, provided that such inspection shali be undedtaken promptly. Lender may, iy, for the repairs
and restoration in a single disbursementi or in a series ol progress payments as the work is,completed.
Unless an agreement is made in writing or Applicable Law requires interest (o be paid on sach
Miscetlaneous Proceeds, Lender shall not be required (o pay Borrower any interest or earmings on such
Miscelaneous Proceeds. If the restoration or repair is not economically feasible or Lender's securily
would be lessened, the Miscellaneous Proceeds shatl be applied to the sums secured by this Securily
Instrument, whether or not then due, with the excess, il any, paid o Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

F
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[n the event of a tolal (aking, destruction, or loss in vafue of the Property, the Miscellaneous Proceeds
shatl be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borcower.

In the event ol a partial taking, destruction, or loss in value of the Property in which the Tair market value
of the Properly immediately before the partial taking, destruction, or loss in vaiue is equal to or greater
{han the amount of the sums secured by this Security tastrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security [nstrument shall be reduced by the amount ol the Miscellaneous Proceeds multiplied by
the following [raction: (a) the total amount of the sims secured immediately before ihe partial taking,
destruction, ar loss in value divided by (b} the fair markel value of the Properly immediately before the
partial taking_destruction, or loss in value. Any halance shall be paid to Borrower.

In the event ol a/pertial taking, destruction, or loss in value ol the Property in which the fair market value
of the Property imiicdiately before the partial taking, destruction, or loss in value is less than the amourt
of the sums secured rmvediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender olherwise agi€adn writing, the Miscellaneons Proceeds shall be applied to (he sums secured
by this Securily Instrumedt whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after nofice by Lender to Borrower that the Opposing
Party (as defined in the next sentesice) oflers 1o make an award (o seltte a claim for damages, Borrower
fails to respond to Lender within 30 days i fier the date the netice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds citlici o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or 1w Ziien due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party.aoainst whom Borrower has a right of action in regard o
Misceltancous Proceeds.

Rorrower shall be in defanlt if any action or proceesting, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propesty or olher material impairment of Lender's
interest in the Property or rights under this Securily Instieraist, Borrower can core such a delault and,
if acceleration has occurred, reinstate as provided in Section 49, by causing the action or proceeding (o
be dismissed with a ruling that, in Lender's judgment, precludes foetciture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secuiity instrument. The proceeds of
any award or claim for damages that are attributable to the impairmeniof Jender's interest in the Property
are hereby assipned and shall be paid io Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the "roperty shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. lixtension bf the time lor
payment or modification of amortization of the sums secured by this Security Instrunicitgraated by
Lender to Borrower or any Successor i Interest of Borcower shall not operaie to release theiability of
Borrower or any Suceessors in Interest of Borrower. Lender shall not be required to commence jroceedings
apainst any Successar in Interest of Borrower or 1o refuse 10 extend time for payment or otherwise nolily
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising

/
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any right or remedy including, without fimitation, Lender’s acceptance of payments trom third persons,
entities or Suceessors in Interest of Borrower or in amounts less than (he amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Hability shall be joint and several. However, any
Bortower who co-signs this Security Instrument buf does not execute the Nole (a "co-signer™): (a) is
co-signing this Security Instrument only to mongage, grant and convey the co-signer’s interesl in the
Property under the terms of this Security instrument; (b) is nol personally obligated to pay the sums
secuved by this Security Instrument; and (¢) aprees that Lender and any other Borrower can agree (o
extend, madlily, (orbear or make any accommodations with regacd to the terms of this Security Instrument
or the NotCwilhout the co-signer’s consentl.

Subject fo thé poyvisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undei #iis Security Instrument in writing, and is approved by Lender, shall obfain all of
Borrower's rights wid®enefits vnder this Securily Instrument. Bocrower shatl not be released from
Borrower's obligations 2 iability under (his Securily Instrument unless Lender agrees to such release
in writing. The covenanis aid agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit i€ succassors and assigns of Lender.

14. LLoan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pritecting Lender's interest in the Property and rights under this
Security Instrument, including, but notiistited to, aiforneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ol exyigss authority inthis Security Instrument to charge a specific
fee lo Botrower shall not be construed as a yehibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Seeurily nsirument or by Applicable Law.

I the Loar is subject to a taw which sets maximuridosn charges, and that law is tinally interpreted so
that the interest or other loan charges collected or to bucotiected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediead by fhe amount necessary (o reduce the
charge to the permitted limit; and (b) any sums afready collected flom Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choose to mak2-4iis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 110 rofund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Nofe). Borrower's aceeptarice/of any such refund made by
direet payment (o Borrower will constituie a waiver of any right of action Borfower might have arising
out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Securiiy iastrument must
be in writing. Any notice to Borrower in connection wilh this Security Instrument shall Fedeemed to
have been given to Borrower when mailed by first class mail or when actually delivered'iodorower's
notice address it sent by other means. Notice (o any one Borrower shall constilule notice to gitsarrowers
anless Applicable Law expressly requires otherwise. The notice address shall be the Properiy £aldress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through (hat specified procedure.

o~ f

17586712680
ILLANGIS-Single Famity-Fanme MaefFreddie Mac UNIFORM INSTRUMER? Form 3014 1471
VMPR ot

Wolters Kiuwer Financial Services 201203084.0.0.0 4002-J20110200Y Initials: Page 11 of 16

(A A

( " - T T U O NP O RO S



1208045015 Page: 13 of 18

UNOFFICIAL COPY

There may be only one designated nofice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address
stated herein unless Lender has designated another address by nofice fo Borrower. Any nofice in connection
with this Security Instrument shall not be deemed to have been given to Lender untit actually received
by Leader. 1 any nolice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Sceurity Instrument.

16, Governing Law; Severability; Rules of Construction. This Security instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties {o agree by contract ot
it might b silent, but such silence shall not be construed as a prohibition against agreement by conlract.
Inthe event thilany provision or clause of this Security Instrument or (he Note conflicis with Applicable
Law, such contlic! shall not affect other provisions of (his Security Instrument or the Note which can be
piven effect withoutihe conflicting provision.

As used in this Securitydnsaument: () words of the masculine gender shall mean and include
corresponding neuter woids or words of the fentinine gender; (h) words in the singular shall mean and
include the phural and vice versazand {¢) the word "may” pives sole discretion wilhout any obligation (o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily [nstrument,

18. Transfer of the Property or a Beraficiat Interest in Borrower. As used in 1his Section |8,
"Interest in the Property” means any legal ot bepciicial inferest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl
or escrow agreement, the intent of witich is the franster pf title by Borrower at a future date o a purchaser.

I£ all or any part of the Property or any interest in the(Property is sold ot transferred {or if Borrower is
not a natural person and a beneficial interest in Borrowe! issold or transferred) without Lender's prior
written consent, Lender may require immediate payment 1w [idof all sums secured by this Security
Instrument, However, this oplion shall not be exercised by Leadzr if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, [.ender shall give Borrower notice of acezizration. T'he notice shall provide
a period of not less than 30 days from the date the notice is given n accondance with Section 15 within
which Borrower must pay all sums secured by this Security Instriument. {f 3ortower fails o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by his Security
Instriment without further notice or demand on Borrower.

19. Borrowetr's Right to Reinstate After Acceleration. If Borrower meets certain canditions,
Borrower shall have the right to have enforcement of this Security Instrument discontintes! st any time
prior to the earliest of: (a) five days betore sale of the Property pursuant to Section 22 of tligsecurity
Instrument; (1) such other period as Applicable Law might specily for the termination of Borrgwer's
right fo reinstate; or (¢) entry of a judgment enforcing (his Security instrumenL. Fhose conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the
Nole as il no acceleration had ocenrred; (b) cures any defaull of any other covenants or agreements; {¢)
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pays all expenses incurred in enforeing (his Securily Instrument, including, but not limited to, reasonable
atlorneys' lees, property inspection and valuation fees, and other fees incurred for (he purpose of profecting
Lendet's interest in the Property and rights under this Security Instrument; and (d) takes such action as
1ender may reasonably require 1o assure that Eender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. |.ender may require that
Boreower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's clieck,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funcs Transfer. Upon reinstatement by Borrower, this Security
Instrumentnd obligations secured hereby shall vemain fully etfective as if no acceleration had occurred.
However, this right fo reinstate shall not apply in the case ol acceleration under Section 18.

20. Sale of Note, Shange of Loan Seivicer; Notice of Grievance. The Note or a partial inferest
in the Note (togeti.er with this Security Instrument) can be sold one or more times without prior nolice
to Borrower. A sale it resultin a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due upder the Note and (his Securily Instrument and performs other mortgage toan
servicing obligations unde=riiie Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loga Secvicer unrelated to a sale ol the Note. 1t there is a change ot the Loan
Servicer, Borrower will be given written nolice of the change which will state the name and addiess ol
the new Loan Servicer, the address lowhich payments should be made and any other information RESPA
requires in connection with a notice ol'tpangfer of servicing. [F'the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than (i syhaser of the Node, the mortgage loan servicing obligations
io Borrower will remain with the Loan Servicear be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwiseprovided by the Note purchaser.

Neither Botrower nor Lender may commence, join,opiie joined to any judicial action (as either an
individual fitigant or the member of a class) that arises-{vin the other party’s actions pursuant 1o this
Securily Instrument or that alleges that the other pariy has’prcached any provision of, or any duty owed
by reason of, this Security Instrument, until such Botrower o1 Yoenader has notilied the other party {(wilh
such notice given in compliance wilh the requirements of Section™t3) ol such alleged breach and altorded
fhe olher parly hereto a reasonable period after the giving of such neticeito take corrective aclion. I{
Applicable Law provides a time period which must elapse before certainaction can be laken, that lime
period will be deemed Lo he reasonable for purposes of this paragraph. The nolice of acceleration and
oppartunity 1o cure given to Borrower pursuant (o Section 22 and the notiec o Taceeleration given 1o
Borrower pursuant to Section 18 shall be deemed to satisly the notice and opportuaity to take corrective
action provisions ol this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subslances™are those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmentai Law and
the following substances: gasoline, ketosene, other flammable or toxic petrofeum products, tox1z pesticides
and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and radioactive niaterials,
(b "Environmental Law" means federal faws and laws of the jurisdiction where the Property is Tocated
that refate 1o health, safety or envirommental protection; (¢) "Linvironmentai Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
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"Cavirenmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Lnvironmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, siorage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the I'roperty. Borrower shall not
do. nor atlow anyone else 1 do, anything affecting the Property (a) that is in violation of any Environmenial
Law, (by which creates an Linvironmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Subsiance, creates a condition that adversely aftects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property ol small quantities of
Hazardons Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenancesf the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shalleromptly give Lender writlen notice of (a} any investigation, claim, demand, lawsuit or
other action byany governmental or regulatory agency or private parly involving the Property and any
Hazardous Subsiazice or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or threat
ol release of any Hazardous Substance, and (c) any condition caused by the presence, use or release ol
a lazardous Substance wition adversely allects the value ol the Property. [ Bosrower learns, or is notified
by any governmental or regulatery anthorily, or any private party, that any removal or other remediation
of any Hazardous Substance afleeting the Property is necessary, Borrower shalt promptly (ake all necessary
remedial actions in accordance with Frvironmental Law, Nothing hercin shall cieate any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower ane Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Insirument (but
nol prior to acceleration under Seetion 18 unlesy”Applicable Lavw provides otherwise). The
notice shall specify: (a} the default; (b) the action roquired (o cure the default; (¢) a date, not
less {han 30 days from the dafe the nolice is given QO /Barrowen, by which the defanlt must
be cured; and (d) that failure 1o cure the detault on o efore (he dade specified in the notice
may result in acccleration of the sums secured by this Searity Insivument, foreclosure by
judicial proceeding and sale of the Property. The notice shalf furiher inform Borrower of the
right to reinstate after acceleration and the right to asseri in e foreclosure proceeding the
non-existence of a defantt or any oiher defense of Borrower to atceleration and foreclosure.
If the defanlt is not cured on or before the date specilied in the notie, Lender at its option
may require immediate payment in full of all sums secured hy ihis Secnrity Ynsirument withoul
further demand and may foreclose this Security Instrument by judicial proceeding. Lewder
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited (o, reasonable attorneys' fees and costs ol nuticevidenee,

23. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shali telease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowes ajtes for
releasing his Security Instrument, but only if the [ee is paid to a third parly for services rendered and
the charging of the fee is permilted under Apphicable Law,
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24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby reteases and waives
all rights under and by virtue of the illinois homestead excmption faws.

25 Placement of Collateral Protection Insurance. Unless Botrower provides |ender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuratice
at Borrower's expense lo protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage {hat Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower inn connection wilh (he collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Len ler's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including inferest and any
other chaiges ender may impose in connection with the placement of the insurance, until the elfective
date of the canestation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totalapistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrexypr-may be able to obtain on its own.

Y SIGNING BELOW, Bécrower accepts and agrees to the terms and covenants contained in this Security
(nserument and in any Ridec sxecuted by Borrower and recorded with il

Wﬁ/»@’/@r 3/al12

Borrower

JOANM WILEY N e
Seal
o
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Acknowledgment
State of Hlinois

County of Cook

This instrument was acknnwle@;;d betore me on _MOVOV\ Oh clOu_ by
Joan M \‘*’1

CHRISTOPHER MICHAEL PARADIS
OFFICIAL SEAL
g4 Motary Public, State of Hinois
7 My Commission Expures
May 15, 2013
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Order No.: 13619477
Loan No.: 1758971260

Exhibit A

The foliowing described property:

Lot 19 in Blecle i 2.in Main Street and Crawford Avenue "L" Extension Subdivision of Lot 1
in the Superior Coart Partition of the East 1/2 of the Southeast 1/4 of Section 22, with the
Southwest 1/4 of Section 23, Township 41 North, Range 13, East of the Third Principal
Meridian, in Cook Cournity, Illinois.

Assessor's Parcel No: 10-22-404-024
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