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MORTGAGE
MIN 100037506878801282

DEFINITIONS

Words used in nwltiple sections of this document ard defined Detow and other words are defined in
Sections 3, (1, 13, 18, 20 and 21, Certain rules regarding b usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means (his document, which is dated 03/12/2012

together with all Riders to this document.

(B) "Borrower" is Wil1 Rogers and Melvin D. Rogers, hiswife, not in tenancy
in common, but in joint tenancy

Borrower is the mortgagor under this Security Instrument,

{Cy "MERS" 15 Morrgage Elecrronic Registration Systems, Inc. MERS 15 & separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws ot Delaware, and has an
address and teleplione number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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() "Lender" is AlTy Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah

Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

() "Note" means the promissory note signed by Borrower and dated 03/12/2012
The Note states that Borrower owes Lender Seventy Five Thousand Four Hundred

Dollars
{U.8.$75,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymesii and 10 pay the debt in full not Iater than April 1, 2027 )
(F) "Propesty” means the property that is described below under the eading "Fransier of Rights in the
Property. "
(G) "Loan” mxéane the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not, wad all sums due under this Security fstrument, plus inferest.
(H) "Riders" means all_Jiders o this Security Instrument that are executed by Borrower. The following
Liders are o be executed wBorrower [check box as applicable:

Lj Adjustable Rate Rider lj Condominium Rider [ 1 Second Tlome Rider
[__| Balloon Rider |t Planned Unit Development Rider [X]1-4 Family Rider
(] VA Rider [ ] Bigveekly Payment Rider [ ] Other(s) [specify|

() "Applicable Law” means all controiiing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thatbave the effect of Taw) as well as all applicable final,
non-appealable judicial opinions.

(3) "Commumity Association Ducs, Tees, and Assessmenis” means afl ducs, fees, assessments and other
charges that are imposed on Borrower or ihe Properly by a condominium association, homeowners
association or similar organization.

(K) "Llectronic Funds Transfer" means any transfer of funds; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-#a0ugh_an electronic terminal, telephonic
Insirunicnt, computer, or magnetic tape so as to order, instruct, or avthorize a financial institution o debit
or credit an account. Such term includes, but is not limited (o, potis-ci-sale transfers, automated reller
machine transactions, (ransfers initiated by telephone, wire transters. “and sutomated clearinghouse
transters.

(L) "Escrow ltems" means those itews that are deseribed in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 11 Section 5) for: (1}
damage (o, or destruction of, the Property; (i) condemnation or other taking of all ‘arapg mart of (he
Property; (i1} conveyance in lieu of condemmaiion; or (iv) misrepresentations of, or omissizns as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against (he nonpayiment of, or Gefault 0l
the Loan,

(0} "Periodic Payment™ means ihe regularly scheduled amount due for (i) principal and intevest under the
Note, plus (i1} any amounts under Section 3 of (his Security Instrument.

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seqd.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended froni time to
time, or any additional or successor legislation or regulation that soverns the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirenients and restrictions that arc imposed in regard

to a “federally related mortgage loan™ even if the Loan does not qualify as a " federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower” means any party that has taken titie to the Property, wheter or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of (he Note: and {ii) the performance of Borrower’s covenants and agreements under
this Secority Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and bender's successors and  assigns} and
o the successors aml assigns of MERS, the following  described  property located in the
County i U'ype of Recording Turisdictioni
of Cook [Mame of Recording Jurisdiction]:
The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is
16-15-21G-020, See Attached legal Description

Parcel 1D Number; 16-15-219-020 which currently has the address of
4007 WEST JACKSON BOULEVARD [Strect]
CHICAGO iCisrs Mlinois 60624-0000 (zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ércceed. on the property, and all
casements, appurtenances, and fixtores now or hereafter a part of the prapey. All replacements and
additions shall also be covered by this Security Instrument. Al of the forcgnng is referred 1o in this
Security Tastrument as the "Property.” Borrower understands and agrees that MERS holds only legal tifle
to the interests granted by Borrower in this Security Instrument, e, if necessary o cainply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the risht: i exercise any
or all of those interests, inchuding, but not limiled io, the right o foreclose and sell the Ploreity; and to
take any action required of Lender including, bur not limired to, releasing and canceling fiie Security
instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed avd has
the right to mortgage, grant and convey the Property and that the Property is unencambered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited variations by jurisdiction to coustitnte a wniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Barrower shall pay when due the principal of, and inerest on, the debt evidenced by the Note and any
prepayment charges and late charges due onder the Note, Borrower shall also pay funds for Escrow lems
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pursuant to Section 3. Payments due under the Note and this Sccurity Fastrument shall be made in U8,
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requive that any or all subsequent payments
due under the Note and this Security Instrmment be made in one or more of (he folfowing forms, as
selected by Lender: (a) cashy (by money order; {¢) certified check, bank check, treasurer’s check or
cashiet’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or () Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated iu the Note or at
such other location as may be designated by Lender in accordance with (he notice provisions in Section 13,
Lender may return any paynment or partiai payment if the payment or partial payments are insufficient to
bring thesLoan current, Lender may accept any paymient or partial payment insufiicient o bring the Loan
currend, without waiver of any rights hereunder or prejudice to it rights to refuse such payment or partial
payments ia the futare, but Leader is not obligated to apply such payments ar the time such payments are
accepted. 1Meacl Pertodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on wnzpnlicd funds. Lender may hold such unapplied funds uitil Borrower makes payment to bring
the Loan current. i Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rewrn thera fo Borrower. [f not applied earfier. such funds will be applied to the outstanding
principal balance under fae"Note immediately prior to foreciosure. No offset or claim which Borrower
might have now or in the furire against Lender shall relieve Borrower from making payments due under
the Note and this Security Insuwament or performing (he covenants and agreements secured by this Security
[nstrument,

2. Application of Payments o Ivoceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due undged #he Note; (¢) amounts due under Section 3. Such payments
shall be applied 0 each Periodic Payment in the esder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts doe under (his Security Instrument, and
then to reduce (he principal balance of the Note.

I Lender receives a payment Irom Borrower for @ éclinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the paymentangy be applied to the delinquent payment and
the late charge. If more han one Periodic Payment is outstandiag Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, @l to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 18 appligd to the full paynient of one or
more Periadic Payments, such excess may he applied o any late chargesibie, Voluntary prepayments shall
be applied tirst to any prepayment charges and then as described in the Note.,

Any application of payments, insurance proceeds, or Miscellaneous Proce a8 to principal due under
the Note shall not extend or postpone the due date, or change (he amount, of the Periollic Fayments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Tavments are due
under the Note, until the Note is paid in tfull, a sum (e "Funds”y w provide for paymentoamounts due
for: (a} txes and assessments and other items which can attain priotity over this Securityapsuniment as a
lien or encembrance on the Property; (b) leaseiold payments or ground rents on the Property /thany; {c)
premiumg tor any and all insurance required by Lender under Section 5; and (d) Mortgage [hsurance
premiums, if any, or any sums payabie by Borrower b Lender in lien of (he payment of Morigage
fnsurance premiums in accordance with the provisions of Section 10, These items are called "Fscrow
frems.” At origimation or at any time during fhe eem of the Loan, Lender may require that Community
Associatton Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shatl be an Bscrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow [tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow llems. Lender nay waive Borrower’s
abligation to pay o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
i writing, In the event of such waiver, Borcower shall pay directly, when and where payable, the amounts
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due for any Escrow ttems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish (o Lender receipts evidencing such payment within such time periad as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be o covenant and agreement contained in this Securiry Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1 Borrower s obligated to pay Lscrow Hems directly, pursuant (o a waiver, and
Borrower fails w pay the amount due for an Hscrow liem, Lender may exercise its righes under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amonnt. Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Dorrower shall pay o Lender all Fonds, and in
stich amonnts, that are then requived under this Section 3,

Lvde: may, at any time, collect and hold Funds in anamount (a} sufficient o permit Lender to apply
the Fuwds s« the time specified under RESPA, and (b} not to exceed the nmaxinuim amount a lender can
require under FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinarcs of expendimres of fuire Escrow lems or otherwise in accordance with Applicable
Law.

The Funds shatl Se held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity AZacluding Lender, iF Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banle? Deruler shall apply the Punds to pay the Escrow liems no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
anatyzing the escrow account, or verifyig the Escrow ltems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lensicn to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Bororéer and Lender can agree in writing, however, that interest
shatl be paid on the Funds. Lender shall give o Rorrower, withoul charge, an annual accounting of the
ifunds as required by RESPA.

If there is a surplus of Funds held in escrow,(as defined under RESPA, Lender shall accoun to
Borrower for the excess funds in accordance with RESPA, I (here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as «canizzd by RESPA, and Borrower shall pay
Lender the amount necessary to make up the shortage in accorfarce with RESPA, but in no more than 12
montlly payments. If there is a deficiency of Funds held in es¢iow, asd=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender (he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meardy paymenis,

Upon payment in full of all sums secured by this Security Instrumens, Zeader shall proniptly refund
to Borrower any Funds hekd by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, vines, and impositions
attributable o the Property which can attain priority over this Security Instrument, leasehild payments or
ground renes on the Property, if any, and Community Association Dues, Fees, and Assezenierdss, it any. To
the extent that these items are Escrow items, Borrower shall pay them in the manner provided-w-Section 3,

Borrower shall prompty discharge any lien which has priority over this Security Instrarient unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manoer acCertable
10 Lender, but only so long as Borrower is performing sucl agreement; (b) contests the lien in good faith
by, or defends against enforcement of the len in, fegal proceedings which in Lender’s optuion operate o
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; or (<) secures from the holder of the ten an agreement satistactory to Lender subordinating
the Tien 4o this Security Instrument, 1f Lender determines (hat any part of the Property is subject to a lien
which can attain priority over (his Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall sadsfy the licu or fake one or
nwore of the actions set forth above in this Section 4,

Lender may require Borrower w0 pay a ong-time chavge Ffor a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited o, carthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant o the preceding semiences can change during the term of
the Loan., The insurance carrier providing the insuravce shiall he chosen by Borrower subject (o Lender’s
right ¢ disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Bosiawer 0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, cettification and rracking services; or {b} a one-time charge for tood zone deternyination
and certification sZrvices and subsequent charges each fime renmppings or similar changes occur which
reasonably might st sucht determination or certification. Borrower shall also be responsible for the
payment of any fees ipipnsed by the Federal Emergency Mauagement Agency i connection with the
review of any flood zowe Aeiermination resulting from an objection by Borrower.

I Borrower fails (o mzierin any of the coverages described above, Lender may obtain insurauce
coverage, ai Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shatl cover Lender, but might or might
nat protect Borrower, Borrower’s equityin the Property, or (he contents of the Property, against any risk,
hazard or liability and might provide gedoses or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
tnsurance that Borrower conld have obtained. Any smounts disbursed by Leoder under this Section 5 shall
become additional debt of Borrower secured by thits Security instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slall be payable, with such interest, upon notice from
Lender 1 Borrower requesting payment.

All insurance policies required by Lender and renewais «fguch policies shall be subject 1o Lender’s
tight to disapprove such policies, shall include a standard worgage clause, and shall name lender as
mortgagee and/or as an additional loss payee. Lender shall have the right {o hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Leidder al® receipts of paid premiums and
renewal notices, If Borrower obtaing any form of insurance coverage, st utherwise required by 1ender,
for damage o, or destruction of, the Property, such policy shall inclade s sidard monigage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

[ the event of loss, Borrower shall give prompt netice to the insurance carrar and Lender. Lemder
may make proot of loss it not made promptly by Borrower, Uniess Lender and Borroveratherwise agree
i writing, any insurance proceeds, whether or not the underlying msurance was required ¥y dender, shali
be applied (0 restoration or repair of the Propercy, if (he restoration or repair is economicatly isasible and
Lender’s security is not Tessened. During such repair and restoration period, Leader shall have (hé right (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢aswe (he
work has been completed (o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabte Law
requires interest (o be paid on such insurance proceeds, Lender shali not be required (0 pay Borrower any
mlerest or earnings on such proceeds, Fees for public adjusters, or other (hird parties, retained by
Botrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Tt
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shatl be applied to the sums secured by s Security instrument, whethier or not then due, with
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the excess, if any, paid 10 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender nay file, negotiate and settle any available insurance
claim and related matters. 1 Borrower dogs not respond within 30 days to a notice from Lender that the
inswance carrier has offered (o settle a clainy, then Lender nay negotiate and setle the clain. The 30-day
period will begin when the notice is given. b either event, or if Lender acquires (he Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights (o any insurance
proceeds e an amount 1ot o exceed the amounts unpaid under the Note or (his Security [nstrument, and
{b) any other of Borrower’s vights (other than e right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering (he Property, insofar as such rights are applicable to the
coveragc ot the Property. Lender may use the insurance proceeds either to repair or testore the Property or
to pay amepiais unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupiiney. Borrower shall oceupy, establish, and use the Property as Borrower’s principal
residence withia 6 days after the execution of this Security Instrument and shall continge to occupy ihe
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in riting, which consent shall not be unreasonably withheld, or unless extenualing
circumstances £xist which 2:¢ beyond Borrower’s conirol.

7. Preservation, Mainténance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mipair dic/rropetty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detedioraling or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that wepsin or restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged=t avoid further deteriotation or damage. If insurance or
condemnation proceeds are paid in connection with-damage (o, or the raking of, (he Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. I the insuanee or condenmation proceeds are not sufficient
to repair oF restore the Property, Borrower is not relieved of Losrower’s obligation for the complelion of
such repair or restoration,

Lender or its agent may make reasonable entries uponand mepections of the Property. I 1t has
reasonable cause, Lender may inspect the interior of the improvemerts on the Property. Lender shall give
Borrower notice at the time of or prior to snch an interior inspection specalying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli 1, ancing the Loan application
process, Borrower or any persons or entilies acting at the direction of Beitower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information. o« statements to Lender
{or failed o provide Lender with material information) in connection with the Loan. Material
representations include, bue are not limited o, representations concerning Borrower’s ocpaacy of the
Uroperty as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Righis Under (his Security Insteurneni, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrunient, (1) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Enstrument (such as a proceeding in bankrapey, probace, for condemmaiion or forfeiture, for
enforcement of a lien which may attain priority over (his Security Instrament or o enforce laws or
regulations), or () Borrower has shandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under his Security
Instrument, including protecting and/or assessing the value of ihe Property, and secaring and/or repairing
the Property. Lender’s actions can include, but are not limited o (a) paying any sums secured by a lien
which has priority over this Security fnstrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have vtilities rned
on or off. Although Lewder may take action under this Secoon 9, Lender does not have o do so and is not
under any duty or obligation to do so. Tt is agreed thai Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under (his Section 9 shatl hecome additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment, ) .

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
bease, 41 Berrower acquires fee tide o (he Property, (he leasehold and he fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mcrtraze Insurance. [f Lender required Mosigage {nsurance as a condition of making the Loan,
Borrower shall-pay the premiums required (o mangain the Mortgage Insurance in effect. 11, for any reason,
the Mortgage lnsofanie coverage requited by Lender ceases w be available from the miortgage insurer that
previously provided sachinsurance and Borrower was required to make separately designated payments
oward the premiums (o’ Mortgage Insurance, Borrower shall pay the preminms required w obitain
coverage substantially equivalent to the Mortgage tnsurance previously in effect, at a cost substantially
equivalent to the cost to Barrowsr of the Mortgage Insurance previously in effect, from an alternate
niortgage insurer selected by Yender 1f substangially equivalent Mortpage Insurance coverage 1§ not
availahte, Borrower shall coutinue 10 pay o Lender the amount of the separately designated payments that
were due when the insurance coveragesteased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss ressrvesin lien of Morteage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha! e Loan is uliimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments it Mortgage Insurance coverage {in the amonnt and for the period that Lender requires)
provided by an insurer selected by Lender again-bevomes availuble, is obtained, and Lender requires
separately designated payments toward the premiums for bortgage Insurance. 1f Lender required Mortgage
Tnsurance as a condition of making e Loan and Borrswerowas required to wake separaiely designated
payments toward the premivms for Mortgage Insurance, Bosrewer shall pay the premiums required to
mainain Mortgage Insurance in effect, or w provide a nonefindable loss reserve, until lender’s
requirement for Mortgage Insurance ends in accordance with any wrifren agreement between Borrower and
Lender providing for such termination or until termination is requirel by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation (o pay interest at the rate providedi in the Note,

Mortgage Insurance reimburses Lender (or any entity that porchases s Note) for certain losses it
may incur if Borrower does not repay (he Loan as agreed. Borrower is o a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their wotal risk on all such insurance in force (rom e (o te, and Ny
enfer into agreements with other parties that share or modify their visk, or reduce losses? | hese agreenients
are on terms and conditions (hat are satisfactory o the morigage insurer and the other parey Lor parties) to
Utese agreements. These agreements may requive the mortgage insurer {0 make paynients vsipg any source
of {unds that the mortgage insurer may have available (which may include funds obtained from Mortgage
bisurance premiums),

As a result of these agreements, 1Lender, any purchaser of the Note, another insurer, any relnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might he characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage inswrer’s visk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premuns paid to the insurer, the arrangement is often termed "captive reinsurance. " Turdher:

{2} Any such agreements will noi affect the amounts ihat Borrower has agreed 1o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(1) Any such agreements will not affect the rights Borvower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance (erminated antomatically, and/or to receive a
refund of any Mortgage Insurance premioms that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are herehy
assigned 1o and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied o restoration or repair of
the Property, it the restoration or repair is economically feasible and Lenders security is not lessened.
During such repair and restoration period, Lender shall have the right to hiold such Miscellaneous Proceeds
until Lesder has had an opportunity to inspect such Property to ensure the work has been completed to
Lenders sudsfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlees an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous'roceeds, Lender shall not be required 0 pay Borrower any interest or carnings on such
Miscellaneons Proceeds. IF the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscell2ieous Proceeds shall be applied o the sums secured by this Security instrumen,
whether or not then due, /it dre excess, if any, paid 1 Borrower. Sucl Miscellaneous Proceeds shall be
applied in the erder provided for in Section 2.

fn the event of a (ofal_trciae, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the’snmesecured by this Security fnstrament, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destraction, or toss in value of the Property in which the fair marker
value of the Property immediately betore she partiai taking, destruction, or loss in value iy equal to or
greater than the amount of the sums secures by (his Security Instroment immediately before the partial
wking, destruction, or logs in value, valess Forrower and Lender otherwise agree in writing, (he sums
seeured by this Security Instrument shall be rdduced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the tom-arwunt of (e sums secured immiediatety hefore the
partial taking, destruction, or loss in value divided Py (b) the fair market value of the Property
immediately before the partial taking, destructioin, or toss.in vaiye. Any balance shail be paid to Borrower.

[ the event of a partial wking, destruction, or loss in‘vatae of the Property in which the fair markel
value of the Property immediately betore the partial taking, ¢Sstiuction, or loss in valoe is less (hau the
amount of (he sums secured immediately before the partial aking, desiructiom, or toss in value, unless
Borrower and Lender ntherwise agree in writing, the Miscellaneous Croceeds shall be applied tw the sus
secured by this Sceurity Instrument whether or not the sums are then dic,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat the
Opposing Party (as defined in the vext sentence) offers (o make an award 0 voule a claim for danmages,
Borrower fails to respond 1o Lender within 30 days after (he date the notice is given, Lender is authorized
to collect and apply the Misceltancous Proceeds either vy restoration or repair of e Property or m (Lie
sums seeured by this Security Instrument, whether or not then due. "Opposing Party™ means the third pacty
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has o riZhrat action in
regard o Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is D that, in
Lender’s judgment, could result in forfeituee of the Property or other material impairment £ Tender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauliand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Ingtroment. The proceeds of
any award or claim for damages that are auributable (o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

I Miscellaneous Proceeds that are not applied 1o vestoration or repair of the Property shall be
applied in the order provided (or in Section 2.

12. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time tor

payment or modification of amortization of the sums secured by this Security Instroment granced by Lender
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to Borrower ar any Successor in Interest of Borvower shali not aperate o release the liability of Borrower
o1 any Successors i Interest of Borrower. Lender shall not be required wy commence proceedings against
any Successor in Interest of Borrower or o refuse o extend thme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of asy demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceprance of payments from third persons, entities or
Suceessors in Ierest of Borrower or in anonnes less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
SecurttyAanstrument only to morigage, grant and convey the co-signer’s interest in (e Property under the
terms of s Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Securicy
Instrument; asd (¢) agrees that Lender and any other Botrower can agree 0 extend, modily, forbear or
make any aceemmodations with regard to the terms of this Security Instroment or the Note without the
CO-SIZNCTS CORLeDnt.

Subject to theprovisions of Section [8, any Successor in Interest of Borrower who assumes
Borrower’s obligations vader this Security instrunient in writing, and is approved by Lender, shall obtain
all of Borrower’s rights padebenefits under this Security lnsoroment. Borrower shali not be released from
Borcower’s obligations and liphility under this Security Tnstrument unless Lender agrees o such release in
writing. The covenants and agredinents of this Security Tnstrument shatl bingd (except as provided in
Section 20) and benefit the succcssorsand assigns of Lender.

14, Loan Charges. Lender rhay Charge Borrower fees for services performed in conmecrion with
Borrower’s defaul(, for the putpose of protecting Lender's interest in the Property and rights under this
Seenrity Instrument, including, but not et fo, attorneys' fees, property inspection and valuation fees,
I regard to any other fees, the absence of expiess authority in this Security Instrunent to charge a specitic
tee to Borrower shall not be constraed as a proaibitisn on the charging of such fee. Lender may not charge
tees that are expressty prolibited by ihis Secutity Instrument or by Applicable Faw.

itihe Loan is subject to a law which sets maximnan foan charges, and that law is finally interpreted so
that the mterest or other loan charges collected or to 6¢ z0lected in connection with the Loan exceed fhe
permitted limits, then: (a) any such loan charge shall be(educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cotlec:éd from Borrower which exceeded pernitied
limits will be refunded to Borrower. Lender may clioose 10 myke-this refund by reducing the principal
owed under the Note or by making a direct payment o Borrowers 5 a refund reduces principai, the
reduction will be (reated as a partial prepayment without any prepaypent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan<eof any such refund made by
direct payment 1 Borrower witl constitute a waiver of any right of action 2opewer might have arising out
of such overcharpe.

15, Notiees. All notices given by Borrower or Lender in connection with f(s Security [nstrument
mast be in writing. Any uotice 10 Borrower in conmection wit this Security Instruraent ¢hall be deemed o
liave been given to Borrower when mailed by first class nail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice o al-Barrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Progen’y Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shall promply
notity Lender of Borrower’s change of address. [f Lender specifies a procedure for reporting Bofrawer’s
change of address, then Borrower shall only report a change of address through (hat specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing i by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any uotice in
conection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirenent will satisty the corresponding requirement under this Security
lustrument,
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16. Governing Law; Severability; tules of Construction. 'This Security Instrument shall he
governed by federal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1 any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by comtract or it
might be sitent, but such silence shall not he construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrunient or the Note which can be
given efiect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
rake any setion,

17 BRocrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Prancfer of the Properly or a Beneficial Inferest in Borrower. As used in this Section 18,
“Interest in te/croperty” means any legat or heneficial interest in the Property, including, but not Hmited
10, those heneticial interests transferred ina hond for deed, contrac for deed, iustallment sales contract or
escrow agreenment, (the intent of whiclt is thie (ransfer of title by Borrower at a future date 10 a purchiaser,

If all or any part’ofhe Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and s beneficial interest in Borrower is sold or rransferred) without Lender's prior
written consent, Lender may szquire tmmediate payment in fuil of all sums secured by this Secnvity
instrument. However, this aptiorcshall not be exercised by Lender it such exercise is prohibited by
Apphicable Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 Gay’s from the date (he notice is given in accordance with Section 15
within which Borrower must pay all sumis secured by (his Security Insirument. IF Borrower fails 1o pay
these sums prior to the expiration of dis-pedod, Lender may invoke any remedies perniitted by his
Security Instrument without furiher notice or demand-on Borrower.

19. Borrower’s Right to Reinsiute After. Acceleration. I Borrower mesis certain conditions,
Borrower shall have the right to have enforcement o (his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of i€ Proverty pursuant o Section 22 of this Security
Instrument; (h) such other period as Applicable Law migne speeify for (he termination of Borrower’s right
W remstate; or (¢) entry of a judgment enforcing this Securidy, Insirument. Those conditions are tat
Borrower: (a) pays Lender all sums which then would be due tmaesthis Security Instrument and the Note
as if na acceleration had occurred; (b) cures any defauit of any other sGvenants or agreements; (¢} pays all
expenses incurred inenforcing this Security Instrument, including, buc not Nmited o, reasonable attorneys’
iees, property inspection and valuation fees, and other fees incurred for e nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) wkes sch action as Lender may
reasonably require to assure that Lender’s interest in the Praperty and Zighity ander (his Security
fnstrument, and Borrower’s obligation to pay the sunis secured by this Security Insteument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqiice (hat Borrower pay
such reinstatement sums and expenses in one or more of (he following forms, as selected Ly Lender: (a)
cash; () money order; {c) certified check, bank check, treasurer’s check or cashier’s checi/provided any
such eheck is drawn upon an institation whose deposis are insured by a federal agency, instramentatity or
entity: or {d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeres this
right to reinstate shatl not apply in the case of acceleration under Section 18,

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial inferest in
the Note (together with this Security Instrument) can be sold one or more tmes withoot prior notice Lo
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer"} that coltecrs
Pertodic Payments due under the Nowe and (his Security Insirument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (0 a sale of the Note. 1f there is a change of the Loan
servicer, Borrower will be given written notice of the change which will stare the name and address of the
new Loan Servicer, (he address (o which payments should be made and any other mformaiion RESPA
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requires in conuection with a notice of transfer of servicing. 1f (he Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assunmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as either an
individual Iitigant or the member of a class) that arises from ihe ofler party’s actions pursuaut o this
Security bnstrument or that alleges that the other party has breached any proviston of, or any duty owed by
reason of, this Secority Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and aftorded the
other pazty, Dereto a reasomable periedd after the giving of such notice to take corrective action, 1f
Applicable” baw provides a time period which must elapse before certain action can be taken, that time
period will Be ifeemed to be reasonable for purposes of (his paragraph, The notice of acceleration ad
apportunity Lo Cur: given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower purstant. i Section 18 shall be deemed to satisfy the notice and opportutity o fake corrective
action provisions of tis Section 20.

21. Hazardous Sulsiances. As used in this Secion 210 (1) "Hazardous Substances™ are (hose
substances defined as toxic of hezandous substances, pollatants, or wastes by Environmental Law and (he
following substances: gasoline, «erosene, other Hlammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miterias comaining ashestos or formaldehyde, and radivactive materials;
(b) "Environmental Law" means federal lasvs and Taws of the jurisdicdon where the Property is located that
relate to health, safety or envirommental Jroication: (¢) " Eovironmental Cleanup” includes any response
action, remedial action, or removal action, a3 ldefined in Environmental Law; and (d) an "Envirommental
Condition® means a condition that can cause, Conttibute 1o, or otherwise trigger an Bnvironmental
Cleanup.

Borrower shall not cause or permic the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, o4 o« in the Property. Borrower shall not do,
nor allow anyone efse to do, anything affecting (the Property (i) (e is in violation of any Enviromnental
Law, (b} which creates an Environmental Condition, or (¢} which, dus o he presence, use, or release of a
Hazardous Substance, creates a condition (hat adversely affects the value of the Property, The preceding
two sentences shall not apply w the presence, use, or storage on the Property of snaall (quamdities of
Hazardous Substances that are generally recognized 10 be appropriate to noreab psidential uses and (o
maintenance of the Property (including, but nor linited w, hazardous substances i consumer products).

Borrower shail prompily give Lender written notice of (a) any investigation, Cialmed=mand, lawsnit
or other action by any governimental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower Las aclual knowledge {Iy any
Envireumental Condition, including but not limited to, any spilling, leaking, discharge, releasé or rhreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or reledse/of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, (hat atly removal or other remediarion
ot any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Fuvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Dorrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bui not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily; (a)
the defauli; (b) the action reguired to cuve the default; (¢) a date, not less than 30 days (rom (he date
the notice is given to Borrower, by which the defanlt must he cured; and {d) that failore to cure the
default on or hefore the date specified in the notice mnay result in acceleration of the sums secured by
this Security Instrument, foreclosure by jndicial proceeding and sale of (he Property. The notice shall
further inform Borrower of (he right to reinstate after acceleration and the right to assert in the
foreclasire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, 1f the default is not cured on or hefore the date specified in the notice, Lender af ifs
option may( reuire immediate payment in fuil of all swns secured by this Security Instrument
without furthe: dimand and may foreclose this Security sirument by judicial proceeding. Lemder
shall be entitled (0 ecllect all expenses incurred in pursuing ihe remedies provided in this Section 22,
inclading, but not livaitzd to, reasonable attorneys’ fees and costs of title cvidence.

23. Release. Upon payrieis of ail sums secured by dits Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lustrament, bat only if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted under-Appticable Law.

24. Waiver of 1lomestead. In accoraancs with Ninois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois horiesiead exemption laws,

25. Placement of Collateral Protection Insurance’ Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenenswith Lender, Lender may purchase insurance
at Borrower’s expense o prodect Lender’s interests in Bortower’ s collateral . This insurance may, but need
not, protect Borrower's interests. The coverage that Lended purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connestion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after nrovie ing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s <z;cunent It Lender purchases
insurauce for the collateral, Borrower wilt be responsible for the costs of far s wraoce, including interest
and any other charges Lender may impose in connection with the placement’ (1 tle insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower™s total outstanding balance or obligation. The costs of the insurance may he mere than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: -
. S d??
)} ) Y T 1M (sean
Melvin D. Rogers 4 Borrower
o N l/l/ % / éég@/ / (Seal)
Will Rogers ~Botrower
_____ oo {Seal) (Seal)
Sorower -Rorrower
- {Seal) el oo (Seal)
-Borrower -Borrower
{Sealy _ e (Seal
Borrower -Borrower
106AIL 000687880128 03/07/2012 01:37pm

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNKEORM INSTRUNIENT WITH MERS

@ -BA(IL) 10810)

Hage 14 ot 1

Form 3014  1/01




1208045018 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, Look County ss:

1, Ch\g QJDAIS . a Notary Public in and for said county and
state do hereby cerlity tha

Will Rogers and Melvin D. Rogers, his wife, not in tenancy in common,

but in joint tenancy

)
personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
tnstrumcat os his/her/their free and voluntary act, for the wses and purposes therein set forth,

Givenainder my hand and official seal, this 12th day of Marchy, 2012

My Commission Bypiles:

Motary "blic

CHRISTOPHER MICHAEL PARADIS

A OFFICIAL SEAL

i Notary Public, State of Hlinois

7/ My Commission Expires
May 15, 2013
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th day of March , 2012 ,
and isacerporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, «r Security Deed {the "Security Instrument”] of the same date given by the
undersigne (the "Borrower"} to secure Borrower’s Note to Ally Bank

{the
“Lender”} of the sam< date and covering the Property described in the Security Instrument

and located at: 4007 WEST JACKSON BOULEVARD, CHICAGO, IL 60624-0000

IProperty Addrass)

1-4 FAMILY COVENANTS' In'addition to the covenants and agreements made in the
Sacurity Instrument, Borrower and Zender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securitv/!sstrument, the following items now or hereafter
attached to the Property to the extent they are-fixtures are added 1o the Property dascripticn,
and shalf also constitute the Property coverad by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property inciuding, but not limited to, those for
the purposes of supplying or distributing heating, ceoting, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security asid access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ‘Storm.doors, screens, bhlinds, shades,
turtains and curtain rods, attached mirrors, cabinets, paneliag and attached floor coverings,
all of which, including replacements and additions thereto, shail-‘os-deemed to be and remain
a part of the Property covered by the Security Instrument. All of e foregoing together with
the Property described in the Security Instrument {or the leasehdld astate if the Security
Instrument is on a leasshold} are referred to in this 1-4 Family Fide= and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not feek agree to or
make a change in the use of the Property or its roning classification, unicss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, requlations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nat eilow

any lien inferiar to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Horrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request after default, Borrower shall assign
to Lenzer all leases of the Property and ali security deposits made in connaction with leases
of the Progerty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the gxisting leases and to execute new leases, in Lender’s sole discretion. As used
in this paragrana G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNREMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"} of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizas Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property x<nall pay the Rents to lender or Lender's agents. However,
Borrower shall receive the “Rent= until: (i} Lender has given Borrower notice of defaul
pursuant to Section 22 of the(Security Instrument, and {ii) Lender has given notice to the
tenant(s) that the Rents are to be-paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and-not an assignment for additional security only.

' Lender gives notice of default ‘to/Barrower: i) all Rents received by Borrower shall be
held by Borrower as trustee for the benst't of Lender only, to he applied to the sums secured
by the Security Instrument; (i} Lender shall b entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that eech tenant of the Property shall pay all Rents due
and unpaid to lender ar Lender's agents upan Linder's written demand to the tenant; {iv}
unless applicable law provides otherwise, all lwenis coliected by Lender or Lender's agents
shall be applied first 1o the costs of taking coedsh of and managing the Property and
collecting the Rents, including, but not limited to, attoipiy's fees, receiver's fees, premiums
an receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums securad by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver <hall be liable ta account for
only those Rents actually received; and {vi) Lender shall Lo éntitled 1o have a receiver
appointed to take possession of and manage the Property and cellzct the Rents and profits
derived from the Property without any showing as to the inadecaany of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs of 1iking control of and
managing the Property and of collecting the Rents any funds expendea by Lander for such
purpases shall become indebtedness of Barrower to Lender secured by the Security
[nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior.assignment
of ihe Rents and has not performed, and will not perform, any act that would prevest Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed 1eceiver, shall not be required te-enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judiciaily appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums sacured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or hreach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

"f J}M J‘/"' ""’ kﬁ’\ A7 {Seal)

S /W e

Melvin 1. Rogers / -Borrower  Will Rogers Borrower

e (Seal} {Seal)

-Borrower -Borrower

racal) (Seal)

-Borrovwver -Borrower

- {Seal) . 4<7J_ {Seal)

-Borrower -Borrower
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Order No.: 13536924
Loan No.: 000687880128

Exhibit A

The follmwing described property:

Lot 3 in Block Lin James H. Brewster's Subdivision of the North 20 acres of the South 40
acres of the Eds{.1/2 of the North East 1/4 of Section 15, Township 39 North, Range 13
East of the Third Piintipal Meridian, in Cook County, Illinois.

Assessor’s Parcel No: 10-45-219-020



