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MORTGAGE

Loan ID # 142591696

DEFINITIONS

Words used in multiple sections of this document are defined below an7 other words are defined in Sections 3, 11, 13,
18, 20 and 21. Cerin rules regarding the usage of words used in this-d.cument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 23rd, 2012 , wgether with all
Riders to this document,
(B) "Borrower" is TERENCE C. LEE, A MARRIED MAN

. Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is GREAT LAKES CREDIT UNICN

. lenderisa CREDIT UNION organizcd and existing
under the laws of THE STATE OF ILLINOCIY . Lender's address is 2525 GREEN
BAY ROAD, NORTH CHICAGO, ILLINOIS 60064 . Lender is

the mortgagee under this Security Instrument.

(D) "Note" measns the promissory note signed by Borrower and daied February 23rd, 2012 . The Now
states that Borrower owes Lender One Hundred Thirty Two Thousand and no/100- - - - - - - - -
------------ Dollars (U.S. $ 132,000.00 ) plus interest. Borrower has promised 10 pay
this debt in regular Periodic Payments and to pay the debt in full not later than March 1st, 2027

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

(F)} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

mials: 1C
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

O Adjusiable Raee Rider %) Condominium Rider 0O Second Home Rider
[0 Balloon Rider (0 Planned Unit Development Rider 0 VA Rider
I 1-4 Family Rider O Biweekly Paymeni Rider 1 Other{s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admimistrative nies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
QpHIOnNS.,

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed on Borrover or the Property by a condominium association, homeowners association or similar organization,
() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instruniei, “hich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instrues, coanthorize a financial institution 1o debit or credit an account. Such term includes, but is
not limited 10, point-of-sale treasters, automated teller machine transactions, wransfers initiated by telephone, wire
ransfers, and automated clearinlouse transfers,

(K) "Escrow Items" means those iteins that are described in Section 3.

(L) "Miscellaneous Proceeds” meartis 27y compensation, setflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid uraen the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (il) condemnation or othe taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or (iv) misrepresentations of, o/ oriissions as 10, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurarkce protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" mmeans the regularly schear’sd-amount due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrumeat,

(0) "RESPA" means the Real Estate Seufement Proceduiss Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they mugh« b amended from time to time, or any additional o
successor legislaton or regulation that governs the same subject maatrer.  As used in his Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard <64 “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESVA.

(P) "Successor in Interest of Borrower" means any panty that has aken ritle (o the Property, whether or not that party
has assumed Borrower's obligations uuder the Now and/or this Security Instrozicnt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymen of the Loan, and ali rew-vals, extensions and
moditications of the Note; and (ii) the performance of Borrower's covenants and agreernis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy, to Lender and Lender's
successors and assigns the tollowing described property located in the County of
[Type of Recording Jurisdict/on}
CCOK
|Namie of Recording Jurisshicton]

SEE ATTACHED LEGAL DESCRIPTION

Inidals: __ { ¢ ﬁ_u
ILLINOIS--Sitgle Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1701 (puge 2 of 12 pages)
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Parcel Identification Number: 11-18-122-034-1086

which currently has the address of 1740 OAK AVENUE, UNIT 409, BVANSTON ,
{Street] |City]
[llinois 60201 ("Property Address"):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered
by this Securitvinstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER TOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant aws convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants wad will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recad:

THIS SECURITY INSTXUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to.constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Boriover and Lender covenant and agree as follows:

1. Payment of Principal, Inters?, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, #ic debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also poy funds for Escrow ltems pursuant 10 Section 3. Payments due under the
Note and this Security Instrument shall be mace ir. U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Secuaty Irstrument is returned to Lender unpaid, Lender may require that
any or al subsequent payments due under the Note a7 this Security Instrument be made in oue or more of the following
forms, as selected by Lender: (a) cash; (b) money orcer; (n}.certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institut'on whose deposits are insured by a federal agency,
instrumentality. o entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received 2+ the location designated in the Note or at such other
location as may be designated by Lender in accordance with the ncarz provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insfficient 1o bring the Loan current. Lender may
accept any payment or partial payient insufficient (o bring the Loan carr2nt, withowt waiver of any rights hereunder or
prejudice 10 its rights to refuse such payment or partial payments in the-{ature, but Lender is not obligated to apply such
payments at the time such payrments are accepted. If each Periodic Payment s applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapglies tunds until Borrower makes payment
10 bring the Loan current. {f Borrower does not do so within a reasonable period (1't'me, Lender shalt either apply such
funds or return them to Borrower. [f not applied earlier, such funds will be applied t4 th< outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower uught nave now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymeats accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under e P+, (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Pavment in the
order in which it became due. Any reniaining amounts shall be applied first 1o late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more thaa one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied w any late
charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then as described in the Note.

Any application of paymenss, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay w Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a} taxes and assessinents
and other items which can atain priority over this Security Instrument as a lien or encumbrance on the Property; (b)

leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
Initials: Z Q L
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under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the
payment of Morgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow [tems.” At origination or at any time during the tern of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation: to pay the Funds for
any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay direciy, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires. shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agrecment contained in this Security [nstrument, as the phrase "covenant and agreement” is used in Section
9. If Borrower is colisated ta pay Escrow Items directly, pursuant w a waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Long2r may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 7.0 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a nodce given in accordance with Section 15 and, upon such revocation, Borrower shall pay w
Lender all Funds, and in such 4<mounts, that are then required under this Section 3.

Lender may, at any time, .co!iect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, an/ (1) not (o exceed the maximum amount a lender can require under RESPA. Lender
shal) estimate the amount of Funds au< ra the basis of current data and reasonable estimates of expenditures of future
Escrow TItems or otherwise in accordance wia Applicable Law,

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution wnose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items 10 jater than the time specified under RESPA. Leuder shall not charge
Borrower for holding and applying the Funds, annua!’>-cnalyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Aprlicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requiies interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Fuids, Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to 2oorower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under KES£, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Fun(s }eld in escrow, as defined under RESPA,
Lender shall potify Borrower as required by RESPA, and Borrower shaii pay v~ Tender the amount necessary to make up
the shonage in accordance with RESPA, but in 0o more than 12 monthly pay nents.. If there is a deficiency of Funds
held in escrow. as defined under RESPA, Lender shal notify Borrower as requived hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, tut in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali pronintly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiziz auributable o the
Property which can atin priority over this Security Instrument, leasehold payments or ground ients on. the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iter:s »c Escrow liems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless lioniower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, bu' orly so long
as Borrower is performing such agreement; (b) coutests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate (o prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c} secures from the holder of the lien an
agreement satisfactory 1 Lender subordinating the lien o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrament, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained jn the

Initials: _L(.Lﬁks_
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amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) & one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or centification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from
an objection by Borrower,

1£ Borrower fails to maimtain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticiand Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefeis, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the conents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was picviovsly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exccod iz cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall be¢rine additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting r2yinent.

All insurarce policies required by Lender and renewals of such policies shall be subject to Lender’s right ©
disapprove such policies, shall incluge a mandard mongage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the-iighi 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obuins any form
of insurance coverage, not otherwise required Yy Jender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shail aaine Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promy« ritice (o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lerder and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was require:) by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasiblc 27l Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such Zasarance proceeds until Lender has had an opporiunity o
inspect such Property to ensure the work has been completed to Lerder's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repair and restoration in a single payment of in a series
of progress payments as the work is completed. Unless an agreement 15 nade in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be requi:<d 1o pay Borrower any iuterest or cantings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borroiver shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied (0 wie sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such.insiance proceeds shall be applied
in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available iasurance claim and related
matters. If Borrower does not respond within 30 days (0 a notice from Lender that the insuizace caerier has offered to
settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given. [n
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assipias o Lender (a)
Borrower's rights o any insurance proceeds in an amount not to exceed the amounts unpaid under the Nrie or this
Security Instrument, and (b) any other of Borrower's rights (other than the right t any refund of uncaracd premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 e coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or (0 pay amouiits unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Propenty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall prompdly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the wking of, the Property, Borrower

Initials:
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shall be tesponsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
OF any persons Of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
talse, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with material
information) <0 co.nection with the Loan. Mauerial representations include, but are not limited to, representations
concering Borrorver's occupancy of the Property as Borrower's principal residence.

9. Protectiol| of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower
fails to perform the crverams and agreements coptained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, prooetz, for condenmation or forfeiture, for enforcement of a lien which may atuin priority
over this Security Instrument ¢ t2 enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever i ;casonable or appropriate to protect Lender's interest in the Property and nights under
this Security Instrument, including piotrcting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can incPide, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) 2pearing in court; and (c) paying rcasonable attorncys’ fees to protect its
interest in the Property and/or rights under *his Security Instrument, including its secured position in a bankruptcy
proceeding.  Securing the Property includes, bat i, not limited 10, entering the Propeny to make repairs, change locks,
replace or board up doors and windows, drain warer ‘rom pipes, eliminate building or other code violations or dangerous
conditions, and have utilitics turned on or off. Altheasi Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or cbligation to do w1t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this
Security Iustrument, These amounts shall bear interest at the Novs rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borroweraeqassting payment.

If this Security Instrument is on a leasehold, Borrower shall compily with all the provisions of the lease. 1f Borrower
acquires fee title o the Property, the leasehold and the fee title shall nct raerge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Morgage Insurance as a condivieon of making the Loan, Borrower
shall pay the premiums required to maintain the Mongage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases 10 be available from: the mortgage insucer that previously provided such
insurance and Borrower was required to make separately designated payments towarg thz premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantiatly equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially cquivaient Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the sep=.rs:<ly designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, usear. retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be uon-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required w pay 3orrower any
interest or earnings on such Joss reserve. Lender can no longer require loss reserve paymeants if Morigage (msurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obuained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required (o
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, of to provide a non-refundable loss reserve, until Lender's
requirement for Montgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation 10 pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mongage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

agreements with other parties that share or modify their risk, or reduce losses. These agreements are on wrms a
Initials: _/ €
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conditions that are satisfactory o the mortgage insurer and the other party {(or parties} 10 these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, iu exchange for sharing or moditying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any su~h agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other.iorn s of the Loan. Such agreements will not Increase the amount Borrower will owe for Mortgage
Insurance, and t:y will not entitle Borrower to any refund.

(b) Any such agrzements will not afTect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the “soineowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disciosurcs, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated auioraiizally, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such ca.cellation or termination.

11. Assignment of Miscel’inecus Proceeds; Forfeltore. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 1o Lender.

If the Property is damaged. such misceliancous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically ferzsibie and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right w hold such Miscellaneous Proceeds antil Lender has had an opportunity
{0 inspect such Property to ensure the work ha’s been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay fr the ~epairs and restoration in a single disbursement or in a series of
progress paymeiits as the work is completed. Unlessawagreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall poi e required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. 1f the restoration or repair is no. economically feasible or Lender's security would be lessened,
the Miscellancous Proceeds shall be applied w the sums secured Dy this Security Instrument, whether or not then due,
with thczcxcess, if any, paid 10 Borrower. Such Miscellaneous Procreds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nov ther-due, with the excess, if any, paid
Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity in which the fair market value of the
Property immediately before the partal taking, destruction, or loss in value is €072’ 20 or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Iistriment shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total ameunt of the sums secured
nninediately before the partial taking, destruction, or loss in value divided by (b) the fair niaiket value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid w0 sorrower.

In the event of a pardal 1aking, destruction, or loss in value of the Property in which the faiv m2 ki value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount 71 #.¢ sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisz 2gree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether-ar not the
sumns are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Party (as
defined in the next sentence) offers w make an award o settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date che notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
cither to restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
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Security Instrument. The proceeds of any award or claim for damages that are auributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exeiuisiug any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities e Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the (xercise of any right or remedy.

13. Joint and Seers | Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations ard liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not exccrie the Note (a "co-signer™): (a) is co-signing this Security Instrument only 0 mortgage,
grant and convey the co-signer’s ‘nterest in the Property under the terms of this Security [nstrument; (b) is not personally
obligated to pay the sums secur« 2 oy this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or raake auy accommodations with regard to the terms of this Security Instrument or the
Note without the vo-signer's consent.

Subject 1 the provisions of Section 18 /any, Successor in Tnterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall no, be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such eleuss in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 2.} -and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees iur services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in \he Property and rights under this Security lnstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to chargea specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge reés dint are expressly prohibited by this Security
Instrument or by Applicable Law.

1€ the Loan is subject to a law which sets maximum loan charges, and rhac law is finally interpreted so tat the
imerest or other loan charges collected or to be collected in connection with th7 Loan exceed the permitted limits, then:
(a} any such loan charge shall be reduced by the amount necessary o reduce (he chiazge w0 the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will ke zofunded 1o Borrower. Lender may
choose to make this refund by reduciag the principal owed under the Note or by mokiar a direct payment to Borrower.
It a refund reduces principal, the reduction will be treated as a partial prepayment wiineris anv prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptince-of any such refund made
by direct payment to Bormrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instivmzatanust be in
writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have boengiven to
Borrower when mailed by first class 'mail or when actually delivered to Borrower's notice address if serd 5 other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires-ctherwise,
The natice address shall be the Property Address unless Borrower has designated a substitute notice address by notice 0
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repont a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Inscrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Secunity [nstrument: (a) words of the masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation t take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 %ond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of uitte by Borrower at a future date to a purchaser.

If all or any pur of the Property or any Interest in the Propenty is sold or sransferred (or if Borrower is not a natural
person and a beneficia) interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paviaeiu in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender 1f sorh exercise is prohibited by Applicable Law.

If Lender exercises this cpiien, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from t'ie date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security {nstrument. [f Borrower fails to pay these surns prior to the expiration of this period,
Lender may invoke any remedies permiited by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets centain conditions, Borrower shall have
the right to have enforcement of this Securivy Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuamt to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specity for the termination of Borrower' . right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (@) prys Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occaricd; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Inszrument, including, but not limited to, reasonable atormeys'
fees, property inspection and valuation fees, and other fee: incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes fuch action as Lender may reasonably require 10 assure
that Lender's interest in the Propenty and rights under this Secuny Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchange: videss as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and exgeises in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, ban: cneck, treasurer's check or cashier's check,
provided any such check is drawn upon an instiration whose deposits are insured by a federal agency, instrumemality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, divs Secrrity Instrument and obligations
secured hiereby shall remain fully effective as if no acceleration had occurred. Rowsver, this right o reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o' a jartial interest in the Note
(together with this Security Instrument) can be s0ld one or more times without prior notice 1w Borrower. A sale might
result in a change in the entity (known as the *Loan Servicer”) that collects Pericdic Payment: due under the Note and
this Security [nstrument and performs other monigage loan servicing obligations under the Note, 215 Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated (. a <4l=of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which wiif fauc the name and
address of the new Loan Servicer, the address t¢ which payments should be made and any other inforinzosi; RESPA
requires in connection with a notice of wransfer of servicing. If the Note is sold and thereafier the Lean i serviced by a
Luan Servicer other than the purchaser of the Note, the mongage loan servicing obligations to Borrower wiil rimain with
the Loan Servicer or be wransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Nowe purchaser.

Neither Borrower nor Lender may commence, join, or be joined w0 any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securicy Instrument or that alleges (hat
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice 1 ke
corrective action. [f Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemned to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voladle solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute 0, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances, or
threaten to relesss any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecoae the Propenty (a) that is in violation of any Environmentai Law, (b) which creates an Environmental
Condition, or (¢} svhich, due to the preseixe, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quaratizs of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance o< the Property (including, but not limited t0, hazardous substances in consumer products).

Borrower shall promgaly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regul>iory agency ot private party involving the Property and any Hazardous Substance or
Environmenial Law of which Beziower has actual knowledge, (b) any Environmental Conditior, including but not
limited to, any spilling, leaking, dissaaige. release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or releaseof a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notified by any goveramental or regulatory authority, or any private party, that any removal ot
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with €nr ironmental Law. Nothing herein shall create any obligation on Lender
for an Envirormental Cleanup.

NON-UNIFORM COVENANTS. Borrower an Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give not'ce t Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Iistrpment (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shill sp2cify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the dale *uie notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default or. 'or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumeut, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the rizi( to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or ary other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the G:te ipecified in the notice, Lender at its
optlon may require immediate payment in full of all sums secured by this Secyrit; Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenter Zaall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, 0t xot limited to, reasonable
attoraeys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reliase this Security
Instrumemt. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for r:leasina this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the re. i= permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives 41l rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaweral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unti! the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added w Borrower's
wotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurauce Borrower may

be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
JW @ i‘k (Seal)
TERENCE C. LEE -Borrower
|
|
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State of ILLINOIS
Coumy of COOK

Loan ID # 142591696

The foregoing instrument was acknowledged before me this _February 23rd, 2012 by TERENCE C. LEE

My Commission Gxrites: 77—l ~ (3

Lo e N
OFFICIAL SEAL
JANET LOMBARDO
NOTARY PUBLIC - STATE OF ILLING 5
MY COMMISSION EXPIRES 07106113

Title/Rank:

This instrument was prepared by:  aANNE 2RROMANN

[eitials:

ILLINOIS--Single Farily--Fannie Mue/Freddie Mac UNIFORM INSTRUMENT ¥orm 3014 1/00 (page 12 of 12 pages}

ILICMC - 01192012

www.ProClose.com




1208142042 Page: 14 of 17

UNOFFICIAL COPY

PARCEL 1: i

UNIT NUMBER 1740-409 N THE SIENNA COURT CONDOMINIUM, AS DELINEATED ON A SURVEY
OF PARTS OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 AN 2 (EXCEPT THE WESTERLY 11 FEET THEREOF); LOT 3 (EXCEPT THE WESTERLY 11
FEET OF THc NORTHERLY 12 FEET THEREQF); LOTS 4 AND 5 AND THE NORTH 2 FEET OF LOT
6; ALL OF 07516, 17, 18, 19 AND 20 AND LOT 21 (EXCEPT THAT PART OF LQT 21 WHICH
LIES NORTH ‘ARG =AST OF A STRAIGHT LINE DRAWN FROM THE SOUTHEAST CORNER OF SAID
LOT 21 TO A PORNT/GN THE NORTH LINE OF AND 50 FEET WEST OF THE NORTHEAST CORNER
OF SAID LOT 21): TA4E VACATED NORTH-SOUTH PUBLIC ALLEY, LYING BETWEEN SAID LOTS 1
TG 6, INCLUSIVE ANDTLOTS 16 TO 21, INCLUSIVE; THAT PART OF THE VACATED SOUTH 8
FEET OF CLARK STREET, 'WH)CH.LIES EAST OF THE WEST LINE OF SAID LOTS 1 TO 6,
INCLUSIVE EXTENDED IN A MURTHEASTERLY DIRECTION AND WEST OF THE SAID LINE DRAWN
FROM THE SOUTHEAST CORNER Q" S£ID LOT 21 TO A POINT ON THE NORTH LINE OF AND 50
FEET WEST OF THE NORTHEAST LORMIR OF SAID LOT 21 EXTENDED IN A NORTHWESTERLY
DIRECTION; ALSO LOTS 'A','B','CY AND LOT 'D' (EXCEPT THE WEST 25 FEET THEREOF) IN
GROVER AND CURREY'S SUBDIVISION OF/LUT 6 (EXCEPT THE NORTH 2 FEET THEREOF) AND
LOTS 7 AND 8. ALL OF THE AFORESAID FROPERTY BEING LOCATED IN BLOCK 2 IN PRATT'S
ADDITION TO EVANSTON, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 QF SECTION 18, TOWNSHIP 41 NORTH, RANCT 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF RIDGE ROAD AND WEST GF MILWAUKEE DIVISION OF THE CHICAGO
AND NORTHWESTERN RAILWAY: ALSO LOT 1 AND THE WFST 25 FEET OF LOT "D" IN GROVER &
CURREY'S SUBDIVISION OF LOT 6 (EXCEPT THE NORMH 2 FEET THEREQF) AND LOTS 7 AND 8
IN BLOCK 2 IN PRATT'S ADDITION TO EVANSTON, A SUSMIVISION OF THAT PART OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 1b, TOWMSWIP 41 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF [2IDGZ-ROAD AND WEST OF
MILWAUKEE DIVISION OF THE CHICAGO AND NORTHWESTERN RAILYAY., IN COOK GOUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "G" TO THE DECLARATION OF CCMOOMINIUM
RECORDED AS DOCUMENT NUMBER 0614544065, AS AMENDED; TOGETHER W.T{ ITS UNDIVIDED !
PERCENTAGE INTEREST {N THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS. !

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 143
CREATED BY THE AGREEMENT OF RECIPROCAL COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR THE SIENNA CONDOMINIUMS AND THE 1718 OAK AVENUE GARAGE RECORDED
DECEMBER 2%, 2005 AS DOCUMENT NO. 0536327057.

PARCEL 3:
THE RIGHT TO THE USE OF PARKING SPACE P-146 AND STORAGE SPACE S-46, LIMITED

COMMON ELEMENTS, AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM
AFORESAID.

I\ -1%-la2>2-D34%-10%6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd  dayof PFebruary, 2012 ,andis
incorporated-anto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security ztrument™) of the same date given by the undersigned (the "Borrower™} to secure Borrower's
Note t¢ GREAT Z.AKES CREDIT UNIONW
(the "Lender"} cr th¢ same date and covering the Property described in the Security Instrument and located at:

1740 (.24 AVENUE, UNIT 409, EVANSTON, ILLINOIS 60201
|Property Address)
The Property includes a unit in, wpcwier with an undivided interest in the common elements of, a condominium
project known as:

FITHNA COURT
[Nan « f Condominium Project]
{the “Condominium Project”). If the owners associat’on Cr other entity which acts for the Condominium Project
(the "Owners Association™ holds title 1o property for e enefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Axsiciation and the uses, proceeds and benefits of
Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covzoants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follews:

A. Condominium Obligations. Borrower shall perform a's of Jorrower's obligations under
the Condominivm Project's Constituent Documents. The "Constituens-Ducnments” are the: (i)
Declaration or any other document which creates the Condominium Project, (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pav, when due, all dues and
assessments imposed pursuant o the Coastituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wid a cenerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projec! whi'h is
satisfactory to Lender and which provides insurance coverage in the amounts (including deduciZole
levels), for the periods, and against loss by fire, hazards included within the term "extended covemge,”
and any other hazards, including, but not limited to, earthquakes and floods, from which Lende::
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requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to
Lender of the yearly premium installments for property insurance on the Property: and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

Porower shall give Lender prompt notice of any lapse in required property insurance coverage
provided t'y t).c master or blanket policy.

In thi: event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss (0fie Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby acsigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liabiliry insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associarion maintains a public liability insurance policy acceptable in form,
amoun, and extent of coverage to/render.

D. Condemnation. The piosceds of any sward or claim for damages, direct or
consequential, payable to Borrower in corustion with any condemnation or other taking of all or any
part of the Property, whether of the unit 00 the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be poid.to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumen as provided in Section 11,

E. Lender's Prior Consent. Borrower slul rot, except afier notice to Lender and with
Lender's prior written consent, either partition or subdi1de'the Property or consent to: (i) the
abandonment or termination of the Condominium Project, ¢xcopt for abandonment or termination
required by law in the case of substantial destruction by fire 0l othaer casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to aky provizian of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) ‘ernnpation of professional
management and assumption of self-management of the Owners Associgdra, or (iv) any action which
would have the effect of rendering the public liability insurance coverage wmatidaized by the Owners
Association unacceptable o Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessmeits when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall beceme
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lepleragree w
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other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING ZELOW, Borrower accepts and agrees to the terms and covenants contained in this Condominium
Rider.

g—,‘da‘d (? Z‘««h {Seal)
TERENCE C. LEB -Borrower
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