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MORTGAGE

DEFINTTIONS

Words used in multipte sections of this document arg defined below and other words are delined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding 1he amage of words used in this document are
also provided in Scetion 16.

{(A) "Security Instrument™ mcans this document, which is datedMAECH 07, 2012 ,
together widh all Riders (o this document,
(B) "Borrower"is JOHN MYERS AND JOAN A MYERS, HUSBAND AND WIFE

Borrower 4 the mortgagor under this Securily Instrument.
() "Lender'is WELLS FARGO BANK, N.A.

Lender is 1 NATTONAL ASSOCTIATION
organized and existing under the laws of THE UNITED 3TATES

0335758751

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6{IL} (n010)
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the morigapee under this Seeurity Instrument.

(D) "Note' means the promissory note signed by Borrower and datedMARCH 07, 2012

The Noe stales that Bortower owes Lender TRO HUNDRED SEVENTY THREE THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars
(I8 § ****273,750.00 ) plus inicrest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in il not later than APRIL 01, 2042

(I} "Pysperty' means the propery that is described below ander the heading " l"mm!w of Righig in the
Properey.’

(F) "Loan” sicans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thetGte, and all stms doc under this Sceurity Instrument, plug interest.

(G} "Riders™ meaas oIl Riders to this Sceurity Instrument that are executed by Borrower. The [oltowing
Riders are to be exconteddhy Borrower [cheek box as applicable]:

] Adjustable Rate Rider [j( ondominium Rider L] Second Home fuder
[ Balloon Rider . Yanned Unit Development Rider L ]i4 Vamily Ruder
[ vA Rider L] Bivieckly Payment Rider L] Otler(s) [speeily]

(1) "Applicable Law'" means all contradlias”applicable federad, state and local statutes, regulations,
ordinances and administrative rates and orders (that have the elfeet of Taw) as well as all applicable linal,
non-uppeatable judicial opinions.

(1) "Community Association Dues, Fees, and Asscesments™ means all dues, [ees, assessments and olher
charges thal arc imposed on Borrower or the Property by a condominium association, homeowiers
association or similar organization.

(F} "Electronie Funds Transfer” means any fransfer of [opds’ other than a transaction originaled by
check, draft, or similar paper insirument, which is initiatedidongh_an clectronic terminal, (elephonic
instrument, computer, or magnetic tape so as lo order, instruct, or aithorize a financial instittion 1o dehit
or credil an account. Such lerm includes, but is not limited fo, pownt-rlaale tramsfers, automated teller
machine transactions, (rapsfers initiated by delephone, wire tansfers,asd sulomated clearinghouse
fransfers,

(K) "Exerow Items™ means those items that are deseribed in Section 3.

(L) "Miscellaneous Procecils™ means any compensation, sefflement, awsrd of dariges;ar proceeds paid
by any third parly (other than insurance praceeds paid under (he coverages described ta Setion 5) for: (1)
damage o, or destruction of, the Property; (it} condemnation or other tuking ol all orany narl of the
Property; (iif) conveyanee in lieu of condemnation; or {(iv) misrepresentations of, or omissiens s 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender aguinst the nonpayment of, or deraull on,
the Eoan.

(N} "Periodic Payment™ means the regolarly scheduled amount due for (1) principal and interest under the
Nole, plus (1) any anoonts under Scetion 3 of this Securily Instroment.

() "RESPA™ means the Real Pstate Setilement Procedures Act (12 TLS.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pari 35003, as they might be amended from time to
{ime, or any additional or suceessar legislation or regulation that governs the same subject malter. As used
in {his Security Instrument, "RTSPA" refers (o all requiremients and restriciions that are imposed in regard
1o a "federatly related moripage loan” even if the Loan docs not qualily as a "fedorally related mortgage

loan" under RESPA.
Imlials[ 5 L
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(P) "Snccessor in Tnterest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGIITS IN THE PROPERTY

This Security Instrument sceures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i) the performance of Bosrower’s covenants and agreements under
this Securily Instrument and the Note. Vor ihis purpose, Borrower does herchy mortgage, grant and convey
{0 Lendde and Lender's suecessors and assipns, {he following deseribed properly located in the
COUNYY {Type of Becording Jusisdiction
of COOK [Name of Recording Tunisdiction:

SEE ATTACHED

TAX STATEMENTS SHOULD BE SENT To: WELLS FARGO HOME MORTGAGE, P.C. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Number: 17-10-132-037-0000 which corrently has the address of
405 N WABASH AVE 3310 [Street]
CHICAGO [City], Blipis 60611 [Zip Code]

("roperly Address"):

TOGETIER WITI all the wnprovements now o hereafier erecied onhe
casements, appurtcnances, and fixtures now or hereafier a part of the properly, Al reslacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refirrat 4o in this
Security Instrument us the "Properly.”

BORROWIR COVIENANTS that Borrower 1s lawfully seised of the estate hereby conveyedand has
the right to morlgage, grant and convey the Property and that the Property is uncencumbered, except for
encumtbrances of record. Borrower warranls and will defend generally the tille to the Properly against all
cluims and demands, subject (o any encumbrances of record.

TIHIS SECURITY INSTRUMENT combines wnilorm covenants for national wse and non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform securily instrumient covering real

praperly, and all

1

property.
UNIFORM  COVENANTS.  Borrower  and  Lender  covenant  and  apree  as  follows:
1. Payment of Principal, Inferest, Escrow Tterms, Prepayment Charges, and 1afe Charges.
Borrower shall pay when duc the prinsipal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Euscrow Tems
pursuant o Scetion 3. Payments due vnder the Note and this Security Instrument shall be made in U.S.

initials t ;:
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curreney. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender impaid, Lender may require that any or all subsequent payments
due under the Note and (s Security Instrument be made in one or more ol the following forms, as
selected by Lender: (a) cush; (b)Y money order; (¢) curtified check, bunk check, ireasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrunentality, or entity; or (4} Electromie Funds Transfer,

Payments are deemed received by Lender when reecived al the logation desipnated in the Note or al
such other location as may he designated by Lender in aceordance with (he nofice provisions 1n Scetion 15.
Lender #aay return any payment or partial payment 1t the payment or parlial payments are insulheient Lo
being the Toan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, Withous waiver of any rights herennder or prejudice o its rights {o refuse such payment or partial
payments in ineutore, but Lender is not obligated to apply such payments at the ime such payments are
accepted. 16 caeii Teniadic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd fnids. Lender may hold such unapplied funds until Borrower mikes payment to bring
fhe Loan enseent. I Barrgwer does not do so within a reasonable period of itme, Lender shall either apply
such funds or return thém o Ravrower. §f not applied carfier, such funds will he applied to the outstanding
principal balance under the New Gmmediately prior lo foreclosure. No olfset or claim which Bomower
might have now or in the future agsiiisd Lender shall relieve Borrower from making payments due under
the Node and this Security Tnsirament or performing the covenants and agreements securced by this Scearity
[nstrument.

2. Application of Payments or Proscsds. fxeopt as olherwise deseribed i this Section 2, all
payments accepted and applicd by Lender sha'l be applied in the following arder of priority: () inferest
due under the Note; (b) principal due under the Notd; (¢) amounts doe under Section 3. Such payments
shall be applied to euch Periodic Payment in the oidat in which it became due. Any remaining amounts
shall be applied first 1o late churpes, second to any otiicramounts doe under this Security Instroment, and
then to reduce (he principal balance of he Note.

Tl Eender receives a payment fom Borrower for a dainguent Periodic Payment which includes a
sullicient amount to pay any late charge due, the payment may/te apnlicd io the delinquent payment and
{he late charge. 1 more than one Periadic Payment is outstanding, Ldnder may apply any payment received
from Borrower to the repayment of the Periodic Payments i, and to Gie/extent that, cach payment cun be
paid in full. To the extent thal any excess exists alier the payment is appited fo.the full payment ol one or
maore Periodic Payments, sucl excess may be applicd to any laic charges due. X staptary prepayments shall
he applicd first o any prepayment charges and then as described 1o the Nole.

Any application of payments, insurance proceeds, or Miscellancons Proceeds o principal due under
the Note shall not extend or posipone the due dale, or change the amount, of the Periocic Payments.

3. Funds for Escrow Ttems. Borrower shall pay (o Lender on the day Periodic Paynionts are due
under the Note, until the Note is paid in full, a sum (the "Funds™ to provide for payment of wicamts due
for: (u) taxes and assessments and other items which can attain priority over this Sccorily Insirapnt as a
lien or encumbrance on (he Property; (b leaschold payments or ground rents on the Property, if any; (¢}
premivms for any and all insurance required by Lender under Seclion §; and (d) Mortgage Insurance
premiums, i any, or any sums payable by Borrower to Lender in lieu of the payment of Morlgage
Insurance premiums in secordance with the provisions of Section 1. These tlems are called "Fscrow
ltcms." Al origination or at any time during the term of the Loan, Lender may require that Comuiunity
Association Dues, Fees, and Assessments, 1f any, be cscrowed by Borrower, und such dues, lfees and
assessments shall e an Tscrow lem. Dorrower shall prompthy furnish to Lender atl notices of amownts to
be paid under this Section. Borrower shall pay Lender the unds for Escrow lems unless Lender waives
Borrower's obligation {0 pay the Funds for any or all liscrow Items. Lender may waive Borrower’s
obligation to pay (o Lender Funds for any or all Escrow Items at any fime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

In:halsl ! e’
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due for any Fscrow Hems for which payment of Fouds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such fime period as Lender may require.
Borrower™s obligation io make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement conlained in this Seeurity Instrument, as the phrase "covenant and agreement”
it used in Section 9. If Borrower is obligated to pay Tscrow Items dircetly, pursuant fo a waiver, and
Borrower fails to pay the amonnt due for an Escrow Hem, Lender may exercise ifs rights under Section Y
and pay such amount and Botrower shall then be obligated under Section 9 io repay 1o Lender any such
amonnt. Tender may revoke the waiver as to any or all Fserow lrems al any 0me by a notice given in
accordarcowith Scetion 15 and, upon such revocation, Borroywer shall pay to Lender all Funds, and n
such amounts, that are then required nnder this Section 3.

Lenderanay, af any lime, collect and hold Funds in an amount (a) sulMicient to permil Lender to apply
the Funds at e time specificd under RESPA, and (b) not o exceed the maximum amount 4 lender can
require under RESEA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimalcs #1 expenditures of future Tscrow Tlems or otherwise in accordance with Applicable
Law.

The Fands shall be hekl in an institution whose deposits ure nsured by a federal ageney,
instrumeniality, or entily (inclediig Lender, i Lender is an institution whose deposils are so insured) or in
any Federal TTome Loan Bank. Lendarshall apply the Funds to pay the Escrow Hems no later than the tine
specified under RESPA. Lender shatl_noi charge Borrower (or holding and applying the Funds, anpually
analyzing the cscrow accound, or verifyinz the Tiscrow lems, unless Lender pays Borrower interest on the
Lunds and Applicable Law permits Lenderde pianke snch a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid b the Punds, Lender shall not b required to pay Borrower
any interest or earnings on (he Funds. Borrower (and Teader can agree in wriling, however, thal interest
shall he paid oo the Tunds. Lender shall give fo Boower, withoat charge, an unnual accounting of the
Funds as requited by RESPA.

I there is a swplus ol Fonds beld in escrow, as weiined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with RESPA. 11 flicre is u shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as regquited hy RESPA, and Borrower shall pay to
Lender the amourd necessary (0 make op the shortage in accordance with RESPA, bul in no more than 12
monihly payments. IF there is a deficiency of Funds held i eserow, as duiined under RESPA, Lender shall
nolify Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthty {sywents.

Upen payment in [ull of all sums secured by this Security Instrument, Lende? shall prompily refund

10 Borrower any Bunds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fincs,_zads imposilions
altributable to the Property which can altain priority over this Security Instrument, leaschald payments or
around rents on (he Property, ilany, and Community Associalion Dues, Fees, and Asseysmenas; iwany. To
the extent thaf these items are Bserow Ttems, Borrower shall pay them in the manner provided i Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (&) aprees in wriling to the paymend of the obligation seeured by the fien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only uetil such procoedings
are concluded: or (¢) sceures from the holder of the lien an agreement salisfactory to Lender sabordinating
the licn (o this Security Instrument. If Lender defermines that any part of the Property 1s subject to a lien
which can atfain priority over this Secarity [nstroment, Lender may give Borrower a notice identitying the

2

Irstials”
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licn. Within 10 days of the datc on which that nofice is given, Borrower shall satisly (he len or take one or
more of (he actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-time charge [or a real estate fax verification andfor
reporting service used by Lender in conneetion with this Loai.

5. Property Insurance. Borrower shall keep the improvements now exisling or hercafter erected on
the Property insurced against loss by lire, hazards included within the term "extended coverage,” and any
nther hazards including, but not limited o, cartbquakes and foods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inclading deduetible [evels) and for the periods thai
Lender »oguires. What Tender requires pursuani to the preceding sentences can change during the term of
the Loan. Lhe insurance carrietr providing the insurance shall be chosen by Borrower subjeet fo Lender’s
right to diszpprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require Borrower o pay, in connection with this Loean, cither: (a) a onc-lime charge for flood zone
dJetermination, ¢erilieation and tracking services; or (b) a one-time charge for flood 7one defermination
and certilication scfviccsand subsequent charges cach time remappings or similar changes occor which
reasonably might affect fuch defermination or cerfification. Borrower shall also be responstble for the
payment of any fees imposesby the Federal Cmergency Management Agency in conneclion with the
review of any foad zone deicstmation resulting [rom an ohjection by Borrower.

1f Barrower fails to maintainany, of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s oplion and Roreower’s expense. Lender 15 under no obligation to purchase any
patticular type or amount of coverage: Pesclore, such coverage shall cover Lender, bul might or mighi
not profect Borrower, Borrower’s equity iw o Property, or the contenis of the Property, against any risk,
hazard or liability and might provide greater hr lesser coverage than was previously in cffect. Borrower
acknowledges that the cost ol the insurance covirage so ablzined might significantly exceed the cost of
insurance that Borrower could have obtained. Any dnvounts disbursed by Lender under this Section 3 shull
becone additional debi of Borrower secured by (his Secenily Instrument. These amounts shall bear interes
al the Note rate from ihe date of disbursement and shafl bo/payable, with such interest, upon notice trom
Lender (o Borrower tequesting payment.

All insurunce policics required by Lender and renewals ofstich nolicies shall be subject 1o Lender’s
right 1o disupprove such policies, shall include a standard morigaje clanse, and shall name Lender as
motlgagee and/for as an additiona) loss payee. Lender shall have the right 1 hold the policies and renewal
certificates. Il Lender requires, Borrower shall promptly give fo Lender all teceipls of paid premiums and
resewal notices. Il Borrower obains any [orm ol insurance coverage, nol othonwive required by Lender,
for damage to, or destruction of, the Property, snch policy shall inchide a standafiimortgage clause and
shiall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt nolice 1o the insurance carrier and Lender. Lender
may make prool ol loss it not made prompily by Barrower. Unless Lender and BorrowerOthiorwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Londer, shall
he applied 10 restoration or repair of the Propery. if the restoration or repair is economically leasihie and
Lender’s security s not lessened. Doring such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity o inspect such Properly to cnsurce the
work has been completed 1o Lender’s saiisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds lor the repairs and restoration in a single payment or v a series
ol progress payments as the work is completed. Unless an agreement is made in writing ov Applicable Law
requires interest {o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or earntngg on such proceeds. Fees for public adusters, or olher third parties, retaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with

Iniiaalm/
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the excess, il any, paid o Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may {ile, negotiaic and seftle any available insurance
clains and related mutters. 1T Borrower does not respond within 30 days fo a nolice from Lender that the
imsrance carricr has offered fo seltle a elaim, then Lender may negoliate and seitle the claim. The 30-day
period will begin when the notice is given I cither event, or il Lender acquires the Property under
Seclion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s riphts In any insuraiice
proceeds inan amount not to exceed the amounts unpand under the Note or this Security Instrument, and
(by any ather of Borrower’s rights {other than the right to any refund of uncarned premiums paid by
Borrowerj under all insurance policies covering (he Property, insofar us such rights are applicable lo the
goverage of e Property. Lender may use the insurance proceeds cither o repair or restore the Properly or
to pay amounis sipaid under the Note or (his Security istrument, whether or not then due.

6. Ocenpaneys Borrower shall occupy, establish, and use the Properly as Borower’s principal
residence within 60-daysafter the exceution of this Security Instrument and shall conlinue 0 occupy the
Property as Borrower's prneipal residence for at least one year afler the date of eccupaney, unless Lender
otherwise agrees in writmg, which consent shall not be wnrcasomably withheld, or unless extenvating
circumslances exist which archovid Borrower’s conirol.

7. Preservation, Maintenanceand Protection of the Property; Inspeetions. Borower shall nol
destray, damage or impair (he Property, allow the Property (o deteriorale or commit wasle on the
Property. Whether or not Borrower 18(rediding m {he Proparty, Borrower shall maintain the Property in
arder {o prevent the Praperty [rom deterimading or decreasing in value due (o its condition. Unless 1 i
defermined pursuant do Scetion S that repaic e restoration is nod ceonomically feasible, Borrower shall
prompily repair the Property if damaged to afoid Hurther deferiorstion or damage. If insurance or
condemnation proceeds are paid m connection wiliedamage to, or [he laking of, the Property, Borrower
shall be responsible for repairing or restoring the Propiady only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ani sesioration in a single payment or in a series of
progress paymends as the work is completed. 1F the insurancc ot zondemnation proceeds are not sufficient
(0 repair or restore {he Praperty, Borrower is not relieved of Beiower’s obligation for the completion of
such repair or restoralion.

Lender or ils agent may make reasonable entrics upon and inspectans ol the Property. 10 it has
reasonable cause, Lender may inspect the interior ol the improvements on e Properly. Lender shall give
Borrower notice at the time of or prior o such an inferior inspection specifyingSuch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be tn defaudt if, during the Loan application
process, Borrower or any persons or cnfities acling al the direction of Borrower orawith Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or sfaicpenis to Lender
(or failed to provide Lender with material information) in connection with (e Lo« Material
representations include, but are not limited fo, representations concerning Bomrower’s occvgaiacy of the
Property as Borrower’s principal residence.

9, Protection of Lenders Tnterest in the Property and Rights Under this Secarity Tnstrment, 10
{a) Borrower fails to perform the covenants and agreemenls contained in this Security Instrument, (b) there
is u Jegal proceeding that might significanily affect Lender’s interesi in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which way atain priority over this Sccurity Instrument or fo enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reusemable or appropriale 1o profect Lender’s interesl in the Properly and rights under this Secarily
Insirument, inchiding protecting and/or assessing the valie of the Property, and securing and/or repairing,
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sceured by a licn
which has priority over this Security Instrument; (B) appearing in court; and (¢} paying reasonable
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attorneys” fees to protect its inlerest in the Property and/or sights under this Secwrity Instrament, including
its sceured position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations or dungerous conditions, and have utilities turned
on or off. Although Lender may (ake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agroed that Lender incurs no liabitity {or not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by [his Security Tnstrument. These amounts shall bear inderest at the Nole rate from the dalc of
disbursen=ent and shall be payable, with snch interest, upon nofice rom Lender to Borrower requesting
TRy

If this“Security Tnstrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1f Borrwrer acquires [ee title 1o the Property, the leasehold and the fee tifle shall not merge unless
Lender agrees 14 the merger in wriling.

10. Mortgag< Wwsurance. 1t Lender required Morlgage Instrance as a condition of making the Loan,
Borrower shall pay the pesmiums required to maintain ithe Morigage Insurance n elfect. If, for any reason,
the Morlgage Insuraned coverage required by Lender ecases (o be available [rom the morfgage inswrer ihat
previously provided sueli nsurance und Borrower was required lo make scparately designated payments
loward (he premiums for Morigasc Insurance, Borrower shall pay the premiwms required (o obtain
coverage subslantially equivalend lo (he Mortgage Tnsurance previously in ellect, at a cost substantially
cquivalent to (he cost to Borrowe ofithe Morigage Insurance previously in efleet, from an altermale
morgage insurer selocted by Lendes. A substanttally equivalent Mortgage Insurance coverage 15 nol
available, Borrower shall confinue to payae-Fender the amount of the separately designated payments that
were due when (he insurance coverage ceave 1o be in effect. Lender will aceept, use and relain these
payments as a non-refundable loss rescrvein Heu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithslanding the Lact that the Zoay is ullimately paid in full, and Lender shall not be
required to pay Borrower any inferest or carnings oo such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (inthe smount and for the period that Lender requires)
provided by an insurer sclected by Lender again beedmes available, is obtained, and Lender requires
separately designated payments foward (he preminms for Mortuane Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separalely designated
payments toward the premiums [or Morigage Insurance, Bowdwer shall pay the premiums required (o
maintain Mortgage Insurance in cffect, or to provide a non-refindable loss reserve, until Lender’s
requirement for Mortgape Insurance ends in accordance with any writicn agreement between Borrower and
Lender providing for such termination or untit termination is required by Ayplicable Law. Nothing in ihis
Section 10 allects Borrower™s abligaiion to pay inferest al the rate provided in ike Note.

Mortgage Insurance reimburses Lender {or any enlity that purchases ihe Not=} tor cerfain losses it
may incur i Borrower dves not repay the Loan as agreed. Borrower is not 4 yarty to the Morlgage
[Insurance.

Morigage insurers evabuate their fotal risk on all such insvrance in foree from linie to” time, and may
cnter info agreements with other parties that share or modify their risk, or reduce losses. Thesc agreements
are on lenns and conditions that are satisfaclory 10 the morigage insurer and the other party (Hrqariics) o
these agreements. These agreements may require the mortgage insurer to make payments using anzsource
of funds that the mortgage insurer may have available (which may include funds obtained from Maorlgage
[nsurance preminms).

As a result of these sgreements, Lender, any purchaser ol the Note, another iasurer, any reinsurer,
any oilcr enlity, or any affiliate of any of the foregoing, may reecive (dircetly or indirectly} amounts thai
derive from (or might be characterized as) a portion of Borrower’s payments Tor Morlgage Insurance, in
exchange for sharing or modifying the morigage insuree’s visk, or reducing losses. 10 such agreement
provides that an alfiliate of Lender takes a share of the insurer’s nisk in exchange for a share of the
pretums paid 1o the msurer, the arrangemeni is olien ermed "caplive reinsprance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fto pay for
Mortgage Insurance, or any ofher terms of the Loan. Such agreements will not increase the amount
Borrower will awe fur Mortgage Insurance, and they will not entitle Borrower to any refund.

mmais.i 2 ; &

@B-G{IL) (oo Page 6 of 15 Form 3014 1/01

ant ein e b e b sk




1208103028 Page: 10 of 20

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - il any - with respect to fhe
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
may include the right o receive certain disclosures, fo request and obtain cancellation of the
Muorigage Insurance, (o have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums (hat were unearned at the time of such canecllation or
termination.

11. Assignment of Miscellanenus Procecds; Forfeiture. All Miscelluncous Praceeds are herehy
assigmed 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o testoration or repair of
the Propaty, il the restoration or repair is econonically feasible and Lender’s security is not lessened.
During steh repair and restoration period, Lender shall have the right (o hold such Miscellancous Proceeds
udil Lendér bos had an opportunity Lo inspeet such Property fo ensure the work has been completed to
Lender’s saflsfaction, provided that such inspeetivn shall be undertaken promptly. Lender may pay for the
tepairs and restoraion in a single disbursement ot in a serics of progress payments as (he wortk 18
completed. Unless aw agreement 15 made in writing or Applicable Law requires inferest to be paid on such
Miscellancous Proceeds.*Cender shall noi be required to pay Borrower uny inferest or carnings on such
Miscellancous Proceeds. 11 e restorafion or repair is not economically feasible or Lender’s securily would
he lessened, the Misceliancous Procecds shall be applied to the sums secured by this Secoridy Instrument,
whicther or not then due, wilh theexeess, il any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fod in Secion 2.

In the event ol a tolal talkink, destruction, or loss in value of the Property, the Miscellancons
Proceeds shall be applied to the sunis scCured by ihis Sceurity Tnstrument, whether or not then due, with
the excess, il any, paid {o Bommower.

In the event ol a partial taking, desireotica, or loss in value of the Property in which the fair markel
value of the Property immediately before thie partial faking, destruction, or loss in value 1s equal fo or
greater {han the amount of the sums sceured by (dhisiSecurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewverand Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: () the total améuni ol the sums secured immediately befare the
partial tking, destruction, or loss in value divided by (h) thic fupanarket value ol the Propurly immediately
before the partial taking, destruction, or toss in value. Any balinge shall be paid to Borrower. '

In the cvenl of a partial taking, destruction, or loss in vitue of the Property in which the fair murket
value of the Property immediately before (he partial taking, desteuciion, or loss in value s less than the
amount ol the sums secured immediately before the partial taking, degtanetion, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscetluneous Procteds shall be applicd fo fhe sums
secured by this Security Instrument whether or not the sums are then duc.

Il the Property is abandoned by Borrower, or if, after notice by Levder o Borrower thal the
Opposing Paity (as defined in the next sentence) offers to make un award Lo selllc 4 claim for damages,
Borrower fails to respond (o Lender within 30 days afier ihe date the nofice 1s given, Tnder iy authorteed
1 collect and apply the Miscellancous Proceeds cither to restoration or repair of the Prapsaty or o the
sums sccured by this Sceurity Instrument, whether or not then duc. "Opposing Parly” mears the third parly
that owes Borrower Miscelluncous Proceeds or the parly apainst whon Borrower has a right” e action in
regard (o Miscellancous Proceeds.

Borrower shall be in defauli if any action or proceeding, whether civil or criminal, s begutthai, 1n
Lender’s judgment, could result in orfeiture of the Property or ofther material impairment of Lender’s
interest in the Property or rights under this Sceurity Instmment. Dorrower can cure such a default and, of
aceeleration has oceurred, reinstate us provided in Section 19, by causing the action or proceeding to he
dismissed with a ruting that, in Lender’s judgment, precludes forfeiture of the Properly or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds ol
any award or claim for damagoes that are attributuble 1o the imparmment ol Lender’s inferest in (he Property
ure hereby assigned and shall be paid {o Lender.

All Misccllaneous Proceeds that are not applicd to restoration or tepair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the suins sceured by this Securily Instrument pranted by Lender

Inalialsgt 1 E
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(0 Borrower of any Successor in Tnterest of Barrower shall not operate 1o release the liability of Borrower
or any Suecessors in Inferest of Borrower. Lender shall not be required 0 commenee proceedings against
any Successor in Inferest of Borower or (o refuse (o extend time (or paymend or ofherwise modify
amortization of the suins seeured by this Security Instrument by reason of any deniand made by tlic original
Borrower or any Successors in Tnterest of Borrower. Any furbearance by Lender in exercising any right or
remedy including, withost limitation, Lender’s acceplance of payments from third persons, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any nght or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agredshat Borrower’s obligations and liability shall he joint and scveral. Towever, any Borrower who
co-sighs s Security Instrument but does not execule {he Note (a "co-signer”): (1) i co-signing this
Security Instrsment anly (o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this SZearity Instrument; (b) is nol persomally obligated {o pay the sums sceared by this Sceurity
Tnstrumend; aed {#)agrees that Lender and any other Borrower can apree o extend, maodify, forbear or
make any sccomniodations with regard fo the terms of (his Sceurity [astrumenl or the Note withoot the
co-signer’s consent.

Subject 1o the provisions of Section I8, any Successor in Interest of Borrower who agsumces
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and bene!Tes under this Security Instroment. Borrower shall not be reles sed from
Borrower's obligations and Hability pader this Security Instroment unless Lender ageees (o such release in
writing. The covenunts and agreements of this Security Instrument shall bind {except as provided in
Section 20} and benefit (he successors piidjassigns of Lender.

14. Loan Charges. Lender may Charge Borrower fees for services performed in connection with
Botrower's default, for the purpose of profesimn Lender’s interest in the Property and rights under this
Security Instrument, including, but not hmited to, atormeys’ lecs, property inspection and valuation fees.
In regard (o any other fees, the absence of express anilority in this Secunty Instrument to charpe a speeilic
fee 1o Borrower shall not be consirned as a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security tnstiament or by Applicable Law.

IF the Loan is subject (o a lew which sets maximum lan‘eharges, und that law is finally interprefed so
that the inferest or other loan charges collected or to be collctZd in conneetion with the Loan exceed the
permitted hmiis, then: (a) any such loan charge shall be redicsby the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fron Barower which exceeded pernitied
limits will be refunded to Borrower. Lender may choose to make this rofund by reducing the principal
awed under the Note or by making a direct payment to Borrower. 1 yelund reduces principal, the
reduction will be treated as a partial prepayment without any prepaywcrpischurge (whether or not a
prepayment charge is provided for under (he Note). Borrower’s acceplance plany such refund made by
direct payment to Borrower will constitute u waiver of any right of action Borrower might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this (Security Instrument
must be tn wriling. Any notice to Borrower in connection with this Sceunity Instrament siza’i bo deemed to
have been given o Borrower when mailed by first class mail or when aclually deliveredaa Borrower’s
notice address it sent by other means. Notice (o any one Borrower shall constitule notice to ali Barrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be the Property! Aadress
unless Borrower has designaled a substitute notice address by notice (o Lender. Borrower shall promiptly
netify Lender of Borrower’s change of address. 1 Lender specifies a procedure for reporting Borower’s
change of address, then Borrower shall only report a change ol address through (hat specified procedure.
There may be only one designated notice address under this Sceurity Instrument al any onc time. Any
notice 1o Lender shall be given by delivering 1t or by mailing it by first class mail {0 Lender’s address
stated hercin unloss Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrament shalt not be deemed 1o have been given to Lender uniil aciually
received by Lender. 1 any nofice required by this Sceurity Instrument is also required under Appheable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Sceurily

[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
poverned by federal faw and the law of the jutisdiction in which (he Property is located. All rights and
obligations confained in this Secorily Instrument are subject 1o any requircments and limitalions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conlract ot 1l
might he silent, but such sifence shall not be construed as a prohibition against agreement by condract. In
the event thal any provision or clause of this Sccurity istrument or the Nole conilicls with Applicable
Law. such conflict shall not alfect other provisions of this Security [nstriment or the Nole which can be
piven effect withoul the conflicting provision.

As used in (his Secwrily Instrument: (a) words ol the masculine gender shall mean and include
correspording neuter words or words of the feminine gender; (b words in (he singulir shall mean and
imcludd the plural and viee versa; and (e) the word "may” gives sole diseretion withoul any obligation to
ke any anion,

17. Bolrewer’s Copy. Borrower shall be given one copy ol the Note and of this Sceurity Instrument.

18. Trapafer of the Property or a Benefivial Inferest in Borrower. As wsed in this Section 18,
"nterest in the Prdpeity” means any legal or beneficial infercst in the Property, including, but not lmited
to, those benelicial weieredts transferred in a bond for deed, contract for doed, installment sales confraed or
eserow agreement, the wizntofl which is the transfer ol title by Borrower at a future date 1o 2 purchaser.

1t all or any parl of the Praperty ar any Inferest in the Property s sold or transflerred (or 1if Borrower
is not a natural person and a‘heaoficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may réquira-immediate payment in full of all sums sceured by this Securily
Instroment. lowever, this option (shali not be exercised by Lender il such exereise is prohibited by
Applicable Law.

If Lender excreises this option, Leadérshall give Borrower nolice ol acceleration. The notice shall
provide a period of not less than 30 days frand the date the notice 1s given in accordance with Scetion 15
within which Borrower must pay all sums secured by (his Security lnstrument. II' Borrower fails o pay
{hese sums prior (o the expiration of this perioll, Londer may involke any remedies permatied by this
Security Instrument without further notice or demard s Borrower.

19. Borrower's Right fo Reinstate After Acecliration. II' Borrower meets vertan conditions,
Borrower shall have the right to huve enforcement of B Security Tnstrument discontinued at any lime
prior 1o the carliest of% (a) five days betore sule of the Property, pursuant o Section 22 of this Sceurily
Instrument; (b} such other period as Applicable Law might speciovdor the fermmation of Bostower’s right
o reinstate; or (¢) eniry of a judgment enforcing this Seeurily Instivment. These conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this ~zcurity Instrument and the Nole
as if no aceeleration had aceurred; (B) cures any default of any other covemanis or agreements; (¢} pays all
expenses incurred in enforoing (his Sceurity Instrument, including, but not liipliad (o, reasonable allurneys’
fees, property inspection and valuation fecs, and other lees incurred for the purpsscol profecting Lender's
interest in the Property and righls under this Securily Instrument; and (d) takes'sucfraction us Lender may
reasonably require to asswre {hat Tender’s interest in the Property and rigids under this Security
Instrument, and Borrower’s obligation (o pay the sums sccured by this Sceurity Instruzaent) shall continue
unchanged unltuss as othenwise provided under Applicable Law. Lender may require it S3orower pay
such reinstatement sums and expenses in one or more of the lolowing forms, as selected by Lender: (a)
cash; (b) money order; (¢) certilivd check, bank check, treasurer’s check or cashier’s check, plovided any
such check is drawn upon an institution whose deposils are insured by a lederal agency, instrume wnlity or
erdity; or (dy Flectronic Funds Transter. Upon reinstatement by Borrower, this Security Instrument and
obligations sccured herchy shall remain fully effective as 1f no scecleration had occurred. However, this
right 1o reinstaie shall not apply in the case of acccleration nnder Section 18,

20. Sate of Note; Change of Loan Servicer: Notice of Grievance, The Noic or a partial inferes( in
the Note (logether with this Sccurity Tnsirument) can be sold one or more fimes without prior nofice lo
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other morigage loan
servicing obligations wnder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piven writien notice of the change which will state the name and address of the
new Loan Servieer, the address 10 which payments should e mude and any other information RESTA
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requires in connection with a notice of transfer of servicing. I the Nole is sold and thercalter the Loan is
serviced by a Loan Servieer other than the purchaser of the Nofe, the morlgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be dransferred (o a suceessor Loan Servicer and are nol
assumed by the Noic purchaser unless ofherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as aither an
individual Titigant or the member of a class) thai arises [rom the other party’s actions pursuant 10 this
Securily Instrument or that alfeges that the ather party has breached any provision of, or any duty owed by
reason ofdlis Scewrity Instument, untid such Borrower or Lender has nofified the other party (wilh such
notice @iven in compliance wilh the requirements of Section 13) of such alleged breach and afforded the
olher party bereto a rcasonable period after the giving of soch notice to tuke corrective action. If
Applicable Law provides a time period which must elapse hefore certain action cun be faken, thal time
peried will be déemed to be reasonable for purposes of this paragraph. The nolice of aceeleration and
opportunity to cure =ives lo Borrower pursvant {o Section 22 and the notice of aceeleration given to
Bortower pursuant to Sciion 18 shall be deemed (o salisly the notice and opportunity (o take corrcetive
action provisions of this Sectiir 20.

21. Iazardous Substances. As used in this Seetion 217 (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wasics by Eavirommental Law and the
following substances: gasoline, kerosere, other {Tammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcriais Containing ushestos or formaldelyde, and radivactive malterials;
() "Fnvironmental Law” means lederal lawsand laws of (he jurisdiction where the Property is located tha
relate to health, safely o eavirommental profecticn; (2) "Environmentat Cleanup” includes any response
aclion, remedial action, or removal aclion, as delivedsin Envitonmental Law; and (d) an "Enyironmental
Condition® means a condition hal can cause, contiioale to, or otherwise lrigger an Tnvironmental
Cleanup.

Bomower shall noi cause ar permil the presence, use, diggozal, storage, or release of any [azardous
Subsfances, or threaten to release any Hazardous Substances, oivor in the Property. Borrower shall not do,
not allow anyonc else (o do, anything affecting the Property (a) thalis inviolation ol any Environmental
Law, {b) which creates an Tavironmental Condition, or {¢) which, duc (6 ficipresence, usc, or release of a
Hazardous Substance, creates a condition that adversely alfects the value o the Property. The preceding
two seniences shall not apply 1o the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normaisrsidential uses and (0
maintenance af the Property (including, but not limited to, hazardous substances in conjumcr products).

Borrower shall promptly give Lender wrillen notice of (a) any investigation, claim, ddna, lawsait
ar other action by any governmental or regulatory agency or private parly involying the Propiriyand any
azardous Substance or Environmenlal Law of which Borrower has aclual knowledge,” (o) any
Environmental Condition, mcluding bul not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Masrdous Sobstance which adversely alfects the value of the Praperty. B Borrower learns, or is nottfied
by any governmental or regulatory authority, or any private parly, that any removal or ofher semediation
ol any Iazardous Substance aflecting the Property 1s neeessary, Borrower shall promply lake all neeessary
remedial aclions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender For an Environmental Cleanup.

Iniiiulsm\/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration loHowing
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior (o
acceleration under Seetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defanlt; (¢) a date, not less than 30 days from ¢he date
the notice is given to Borrower, by which the defaubt must be cured; and {d) that Tailure to cure the
defanlt on ar before the date specified in the wotice wmay result in acceleration of the sums secured by
this Secviy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Turthet inZarm Borrower of the rvight to reinstate after acceleration and the right te assert in the
foreclosure proceciding the non-existence of a defanit ar any other defense of Borrower to acceleration
and foreclosiiie 3¢ the delault is not cured on or before the date specified in the notice, Lender at its
option may iegure immediate payment in lull of @1l sums secured by this Security Tnstrument
without [urther deszad and may loreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col’ee! all expenses incurred in pursning e remedies provided in this Section 22,
including, but not limiicd fo, reasonable atlorneys’ Tees und costs ol Gille evidence.

23, Release. Upon payment of siisums secored by dhis Security Instrument, Lender shalb release this
seeurily Instrument. Borrower shall_pay any recordation costs. Lender may charge Botrower a fee for
releasing {his Sceuniy nstrument, but énly’ H the (ce is paid o a third parly for services rendered and the
charging of the fee 1s permiticd under Appliceols Law.

24, Waiver of Homestead. In accordance with Hinots law, the Borrower hereby releases and waives
alf rights under and by virtue of the THinois homestead Cxemption ks,

25. Placementof Collateral Protection Fasnrance. Tiricys Borrower provides Lender with evidence
o the insurance coverage required by Borrower™s agreement with Lender, Lender may purchase insurance
at Borrower’s expense 1o protect Lender’s inlerests in Borrower’s“Collateral. This insurance may, bul need
nol, protect Borrower’s interests. The coverage that Lender purchasel may nol pay any claim (hat
Borrower mukes or uny claim that 15 made against Borrower in connectidnawilh the collaleral, Borrower
may later cancel any insurance purchased by Lender, but only affer providige: Lender with evidence thal
Borrower has oblained insurance as required by Borrower's and Lender’s agresaent. 11 Lender purchases
insurance {or the collateral, Borrower will be responsible for the costs of that insurative, including interest
and any other charges Eender may jmpose in conneetion with ihe placement of the insuzance, until the
cifeetive date of the canceliation or expiration ol the insnrance. The costs of the insurance may.be added to
Borrower’s (ofal outstanding halance or obligation. The costs of the insurance may he more St ne cosi of
insurance Borrower may be able 1o oblain on its own.

mmals,iz //I/‘-

@D sin) oo Page 13 of 15 Form 3014 101

G b B R




1208103028 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrinent and in any Rider execuied by Borrower and recorded wiil it

Wilnesscs:

]
bl‘éjmy Myers At Lorney-In-Fact .Rorrower

e sy ISR S

for John Myers

-y %Z'/‘/ ////7%/ /?4@/'4@ \:A?/c\&# J(:i:‘ﬂc

Ly Myers, ALi‘orney- In-Facl -Borower

for Joan Myers

(Sepd) {Scal)
-Borrovier -Borrower
{Seal) (Seal)
-Borrower ~Rorrower
(Scal) P {Scul)
-Borrower -Rorrower
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S[AIT Or ILL \I()ES , C !(/ County ss:
O . & Nolary Public in and for said county and

state (l() hereby Yertify Ihal
Gregory Myers, torney-In-Fact for John Myers and Joan Myers

3
personally nown to me (o be the same person(s) whase name(s) subscribed 1o the forepomg insimiment,
appearced tefore me thig day in person, and acknowledged that he/shefihey sipned and delivered the said
instrament agdndher/their free and voluntary act, for the uses and purposcs therein set forth,

Given viaer wy hand and official scal, this day of mW/\ '2/0 ?/

My Cormmission Expires:

AU\ —

Nolary Puplic

OFFICIAL SEAL
WENDY JOSEPH

NOTARY PUBLIC . STATE
OF ILLING!
MY COMMISSION EXPIRES:09/22/ 15S

Iritiais: é :E -
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CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDERIis made this 7TH day of MARCH, 2012
and is incomorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, of Secirity Deed (the "Security Instrument”) of the same date given by the
undersigned (e "Borrower") 1o secure Borrower's Nole to WELLS FARGO BANK, N.A.

the

"Lender") of the saie date and covering the Property described in the Security Instrument
and located at:
405 N WABASH AVE 33,  CHICAGO, IL 60611

[Property Address]
The Property includes a unit in, fogetnar with an undivided interest in the common elements
of, a condominium project known as:
RIVER PLAZA

IName af Cordoninium Project]

{the "Condominium Project”). If the owners zsspciation or other enlity which acts for the
Condominium Project (the "Owners Association”y” holds title to property for the benefit or use
of its members or shareholders, the Property also incii'es Borrower's interest in the Owners
Associalion and the uses, proceeds and benefits of Bonowe’'s inlerest.

CONDOMINIUM COVENANTS. In addition to the covenznts 'and agreements made in the
Security Instrument, Borrower and Lender further covenant and ayrce.as follows:

A. CondominiumObligations.Borrower shall perform all of Qarawer's obligations under
{he Condominium Project’s Constituent Documents. The "Constituent “2ecuments” are the: (i)
Declaration or any other document which creates the Condominium Projzat; (ii} by-laws; (i)
code of requlations; and (iv) other equivalent documents. Borrower shall promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property tnsurance. So long as the Owners Association maintains, with & generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Fraizct which
is satisfactory to Lender and which provides insurance coverage in the amounts (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any olher hazards, including, but not limited fo, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Perodic Payment to |ender of the yearly premium installments for property
insurance on the Property; and {ii} Borrower's obligation under Section 5 to maintain property
insurancs coverage on the Property is deemed salisfied to the extent that the required
coverage-is provided by the Owners Associatian policy.

Whal Lender requires as a condition of this waiver can change during the term of the
ioan.

Borrower ‘gzl give Lender prompt notice of any lapse in required property insurance
caverage providea-by iha master or blankel policy.

In the event ofca/distribitlion of properly insurance proceeds in lieu of restoration or
repair following a loss fo_the Property, whether to the unit or fo common elements, any
proceeds payable to Borrower sare hereby assigned and shall be paid to Lender for application
to the sums secured by the security Insirument, whether or not then due, with the excess, if
any, paid io Borrower,

C. Public Liabilityinsurance. Borower shall take such actions as may be reasonabie to
insure that the Owners Association rasintains a public lability insurance policy acceplable in
farm, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any  award or claim for damages, direct or
consequential, payable to Borrower in connectiop with any condemnation or other taking of all
ar any part of the Property, whether of the urit‘or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assignad and shall be paid to Lender. Such
proceeds shall be applied by lLender to the sums sepured by the Securily Insirument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wrilten consent, either partition or subdivide the Pionerly or consent to: (i} the
abandonment or termination of the Condominium Project, escepi. for abandonment or
termination required by law in the case of substanlial destruction by fire-pr other casualty or
in the case of a taking by condemnation or eminent domain; (i) any dmendment fo any
provision of the Constituent Decuments if the provision is for the express berafit of Lender;
(i) termination of professional management and assumption of self-managernent of the
Owners Association; or (iv) any aclion which would have the effect of rendering The public
iability insurance coverage maintained by the Owners Association unacceptable fo Lender

F. Remedies.f Borrower does nol pay condominium dues and assessments wrier due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to olher terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesiing payment,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained
in this Candominium Rider.

oy By L5k i 5 i 10 S

—Borrower
Gregory Myers, Artorney-In-Fact eqory Myers, Attorney-In-Fact
for John Myers for Joan Myers
VA {Seal) {Seal)
“Horrower -Borrower
(Seal (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bortower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic Mz¢ UNIFORM
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Fscrow File No. 1215924

EXHIBIT "A"

ALLINTERENT 'N THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN
THE COUNTY Ot O0OK IN THE STATE OF ILLINOIS, TO WIT:

PARCEL 1:

UNIT 3310 IN THE RIVER PLAZA CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING RESCRIBED REAL ESTATE:

LOTS 3,5,8, 15, 16,17, 19, 20, 22, 31,"1/+39, BOTH INCLUSIVL, 41, AND 44 TO 48,
BOTH INCLUSIVE, IN RIVER PLAZA REGUBDIVISION OF LAND, PROPERTY AND
SPACE OF LOTS 1 TO 12 AND VACATED ALLEY IN BLOCK § IN KINZIE'S
ADDITION TO CHICAGO IN THE NORTHW«5T % OFF SECTION 10, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRi®C'PAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “B” TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 94758453,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

FASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRySS..USE AND
ENJOYMENT OF THE PROPERTY AS SET FORTH IN THE RIVER PLAZA
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND
EASEMENTS RECORDED AS DOCUMENT 94758750,

BEING THE SAME PREMISES CONVEYED UNTO JOHN MYERS AND JOAN A.
MYERS, HUSBAND AND WIFE, NOT AS TENANTS IN COMMON BUT AS JOINT
TENANTS, BY VIRTUE OF DEED FROM JANET JAMES VALENTINE, AS TRUSTEE
U/T/ADATED 08/27/1999 AND KNOWN AS THE JANET JAMES VALENTINE
DECLARATION OF TRUST DATED JULY 10,2003, RECORDED AUGUST 5,2003 IN
INSTRUMENT NO. 321732058, COOK COUNTY, IL.

PARCEL ID: 17-10-132-037-1469




