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MORTGAGE

DEFINTTIONS

Wards used in multiple sections of this document are delined below and other words are delined in
Sections 3, 11, 13,018, 20 amd 21, Certain reles rega(divg, the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument” means this document, which 1s date(M.RCH 06, 2012
tagether with all Riders to this document.

(B) "Borrewer™is

alan Brothers and wWendy 3rothers

Borrower is the mortgugor under this Securily Instrument.
() "Lender”is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
orgattized and existing under the laws of THE UNITED STATES

0336650379

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address 1s 161 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and daledMARCH 06, 2012

The Note states that Borrower owes Lendor THREE HUNDRED FIFTY FOUR THOUSAND TWENTY
EIGHT BND 00/100 Dollars
(LIS S ***x*354 028.00 ) plus inferest. Borrower has promised 1o pay this debt in regular Periodic
Pavments and to pay the debt in [ull not later than APRIL 01, 2042 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Praperty.”

{F) "Loza” ihcans the debt cvidenced by the Note, plus interest, any prepavment charges and late charaes
duc under tha Note. and all sums due under (this Scevrity Instrument. plus interest,

(G) "Riders"Tmeans all Riders to this Security Tnstrument that are exceuted by Borrower. The following
Riders are 1o beaixecuted by Borrower [check box as upplicable]-

[] Adjustable Rare fader ] Candominium Rider [ Second THome Rider
Balloon Rider E 1 Planned Unit Development Rider -4 Family Rider
VA Rider [ Biweekly Pavinent Rider Other(s) [specily]

(H) "Applicable Law" mcans all convoiling applicable lederal, state and local statutes, regulations,
ordmances and administrative rules and 6adis (that have the offect of faw) as well as all applicable final.
nan-appealable judicial opinions.

(E) "Community Association Dues, Fees, and ‘Asspasments' means all ducs, lees, assessmenls and other
charges that are imposed on Borrower or the Foperty bv 4 condominium association. homeowners
association or similar erganization.

{1} "Electronic Funds Transler™ means any transfer of_filnds, other than a transaction oniginated by
check. draft. or similar paper instrument. which is initrated waugh an electronic terminal, telephonic
fstrment, colputer. oF magnelic tape so as w order, instruct, ©r/anthorize a financial tnstitution to debit
or credit an account. Such term includes. but is not limited 10, pointaisale transfers. automated teller
machine (ransactions. transters initiated by telephune. wire transiors, 4nd automated clearinghouse
transfers.

(K) "Eserow ltems™ means those items that are deseribed in Section 3

(L) "Miscellancous Proceeds" means any compensation. settlement, award ol d: mabes. or proceeds paid
by any third party fother than insurance proceeds paid under the coverages described in Seetion §) for: (i}
damage . or destruction of, the Property: (1) condemuation or other taking of all & afiy part of the
Property; (it conveyance i lrea of condemnation; or (iv) misrepresentations of, or ontisdons as (o, the
value and-or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nanpayvment of, ar defaal on,
the Loun.

(N) "Periodic Payinent” means the reeularly scheduled amount due for (1) principal and interest under the
Note. plus (i1} any amounts vnder Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢l seq.} and 1ts
implementing regulation, Regulation X (24 C.E.R. Part 3500). as they might be amended from tine to
tume. or any additional or successor Jegislation or regulation that governs the same subject matter. As used
in this Seeurity Instrument, "RESPA” refers to all requirements and reserictions that are im posed in regard
to a "lederally relarcd mortgage loan™ cven i1 the Loun dues not quabily as a "federally related morigage
Toan" under RESPA.

Inialg .
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(P) "Successor in Interest of Borrower'™ means any party that has taken title 10 the Property, whether or
not that party has assumed Borrower’s obligations under the Nole andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower’s covenants and agreements under
this Sceurily Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
1o Lender and Lender’s suceessors and assigns, the [oflowing  described propenty located in the
COUNTY {1'vpe of Recording Turisdiction |
ol COOX [Name of Recording Jurischetion|:

SEE ATTACHEl, LEGAI. DESCRIPTION

TAX STATEMENTS SHOULD BE SENT T78: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Numbcr: which currently has the address of
136 E. 32ND STREET [Street|
CHICAGO [Ci ). Tivaois 60616 [Zip Code}

{"Property Address™:

TOGETHER WITH all the improvements now or hevcafter crected “ogn toe property, and all
caseiments, appurtenances, and lixtures now or hereafter @ part of the propertye Al replacements and
additions shall ulso be covered by this Sceurity Instrument. All of the foregoing s sclared to in this
Security Instrument as the "Property.”

BORROWIER COVENANTS that Borrower 1s Tawlully seised of the estate herchy convéved and has
the right to mortgage, grant and convey the Property and that the Property is uncreumbered, (excent for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property aghina all
claims and demands, subject to any cncumbrances of record.

THIS SECURFEY INSTRUMENT combines uniform covenants for national use and non-uniform
covenamts with fimited variations by jurisdiction 1o constitute o uniform sccurity instrument covering reul
property.

UNIFORM  COVENANTS.  Borrower  and  Lender  covemant  and  agree  as  follows:

L. Payment of Principal, Interest. Escrow Items. Prepayment Charges. and Late Charges.
Borrower shall puy when due the principal of, and interest on. the debt evidenced by the Note and anyv
prepayment charges und late charges due under the Note. Borrower shall also pay funds for Tserow Trems

bl

pursuant o Secton 3. Payments due under the Note and this Sceurity Instrymeny shall be weade in ULS.

IIEIE
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curreney. [lowever, if any check or other instrument reccived by Lender as payment under the Note or this
Seeurity Instrument is returned o Lender unpaid, Leoder may require that any or all subscquent puyments
dne under the Note and this Sceurity Instrument he made in one or more of the following forms, as
selected by Lender: {a) cash: (b) money order: (¢} certified check, bank check, treasurer’s cheek or
cashier’s check. provided any such cheek is drawn upon an institution whose deposits are insured by a
federal ageney. insiramentality, or entity: or (dy Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or an
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 13,
Lender may return any payment or pariial payment if the pavinent or partial payments are insufficient to
bring the L.oan current. Lender may accept any payment or partial payment isullieient to bring the Loan
curreni Avitbout waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments ipftic {umre, bul Lender is not obligated to apply such payments at the e sueh paymoents are
accepled. I taeh Periodic Payment is applicd as of s scheduled due date. then Lender need net pay
terest on unarglied funds. Lender may hold such unapplied funds unttl Borrower makes payient to bring
the Loan current, Tibasower does not do so within a reasonable period of time, Lender shall esther apply
such funds or return thepd 1 Borrower, 1F not applied earlier, such funds will be applied to the outstanding
principal balance undertHe Note immediately prior o forcelosure. No olfsel or claim which Borrower
might have now or in the funire ueainst Lender shall relicve Borrower from making pavinents due ander
the Note and this Securtty Instrueient or performing the covenants and wercements seeured by this Seeurity
msirument.

2. Application ol Payvments ov Zroceeds. Exeept as otherwise deseribed mothis Section 2, all
pavments accepted and applied by Lenda snall be applicd in the lollowing order of priority: () interest
due under the Note: ¢b) principal due under $22-Note; {¢) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in me orier o which il became due. Any remaming amounts
shall be applied lirst to late charges, second 10 any other amounts duc under this Securily Instrument. and
then o reduce the principal bulance of the Note,

I Lender receives a payment [rom Borrower for & ddiinguent Periudic Pavmens which inchides
sufticient amount to pay any late charge due, the payment imay be applied 1o the dulinguent pavment and
the Jaie charge. If more than one Periodic Payment is outstandiriz, _ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to thcextent that. cach payment can be
paid in full. To the extent that any excess exists atier the pavment is «oplicd (o the lull payment of one or
moye Periodic Payments, such excess may be applicd 1o any Jate charges Que Voluntary prepayments shall
be appticd first 1o any prepavment charges and then as described in the Note,

Any appheation of payments, insurance procceds, or Misecllancous Proccods (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Paripaic Payviments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic fuyments are due
under the Note, untit the Note is paid in full, 4 sum (the "Funds”) ta provide for paymentafimounts due
for: (ay tuxes and assessments and ather ttems which can altain priority over this Securily ainiment as o
lien or encumbrance on the Property; (b) leaschold payments or eround rents an the Property, 06 any: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iistrance
premiums. i any, or any sums payable by Borrower to Lender i licn of the payuent of Mortgaoe
[nsurance premiums o accordance with the provisions of Scetion 10, These items are called "Fscrow
llems.” Al ongination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tem. Borrower shall promptly furnish to Lender all notices ol amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Fserow [tems unless Lender waives
Borrower’s obligarion to pay the Funds for any or ail Escrow Tiems. Lender niay waive Borrower's
obligation fo pay to Lender Funds for any or all Fscrow leems at any time. Any such waiver may only be
mowriting. Inthe event ol such waiver, Borrower shall pay direetly, when andywhere pavable, the amounts

Initials
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due for any Fserow ltems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish o Lender recetpts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make sach payments and to provide receipts shall for all purposcs be deemed to
be o covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used n Scetion ¥ Borrower is obligated to pay Fscrow [ems directly, pursuant (o a waiver. and
Borrower fails to pay the amount duc for an Escrow ltem. Lender may exercise its rights under Seetion 9
and pay such amount and Borrower shall then be obligated under Section Y 1o repay 10 Lender any such
amount. Lender may revoke the waiver us 10 any or all Eserow lfems al any time by a potice given i
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. at any time, colleetand hold Funds in an amount (1) sullicient o permit Lender o apply
the Funds a#7tie ame specified under RESPA, and (B) not 10 exeeed the maximum amonnt a fender can
require under! RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
1easenable estiviates of expenditures of future Fserow liems or otherwise in accordance with Applicable
Law.

The Tunds shali” beheld moan institution whose deposits are insured by a federal agency,
instrumentality, or enfity (sciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank /conder shall apply the Funds fo pay the Escrow Ttems no later than the time
specilied under RESPA. Lender shall not charge Borrower Lor holding and applying the Funds, annually
analyzing the cscrow account. or ver/tying the Tscrow Hems. anless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendit i make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid v the Funds, Lender shall not be required 1o pay Borrower
any interest or camings on the Funds. Borrawéand Lender cun agree inwriling, however, that interesi
shalb be pasd on the Funds. Lender shall give o Brarewer, without chirge. an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, ds defined under RESPA. Lender shall account to
Borrower for the excess funds in aecordance with RESPAL 1 there is o shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as réquice? by RESPA. and Borrower shall pay Lo
Lender the amount necessary to make up the shortage i accordans'esvith RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 4¢Tined under RESPA. Lender shall
rotify Borrower as required by RESPA. and Borrower shall pay 1o Lender <he amount necessary o make
up the deficicney in aecordance with RESPA. but in no wore than 12 motthly bayments.

Upon payment in full of all sums sceured by this Security Instrument. Lénd<r shall promptly refund
t Borrower any Fonds held by Lender,

4. Charges: Liens. Borrower shall pay all taxcs. asscessments, charecs, fovs. and impositions
attributable to the Property which can attain priority over this Sceurity [nstrument, leasdhold payments or
ground renls on the Property, 1f any, and Community Association Dues. Fees, and Assessiiionts. Fany, To
the extent that these items are Escrow Hems, Borrower shall pay them m the muanner provided/in/acetion 3.

Borrower shall prompily discharge any lien which has priority over this Security Instruminl 1aless
Burrower: (a) agrees in wriling to the pavment of the oblisation secured by the Tren in a manner ace=niable
fo Lender, but only so long as Borrower is performing such agrecments (b contests the lien in eond faith
by, or defends against cnforcement of the fien in, legal proceedings which in Lender’s opimion operate 10
prevent the enloreement of the lien while those proceedings are pending, but vnly antil such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satistactory (0 Lender subordmating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whicl can attain priority over this Sceurity Instrument, Lender may give Borrewer a notice identifying the

A3
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lien. Within 10 days ol the dase on which that notice is given, Borrower shall satisly the fien or take one or
more of the actions set [orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification andfor
repurtimg service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements naw existing or hereafter erceted on

the Property insurcd against loss by fire. hazards included within the term "extended coverage.” and any
other hazards meluding, but not fimited to, earthquakes and tloods, for which Lender requires insurance.
This msurance shall be mamtained n the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuat o the preceding sentences can change during the term of
the Loan. The insurance camier providing the msurance shall be chosen by Borrower subject o Lender’s
right 1o disapprove Borrower’s chowe, whick right shall not be exercised unrcasonably. Lender may
require: Borrdwer 1o pay, in connection with this Loan. cither: (a) a one-time charge for Tlood zone
determination’ cortilication and tracking services; or (b a one-time charge lor flood rone determination
and cerlificattopiservices and subsequent charges cach time remappings or similar changes occur which
reasonably might alfectsueh determination or certification. Borrewer shall also be responsible for the
payment of any fees impoyed by the Federal Emergency Management Agency m connection with the
teview of any Hood zone detrmination resulting from an objection by Borrower.

Il Barrower [ails to maigain any of the coverages deseribed above. Lender may ohtain insurance
coverage. al Lender’s option dnd” Borrower’s expense. Lender s under no obligation o purchase any
particular type or amount ol coverage. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's cquity Zithe Property, or the contents of the Properly, agatnst any risk.
frazard or Hability and might provide greavior Fesser coverage than svas previously in clivet. Borrower
acknowledges that the cost ol the insurunesGeterage so obtuined wight significantly exceed the cost of
msurance thai Borrower eould have oblained. Aby amonnts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amaounts shall bear interest
at the Note rate from the date of disbursement and shail Fopayable, with such interest, upon notice from
Lender o Borrower requesting payment,

All insurance policies required by Lender and renewals ot sich policies shall be subjeet to Lender’s
right to disapprove sueh policies, shall include a standard mdrtiasc clause. and shall name Lender as
mortgagee andor as an additional loss payee. Lender shall havethe riefivto hold the policies und renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all seceipts ol paid premiums and
renewal notices. 1f Borrower obtaing any form of msurance coverage, noUathenvise required by Lender.
lor damage to, or destruction of. the Property, such policy shall include a stindd mortgage clause and
shall nume Lender as mortgapee and?or as an additonal loss payee.

in the event ol toss. Borrower shall give prompt notce 1o the msurance carricnand Lender. Lender
iy ke prool of loss 10 nol made promptly by Borrower. Unless Lender and Bomrowet olhers ise agre
[
b applied (o restoration or repair of the Property, if the restoration or repair is ceonomicalivdessible and
Lender’s sceurity 1s not lessened. During such repair and restoration period, Lender shall have the rieht to
hold such insurance proceeds until Lender has had an opportunity 1o mspect such Property o ensury the
work has heco completed 10 Lender’s satisfaction, provided that such mspection shall be undertaken

mwriling, any insurance proceeds, whether or not the underlying insurance was roquired hy' Lnder, sha

prompily. Lender may disburse proceeds for the repairs and restoration in a single payvment or in a sories
of progress payments as the work is completed. Unless an agreement is made in writing or Apphicable Law
requires wterest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third partics. retamed by
Borrower shall not be paid out of the msurance proceeds and shall be the sole abligation ol Borrower. If
the restoratien or repair is not economically feasible or Lender's scewurity would be lessened, the insurance
proceeds shalt be applied o the sums sceured by this Sceurity Instrument. whether or not then due. with

Imitmis -
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the excess, 11 any, paid (o Borrower. Such insurance procecds shall be applied in the order provided for in
Seution 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insprance
claim and rekated matters. 1 Borrower does not respond within 30 davs to a notice from Lender that the
insurance carrier has offered to seftle a claim. then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is erven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bosrower hereby assigns to Lender (a) Borrower's rights o any Imsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secerity Jostrument. and
{b} any other of Borrower’s rights (other than the right 10 any refund of unearned premiums paid by
Borrower) nnder all insurance policies covering the Property. insofar as such righis are applicable 1o the
coverageel e Property. Lender may use the insurance proceeds cither (o repair or restore the Property or
l pay amouzis unpaid under the Note or this Sceurity Instrument. whether or nof then due,

Oceupariey. Borrower shall occupy. establish, and use the Propurty us Borrower's principal
restdence withi 60 divs afier the exceution of this Sceurity Instrument and shall continue 10 oceupy the
Property as Borrower = principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees i writiis, which consent shall not be unreasonably withheld, or unfess extenuating
cireumstances exist which 4r¢ beyond Barrower's control.

7. Preservation, Mainteiance and Protection of the Property; Inspections. Borrower shall not
dustroy, damage or impair (he Froperty, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower (¢ reliding in the Property. Borrewer shali maintain the Property in
crder to prevent the Property from deteritinting or deercasing in value due to its condition. Unless it is
determined pursuant Lo Seetion 3 that regadic or restoration is nol cconomically feasible, Borrower shall
prompily repair the Property il damaged 10 woid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction with-Gamage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released procecds Tor such
purposes. Lender may disburse proceeds for the repairstans restoration in a single payment or in a series ol
progress payments as the work 1s completed. I the insuranes or condernnation proceeds are not suflicient
to repair or restore the Property, Borrower is not relicved of Barsawer's abligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspcciions of the Property. If it has
reasonable cavse. Lender may inspect the interior of the improvements.on the Property. Lender shalt give
Borrower notice at the time of or prior to such an interior inspection speciiyies such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delault af, danpg the Loan application
[process, Borrower or any persons or entities acting at the directton of Borfover er with Borrower's
knowledee or consent gave materially false. misleading. or inaccurate information dr statements 1o Lender
(or fuiled o provide Lender with material information) in conncetion with the” Lo, Material
representations include, but are not Timited 10, representations concerning Borrower’s wecurensy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seeurity Instrament. [
(u) Borrower fails 1o perform the covenants and agreements contained i this Seeurdty Instrument, (8) tere
15 a legal procecding that might significantly atteet Lender’s interest in the Property andior rights under
this Security Instrument {suuh as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a fien whicl may altain priority over this securily Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasomable or appropriate o protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting andior assessing the value of the Property. and seeuring and or repairing

the Property. Lender™s actions can inelude. but are not limited 10: (a) paying any sums secured by a lien
which has priority over this Sceurily Instrument; (b) appearing i court: and (¢) puying reasonable

Ivitials .
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allorneys” fees to protect 35 interest in the Property and’or rights under this Security Instrument. including
its sceured position in w4 bankruptey proceedmy, Sceuring the Propery includes, but is not limited 1o,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
[rom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ar off. Although Lender may take action under this Seetion 9, Lender docs not have ta do so and is not
under any duty or obligation to do so. It 1s agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additiona] debt of Borrower
sceured by this Security Instrument. These wmounts shall bear interest at the Note mate [rom the date of
dhishursement and shall be pavable, with such interest, upon notice from Lender 10 Borrower requesting
paymeni.

I thisSceurity [nstrument is on a leaschold. Borrower shall comply with all the provisions of the
lease, B lserower acquires fee fitle to the Property. the leasehold and the Tee title shall not merge unless
Lender agress 1o the merger in writing. .

1 Mtgzpe Insurance. If Lender required Mortgage Insurance as a condition o making the Loan.
Borrower shall pav fae premiums required to maintain the Mortgage Insurance in efleet. 16 for any reasan.
the Mortgage Insurines coverage required by Lender ceases 1o be avatlable (rom the morteage insurer that
preveansly provided such msurance and Borower was required to make separately designated payments
tward the premmums or/Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substanfially equivalent o the Mortgage Insurance previously in effect, at o cost substantially
cyutvalent to the cost 1o BotraweCof the Marteage Insurance previously in cffect. from an ahternare
mortgage msurer selected by Linderdf substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue ta) pay'to Lender the amount of the separately designated payments that
were due when the insurance coveragd {eased to be in clfeet. Tender will accept, use and retain these
payments @s a non-refundable loss reseive ) licu of Morrgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that(b& Loan is ultimately paid in full. and Lender shail not be
requered fo pay Borrower any inferest or carings onsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and {or the period that Lender requires)
provided by an insurer sclected by Lender again teesies available, is obtained, and Lender requires
separately designated payments toward the premiums fordartgage Insurance. 10 Lender required Mortgaee
Insurance as a condition of making the Loun and Borrowet stas required to make sepusately designated
pavments toward the preoviums for Mortgage Insurance. Bopawior shall pav the premiums required (o
maintain Mortgage Insurance in effect, or w provide a notercfeadable loss reserve, until Lender’s
requirement lor Moerteage Tnsurance ends in accordance with any writtenragreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 aftects Borrower’s obligation to pay interest at the rate provided fithe Note.

Mongage Insurance reimburses Lender (or any entity that purchases thelote) [or certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is notparty fo the Mortgagc
Tnsurance.

Mortgage insurcrs evaluale their tal risk on all such isuraece in foree from e (o time. and may
enter into agreements with other parties (hat share or modify their risk. or reduce losses Thele agreements

are on Lerms and conditions that are satisfactory (o the mortgage insurer and the other part e rartics) to
these agreements. These agreements may require the mortgage insurer o make payments using any sowrce
of funds that the mortgage insurer may have available (which may include funds abtained fron Mortgape
[surance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reisurer,
any other entity, or any affifiate of any of the forcgoing, may receive {dircetly or indircetly) amounts that
derive trom (or might be characterized as) a portion of Borrower's payments for Mortgage lnsurance, in
exchange Jor shuring or modifving the mortgage inswer's risk. or reducing losses. IF sueh agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is efien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or anv other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitie Berrower to any refund.

[ tialy .
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(k) Any such agreements will not afleet the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homceowners Protection Act of 1998 or any other lasy. These rights
may include the right to receive certain disclosures, to request zand obtain canccellation ol the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were uncarned at the fime of such cancellation or
termination.

11. Assignment of Miscellanevus Procecds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned o and shall be paid to Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of
the Property. il the restoration or repair 1s cconomically [easible and Lender's sceurity is not lessened.
During such repair and restoration period, Leader shall have the right to hold such Miscellancous Proceeds
until Lepden has had an opportunity 1o inspect such Property 1o ensure the work has been completed 10
Lender's sansfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and pesioration inoa single disbursement or o oseries of progress payvments as the work s
completed. Unlafan agrecment is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous #rodeads. Lender shall not e required to pay Borrower any mterest or carnings on such
Miscellancous Procects 21t the restoration or repair is not cconomically feasible or Lender’s sceurity would
he Tessened, the MiscClpaeous Proceeds shall be applied o the sums secured by this Sceurity Instrument,
whether or not then duc, it the exeess, if any. paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided [asin Section 2.

In the event of a (otal takize, destruction, or loss in value of the Property. the Miscellancous
Proceeds shall he applicd 1o the Sumgesecured by this Scewrily Instrument. whether or sot then due, with
the excess. 1f any. paid 10 Borrower,

Tn the cvent of a partial taking, desimuction. or loss in vatie of the Property in which the fair market
value of the Property immediately befoid 2ag) partial taking, destruction, or loss in value is cqual to or
greater than the wmount of the sums secured Yy this Seeurity Instrument immediately before the partial
taking. destruction. or loss in vatue, unless Bhrrower and Lender otherwise agree in writing, the suns
sceured by (s Seeurity Instrument shall be reffoced by the amount of the Miscellaneous Proceceds
multiplicd by the foliawing fraction: {a) the total aptount of the sums sceured immediatety before the
partial taking, destruction, or loss in valee divided by (89 1 fair macket value of the Properly tmmediately
before the partial taking., destruction, or loss in value, Any-Yalénece shall be putd 10 Borrower.

in the event of a partial taking, destruction, or loss in valaw o the Property in which the fair marke
value of the Property immediately belore the partial taking, déstuction, or loss in valoe is less than the
amount of the sums secured immediaiely belore the partial taking, destrection, or loss in value, unless
Borrower and Lender othenwise agree i writing, the Miscellancous Froceeds shall be applied o the sums
secured by this Security Instnonent whether or not the sums are then due

If the Property is abandoned by Borrower, or if) after notiee by ender to Borrower that the
Opposing Party (as defined in the next sentenec) offers 1o make an award 10 s7ile a clano for damages,
Borrower fails to respond to Lender within 30 days alter the date the notice is giveneLender is authorized
to collect sod apply the Miscellancous Proceeds cither o restoration or repatr ollloe Property or to the
sums seeured by this Sceunity Instrunient, whether o not then duc. "Opposing Party™ mZansthe third party
that owes Borower Miseeliancous Proceeds or the party against whom Borrower has avignicaf action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whethier civid or criminal, is begathat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of~Lender’s
interest t the Property or rights under this Sceurity Instrument. Borrower can cure such a defavltand. of
aceeleration has oceurred. reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that. in Lender’s judegment. precludes forfeiture of the Property or other material
mpatrient of Lender™s mierest ao the Property or nights under this Sceurity Instrument. Fhe proceeds of
any wward o clain lor dumages that are uitsibutable 1o the impaimment of Lender's interest i the Praperly
are herehy asstgned und shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be
applicd in the order provided Lor in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Fxiension of the time [or
payment or modilication of amortization of the sums secured by this Security Instrument granted by Lender

e
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o Borrower or any Suceessor - Interest of Borrowoer shall not operate 1o release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or o reluse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ar
remedy including, without lunitation, Lender’s aceeptanee of pavments from third persons. entities or
Successors i Interest of Borrower or in amounts less than the amount then duc. shall not be a waiver of or
preclude the exercise of any right or rewedy.

13. Joint and Several Liabiliey: Co-signers: Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer™y: (a) is co-signing this
Seeurity Jsimument only to morigage, grant and convey the co-signer’s intercst in the Property under the
terms of this Security Instrament: (b) is not personally obligated to pay the sums secured by this Security
[nstrumentz apdnfe) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accerarwadations with regard to the tenns of this Sceurity Instrument or the Note without the
CO-SILNCETS Conatuld

Subjeet to the_provisions of Scetion 18, any Successor in Interest of Borrower who assumes
Barrower™s obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights wid-Bienelits under this Security Instroment. Borrower shall not be released from
Borrawer’s obligations and liakibity under this Security Instrument undess Lender agrees to sueh release in
writing. The covenants and agieriments of this Security Instruntent shall bind (execept as provided in
Seetion 200 and benelit the successorsrand assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed im conmection with
Borrower™s delavlt, for the purpose of profecting Lender™s wterest in the Property and rights under this
Sceurily Instrument, including, but not Jim{led wu attormneys™ [ees. property inspection and valuation lees.
In regard to any other [ees. the absence of exprissauthority in this Sceurity Tastrument Lo charge a specific
Jee o Borrower shall not be construed us a prohibitisran the charging of such [ee. Lender inay oot charge
(ees that are expressly prohibited by this Security Hstrument or by Applicable Law.

LI the Loan is subject to a law which sels maximuga 10an charges, and that luw is finally interpreted so
that the interest or other loan charges collected or w0 beedllveted B conneetion with the Lean vxeeed the
permitted fimils, then: {(a) any such foan charge shall be redcrd by the amount necessary 1o reduce the
charge 1o the permitted limit; aod (b) uny sums already colleetédarmm Borrower which cxeeeded permitied
himits will be refunded 10 Borrower. Lender may choose 1o maleshis refund by reducing the prineipal
owed under the Note or by making a divect payment to Borrower /1y refund reduces principal. the
reduction will be treated as a partial prepayment without any prepavindmt charge (whether or not o
prepayinent charge s provided for wnder the Note). Borrower’s acceptangc of any such refund made by
direct payment to Borrower will constitute a waiver ol any right of sction Borrswer might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with thit Seeurity Tnstrument
must be In writing. Any notice to Borrower in connection with this Sceurity Instrumant shatl be deemed (o
have been given to Borroswer when mailed by firse class mail or when actually delivieed 1o Borrower's
notice address ff sent by other means. Notice (o any one Borrower shatl constitute notice 1oalb@Benowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propepy-Address
unless Dorrower has designated a substiute notice address by notice to Lender. Borrower shal] aromptly
notily Lender of Borrower’s change of address. 16 Lender specilies a procedure for re porting Borover's
change ol address. then Borrower shall only report a change of address throngh that specified procedure.
There may be only one designaled notice address under this Security Instrument al any one time. Any
nuiice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by natice 0 Borrower. Any notice 1
connection witlt this Securtty Instrument shall not be decmed to have been given to Lender unil actually
reccived by Lender. [f any notice required by this Scearity Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under ihis Sceurity
Instrusment,

U3
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16. Governing Law: Severabilitv: Rules of Construction. This Security Instrument shall be
aoverned by federal law and the taw of the junisdiclion in which the Property s located. All rights and
obligations contained in this Security Tnstrument are subject w0 any requirements and limitations of
Applicuble Luw. Applicable Law might explicitlty or implicitly allow the parlies to agree by contract or it
might be silend, but such silence shall not be construed as a prohibition against agreciment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confhict shall not affect other provisions of this Security Instrument or the Note which can be
piven effeet without the contlicting provision.

As used m this Sceurity Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the lewinine gender: (b) words in the singular shall mean und
incluce the plural and viee versaz and {¢) the word "may" gives sole diseretion without any obligation to
take any alion

170 basrower's Copy. Borrower shall be given one copy ol the Note and of this Sceurity Instrument.

18. Tapsier of the Property or a Benelicial Interest in Borrower, As used in this Scelion 18,
“Interest i the Teeperty” means any legal or beneficial interest in the Property. including, but not limited
to. Lthose benelilialdinterests transferred m a bond for deed, contract (or deed. installment sales condract or
eserow agreement, sheaplent of which is the ransfer of tide by Borrower at a [uture date o a purchaser,

I all or any partof sae Propeny or any [ntereat in the Property is sold or transierred {or i€ Borrower
15 not w natural person and aobeneficial interest in Borrower s sold or translerred) withowt Lender's prior
written consent, Lender may sequire immediate paviment in full of alt sums sceured by this Secority
Lnstrunient. However, this opuanssnall not he exercised by Lender 1f such excercise 15 prohibited by
Appheable Law.

II' Lender exercises this option). Lender shall pive Borrower notice of acceleration. The nolice shall
provide a pertod of not less than 30 days tom the date the notice is piven in accordance with Section 15
within whick Borrower must pay all sums Sequred by this Security Tnstrument. 1 Borrower fails 1o pay
these sums prior o the cxpiration of this pediad, Lender may invoke any remedies permitted by this
Scewrity Instrument without turther notice or demand=an Borrower.

19. Borrower's Right to Reinstate After ‘Acceleration. I Borrower meets certain conditions.
Borrower shall have the right 1o have enforeement of th's Seeurity Instrument discontinued at any fime
prior 1o the earliest ol: (a) live days before sale of the Property pursuant 1o Section 22 of this Security
[nstrument: (b such other period as Applicable Law mightseCcify for the termination of Borrower's righi
1o remstate; or (cb entry of w judement enlorcing this Secunity dnstrament. Those conditions are that
Boarrower: (a) pays Lender all sums which then would be duc undirthis Sccurity Instrument and the Note
as 1 no acceleration had occurred; (b) cures any default of any other gdvepants or agreements; (¢) pays all
expenses incerred in enloreing this Security Instrument. including, but'not Finited to. reasonable attomeys’
fees, property inspection and valvation fees, and other fees incurred for diepurpose of protecting Lender's
interest (o the Property and rights under this Security Instrument: and {d) taker <och action as Lender may
reasonably require toassure that Lender’s nterest in the Property and sights” under this Sceority
Instrumient, and Borrower’s obligation (o pay the sums seeured by ihis Security Institument, shall continue
unchunged unless as otherwise provided under Applicable Law. Lender muay requite thae Borrower pay
such remstatement sums and expenses in one or more of the tollowing forms, as selecied by Tender: (a)
cash. (b) money order: (¢) certified check, bank check. treasurer’s cheek or cashier's check pravided any
such cheek is drawn upoen an institution whose deposits are insured by a federal ageney, instranzentality or
entity: or (d) Clecironic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Insiriment and
obligations secured hercby shall remain fully cffeciive as H no sceeleration had occurred. Howevery this
right to reinstate shall not apply in the case of aceeleration under Section 18,

2. Sale of Note: Change of Loan Servicer: Notice of Grievanee, The Note or a partial interest in
the Note (topether with this Sceurity Instriunent) can be sold one ar more mes withou prior nolice o
Borrower. A sale might result i a change e the colity (known us the “Loan Serviear™) thal collects
Periodic: Payments due under the Note and this Sceurtty Instrument and performs other mortgage loan
servicing abligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uneclated 1o a sale of the Note. [f there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be mude and any other information RESPA
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requires in connection with a nutice of transler of servicing. 1 the Note is sold and thercalier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ror Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the olher party’s actions pursuant o thrs
Seeurity Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason o, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice aiven in compliance with the requirements of Scetion E3) of such alleged breach and afforded the
other pelty Shereto a reasonable period afler the giving of such notice to take correetive action. I
Applicable Xaw provides o time period which must clapse before certuin action can be taken. that time
periad will Ve spmmed 1o be reasonable tor purposes of this paragraph. The notice of acecleration and
apporiunity o/ _oiven o Borrower pursuant o Section 22 and the notice of acceleration given 1o
Borrower pursuant o Seetion 18 shall be deemed to satisfy the notice and opportunity o take correenive
achion provisions of thisdsettion 20.

21. Hazardows Sabstances. As used i this Section 21 (@) "Havardous Substances" are those
substances defined as toxic of bizacdous substances, pollutanis, or wastes by Environmental Law and the
[ollowing substances: gasoline, keroscie, other fammable or toxic petroleusn products. foxic pesticides
and herbicidues, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive materials,
(by "Environmental Law™ mcuns [ederal b sand Laws of the jurisdiction where the Property is located tha
refate 1o health, salety or environmendal prededaon: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deliped in Environmental Law: and (d} an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use Aisposal. storage. or release of any Hazardous
Substances, or dhreaten o release any Hazardous Substances, 00 45 in the Property. Borrower shall not do,
nor allow anvone clse to do, anvthing affecting the Property {a) /hat is n violation of auy Fnvironmental
Law, {b) which creates an Environmental Condigion. or {¢) which. du? o the presenee, use, of releuse ol a
Huzardous Substance, creates a condition that adversely atfects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propesty of small quantitics of
Havardous Substances that are penerally recognized 10 be appropriate o nordai-residential uses and to
maintenance of the Property (including. but not limited to. hazardous substances m, Consumer products).

Borrower shall promptly give Lender sritien notice of {a) uny investigation. clain? demand. lawsuit
or other action by any governmental or regulalory sgeney or private party involving thoior 1y and any
Hazardous Substance or Fovironmental Law of which Borrower has actual knowledge! (b any
Lnvironmental Condition. meluding but not limited to. any spilling, leaking. discharge, release Gribseat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releass of a
Hazardous Substatice which adversely affeets the value ot the Property. I Borrower fearns. ot is nolificd
by any governmental or regulatory authurity, or any private pasty, that any removal or other remediation
vfany Hazardous Substance affecting the Property is necessary. Borrower shall prom ptly take all necessary
remediat actions in accordance with Environmental Law. Nothing herein shall creare any obligation on
Lender for an Environmental Cleanup.

[P . M
@%}'G(IL} w1} Page 12 of 15 Form 3014  1/04




1208117029 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenaal and agrec as [ollows:

22, Acceleration: Remedies. Lender shall give notice te Borrower prior to acceleration lolkowing
Borrower's breach of anv covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the delault; (b) the action required te cure the delaults (¢) a date. not less than 30 days [rom the date
the notice is piven to Borrower, by which the delault must be cured; and (d) that [ailure to cure the
default on or belore the date specilied in the netice may result in aceeleration of the sums sceured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
[urther inform Borrewer of the right o reinstate after aceeleration and the right to assert in the
foereclosare proceeding the non-existence of a defaunlt or any other defense of Borrower to acceleration
and foreciesore. I the default is not cured an or before the date specified in the notice, Lender at its
option may (reqrire immediate payment in full of all sums securcd by this Security Instrument
without furthed d2mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to ¢vdaet all expenses incurred in pursuing the remedies provided in this Scetion 22,
inciuding, but not limitzd fo, reasonable attornevs’ lees and costs of €itle evidenee.

23. Release. Upon paypien of all sums sccured by this Securily Instrument. Lender shall release this
Seewrity nstrument. Borrower sfall pay any recordation costs. Lender may charge Borrower a [ee [or
releasing this Sccurity Instrument, hat only if the fec s paid 4o a third party for services rendered and the
charging of the tee is permitted underAgpiicable Law.

24, Wuiver of Homestead. In accordinetasith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois honestoadaexemplion laws,

25. Placement of Collateral Protection Insurance Unless Berrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agreententwith Lender, Lender may purchase insurance
at Bortower’s expense 1o protect Lender’s interests in Borraives scollateral. This insurance may, but need
nol, protect Borrower’s inferests. The coverage thal Lended parshascs may nol pay any clatm that
Borrower makes or any claim that is made against Borrower 0 connsCrion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence thal
Borrower has obtained insurasce as required by Borrower’s and Lender's Gorsement. I Lender purchascs
msurance for the collateral, Borrower will be eesponsible for the eosts of thatingitance. including interest
and any other charges Lender may impose in connection with the placement’ol the insurance. until the
eltective date ol the canecllation or expiration of the insurance. The costs of the insmnee may be added to
Borrower’s totul outstanding bularce or obligation. The costs o the insurance may be mere than the cost of
isuranee Borrowes may be able to obain on s own.

A
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BY SIOGNING BELOW. Borrower accepts and avrees to the terms and covenants contamed in this
Security Instrument und in uny Rider exceuted by Borrower and recorded with 11

Wilnesses:

{Scaby
ATLAN BROTHERS Borrower

(Sealy

~Borrower

coseal) {Scaly
LT Borrower
(Seal) 7 {Seah
-Borrowyey -Borrow

(Scaly / {La:___ (Scal)

-Borrower -Borrower

(w@;ﬁilL) 0010y Fage 14 of 15 Form 3014 1i(1




1208117029 Page: 16 of 21

UNOFFICIAL COPY

C ol

STATE OF ILL[N{')IS, CQ, 7 County ss:
! ) N N
I [/KJ’J(/(/\' k/r : Cg <o Notary Public mand Jor suid county and

state do hereby cortify that ALAN W BROTHERS AND WENDY BROTHERS

personally known 1o me to be the same person(s) whose name(s) subscribed (o the forcgoing instrument.
appeared before me this day in person, and seknowledged that hesshethey signed and debivered the said
instrument @ histher/their Iree and voluntary act, for the uses wid purposes therein set forth,

Givenander my hand and oflicial seal. this ",‘:‘ day of Y\ o ¢ Vo T

My Commission Taniics:

| .
1hafis, =%

-

w’w ."z
OFFICIAL SFV:’:}H %
WENDY JOSEPR

ARY PUBLIC - STATE{E): (13] P.‘[:}C‘L‘ ;
RESOGE1 5
MY COMMISSION EXP 3

@ Initiale 22 2,
@»«’:‘»(IL) o0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this €6TH day of MARCH, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed
of Trusy,_or Security Deed (the "Security Instrument") of the same date given by the
undersignes (the "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

{the
"Lender") of the'same date and covering the Property described in the Securily Instrument
and located at:
136 E. 32ND STREET ~CHICAGO, IL 606l6

[Property Address]

The Property includes a unit in, (together with an undivided interest in the common elements
of, a condominium project known as:
MICHIGAN PLACE

[Name ai Z=ndominium Project]
(the "Condeminium  Project™). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) _holds litle to property for the benefit or use
of its members or shareholders, the Property alto ncludes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Eorower’s interest.

CONDOMINIUM COVENANTS. In addition to the cCvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and egiee as follows:

A. CondominiumObligations.Borrower shall perform all 'of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitugnl) Documents” are the: {)
Declaration or any other document which creates the Condominiumn Priject; (i) by-laws; {iif)
code of regulations; and (iv} other equivalent documents. Barrower shzll prompily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documan's.

B. Property Insurance. So iong as the Owners Association maintains, with) a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiunrs 1ot which
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within (the term
‘extended coverage" and any other hazards, including, but not limited to, earthquakes vand
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property s deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wkt 1 ender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviaec by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss 1o the Property, whether fo the unit or to common elements, any
proceeds payable to Boerower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or notl then due, with the excess, if
any, paid to Borrowey,

C. Public Liability Insuranc:. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatish-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-io iander.

D. Condemnation. The proceeds~ i _any award or claim for damages. direct or
consequentiai, payable to Borrower in conhectiza with any candemnation or other taking of all
or any parl of the Property, whether of thz unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, extent after notice 1o Lender and with
Lender's prior written consent, either partition or subdivide the-Rroperty or consent to: (i) the
abandonment or termination of the Condominium Project. exsept for abandonment or
termination required by law in the case of substantial destruction /Oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Dacuments if the provision is for the expiess benefit of Lender;
(i} termination of professional management and assumption of self-management of the
Owners Association; or {iv}) any action which would have the effect of rendening the public
liability insurance coverage maintained by the Owners Association unacceptable o lesder.

F. Remedies. If Borrower does not pay condominium dues and assessmenis wren due,
then Lender may pay them. Any amounts disbursed by Lender under this paragragn = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowzr and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

INSTRUMENT

VMP *-8R (0810) Page20f3  Initials:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM
% Form 3140 1/01




1208117029 Page: 19 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and égrees to the terms and covenants contained

in this Congomi ider.

A (Seal)

ALAN /{: BR.CTHERS -Borrowser
(Seal}

-Borrower

p
W 4Q|)
-Borrovrer

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
~Borrower

{Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredcie Mac UNIFORM

INSTRUMENT
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Escrow File No.. 1216516

EXHIBIT "A"

ALL INTEEEST IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN
THE COUNTY 5 COOK IN THE STATE OF ILLINOIS, TO WIT:

UNIT NO 136 IN THZ MSICHIGAN INDIANA PLACE CONDOMINIUM (AS
HEREINAFTER DESCIBED), TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMIMON.ELEMENTS, WHICH UNIT AND COMMON
ELEMENTS ARE COMPRISED OF:

(A) THE LEASEHOLD ESTATE (5A{D LEASEHOLD ESTATE BEING DEFINED IN
PARAGRAPH 1 (H) OF THE CONDITIGONS AND STIPULATIONS OF THE POLICY),
CREATED BY THE INSTRUMENT HEREIN. REFERRED TO AS THE LEASE,
EXECUTED BY: ILLINOIS INSTITUTE CF TECHNOLOGY, AN ILLINOIS NOT-
FOR-PROFIT CORPORATION, AS LESSOR; A.¥D MICHIGAN PLACE LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY, AS1.£SSEE, DATED DECEMBER 7,
1999, WHICH LEASE WAS RECORDED FEBRUALY 29,2000 AS DOCUMENT
00147967, AND ASSIGNMENT THERETO RECORDPED JULY 23, 2002 AS
DOCUMENT NUMBER 0020801381; WHICH LEASE DEMISES THE LAND (AS
HEREINAFTER DESCRIBED) FOR A TERM OF YEARS ENXING DECEMBER 31,
2098 (EXCEPT THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE LAND);
AND

(B) OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATE) ON THE
FOLLOWING DESCRIBED LAND:

CERTAIN PARTS OF BLOCK 1 IN CHARLES WALKER'S SUBDIVISION OF THAT
PART NORTH OF THE SOUTH 60 ACRES OF THE WEST % OF THE NORTHWEST
7 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS DELINEATED ON A
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS POCUMENT NUMBER 0010205852, AS AMENDED
FROM TIME TO TIME, ALL IN COOK COUNTY, ILLINOIS.

SUBJECT TO: COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD,
BUILDING LINES AND EASEMENTS, IF ANY, SO LONG AS THEY DO NOT

INTERFERE WITH THE CURRENT USE AND ENJOYMENT OF THE REAL
ESTATE.
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BEING THE SAME PREMISES CONVEYED UNTO ALAN BROTHERS AND WENDY
BROTHERS, BY VIRTUE OF DEED FROM EUL K1 OH AND YOON HEE OH,
HUSBAND AND WIFE, DATED DECEMBER 20, 2005, RECORDED JANUARY 06, 2006
IN INSTRUMENT NO. 0600635378, COOK COUNTY, IL.

ALSO BEINC KNOWN AS 136 EAST 32ND STREET, CHICAGO, IL - 60616

PARCEL ID: 17-34-102-051-1114




