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This Instrument Prepared By:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGC, IL 60613

After Recarding Return To:
GUARANTEED RATE, INC,
3940 N RAVENSWOQOD
CHICAGO, ILLINQIS
60613

— [Space Above This Line For Racording Data]

Loan Number: 10200701820

MORTGAGE

MIN: 10019639900218386¢
DEFINITIONS

Words used in multiple sections of this document #:¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of warg: used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which izdated ~ MARCH 12, 2012 , together
with ail Riders to this document.

(B) "Borrower"is PAK CHOW AND AMY CHOW, HUSZAND AND WIFE AS JOINT
TENANTS

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Londer's successors and assigns. MERS Is the mortpagee under this Seourity
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION erganized
and existing under the laws of ILLINOIS .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) “Note" means the promissory note signed by Borrower and dated MARCH 12, 2012

The Note states that Borrower owes Lender ONE HUNDRED SEVENTEEN THOUSAND THREE HUNDRED
SEVENTY-FIVE AND 00/100 Dollars (U.S. § 117,375.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2042 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINGIS—~Single Family~Fanmie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS DocMeaic €Foam
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(G) ""Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interost.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be oxecuted by Borrower [check box as applicable]:

(7] Adjustable Rate Rider [] Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider Second Home Rider
Condominium Rider [J Other(s) [specify]

() "Applicable Lev:"<neans all controlling applicable federal, state and tocal statutes, regulations, ordinances and
administzative rules and orgerz (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associaticr Gues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pecperty by a condominium association, homeowners association or stmifar
organization.

(K) "Electronic Funds Transfer" mean: any'transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiate through an elecironic terminal, tolephonic instrument, compuler, o
magnetic tape so as to order, instruct, or authorize » financial institution 1o dobit or credit an account. Such term
includes, but is not limited to, point-of-sale transie:7,-automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse 7anxfers.

(L) "“Escrow Items" meens those items that are descritad in Section 3.

(M) "Miscellancous Proceeds" means any compensation, Jet'iement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversyes described in Scetion 5) for: (i) damage to, ar
destruction of, the Property; (ii) condemnation or other taking of all orany part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) mistepresentations of, or omissions as ‘o, tha valuo and/or condition of the Property.
(N) "Mortgage Insurance" moans insurance protecting Lender against the soupayment of, or dofault an, the Loan.
() "Periodic Payment" means the regularly schaduled amount due for (1) pricipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Socurity Insirument.

(") "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2651 i seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to ime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in_this Socurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally relutod mortyage loan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that hes taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and moadifications
of the Note; and (ii} the performance of Barrower' s covenants and agroements undor this Security nsirument and the Nate.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
sucoessors and assigns) and to the successors and assigns of MERS the following described propetty located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DooMagic s
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SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-21-414-011-1117/17-21-414-011-1207

which currensiy bus the address of 1935 8§ ARCHER AVE #214B
EStroet]
JHICAGO , lliinois 60616 {"Property Address”):
Iity] [Zip Code]

TOGETHER WITH all ‘ae improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now o1 heezfter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MEE.S hclds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Liw or custom, MERS (as nominee for Lender and Londer's successors
and assigns) has the right: to exercise any or all ol thoss interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirec i Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawlly seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Frogesty is unsncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title tc-#c Mroperty against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Ior nsiional use and non-uniform covenants with
limited variations by jurisdietion to constitule a uniform seeurity instrumer. covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ‘ollows:

1. Payment of Principal, Interest, Escrow Items, Rropayment Charges, aud Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any’ prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if ary check or other
instrument received by Lender as payment under the Note or this Security Instrument is returncu 'o l:ander unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumant be mado in
one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check. bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits ara insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makos payment to bring the Loan current. If Borrower does not do so within a reasonablo period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds wili be

ILLINOIS--8ingle Family~Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT - MERS BacMagis @Farway
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applied to the outstanding principa) balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relisve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of peiority: (a) interest dug under the Nale;
(b) principal due under the Note: (c) amounts due under Soction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late chargos, sscond
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment und the late charge. 1f
more than one #criodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the P2riodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess oxists afer the payment is applied to the full payment of one or more Periedic Payments, such oxcess may
be applied to any laté viiaiges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payinesits, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone (he dus date, o change the amiount, of the Reriodic Bayments.

3, Funds for Escrow 1tems, -Rorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2@ (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attrin priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasshold payments or ground rents on the Property, if any; (o) premiums for any and all insurance
required by Lender under Section §; and (d) Moripage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in teu of the payment of Mortgage Insurarce premiums in accordance with the pravisions of Section 10.
These items are called "Escrow Items," At origination. or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmen's, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow item. Borrower shall promgtly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fur Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender riav waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts du< tor any Escrow !tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to [.endur receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make socii payments and to provide roceipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escitw Lems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exerc.se its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lapusr any such amount.
Lender may revoke the waiver as to any or all Escrow !tems at any time by & notice given in accorapsce with Bection
IS and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thut zienen required
under this Sectian 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply th.e Funds
at the time specifiod under RESFA, and (b) not to exceed the maximum amount a lender can require under RESFA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whoso doposits are sa insured) ar in any Federal Hame Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lendor
shalt not charge Borrower for holding and applying the Funds, annually analyzing the escraw account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agrooment is mede in writing or Applicable Law requires intersst to bo paid on the Funds,
Lender shall not be required to pay Borrower eny interest of earnings on the Funds. Borrower and Lender can agree

ILLINDIS--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS &M
Form 3014 1/01 Page 4 of 14 g e o
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrew, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficioncy of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held hy Lender.

4, Chsipers Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whiz can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, ahd nmmunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Buirower shall pay them in the manner provided in Section 3.

Borrower shall proinpiv dischurge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pavinont of the obligetion secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfnrining such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal pro.eeilinas which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, %ut only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is su¥jert to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying *ie lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take ane or more <+ the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imp:ovements now existing or hereafter erected on the
Property insured against loss by fire, hazards inoluded within ihe‘term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lepde: requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the resiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the torm of ths Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Londer's right to disappiove Rorrower' s cheice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectisn 'ith this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b)a oue-time charge {or flooad zone
determination and certification services and subsequent charges each time remappings cr similar changes ocour which

reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of

any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranse coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type of amount
of coverage. Therefore, such coverage shall cover Lendor, but might or might not protect Borrower, Hurrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide groator
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section S shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shail be payabie, with such interest,
upon notice from Lender to Borrower requosting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clauso, and shall name Londer as morigagee and/or ai an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
polivy shall include a standard mortgage clause and shall name Lender as mortgagoe and/ar as an additional lass
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's socurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procseds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lendor's satizfagtion,
provided that such inspection shall be undertaken promptly. Lender may disburse procesds for the repairs and
restoration in a single payment or in a sories of progress payments as the work is completed. Unless an agreoment
is made in wriing or Applicable Law requires interest 1o be paid on such insurance pracseds, Lender shall not be
required 1o pay Boirower any inicrest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrowsr.
If the restoration or r#{ai” is not economically feasible or Lender's security would be lessenod, the insurance praceeds
shall be applied to the sun's s2cured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance nevceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not tzsnond within 30 days to a notice from Lender that the insurance carrior has
offered 10 settle a claim, then Lender inay negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lencer aiquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to ainy insurance praceeds in an amount not 1o excead the amounts unpaid
under the Note or this Security Instrument, and(r any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under aii i>surance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may vse the insurance proceeds gither to repair or rostore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, und vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument an't s%el continue to occupy the Property as Berrower's
principal residence for at least one year after the date of occupancy, uriess Lender othorwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating cirourastances exist which are beyond Borrower's
control.

9. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Rroperty, allow the Property to doteriorate or commit wasia vn the Prapeety. Whether ar not
Borrawer is residing in the Property, Borrower shall maintain the Property in order t0 prevent the Property from
deteriorating or decreasing in value due 10 its condition. Unless it is detormined pursiant to Section § that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if amaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dumays ta, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 1&Lerier has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & singie payment or in
a series of progress payments as the work is completed. If the insurancs or condemnation proceeds ar( nct sufficient
ta repair o restore the Property, Borrower is not relieved of Barrower's obligation for the completion of suuh ropair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lendar may inspeet the interior of the improvements on tho Property. Lender shall give Borrower natice al the ume
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or sialements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrawer's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS oMagic @rme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (b) there is a logal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation ar forfeiture, for enforcoment of a lien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inlorest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cour(; and (¢) paying reasonable
attorneys' foes (o protect its interest in the Property and/or rights under this Seeurity Instrument, including its secured
position in a bapkruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs,char.ge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatizns or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section ¢. Lender does not have to do so and is not under any duty or obligation to do so. 11 is agreed that
Lender incurs no liakility for not taking any or all actions authorized under this Section 9.

Any amounts disbutsed bv Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These ariounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upaeinotice from Lender to Borrowar requesting payment.

If this Security Instrument is(on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschotd estate and interests hersin conveyed or terminate or canost the ground lease.
Borrower shall not, without the express v rittea consent of Lender, alter or amend the ground lease. if Borrower
acquires fee title to the Property, the leasehold aad the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requirea . crtgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Martgege {nsurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be availaale from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately dosizpated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtaist cavarage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to e cost to Borrower of the Mortgage Insurance
previously in effect, from sn alternate mortgage insurer selectod by Lun<er. If substantiaily equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender ing amount of the separately designated
payments that were due when the insurance coverage ceased to be in effeot. \Landor will accepl, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lsssreserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not‘ee Jequired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr selected by Lender again
becomes available, is obtaingd, and Lender requires separately designated payments toward the premiums for
Morigage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loai 2,0 Rorrower was
required to make separately designated payments toward the premiums for Mortgage Inaurance, Burrawer shall pay
the premiums required (o maintain Mortgage Insurance in effect, or to provide a non-rofundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwean Bortawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Nots.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nots) for certain losses it may incur
if’ Borrower does not repay the Lean as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on terms and
canditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insuror
may have available (which may include funds obtained from Morigage Insurance premiums).

ILLINGIS--Singie Family--Fannie Mas/Freddie Mac UNIFORM INBTRUMENT - MERS
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* As a result of these agreements, Lender, any purchaser of the Note, another insurer, uny reinsurer, any other
entity, or any aftiliate of any of the foregoing, may receive (diroatly or indireotly) amaunts thai derive fram (or might
be characterized as) a portion of Borrower' s payments for Mortgago Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an uffiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"cuplive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurunee, or any other terms of the Loan, Such agreements will not inercase the amount Borrawer will owe
for Mortgage Insurance, and they will not cntitle Borrawor (o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unde= the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to reccive ceaain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Ensurpice terminated automatically, and/or to receive 8 refund of any Mortgage Insurance promiums
that wore unearned <t the time of such cancellation or termination.

11, Assignmer: of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are heroby assigned to
and shall be paid 1o Lenaar,

I the Property is damage<, ruch Miscellaneous Proceeds shall be applied to restoration or repair of the Property.
if the restoration or repair is cosaomically feasible and Londer's security is not lessened. Luring such repair and
restoration period, Londer shall hiveltha right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property (o ensure the wark has been completed to Lender's satistaetion, provided that
such inspection shall be undertaken prompi(y. Londer may pay for the repairs and restaration in a single disbursement
ar in @ series of progress payments as the worls 15 completed. Unloss an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellznocus Proceeds, Lender shall not be required to pay Borrawer any
interest or carnings on such Miscellaneous Proceess.—If the restaration or repair is not economically feasible ar
Lender's security would be lessenad, the Miscellansous Procuads shall be applied to the sums sscured by this Security
Instrument, whether or not then due, with the excess, if uav, maid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

1n the event of a total taking, destruction, o loss in value of (b2 Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o pLt then due, with the excoss, if any, paid to
Borrower.

In the ovent of a partial taking, destruction, or loss in value of the Prrpeity in which the fair market value of
the Rraperty immediately befare the partial taking, desteuction, or tnss in vaiae is<qual to ar grealer than the amaunt
of the sums secured by this Security Insirument immediately beforo the partial tuxing, destruction, or loss in valug,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securi‘y Instrumeni shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amaunt of the sums
secured immediately bofore the partial taking, destruction, or loss in value divided by (b) b fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance sha's be naid to Horrowsr.

In the event of a partial taking, destruction, or loss in value of the Property in which the-iais market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amovat of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leidor otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeny whather
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nex! senisnce) offass to make an award to settle & claim for damages, Borrower fails to respand to
Lender within 30 days afler the date the notice is given, Lender is autharized to collect and apply the Miscellaneous
Proceeds either to restoration or ropair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscollaneous Proceeds ar the party
against whom Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfoiture of the Property or other material impairment of Lender's interest in the Froperty
or rights under this Securily Instrument. Borrower can ouse such a dofault and, if aceeleration has accurred, reinstate

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS &R
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as provided in Section 19, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributeble to the
impairment of Lender's interest in the Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o Borrawer ar any
Successor in Interest of Borrower shall not operate to release the liability of Borrower er any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by 12ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by 1Loniler in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fram third rersons, entities or Successors in Interest of Borrower of in amounts loss than the amouni then
due, shall not be & waves of or preclude the exercise of any right or romedy.

13. Joint and Sevorui'd tubility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations ans tiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executa e Note (2 "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's iutersst.in the Property under the terms of this Security Instrument; (b) i not
personally obligated to pay the sums ssoured by this Seeurity Instrument; and (c) agrees that Lender and any other
Rorrower can agree to extend, modify, foriear or make any accommadations with regard to the terms af this Seourity
Instrument or the Note without the co-signer’ s consent.

Subject to the provisions of Section 18, any Successor in Interest of Horrower who assumes Borrower's
obligations under this Security Instrument in writing, 7nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower sheit 1ot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreemonts of this
Security Instrument shall bind (except as provided in Section 2 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fur zervices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propact; and rights under this Security Instrument,
including, but not limited to, atiorneys' fees, property inspection and veivation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specificiov to Borrower shall not be construed
as a prohibition on the charging of such foe. Lender may not charge foos that ars expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav. 15 {inally interpreted so that the
interest or other loan charges callected or to be callected in connection with the Loar, exeeed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the clia) ge to the permitted limit;
and (b) any sums already collected from Borrowsr which excogded pormitted limits will be (efurded to Horrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by makiug « firget paymen
to Borrower. [f a rofund reduces principal, the reduction will be treated as a partial propayreri without any
prepayment chargo (whether or not a prepayment charge is provided for under the Wots). Borrower't acceatance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Horrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connestion with this 8ecurity Instrument shall be deemed 1o have been given fo
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by othor
means. Notice (o any one Borrower shall constitute notice to all Barrowers unless Applicable Law expressly requiros
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specities a procedure for raporting Borrower's change of address, then Borrower shall only roport a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by firat class mail 10 Londer's

ILLINOIS—Single Family~Fannie Mag/Fraddie Mac UNIFQRM INSTRUMENT - MERS P
Fom 3014 111 Page 8 of 14 g sl



1208242002 Page: 11 of 22

UNOFFICIAL COPY

address stated herein uniess Lander has designated another address by notice to Borrower. Any notice in connsction
with this Security Instrument shall not be deemed to have heen given to Lender untii actually received by Lender.
If any notice required by this Security Instrument is alio required under Applicable Law, the Applicablo Law
requiroment will satisfy the corresponding requirerent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gaverned by
faderal law and the law of the jurisdiotion in which the Praperty is located. All rights and obligations vontained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agres by coniract or it might be silent, but such silence shall not he
construed as a prohibition againt agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note canflicts with Applicable Law, such conflict shall not affect other provisians of this Securily
Instrument or the Note which can be given effect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or voids of the fominine gonder; () words in the singular shall mean and include the plural and vice
versa; and (c) the vvorJ "may" gives sole discretien without any obligation to take any action.

17. Borrowor's Crpy, Borrower shall be given one copy of the Note and of this Segurity Instrument.

18. Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 1B, "Interest in
the Property" means any legal-or beneficial interest in the Property, including, but not limited te, those beneficial
interests transforred in a bond frz<deed, contract for deed, installment sales contract or escrow agresment, the intent
of which is the transfer of title by Porrower at a future date to a purchaser.

If all or any part of the Property.or anv Interest in the Property is sold or transferred (or if Borrower is not a
natural porson and a beneficial interest in/Borowaer is sold or transferred) without Lender's prior writlen gonsgnt,
Lender may require immediate payrnent in tuil ot 3l sums secured by this Security Instrument. Howover, this option
shail not be exercised by Lender if such exercise i nrohibited by Applicable Law.

If Lender exercises this option, Lender shali g2 Borrower notice of acceloration. The notice shall provide a
period of not less than 30 days from the date the noticu is iven in ageordance with Section 15 within which Borrower
must pay all sums secured by this Security [nstrument. [ Barrower fails to pay theie sums prior to the expiration of
this period, Lender may invoke any remedies permitted by tkis Security Instrament without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borvcwer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoitinued at any time prior to the earliost of: (a)
five days befare sale of the Property pursuant to Section 22 of this Securify instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinatate, or (¢) eniry of a judgment enforcing
this Segurity [nstrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, (&) cures any default of any ather
covenants or agreoments; (c) pays all expenses incurred in enforcing this Security Irstrument, including, but not
limited to, reasonable attorneys' fues, property inspection and valuation feos, and ather fue: incurred far the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and fu) takes such action as
Lender may reasonably require to assure that Lender's intorest in the Property and right-uadr this Security
Instrument, and Borrower' s abligation to pay the sums secured by this Security Instrument, shall conirue unchanged
unless as otherwise provided under Applicable Law. Lendar may require that Borrower pay such reingiatument sums
and expenses in one or more of the following farms, s selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Eleotronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations seoured hereby shall remain fully offective as if
no acceleration had ogourred. However, this right to reinstate shall not apply in the case of acceleration under kection 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(togother with this Security Instrument) can be sold one or more times without prior natice to Borrower. A sale might
resull in a change in the entity (known as the "Loan Sorvicer") that callests Periodic Payments due under the Note
and this Securily Instrument and performs other mortgage loan servicing abligations under the Nole, this Security
Instrument, and Applicable Law. There alsa might be one or mare changes of the Loan Servicer unrelated to a salo
of the Note. If there is a change of the Loan Servicer, Barrowar will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ars not assumed
by the Note purchaser unloss otherwise provided by the Note purchasar.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a class) that arises from the ether party's actions pursuant o this Security instrument or thai
alloges that the other party has breached any pravision of, or any duty owed by reason of, this Security Instrument,
unti! such Borrower or Lender has notified the other party {with such notice given in compliance with the requiremants
of Section 15) of such alleged breach and afforded the ather party hereto a reasonable period afier tho giving of such
notice 1o take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, 1ha! time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and spporiunity to cure given to Borrower pursuant to Section 22 and the natige of acceleration given
to Borrowsr pursuunt /(> Section 18 shall be deemed to satisfy the natice and apportunity to take carrective action
provisions of this Sectios 20.

21. Hazardous Subswaces. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardaus rubitances, pollutants, or wastcs by Environmental Law and the following substances:
gasoline, kerosene, other flamn.aple or toxie petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or forms.dehyde, and radioactive materials; (b) "Environmental Law" means fedorul
laws and laws of the jurisdiction where tne Pranesty is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes aay rasponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmeita’ Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in ‘e Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence /vse, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. whe rreceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazsreious Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance or fie-Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaticx, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Fraperty and any Hazardous Substance
or Envirenmental Law of which Borrower has actual knowledge, (b) any Environmeats! Condition, including but nat
limited to, any spilling, leaking, discharge, reloase or threat of release of any Hazerdoys Substunce, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adverualy affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or/any wivate party, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necesaary, Rorrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceloration; Remedies. Lender shall give notice to Borrower prior to acceloration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceloration undor
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in mceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after
aceeleration and the right to assert in the foreclosure proceeding the non-existonce of a default or any ather
defense of Borrower to acceleration und foreclosure. If the default is not cured on or before the date spocified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Seourity Instrument by judicial proceoding, Londer
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Soction 22, including,
but not limited to, reasonable attorneys' foes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for reloasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Walver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives ul! rights
under and by virtue of the Iilinais homestead exemption laws,

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covévap)y required by Borrower's agreoment with Lender, Lendor may purchase insurance at Borrawer's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, pratect Rorrower's
interests. The covirage that Lender putchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in zonr.ection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing _.eudzr with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. !f Lende: purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest-and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ofthe cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tofal outstanding balanee or cbligation. The cots of the insurance may be more than the cost
of insurance Borrower may be able to obtiin on 1ts own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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" BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

-

/2,/ L f/’———@)

_ {Seal)
PKK CHOW -Barrower ~Barrower
e (Seal) : (Sgal}
-Borrower Rorrower
{Yeal) {Seal)
-Borirwer -Borrower

Wilnoss: Witness: /

TLINGIS--Sinale Family—Fanne MasiFreddie Mac UNIFORM INSTRUMENT - MERE § '
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[Space Below This Line For Acknowledgment]

County of COCK

The foregoing instrument was acknowledged beﬁi mo thij| MARCH 12, 2012

&._
by __PAK CHOW AND AMY CHOW s [} SA_
Signv Rorsoh Taking Acknuwledgment
Title e
(Seal) Zdriai Number, if any
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Loan Number: 10400701820
Date: MARCH 12, 2012

Property Addresss 1935 § ARCHER AVE #214B
CHICAGO, ILLINOIS 60616

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 17-21-414-011-1117/17-21-414-011-1207

o
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1412 5SA3577056 CN

STREET ADDRESS: 1935 5. ARCHER AVE #214B & G-76
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-21-414-011-1117

LEGAL DESCRIPTION:

UNIT NUMBER 2%4R AND G-76, IN POINTE 1900 ON STATE CCNDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 TO 7 BOTH “L%CLUSIVE, TOGETHER WITH THE VACATED 30 FOOT ALLEY LYING EAST
OF AND ADJOINING Eas7 LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE
WEST LINE OF SAID LO13/2,TO 5, BOTH INCLUSIVE, IN BLOCK 32 IN CANAL TRUSTEES NEW
SUBDIVISION OF BLOCKS I /APST FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "E" TO TV& OECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0421739021, AS AMENDED FRZwr TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCN ETEMENTS IN COCK COUNTY, ILLINOIS.

LEGALD 7LD 03/12/12



1208242002 Page: 18 of 22

UNOFEFICIAL COPY

Loan Number: 10400701820

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12thdayof MARCH, 2012
and is incorporated inio and shall be desmed o amend and supplement the Martgage, Deed af Trust, or
Security Decd (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) lo
secure Horrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lepzar"s of the same date and covering the Property described in the Security Instrument and located ul:

1935 3. ARCHER AVE #214B, CHICAGQ, ILLINOCIS 60616
[Braperty Addrssa)

The Property includes a upit in, together with an undivided interest in the commen elements of, a
condominiuna praject know 2 as:

POINTE 1900 ON STATE

[Mime of Canduminium Rrojget]

{the "Condominium Project”). 1f the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tile to property for the benefiy ar use of its members or
shareholders, the Property also includes Borrowe:' s iniui=st in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th( covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agros as frilows:

A. Condominium Obligations. Borrower shall perform all o7 Rorrower's obligations under the
Condominium Project’s Constituent Documents. The "Caonstituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (1) node of rogulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dvss »ad assessments imposed
pursuant te the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a qeneially accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Praject which is satisface.y 10 Lender
and which provides insurance coverage in the amounts (including deductible levels), for the j:eviods, and
against loss by fire, hazards included within the term "extended coverage," and any ather hazards, ‘neluding,
but nat limited to, carthquakes and floads, from which Lender requires insurance, then: (i) Lender wiives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER S - = :
Fannia Mag/Freddie Mas UNIFORM INSTRUMENT n““'g‘“ @Rarme
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Praporty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of covarage to Lender,

D. Cecncdsmnation. The proceods of any award or claim for damages, direct or vonsequential,
payable to Burrewsr-in connection with any condemnation or other taking of all or any part of the Rraperty,
whether of the uaii-or-of the common elements, or for any conveyance in lieu of condsmnation, are horeby
assigned and shall be pai< <o Lender. Such procesds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

£ Lender's Prior Coienr®. Borrower shall not, except after notice to Lender and with Lender's
prior written conseni, cither partition or subdivide the Properly oF consent to: (i) the abandonment or
termination of the Condominiurn Broj(ct, except for abandonment of termination required by law in the case
of substantial destruction by fire or other caiualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Conatituent Documents if the provision is for the express
benofit of Lender; (iii) termination of professiciisi management and assumption of self-management of the
Owners Association; or (iv) any action which would Fave the effect of rendering the public lisbility insurance
coverage maintained by the Ownors Association unsoceptable to Lender.

F. Remedies. If Borrower does not pay condominiur dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undor this prcrgraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower aid Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Muic rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINILUM RIDER o P
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

)1 /',’/ /_—’—bl / / .
A & (Seal) (Boal)
BKK CHOW -Borrowar -Borrower
et (Seal) : (8eal)
-Borrower -Borrower
Z_>{8eal) . : (8gal)
-Borrpwer -Barrowuer
MULTISTATE CONDOMINIUM RIDER ' ' '
Fanrie Mas/Freddio Mac UNIFORM INS TRUMENT wwmig,‘ vl
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Loan Number: 10400701820

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 12th dayof MARCH 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ur
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned) to secure Borrower's Note o GUARANTEED
RATE, INC., A DELAWARE CORRCRATION
(the "Levicar’) of the same date and covering the Property described in the Security Instrument (tho
"Property'), wisich is located at:

19392 ARCHER AVE #214B, CHICAGQC, ILLINQIS &0616
[Broperty Address]

In addition to the coveziants and agresments made in the Security Instrument, Borrower and Londer
further covenant and agres that Seitinns 6 and 8 of the Seourity Instrument are deleted and are replaced by
the following:

8. Occupaney. Borrower shaii cccupy, and shall only use, the Broperty as Berrowor's iecand
home. Borrower shali keap the Property aailable for Borrower's exglusive use and erjoyment at
all times, and shall not subject the Prozeriy to any timeshering or other shared ownerhip
arrangement or to any rental pool or agraement ina! Foguires Borrower either torent the Froperty
or give a management firm or any other persun any control over the occupancy or use of the
Property.

8. Borrower's Loan Application. Borrower sne'i te in default if, during the Loan
application process, Borrower or any persons ar entities acting atthe direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, ur inaccurate information or
statements to Lender (or failed to provide Lender with material infczmation) in connection with the
Loan. Material reprosentations include, but are not limited to,” representations concerning
Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER--Bingle Family ) i ] "-' -
Fannie Mae/Freddio Mac UNIFORM INSTRTJM ENT DooMagie @M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Second Home Rider.

/gx A

RAK CHOW -Borroger

CHOW -Rorrower

o (Seal) {Seal)
-Borrower -Borrowsr
o (Seal) {Seal)
-Bo/rower -Borrower

MULTISTATE SECOND HOME RIDER'--Sin?je Family
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