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MORTGAGE

MIN  1000179-2322010079-8
DEFINITIONS

Waords used in mulliple sections of thisaocument are delined below and other words are defined in Sections 3, 11,
(3, 18, 20 and 21, Certain rules regarling the nsage ol words used i this document are also provided in Section to,

(A)  “Sceuwrity Instrument” means 1his docusaenl, which is dated 2242012, together with all Riders to ¢his document,
(B)  “Borrewer™ is  TONG CHEN, A MARKIED MAN . Borrower is the mordgagor under this Seeurity Instrument,

(©) “MERS” is Mortgage Flectronic Registration Systems, e, MERS is o separate corporation that is seting
solely as a nominee for Lender and Lender’s suceessors and aasicne. MERS is the mortgagee under this Securily
Wstrument,.  MERS s organized and existing wnder (he laws aa Bclaware, and Dhas an address and telephone
number of 1.0, Box 2026, Flint, ME 483012020, i, (858) 679-MERS.

(D) “Lender”is  PROVIDENT FUNDING GROUP, INC.. Lender is { CORPORATION olganized and existing

under the laws of CALIFORNIA. Lender's address is 25 [ WASHINGTONST_SUITE 815, CHICAGO, 11 60602,

() “Note” means (he promissory nole signed by Borrower and dated 2/2:/2612.-The Note states that Borrower
owes Lender TWO HUNDRED SIX PHOUSAND TWO HUNDRED FIFTY AND (0/120 Dollars (LS.
$206,250.00} plus interest. Borrower has promised o pay this debt in regular Periodic *ayments and 1o pay the debt
in full nod later than 3/1/2027.

9 “Property” means the properly that is described below under the heading “Transler ol Rign'sin the Property™.
() “Loan” means (he debt evidenced by the Nole, plus inferest, any prepayment chasges ant tate charges duoe
under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOTS=Single Family—Fannic Mae/lreddie Mae UNIFORM INSTRUMENT Fori 3004 1AW fpage £ ol 12 prees)

OO due - 5212002 3435 PR Borrower Initials / ( . 2‘

p- 2i232007 e —— - R 1T

P R

e ke R A AT o' mnte b L s 1




1208203021 Page: 3 of 16

UNOFFICIAL COPY

(n  “Riders” means all Riders (o this Security Instrument that are executed by Borrower. The foliowing Riders
are 1 be exeented by Barrower feheck box as applicable]:

{ ) Adjustable Rate Rider (X} Condominium Rider { }Second Home Rider
( ) Riderl3atloon Rider { yPlanned Unit Devetopment Rider { ) Other(s
(-4 Family Rider () Biweekly Payment Rider

() “Applicable Taw” means alt controlling applicable federal, state and local statutes, regulations, ordinances
and -administrative rules and ofders (that have the cffeet of lawy as well as all applicable final, non-appealable
judicial opipions. '

(1) “Cemmrnnity Association Dues, Fees and Assessments” means abl dues, lees, assessments and other charges
that are impesed on Borrower o the Property by a condominium association, homeowners association or similar

arganization.

(K} *“Flectronic/upils Transfer™ means any transler of fnds, other than a wansaction originated by cheek, drafl,
or similar paper instdiment, which is initiated through an eleeteonic iwrminal. telephonic instrument, computer, or
magnelic ape so as o eides instruet, or authorize a linancial institution Lo dehit or eredit an account. Such term
includes, bul is ool limitdd fopoint-ol=sale ranslers, automated tefler machine transactions, (ranslees iniliated by
lelephone, wire translers, und aulemated clearinghonse trapslers.

(L) “Eserow Ttems™ mean those ilciasihat are described in Section 3.

(M) “Miscellaneous Proceeds” nicang.aey compensation, settlement, awaed ol damages, or proceeds paid by any
third parly {other than insurance procceds paid under the coverages deseribed in section 33 lor: (i) damage 1o, or
destruetion of, the Properly; (i) condemiiazion or other taking o1 all o any part of the Property; (it} conveyance in
lieu of condemnation; or (ivh misrepresentaliops of or omissions as (o, the value and/or condiiion ol the Property.
(N} “Mortgage Insurance” means insurance ploteciing Lender against the noapayment of, or delault on, the
foan,

(0)  “Periodic Payment” means the regrelarly scheluled amount due for (1) principal and inlerest under the Note,
plus (i) any amounts under Seetion 3 of this Sceurity Insipaniznt.

(1 “RESPA™ means the Real Istate Settlement Procedurss Act (82 TLS.C 82601 et seq.y and ils implementing
regukation, Regulation X (24 C.F.R. Part 3300), as they mighc eamended trom sime o time, or any additional or
successor legislation or regulation thal governs the same subicet muller. As used in this Security [nstrument,
“RESPA” relers (o all requirements and restrictions that are imposed inregand (o a “lederally related mortgage loan™
even if the Loan does not qualify as a ~lederally regulated mortgage loan”cnase RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken it/ to the Property, whether or not that
party has assumed Borrower”s obligations under the Noie and/or this Security fastrument.

[LALINOES—Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 108 (puge 2 0f 12 pages)
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TRANSFER OF REGHTS INTHE PROPERTY

This Security Insteument secures to Lender: (1) the repayment of the Loan, and al) renewals, extensions and
moditications of the Note; andd (ii) the performance of Borrower™s covenants and agreements under this Security
Instrement and (he Note, For (his purpose, Borrower does hereby mortgage, grant and convey o MERS (solely as
nominee for Leader and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property localed in the counly of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART LHIEREOV AS EXIIBIT “A”,
CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the addresasl 2125 N, JUNIPER LANE
ARLINGTON HEIGHTS, ILLINOIS 60004
{“Properly Address™):

TOGITHER WITIE all the inprovements now or herealler evected on the property, and all casements,
appurtenances, and [ixtures now or herealieria part of the property. All replacements and additions shall also be
covered by (his Security Instrument. All ol g tarepoing is referred (o in this Sceusily Instrument as the “Propeity™.
Borrower understands and agrees (hat MERS Dalds only legal title (o the inlerests granted by Borrower in this
Securily Instrament, but, il necessary o comply vith _fas or custom, MERS (a3 nominee lor Lender and Lender’s
successors and assigns) has the right: to exercise any or atl ol those inleresis, including, but not limited (o, e rigl
to foreclose and sell the Property; and 1o take any action Zegired ol Lendor including, but not limited to, refeasing
and canceling this Securily Instrunient, '

BORROWER COVENANTS that Borrower is fawlully aeised of the estate hereby eonveyed and has the
right to morlgage, grant and convey the Property and that the Properlz uncneumbered, except for encumbrances of
record. Borrower warcants and will defend generally ihe title (o the Propedty sgainst all claims and demands, subject
(o any encumbrances of record.

TINS SECURITY INSTRUMENT combines wnilorm  covenants od pational wse and  non-uniform
covenarls wilh timited varialions by jurisdiction to conslitute o uniform securily insiiment covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and [ate Charges,  Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any preruyaient charges and
lale charges due under the Note. Borrower shall also pay [unds Tor Escrow Hems parsuant to Section 3. Paymends
due under the Note and this Security Instrument shall be made in VLS. currency. Towever, il any check or other
instrument received by Lesder as payment under the Note or this Security Instrument is returned to Lenaer unpiiid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the [ollowing forms, as selected by Lender: (a) cash; tb) money order; (¢) certified check, bank
cheek, treasurer’s check or cashier”s cheek, provided any such cheek is drawn upon an institution whose deposits are
insured by a (ederal agency, instrumentality, or entity; or (d) Electrosic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 3. Lender may
return any payment or partial payment i the payment or partial payments are insullicient Lo bring the Loan current.
Lender may accept any payment or parial payment insuflicient 1o bring the Loan currenl, withoul waiver of any
rights hereunder or prejudice to its rights (o refuse such payment or partial payments in the fure, but Lender is nol
obligated to apply such paymeals af the Lime such payments are aceepted. 11 each Periodic Payment is applied as of
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its scheduled due date, then Lender need nol pay interest on unapplied funds. Lender may hold such unapplied
(unds nntil Borrower makes payment 1o bring the Loan current. 11 Borrower does nol do so within a reasonable
period of time, Lender shall either apply such (unds or return them to Borrower, H not applied carlier, such funds
will be applied (o the ontstanding principal balance under the Note immediately prior to foreclosure. Mo oflset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower [rom making payments
due under the Note and this Security Instrument or performing the covenants and agreements sceured by this
Securily Instrument.

2. Application of Payments or Proceeds. Exeept as otherwise deseribed in this Section 2, alb payments
accepted and applied by Lender shatl be applied in the foflowing order of privrity: (a) inlerest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o lale charges, second
to any otheramounts due under this Security Insteument, and then to reduce the principal balance of the Note,

1 ender receives a payment rom Borrewer for a delinguent Periodic Payment whick includes a sufticienl
amount lo payany late charge due, the payment may be applied 1o the delinquent payment and the late charge. 17
more than one! Peliodic Payment is outstanding, Lender may apply any payment received {rom Borrower 1o the
repayment ol (he erindic Payments il and (o the extent that, cach payment can be paid in full. "To the extent that
any excess exists alterie payment is applied to the full payment of one or more Periadic Payments, such cxcess
may be applied lo any Te¢ ¢harges due. Volunlary prepayments shall e applied first to any prepayment charges and
then as deseribed in the Note!

Any application & payments, insarance proceeds, or Miscellaneous Proceeds (o principal duee under the
Muole shall not extend or postpore thogue date, or change the amount, of the Periodic Paymenls.

3. Funds for Escrow Hems. Borrower shall pay o Leader on the day Periodic Payments are due under
the Nole, uatil the Nole is paid in full, & sun (the “Funds™) o provide for payment ol amounlts due Tor (a) laxes and
assessments and other ilems which can aigiineiority over this Scenrity Insbrument as a lien or encumbrance on the
Property: (b teasehold payments or ground reis on the Property, it any; (¢} premiums for any wnd all insurance
cequired by Leader under Scetion 53 and {8 Mortgage Insurance premiums, il any, or any sums payable by
Bocrower (o Lender in licu of the payment of Mortpage Insurance premiums in accordance wilh the provisions ol
Seclion (0, These items are called “scrow temsl. Al origination or at any lime during the term of the Loan,
Lender may require that Communily Associntion Dues; Pegs and Assessments, it any, be cserowed by Borrower,
and such dues, fees and assessments shall be an Escrow Iicind Borrower shall prosmptly Turnish to Lender all nolices
ol ameunts (o be paid under this Scetion.  Borrower shall peydtender the Funds for Lscrow Ttems anless Lender
waives Borrower’s obligation o pay the Funds Tor any or al’ Therow Ttems.  Lender may waive Borrower’s
obligation to pay 1o Lender Funds [or any or ail Escrow ltems al any/ 1ime. Any such waiver may only be in weiting,
In the event of sueh waiver, Borrower shall pay directly, when and wherpayable, the amounts dug for any Eserow
ftems for which payment of Fuads has heen waived by Lender and, i Lester requires, shall furnish o Lender
receipts cvidencing such payment within such time period as Lender may stqaive, Borrower’s obligation o make
such payments and to provide receipts shatl for all purposes be deemed to be weevCpant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in SccliO 9/ 10 Barrower is obligated Lo
pay Escrow ltems dircetly, purssant o a waiver, and Boreower [ails (o pay the amouay due for an Escrow Ttem,
Lender may exercise its rights under Seetion 9 and pay such amount und Borrower shall e be obligated  under
Seelion 9 to repay o Lender any such amount. Lender may revoke the waiver us to any o all Zserow lems at any
time by a notice given in accordance with Seesion 13 and, upon such revocation, Borrower shallygay (o Lender all
Funds, and in such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sullicient w permil Leader-to apply the
Funds at the time specitied under RESPA, asd (b) not lo exceed the maximum amount a tender can‘require under
RUSPA. Lender shall estimate the amount of Funds <ue an the basis of current data and reasonable estimales of
expenditures ol Tutare Eserow [lems or otherwise in accordance with Applicable Law.

The Funds shall be held inan institution whose deposits are insured by a lederal agency, instrumentality, or
enlily (including Lender, iF Lerder is an institution whose deposits are so insured) or in any Federal Home Loun
Bank. Lender shall apply the Funds to pay the Hiscrow tems no Jater than the tme specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually anafyzing the escrow accound, or verilying
the Escrow Hems, unless Lender pays Boreower interest on the Funds and Applicable Law permits Lender (o muke
sueh a charge, Unless an agreement is made in writing or Applicable Law requires interest 1o he paid on the Funds,
Lender shall not be required o pay Borrower any interest or earnings on the Funds. Borrower and Fender can agree
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in writing, however, that interest shalt be paid on the Funds. Lender shatl give lo Borrower, without charge, an
annual accounting of the Funds as reguired by RISPA.

I there s a surplus of Funds held in eserow, as delined under BESPA, Lender shall account o Botgower
for the excess funds in accordance with RESPA. 1t therc is o shorlage of Funds held in eserow, as defined under
RESPA, Lender shall notily Borower as required by RESPA, and Borrower shall pay to Lender the amount
necessary so make up Lhe shortage in accordance with RESPA, but in no more than twelve manthly payments, 11
there is a deficiency of Funds held in escrow. as delined under RESPA, Lender shall notily Borrower as required by
REESPA, and  Borrower shall pay to Lender (he amount necessary (o make up the deliciency in accordance with
RIZSPA, but in no more than twelve monthly payments.

Upon payment in full o all sums secured by (his Security Insirument, Lender shali promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alt taxes, asscssmenis, charges, fines, and impositions attributable
to the Prozasty which can attain priorily over this Security Instrument, teaschold payments ar ground rents on the
Property, il apy, and Community Association Dues, Fees, and Assessments, ilany. To the estent that these items
are Liserow Hemd, Borrower shatl pay them in the manner provided in Seetion 3.

Borrower shill promptly discharge any len which has priorily over this Security tostrument unless
Borrawer: (1} agrees fnovtiting 1o the payment ol the obligation sccured by the lien in a manner aceeptable 1o
Lender, bul only so lohg as Borrower i3 perlorming such agreement; (b} contesls the fien in goad faith by, or
defends against enforcement/ol the lien in. fegal proceedings which in Lender™s opinion operate to prevent the
enlorcement of (he Hen wlite those proceedings are pending, but ouly until such proceedings arc conctuded; or (¢}
seeures [rom the holder of the Gies 26 agreement satisfactory o Lender subardinating the lien o this Securily
tnsisument. 11 Lender determines Uit anv.nan of the Property is subject 1o a lien which can atiain priority over this
Security Instrument, Lender may give Torrawer o notice identifying the lien, Within 10 days ol the date on which
(hal nolice is given. Borrower shall satisty Mg lien or take one ormore of the actions set Tarth above in Lhis Section
9.

Lender may require Borrower o pay-s’ vie-ime charge for a real estale tax verilication and/or reporting
service used by Lender in conneetion with this Loan,

5. Property Insurance. Borrower shatl kecp {he improvements now exisling or herealter crecled on the
Property insured against loss by fire, hazards included-winiia the term “extended coverage,” and any other hazards
including, but not limited (o, carthqueakes and floods, foy winds Lender requires insurance. This insurance shall be
maintained in the amounts (ncluding deduetible fevels) andaorthe periods that Lendes requires. What Lender
requires pursuant to 1he preceding sengences can change during fie term of the Loan. ‘The insurance carrier
providing the insurance shall be chosen by Borrower subject 10 vender’s right (o disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borpaeer 1o pay, i connection with this Loan,
cither: (a) a one-lime charge for llood zone determinalion, certilication andaracking serviees; or {b) a one-lime
charge for ood zone determination and certification services and subsequosecharges cach lime remappings or
similar changes veeur which reasonably might affect such determination ot eartidisation,  Borrower shall also be
responsible tor the payment ol any (ees imposed by the Federal Lmergency Managment Ageney in connection with
the review of any {lood zone determination resulting from an abjection by Borrower,

[f Borrower [ails 1o maintain any of the coverages described shove, Lender may obipin instirance coverage,
al Lender’s option and Borrower’s expense. Lender is under no ohligation to purchase any partitnlar type oramount
of coverage. Therefore, such coverage shall cover Lender, but might or might not prolectisesower, Borrower’s
equily in the Property, or the contents ol the Praperty, against any risl, hazard or Hability and migh? provide greater
or lesser coverage than was previously in effeel. Borrower ack nowledpes that the cost ol the Insurénee coverage so
obtained might significantly cxeeed the cost of insurance that Borrower could have obtained.  Any amounts
disbursed by Lender under this Section 5 shall hecome additional debt of Borrower secured by his Securily
Instrument. These amonnes shall bear interest al the Note rate trom the date of disbursement and shalt be payible,
wilh such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol sucls policies shall be subject to Lender’s right o
disapprove sich policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates, 11 Lender reguives,
Borrower shall promptly give o Lender alt receipts of paid premiums rencwal notices. [ Borrower oblaing any
Jorm ol insurance coverage, nol otherwise required by Lender, for damage to, or destruction ol the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee andfor as an additional loss
payee.
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In the event of Toss, Borrower shall give prompt notice (o the insurance carrier and |ender, Lender may
make prool of lass il aot made promptly by Borrower, Usless Lender and Borrower olherwise agree in writing, any
insirance proceeds, whether or nol the underlying insurance was required by Lender, shatl be applied to restoration
ot repair of the Property, il the vestoration or repair is economically Teasible and J.ender’s securily is not lessened.
During such repair and vestoration period, Tender shafl fave the right (o hold such inserance proceeds until Lender
has had an opportunily Lo inspect such Property to ensure the work has been completed o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly.  Tender may dishurse proceeds for the repairs and
restoration in a singie payment or in a serics of progress payments as the work is compieted, Unless an agreement is
made in writing or Applicable Law requires interest (o be padd on such insurance proceeds, Lender shatl not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, vr other third parties,
retained by Borrower shall not be paid ont ol the insurance proceeds and shall be the sule obligation of Borrower, 1f
the restoration or eepair is nol cconomically feasible or ender’s seeurity would he lessened, the instcance proceeds
shatl be applicd 10 the swms secured by this Scenrily Instrument, whether or not then due, with (he excess, 1 any,
paid Lo Bormow&r, Such insurance proceeds shall be applied in the order providud for n Seelion 2,

[ Borfoweer abandons the Property, 1ender may file, ncgotiate and setile any available insurance claim and
related matters, 15 B0rrower docs not respond within 30 days o a notice from Lender that the instrance carrier has
olTered 1o settle @ Clatm) then Lender may acgoliate and sellle the claim. The 30-day period witl begin when the
notive is piven. In either cuont, or i Lender acquires the Property under Section 22 or atherwise, Borrower hereby
assigns to Lender (a) BorCovver’s rights Lo any insurance proceeds in an amount nol to exceed the amounts unpaid
under the Note or this Sectiity Instrument, and (b) any other of Borrower’s vights (other than the right to any refund
of unearned premiums paid by Rorowery under all insurance policics covering the Propeity, insofar as such rights
are applicable to the coverage of (WS Proserty, Lender may use the insuranee procegds either (o repair or restore the
Property or 1o pay amounts unpaid und2r the Mote or this Sceorily fnstrument, whether or not then due.

6. Oceupaney. DBorrower shaliucCupy, establish, and use the Property as Borrower™s principa residence
within sixty days alter the execution of dig”Security Enstrument md shall continue 10 occupy the Property as
Borrower’s principal residence for at least onegedr alier the date ol vecupancy, unless Lender otherwise ugrees in
writing, which conseat shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrowers control.

7. Preservation, Maintenance and Protection o0 the Property; lospections. Borrower shall not desiroy,
damage or impair the Property, allow the Property (b deteriozale or cominit waste on the Property. Whether or nol
Borrower is residing in the Property, Borrower shall maistii e, Property in order to prevenl the Property Trom
detetiorating or decreasing in value due o its condition. Unless it i determined pursuant to Seetion 3 that yepair of
restoration is nol cconomicatly easible, Borrower shall promptly pepair the Property if damaged Lo avoid lurther
deterioration or damage, 11 insurance or condemnation procecils are paain conaeetion with dumage 1o, or the
taking of, the Properly, Borrower shalt be responsble for repairing oraesteding the Property only i Lender has
celeased proceeds for such purposes. lender imay disburse proceeds fordbe epairs and restoration in u single
payment or in a series of progress payments as the work is completed. i thesinsaraace or condemnation proceeds
are not sullicient to repair or restore the Property, Darrower is not relieved @ Becrower’s obligation [or the
completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections ofthe Propesty 117 it has reasonable
cause, Lender may inspeet ihe intetior of the improvements on the Property. Lender shalligive Borrower notice at
the time of or prioe to such an inlerior inspection specifying such reasonable cause.

8. Borrower’s Eoan Application.  Borrower shall be in delanlt if, during the Loun apriization process,
Borrower or any persons or entities acting at the direction ol Borrower or with Borrower’s knowiedpaor consent
pave materially Talse, misleading, or inaccurale infornation or statements (o Lender (or failed to provide Lender
with malerial information) in connection wilth the Loan, Material represeniations inelude, bul are not limited to,
represeniations concerning Borrower’s occupancy ol the Property as Dorrower™s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Tastrmment. 1 (a)
Borrower fuils to perform the covenants and agreements contained in this Seeurity Instrument, (b} there is a legal
proceeding that might signilicantly affeet beader’s nlerest in the Properiy and/or righis under this Sceurity
Enstrument (sueh as a proceeding in bankruptey, probate, for condemnation or forfeiture, [or enforcement of a fien
which may allain priovity over (his Security Instrunient or o enforce laws or regulations), or {¢) Borrower fias
abanduned the Property, then Lender may do and pay Tor whalever is reasonable or appropriate to proteci Lender’s
interest in the Property and rights under (his Securily Instrument, including protecting and/or assessing the value of
the Propecty, and securing and/or sepairing the Property. Lender™s actions ean include, but are nal limited 1o {a)
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paying any sums secured by a lien which has priority over this Security nstrument; () appearing in court; and (¢)
paying reasonable atforneys® fees (0 protect its interest in the Property and/or rights under thig Sceurity lnstrument,
including its secured posilion in a bankyupiey proveeding. Securing the Property inchudes, dut is not limited (o,
entering the Property to make repairs, change locks, replace or hoard up doors axd windows, drain waler from pipes,
eliminate building or other code violations or dangerous concitions, and have wtilities turned an or o, Although
Lender may take aetion under this Seetion 9, Lender does not have (o do so and is not under any duty or obligation
(o do so. 1Lis agreed that Lender incurs no lability Tor nol taking any or all actions aulhorized under this Section 9,

Any amounts disbursed by Lender under this Scetion 9 skall beeome additional debt of Borrower secunred
by this Secarity Instrumient. These amounts shalk bear interest al ihe Nole vale [rom the date of dishursement
shall be payable, with such inlerest, upon nofice from bender fo Borrower requesting paymend.

[ this Security Instrument is on a leaschold, Borrower shail comply with sl the provisions ol the fease, 11
Borrower acauires Lee (ille fo the Property, the leaschodd and the [ee title shall not merge unless Lender agrees 1o he
merger indveitiag, : '

10, vierigage Insurance, 1l Lender required Mortgage fnsurance as a condition ol making the Loan,
Barrower shali pay the premiums required o maintain the Mortgage Insurance in eflecl, I, [or any reason, the
Mortgage Insurapce doverape required by Lender ceases o he availabie (rony the mortgage insurer that previously
provided such insuratosand Borrower was required (o make separately designated payments wward the premiums
for Morlgage Insurance /Borcower shall pay the premiums required fo oblain coverage substantially equivalent to
the Morlgage Insuvance frevieusly in effeet, at a cosl sshstantially cquivalent Lo the cost to Borrower ol the
Mortgage Insurance previotsly inelTeet, from an alternate mortgage insurer selected by Leader. [ substantisdly
equivalent Mortgage Insurance coverage is nol available, Boreower shali continue to- pay to Lender the amount of
ihe separalely designated paymenls thataere due when the insuranee coverage ceased Lo be in etteet. Lender will
accept, uge and retain these payment| as @ non-relundable loss reserve in licu ol Morlgage Insurance. Such loss
reserve shall be non-tefundable, notwitisianding the Tact that the Loan is ultimately paid in full, and Lender shall
not be required 1o pay Borrower any interestoncarnings on such Juss reserve. Lender can no longer require loss
resceve payments if Mortgage Insurance coverapetin the amount and for the period that I.ender requires} provided
by an insurer selected by Lender again becomes availabie, is obtained, and Lender requires separately designated
payments toward the preminms fur Mortgage [nsuragee. 11 Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required o make separately designated payments toward the premiums lor
Morlgage hsurance. Borrower shall pay  the premiums requived o maintain Morlgage Insurance in eflect, or o
provide a non-refundabic loss reserve. until the Lender’s requisement for Morlgage Insurance ends in accordance
with any writlen agreement between Boreower and Lender prodiding for such termination or until termination s
required by Applicable Law. Nothing in this Section 10 altects Bamdwer’s obligation o pay inierest al (he rate
provided in the Nole.

Mortgage [nsurance reimburses Dender (or any entity that puschases the Notey Tor certain losses it may
incur il Borrower does not eepay the Loan as agiced. Borrower is nol a party et Mortgage Insurance,

Mortgage insurers evaluate their total risk an alk such insuzance in faee Tiom time Lo tine, and may enter
into agreements with other partics that share or meify their risk, or rednee losses T Thase agreements are on terms
and conditions thal are satishetory Lo the mortgage insurer and the other parly {or pariies) o these agreements.
These agreements may require the mortgage insurer lo make payments using any source ol fands that the mortgage
insurer may have avatlable (which may inctude Tunds obtained from Morlgage Insurance premiurs)

As a result of these agreements, bender, any purchiser ol the Note, another insurer, any'refosarer, any olher
entity, or any affiliale ol any of he foregoing, may receive (directly or indireetly) amounts gt devive Trom (or
might be characterized as) a portion of Borrower’s payments for Moerlgoge Insurance, in exchange Iassharing or
moditying 1the mortgage insurer’s tisk, or reducing losses. 11 such agreement provides that as allilizieof Lender
tukes a share of the inswrer’s risk in exchange Tor a share of the premioms paid (o the inserer, the arrangement is
often lermed “eaptive reinsurance.”™ Turther:

() Any such agreements will not affect the amounts that Bovrower has agreed (o pay for Mortgage
Insurance, or any other terms of (he Loan, Such agreements will nof increase (he amonnl Borrower will owe
for Morigage Insurance, and {hey will not entitle Borrower fo any relumd.

() Aoy such agreements will not affect the rights Borrower has— if any— with rvespect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 ov any other Lw. These rights may
include the right to receive certain disclosures, to reguest and obtain eancellation of the Mortgage Insurance,
o huve the Mortgage Insurance ferminated awlomatically, amd/or to receive a refund of any Mortgage
Insurance preminms that were unearned at the time of such cancellation o fermination.
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11, Assipnment of Miscellaneous Praceeds; Forteiture. All Miscellancous Proceeds are hereby assigned
{o and shalt be paid lo Lender.

11 the Property is damaged, such Miscellancous Proceeds shall be applied o restoration or repair of the
Property, il the restoration or repair is cconomically Geasible and Lender’s seeurity i nol Jessened. During such
repair and restoration period, Leader shall have the right to hold sueh Miscellancous frroceeds until Lender hus‘hud
all opportunity 1o inspect such Property (o ensure the work has been completed o Eender’s satislaction, provided
that such inspection shall be undertaken promplly. 1ender may pay for the repairs and restoration in a single
dishursement or in a series of progress payments as (he work is completed. Unless an agecement is made in writing
or Applicable Law requires interest to be paid on such Miseeltaneous Proceeds, Lender shall nol be required to pay
Barcower any interest or earnings on such Miscellancous Proceeds. 1 the restoration or repair is not ceonnmically
feasible or Lender’s securily would be lessened, the Miscellaneous Proceeds shall be appiied o (he sums secured by
this Securib nstrument, whether or not then due, wilh the excess, i any, paid to Bosrower. Such Miscellancous
Procecds ahalloe applied in the order provided lorin Section 2.

In the ctent of a tolal taking, destraction, or loss in value of e Property, he Miscellaneous Proceeds shalt
he applied 1o e sems secured by this Security Instrument, whether or not then due, with the excess, i any, paid Lo
Rorrower.

In the event O partial taking, destruetion, or loss in value of the Property in which the lair market value of
the Property immediately bedyre the partial tuking, destruction, or toss in value is equal Lo or greafer than the amount
ol the sums seeured by this Secwrity Instroment immediately before the padial taking, destrction, or, loss in value,
unless Borrower and Lender olherwise agree  in writing, the sums securel by this Security Instrument shall be
reduced by the amount of the Miseclidneous Procecds multiplied by the following fraction: (a) the total amount of
the sums sectred immediately befare the-partial taking, destruction, or loss in value divided by (b the Tair market
alue of the Property immediately betire the partial taking, destrction, or loss in value. Any balance shall be paid
10 Borrower,

In the cvent of a partial taking, destvction.or loss in value ol the Property in which the fair market value of
the Property immediately belore the partial taking desleuction, or Jogs in value is tess than the amount ol the sums
seeured immediately before the partial taking, dectructian, or foss in value, unfess Borrewer and Lender otherwise
agree in wriling, the Miscellaneous Proceeds shall be applicd fo the sums secured by this Security Instrument
whether or not the sums are then due.

I the Property is ahandoned by Bogrower, or if, afted notice hy f.ender o Borrower that the Opposing Parly
(as delined in the next sentence) offers o make an award (o selien claim for damages, Borrower Tils to vespond 1o
Lender within 30 days alter the date the aotice is given, Lender i aadorized 1o collect and apply the Miscellancous
Proceeds either (o restoration ar repaic of the Property or o the sumssecured by this Sceurity fnstrument, whether or
not then due. *Opposing Party” means the thied party thal owes Borrewc Miscellaneous Proceeds or the party
against whom Borrower has a righl ol action in regard (6 Miscellaneons Pracecsds.

Borcower shall be in defaudt i any action or proceeding, whethey“civil or criminal, is begun that, in
Lender's judgement, could result in forfeiture of the Property or other material dnpairment of Lender’s interest in
the Propertly or rights under this Secarity Instrsment. Borrawer can cure suehia defdult and, i acecleration has
occurred, reinstate as provided in Section 19, hy causing the action or proceeding o he dismissed with a ruling that,
in Lenders judgment, precludes [orleiture of the Propeity or other material impairmcat ofdzeader’s interest in he
Property o rights under this Securily Instrument, The proceeds ol any award or claim & damages (hat are
attributable to the impairment of Eender’s interest in the Property are hereby assigned and shalt be i ik to Lender.

All Miscellaneons Proceeds thal are not applied (o restoration or sepair of the Property stiptl be applicd in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ol the time for payment
or madilication ol umortization of the sums secured by (his Security Instrument granted by Bender to Borrower or
any Successor in Inferest of Borrower shall nol operate (o refease the liability of Borrower or any Successors in
Tnterest of Borcower. Lender shall not be required o commence proceedings against any Successor in Inferest of
Borrower or 1o refuse 1o extend time for payment or otherwise modily amortizalion of the sums secured by this
Security Instrument by reason of any demand made by the origingl Borrower or any Successors in [nferest of
Borrower.  Any lorbearance by Lender in esercising any vight or remedy includisg, without limitation, Lender’s
acceptance of payments [rom third persons, enfities or Successors in Interestof Borrower or in amounls less than the
amount then due, shall not be a waiver ol or preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls and
agrees that Rocrower’s obligations and liahility shall be joint and several. Lowever, any Borrower who co-signs this
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Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing (his Security Instrument anly fo
morigage, grant and convey (he ep-signer’s interest in the Property under the terms o {'this Security Instrument; () is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrawer can agree to extend, madily. forbear or make any accommuodations with regard 1o the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject fo the provisions of Section I8, any Suceessor in Interest ol Borrower who assumes Borrower’s
abligations under this Secarity Instrament n wriling, and is approved by Lender, shall oblain all of Bormower’s
rights and benelits under this Security fnstrument. Borrower oiall not be released Grom Borrower’s obligations and
liability wnder this Security Instrument unless Lender agrees (o such elease in writing.  The covenants and
agreements ol this Sceurity Insitument shall bind (except as provided fn Secetion 20) and benefit the successors and
assigns of Lender,

14~ Loan Charges. lLender may charge Borrower fees for seevices performed in connection with
Rorrower’™s dedwll, for (he parpose of protecting 1ender’s interest in the Property and rights under this Sceurity
lnstrument, iscliding, but not Timited w, attorneys (ees, properly inspection and valuation lees. In regard 1o any
other fees, the absince of express authorily in this Sceurily Insirument Lo charge a specibic lee to Borrower shall not
he constried as aqrokibition on the charging ol such tee. Lender may not charge fees thal are expressly prohibited
by this Security Instrunieator by Applicalble Law,

I the Loan is sbjet 1o a law which sets magimum loan chacges, and that law is inally interpreted so that
the interest or other Toan ehirees collected or 1o be collected In connection with the T.oan exceed the permifted
Hmits, then: (a) any such loan churge shalt be reduced by the ameunt necessary (o reduee the charge to the permitied
limit; and (b) any sums already_colSeted from Bomower whieh exceedesd permitled limits will he refunded 1o
Borrower, Lender may choose 10 makeshis refund by reducing the principal owed under the Note or by making a
direet payment (o Borrower. 10 a relind reduces principal, the reduction will Lie frealed as a pastial prepayment
without any prepayment charge (whether O ot o prepayment charge is provided for under the Nele), Borrower’s
aceeptance of any such refund made by dirce! payment to Borrower wiil constiteie a waiver ol any right ol action
Borrower might have arising oug of sneh overchiargs:

I5. Notices. All notices given by Borrower pr-fender in conneetion with this Sceurily Instrument must be
in writing. Any notice 1o Borrower in conneetion with this Security Instrument shiadl be deemed to have been given
(0 Borcower when mailed by fiest elass mail or when actudlly delivered 1o Borrower’s notice acldress 11 sent by ather
means.  Notice to any one Borrower shall constitute notge 1 all Borrowers unless Applicable Law expressly
requires otherwise. The nolice address shall be the Property Addiess unicss Borrower has designated a substitole
notice address by nolice (o Lender. Borrower shall promptiy ndtitys ender ol Borrower’s change of address. It
Lender specities a procedure for reporting Borrower’s change of addesss, then Borrower shall only repott a change
of address through that specificd procedure. There may be only one designaled notice address under this seourily
Instrament at any one time. Any notice to Lender shall be given by defivedng it or by mailing it by lirst class mail
10 Lender’s address staled herein uniess Lender has designated another addris by notice Lo Borrower. Any nolice
in connection with (his Security Instrument shall not be deemed (o have been given s Lender until actuatly seceived
by Lender. 11 any nolice required by this Seewrity Iastirument is also required undeg Applicable Law, the Applicable
Eaw requirement will satisty (he corresponding requirement under this Security Instroment,

16. Governing Law; Severabilily; Rules of Construction. This Security Instrymicat shall be governed
by federal law and the law of the jurisdiction in which the Property s located. All rights aad goligations contained
in this Security Instrument are subject to any requirements and limitations o Applicable Loy, “Applicable Law
might explicitly or implicitly atlow the partics (o agree by contract or it might be silent, but suchsifermee shall nol be
consteued as a prohibition against agreement by comract. In the event that any provision or clanscafdis Security
fnstrument or the Note conflicts with Applicable baw, such contlict shall not alfect other provisions oltlis Security
Instrument or the Note which can be given efleet without the condlicting provision.

As used in this Seccurily Instrument: (a8) words of the mascoline gender shall mean and — include
corresponding neuler words or words of the leminine gender; (b) words in the singudar shalt mean and include the
phirat and vice versa; and (2) the word “may™ gives sole diseretion without any ebligation to take any aclion,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interese in Borrower. As used in this Seetion 18, “Interest
in the Property” means any legal or benelicial interest in the Property, inclading, but not limited (o, those benefictal
interests transferred ina bond Tor deed, contract for deed, installment sales contract or eserow agreement, the intenl
ol which is the transler of e by Borrower at a future dale 1o a purchaser.
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tHall or any part of the Property or any Interest in (he Property is suld or transierred (or U Borrower is not a
natural person and a benelicial inlerest in Borrower s sold o (ransferred) without Lender’s prior wrillen consent,
Lender may require immediate payment in (all of atl sums secured by this Sceurity Instrument.  Vowever, tis
aption shall not be exercised by Leader ifsuch exercise s prohibited by Tederal L.

B Lender exercises this opfion, Lender shall give Borrawver notice of aceeleration. The nutice shall provide
a period of nol less than 30 days from the date the notice is given in secordance with Section 13 within which
Borrower must pay all sums seeured by (his Sceurily Instroment, I Borrower laily (o pay these sums prior 1o the
expiration ol this period, Lender may invoke any emedies persiiled by this Security Instrument without further
notice or demand on Boreower.

19, Borrower’s Right to Reinstale After Acceleration. 10 Borrower meels certain conditions, Borrower
shalt have the right to have enlorcement of this Seeurily Instrumenl discantinued at any Gme prior Lo the cacliest ol
() fve dayshelore sale of the Property pursuant to any power of sale conlpined in this Security Instrument; (b} such
other periacias Applicable 1.aw might specily Tor the termination of Borrower's right 1o reinstate; or {¢) enlry ot a
judgment enfarcing this Secorily Instrument. ‘Those conditions are that Bagrawer: (a) pays Lender all sums which
then svould be (ue vader this Security Instrument and the Nofe as i o aceeleration had oceurred; (b cures any
defanlt of ary oth<r chvenants o agreements; (¢) pays alf expenses incugred in enlorcing this Secority Instrament,
incloding, but not NEdited Lo, reasonable attorneys” fees, property inspection and vatualion fees, and other fees
incurred tor the purpose #1 protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as 1 enacemay reasonably require o assure that Lender’s interest in the Property and rights
under this Security Tnstrufiient, and Borrower*s abligation o pay the sums secured hy this Security Instrument, shall
continue wnchanged ualess as olherwise provided under Applicable Law. Lender may require that Berrower pay
such reinstalement sums and experses _one or more of (he following forms, as seleeted by Lender: (@) cashy (b)
money order; (¢) certified check, bank Checl, treasurer’s cheek or cashier’s check, provided any such check is drawn
upon an institulion whose deposits are insyed) by a federal agency, instewentalify orentity; or (d) Electronic Funds
Transfer. Upon eeinstatement by Botrower 118 Seeurily Insteument and obligations seeured hereby shall remain
fully effective as il no acceleration had occuried_Uowever, (his right o reinstale shall nol apply in the case of
aceeleration under Section 18,

20. Sale of Note; Change of Loan Service'; Notice of Grievance. The Nole or a pariial interest in the
Nule (together wilh this Seeurily Instrument) can he saig”ope or more limes withoul prior notice 1o Borrower. A
sale might result in a change in the entity (known as the 00 Servicer”) that collects Periodic Paymeals due under
the Note and this Seeurity Instrument and performs other modtgape loan serviciag obligations nnder the Note, this
Security Insteument, and Applicable Law. There alse might be ededir more changes of the Loan servicer unrelated
102 sate of the Note. I there is a change of the fLoan Servicer, Boreoyeer will be given written nelice of the change
whicl will state (he name and aduress of the newy Loan Servicer, the addesss o which payments should be made and
any other information RESPA requires in conncetion with o notice of Uriaslerwl servicing. W the Note is sold and
thereafter the Loan is serviced by a Loan Secvicer other than the purchaser GF e Note, the mortgage loan serviciag
obligations o Borrower will remain with the Loan Servicer or be transterred .4 specessor Loan Servicer and are
nol assumed by the Note purchaser anless oiherwise provided by (he Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined 1o any jidicial action {as either an
individual litigant or the member of a cluss) thal arises rom the other party’s actions presuant Lo this Security
Instrument or that alleges that the other party has breached any provision of, or any duly’ owed by reason ol this
Security Instrument, until sueh Borrower or Lender has notificd ihe other party (with spchodiotice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the cthaeparly herelo a
reasonable period alter the giving ol such nolice 10 take corrective action, 11 Applicable Law provides 2<4ime period
which must elapse belore eertain action can be taken, that time period will be deemed to be reasonabledor purposes
ol this paragraph. The nolice of aceeicralion and opportuaily to cure given o Borrower pursuant o Section 22 and
the notice ol acceleration given to Borrower pursuant (o Section 18 shall be deemed 1o satisly (he nolice and
opportunity o take corrective action provisions of this Section 20,

21, Hazardeus Substances. As used in (his Section 21 (a) “Hazardous Substances™ are those substances
defined as wxic or hazardons substances, polintants, or wastes by Environmental Law and the Tollowing sebstances:
gasoling, kerosene, other flammable or loxic petroleum products, xic pesticides and herbicides, velatile solvents,
malerials conlaining asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law”™ mceans federal
laws and laws of he jurisdiction where the Property is Tecated that rebate 1o health, salety or environmentat
protection; (¢ “Environmental Cleanup™ includes any response action, remedial aclion, or removal action, as
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defined in Environmental Law; and (<} an “Eavironmenial Condition™ means a condition that can cause, condribute
(o, or ofherwise trigger an nvisonmental Cleanwp.

Borrower shall not cause or permit (he presence, 15, disposal, storage, or release of any Hazardous
Qubstances. or threaten to release any Hazardous Substances, on o in the Property. Horrower shall not do, nor allow
anvone else to do, anything alfecting the Property (a) that is in vielation of any Unvienmental Law, (b} which
creates an Fnvironmental Condition, or (¢} which, due to the presence, use, of release of a Hazardous Substance,
creates a condition thal adversely affects (he value of the Property. ‘The preceding two senlences shall nol apply 1o
the presence, use, or slorage on the Property ol small quantities of Hazardons Substances thal are generally
recagaized to be appropriate 1o normal residential uses and 1o maintenance of the Property {including, but nol
limited (o, hazardous snbstances in constmer products},

Borrower shall promplly give Lender writlen notice of (a) any investigation, claim, demussd, Tawsuil or
olher action b any governmental or regulatory ageaey or private parly iavolving the Property and any lazardous
Qubstance or Lnvironmental Law of whieh Bosrower has actisal knowdedge, (b any Eovironmental Condition,
including but #oUlimiled o, any spilling, leaking, discharge, release or threal of retease ol any Hazardous Substanee,
and (©) any conlfition caused by the presence, tse of relense ol a Huzardous Substance which adversely affects the
valie of the Properly. 1 Borrower leams, or is notilied by any governmental or regulatory avdhority, or any private
party, that any removal e other remediation of any Hazardous Substance allecting the Properly is necessary,
Borrower shalt promptiy”labe all necessary remedial actions in aceordance with Fnviconmental Law.  Nothing
herein shall ercate any obligation.on Lender for an Lnvironmental Cleanup.

NON-UNIFORM COVENANTDS. Borrower and Lender Tusther covenant and agree as lollows:

13, Acceleration; Remedies. Lender shall give nofice fo Borrmwer prior b acceleration following
Borrower's breach of any covemant (r ag-ecment in ihis Security Instrument (hut  not prior fo acceleration
under Section 18 unless Applicable Taw provides otherwise). The notice shall specify: (a) the default; () the
action requived (o cure the delauli; {¢) wiate, nel less ihan 30 days from ihe date the netice is given to
Borrower, by which the defauli must he cuteazamd () thal failure {0 cure the default on or hefore the dale
specified in (he nodice may result in acceleration of the sums secured by this Seeurity Insfroment, loreclosure
by judicial proceeding and sale of the Property. fhe motice shall further inform Borrower of the right to
reinstate affer acceleration and ihe right to assert e loreclosure proceeding the mn-existence of a default
or any other defense of Borcower to aceeleration and foveriosure, 1f the default is not cared on or hefore (he
daie specified in the notice, Lender at ifs option may requtee immediate payment in foll ot all sums secured
by this Security Iustrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurredin parsuing (he remodies provided in this
Seetion 22, including, but not limited to, reasonable attorneys' fees and cosisof tile evidence,

23. Release. Upon payment of all sums secured by this Secarity Jasteument, Lender shalt release this
Secnrity nstrument. Borrower shall pay any recogdation cosls. Lender may-<hdipe Borrower a [ee for releasing this
Security Instrument, but only il the fee is paid 10 a third party for services readededand the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with 1linois law, the Boreower hefthy releases and waives all
rights under and by virtue of the 1Hinois homestead exemplion kaws.

25, Placement of Collateral Profection [nsarance. Uniess Borrower provides Lender with cvidence ol
the insurance covecage required by Borrower’s agreement with Lender, Lender may purchipss insurance al
Borrower’s expense Lo protect Lender™s inferests in Borrower™s collateral. This insurance may, Faidaeed not, prolect
Borrower’s inlerests. The coverage that TLender purchases may not puy any claim that Borrower makes.or any claim
thal is made against Borrower in conneetion with the collateral. Borrower miy later cancel any insurahce purchased
by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender's agreement. {1 Lender purchases insurance for the collaterul, Bortower witl he responsible
for the costs ol that insurance, including inlevest and any other charges Lender may impose in conaection with the
placement of the insurance, until the ¢llective date of the cancellation or expiration ol the insurance. 'Vhe costs of
the insurance may be added 10 Borrower™s wial outstanding balunce or obligation. The costs of the insurance may
be more than the cost ol insurance Borrower may be able to obtain on ity own,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument aad in any Rider executed by Borrower and recorded with it

Witnesses:

o (Y

e R e {Seal)
TONG CHEN
(Seal)
(Seal)
(Scal)
.4 . y
e
//‘7 1 o él é*"_‘"«
/D%
7 ZHIXIA YANG o

ACKNOYWLEDGEMENT
STATE OF HLINOIS, 7§C{j<_“ —~
A
f, Ch\sj\—umlvg[ QCUUd‘( L a Motary Puldein and for said connly amd state, do herehy
AR e\ - N

cerlily that
TONG CHEN, ZEIXIA YANG

 County.as:

personaily known (o me 1o be the same person(s) whose name(s) subscriped 1 the loregomgipsiument Eired

before me this day in person, and acknowledged (hat hetsnetthey sfpnet and delivered Ihg 400 inslruiment as

< CHRISTOPHER MICHAEL PARADIS

Y OFFICIAL SEAL

Notary Public, State of llinois

My Commission Expires
May 5, 2013

My Commission expires:

This instrument was prepared by: /

{ELINOIS-Single Family—Fanaie Mae/Preddie Mac UNIFORM INSTRUMENT Form 3L 10T (page 12 0f 12 payes)
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CONDOMINIUM RIDER
l.oan No.2322010079

THIS CONDOMINIUM RIDER is made 22472012 and is incorporated into and shall be deemed to amend
and supplemeni the Mortgage, Decd of Trust or Securily Deed (the =Security Instrument™) of the same dale given by
the undersigned (the ~“Borrower™) (o seeure Borrower’s Note (o (the “Lender”) of the same date and covering the
Property described in the Security Instrument and jocated at:

2825 N, THINIPER EANE, ARLINGTON [HHRGHTS, L 6000
{Property Address|

The Property sactudes a unil in, together with an undivided iaterest in the common elements of, a condeminiwm
project known 26
ARLINGTON GROVE
[Name ol Condominium Project |

{the ~Condominium ProjedC). 11 he owners association or other entity which acts lor the Condominium Project (the
“(hwners Association”) haias ttleto property Tor the benelit or use ol its members or shareholders, the Properly also
includes Borrower’s interest in tacOstiers Association and the uses, proceeds and benelits of Borrowers interest.

CONDOMINIUNM COVENANTS. " [n addition to the covenants and agreements miade in the Securily
tnstrament, Borrower and Tender further eovehant and agree as follows:

A, Condominium Obligations.  Bodhwer shall perform all ol Borcower’s obligations under the
Condominium Project’s Constituent Documents. The/ Copsiituent Documents™ wre the: (i) Declaration or any other
document which ereates the Condomininom Project; (iG=hy=lanes; (i) code ol regulations; and (1v) other equivalent
documents. Borrower shall promplly pay, when due, all duseand assessmenis imposed poesuant (o the Constituent
Documents.

B. Property Insurance. So long as the Owners Assotiation mainfains, with a generally accepted
insurance carrier, a “master” or “Blanket” policy on the Condominium feoject which is satislactowy to Lender and
which provides insurance coverage in the amounts (including deductible veve!s), Jor the periods, and against loss by
fire, hazards inelnded within the term “extended coverage,” and uny other Fazards, including, but not limited to,
carthquakes and floods, from which Lender requires insarance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment o Lender ol the yearly premium installments tor property incuranee on the Property: and (ii)
Borrower’s obligation under Section 3 o mainlain property insurance coverage on the Peaperiv s deemed satisflied Lo
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition ot this waiver can change during the term of the iopa.

Borrower shall give Lender prompl notice of any Japse in required property insurance coveinze provided by
the master or blanket policy. '

En the event ol a dislribution of property insurance proceeds in lieu of restoralion ar repair Toilawing a loss
1o the Properly, whether to the unit or (o common ¢lemeats, any proceeds payable lo Borrower are herehy assigned
and shall be paid Lo Lender [or application to the sums secured by the Security bastrwment, whether or not then due,
with the excess, ifany, paid o Borrower,

C. Public Liability Insurance. Borrower shall (ake such actions as may be reasonable (0 insure that the
Onners Association maintains a public tiability insurance policy acceplable in form, amount, and extent ol coverage
Lo Lender.

MULTISTATE CONDOMINIUN RIDER - Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3140 1/01 Page T of 2
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower i connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o
lender. Such proceeds shall be applied by Lender to the sums secured by the Secuority Instrument as provided in

Section |1,

. Lender’s Prior Consent. Borrower shall not, excepl alter notice 1 Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or consent 1o (i) the abandonment or (ermination of the
Condaminium Project, except for abandonment or termination requiced by law in (he case ot substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i} any amendment 10 any
provision of the Constituent Documents if the provision is for (he express benefil of Lender; (iii) termination of
professiorat management and assumption of sell-management of the Owners Association; or (iv) any action which
wonld have tréeffect of rendering the public liability insurance coverage mainfained by the Owners Association
unacceplable tc Leader,

I, Remedics, [f Barrower docs not pay condomininm dues and assessments when due, then Lender may
pay them. Any amounts dishursed by Lender under his paragraph T shall become additional debt of Borrower
secured by the Security Instnent. Unless Rorrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date o disbursement at the Note rate and shatl be payable, with interest, upon notice from
I.ender to Borrower requesting payimonl,

DY SIGNING BELOW, Borrower accenls and agrees (0 the terms and provisions contained in this Candominium
Rider.

N - e =
/74’ Lk&/l/%"z/ &/f(}/;;y C%;? T {Seal)
—_ (—/ - —— - e -

ZIXIA YANG ¢ TONG CHEN

____ {Seal) e _ (Seal)

- L - - - _{seal) i Y o - {Seal)
(Sealy (Seal)

MULTISTATE CONDOMINIUM RIDER - Single Family -Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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IEXTIOBIT “A”

UNIT 2125 IN BUILDING 300 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
BLEMENTS IN ARLINGTON GROVE TOWNHOUSE CORDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARAFION RECORDED AS DOCUMENT NO. 89-444544. AS AMENDED ¥FROM TIME TO TIME, TN SOQUTHWEST %
OF SECTION 17 AN T SOUTHEAST % OF SECTION 18, TOWNSIHP 42 NORTIL RANGE 11, EAST OF THE TIIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY . ILLINOIS.

PIN N 03-18-416-017- 1023

COMMONLY KNOWN AS.: 2125 N JUMIPER LANE, ARLNGTON HEIGHTS, [LLINOIS G004




