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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document aré Cetined below and other words are defined in
Sections 3, 11, t3, 18, 20 and 21. Certain rules regardaing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated J72UARY 06, 2012
together with all Riders to this document.
(B) "Borrower" is SENAD SPAHIJA AND SEFKA SPAHIJA, HUSZANU AND WIFE AND USNIJA

SPAHIJA, A MARRIED PERSON AND SAIT SPAHIJA, A MARRIE) UFRSON

Borrower is the mortgagor under this Security instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a4 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0331672287

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

%.6{"-) . 6(5 IIIIIIII'lIIIIIIIIIlIl

Fage 1 of 16 hut:als

YMP MORTGAGE FORMS - IBOO 521 7291

%3




1208212133 Page: 3 of 17

UNOFFICIAL COPY

{ender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security lustrument.
(D) "Note" means the promissory note signed by Borrower and dated JANUARY 06, 2012
The Note states that Botrower owes Lender TWO HUNDRED THIRTEEN THOUSAND FIVE HUNDRED

AND 00/100 Dollars
(U.S. $****213,500.00 ) plus interest. Borrower has promised o pay this debt in regular Perindic
Payments and to pay the debt in full not later than FEBRUARY 01, 2027

(E) "Proporty” means the property that is described helow under {hc heading "T i’dtl.\f{:r of Rights in the
Property.

(F) "Loan" me2us the debr evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Neate,_and all sums due under this Security Tnstrument, plus terest,

(G) "Riders" vicars a!l Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be exeemahy Borrower [check box as applicable|:

D Adjustable Rate Ride: il Condomicium Rider [:3 Second Home Rider
] Balloon Rider D Planoed Uit Development Rider [] 14 Family Rider
VA Rider Diweekly Payment Rider [T Otherts) fspecifyl

{H) "Applicable Law" means all contrialing applicable federal, stae and local statutes, regulations,
otdinances and administrative rules and orders. {hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Asszssments” means all dues, tees, assessments and other
charges that are imposed on Borrower or the Propirtv by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transter of funde, other than 2 transaction originated by
check, draft, or similar paper instrument, which is inktiated troagh am electronic ternunal. tetephonic
instrument, computer, or Magnetic tape so as to order, instruct, vi authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers =ud avwomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of daniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sseiion 3) for: (1)
damage 1o, or destruction of, the Property; (i) condemuation or other taking of all o7 an; rart of the
Property; (iii) conveyance in lieu of condenmation; or {iv} misrepresentations of, or omissizng ase1o, the
value ard/or condition of the Property.

(M) "Mortgage Insurance” means insutance protecting Lender against the nonpayment of, or defavicon,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for {i) principal and ioterest under the
Nate, plus {ii) any amwuns under Section 3 of this Security Insteumnent.

(0) "RESPA" means the Real Estate Seutlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additiomal or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not quality as 2 "federally related mortgage

loan" umler RESPA. 5 ;
_3 .
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security lustrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender~and Lender's successots and assigns, the following described property located in ihe
COUNTY [Type of Recording Jurisdicuon|
of COOK [Nane of Recording Jurisdiction]:

SEE ATTACHE. TFRAL DESCRIPTION

Parcel [D Number: which currently has the address of
3319 W RANCE TERR [Stree]
LINCOLNWOCD iyl ris 60712 (Zip Crde|

{"Property Address"):

TOGETHER WITH ail the improvements now or hereatter crected on the\property, and all
casements, appurtenances, and fixtures now or hereafier a pant of the property. All psplacements and
additions shall also be covered by this Security Instrument. ALl of e foregoing is referradto in this
Security lustrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyzdand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excepn tor
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings umform covenants for national ose and non-unitorm
covenants with limited variations by jurisdiction to constitute a unifori security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaynient charges and lae charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant t Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

intials : 5\
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender nopaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, ax
selected by Lender: () cash; (by money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ar
such other location as may be designated by Lender in accordance with the notice provisiens in Section 15,
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring ths Cosn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withGut waiver of any rights hereunder or prejudice to its riglts w refuse such payment or partial
payment(s in ¢ie ‘uture, but Lender is not obligated to apply such payments at the time such payments arc
accepted. §F eacl Poriodic Payment is applied as of its scheduled due date, then Lendet sieed not pay
interest on unapplied fuads. Lender may hold such unapplied funds ungil Borrower makes payment to bring
the Loan current. If Boerower does not do so within a reasonable period of time. Lender shall either apply
such funds or return ¢them fo-Gorrower. Tf not applied carlier, such funds will be applied to the outstanding
principal balance under the Neie, inmediately prior w foreclosure. No offser or claim which Borrower
might have now or in the futurc azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument ot performing the coverants and agreements secured by this Security
[nstrament,

2. Application of Payments or V’rocseds. Except as otherwise described in this Section 2, all
paynients accepted and applied by Lender sh2li e applied in the following vrder of priority. (4) interest
due under the Note: (b) principal due under the: Note: (¢) amounts due under Section 3, Such payments
shall be applied o each Periodic Payment in the ¢rder in which it became due. Aoy remaiting amounts
shall be applied first to late charges, second to any owed amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a éeluguent Periodic Payment which includes 4
sufficient amount o pay any late charge due, the payment may be applied to the delinquent payment and
the late charge, Tf more than one Periodic Payment is outstanding, “.cnder may apply any payment received
from Borrower to the repayment of the Periodic Payments it, and to the extent that, each payment can he
paid in fult. To the extent that any excess exists after the payment is applier to the tull payment of one or
more Periodic Payments, such excess may be applied to any late charges dul. Voluntary prepayments shafl
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds ro-principal due under
the Note shall not extersd or postpone the due date, or change the amount, of the Perivo’c Pavments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are duc
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymenvoi 2awunts dug
for: (a) taxes and assessments amd other items which can attain priority over this Security Inst{urient as «
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any: (¢)
premiums for any and atl insurance required by Lender under Section 5: and (d) Mortgage hsaraiee
premiums, if any. or any sums payable by Borrower to Lender in licw of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These nems are called "Escrow
Items.” At origination or at any time duting the term of the Loan, Lender way require that Commuity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shatl promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrowet's
ubligation to pay to Lender Fus for any or alf Escrow Iteras at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the aimounts

Initials 6’5\
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due tor any Escrow Items for which payment of Funds has been waived by Lender and. if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes he deemed to
he a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly. pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 w repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouns, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) swificient w permut Lender to apply
the Funds at ths £me specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESTA. Lender shatl estimate the amount of Funds due on the basis of current data and
reasonable estimates. o1 oxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall b <hiekd in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclidivg Lender, if Lender is an institution whose deposts are so insured) or in
any Federal Home Loan Bank, Ledder shail apply the Fuikls to pay the Escrow ltems no later than the tine
specified under RESPA. Lender shali noi charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendes tw inake such a charge, Unless an agrecment is made in writing
or Applicable Law requires interest 1o be paic i the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Funds. Borrower aps-Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give 1o Lorrower, without charge, an annval accounting of the
Funds as reguired by RESPA.

If there is a surplus of Funds held in escrow, as Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1#there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower as requized by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay 1o Lenger the amount necessary o aiake
up the deficiency in accordance with RESPA, but in no more than 12 monthy. pagments.

Upon payment in full of all sums secured by this Security Instrumient, Lepizr-shall pronipity refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, tives, sad impositions
attributable to the Property which can attain priority over this Security lostrument, leaschold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assessmerds, 5 any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided inSeciion 3.

Borrower shall promptly discharge any lien which has priosity over this Security Instrumeant ialess
Borrower: (a) agrees in writing to the paymient of the obligation secured by the lien in a manner acceplable
ro Lender, but only so long as Borrower is performing such agreement; (b} contests the lien In good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings ate pending. but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

inilals
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the pericds that
Lender reanires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
right to diszpprove Borrower's choice, which right shall not be exercised unreasonably. Lender way
require Borrcwe, to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. «ertizication and tracking services; or (b) a one-time charge tor flood zone determination
and certitication selvives and subsequent charges each time remappings or similar changes occur which
reasonably might affect vach determination or certification, Borrower shall also be responsible for the
payment of any fees impesd by the Federal Fiergency Managenient Agency in connection with the
review of any flood zone deterrgmation resulting from an objection by Borrower.

If Borrower fails to mainiars any of the coverages described above. Lender may obrain insurance
coverage, at Lender’s option and Barrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage.Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity n/the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater-0r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any {mouus disbursed by Lender under this Section § shall
become additional debt of Borrower sccured by this Seedriy lnstrument. These amounts shall bear interest
at the Note rate from the date of disbwrsement and shali o2 payahie, with such interest, npon notice from
Lender w Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject w Lender’s
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
motigagee and/or as an additional loss payee. Lender shall have the right w0 hold the polwics and renewal
certificates. If Lender requires, Borrower shall promptly give o Lendet-alreceipts of paid prentiuis and
renewal notices. If Borrower obtains any form of insurance coverage, not hinerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carriceand Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrowe otlizrwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required by lienger, shalt
be applied to testoration or repair of the Property, if the restoration or repair is economically essihle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right w
hold such insurance proceeds unol Lender has had an opportunity 1o ipspect such Property to ensturethe
work has been completed to Lender's satistaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insutance proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied w the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right t any refund of uncarned premiums paid by
Borrowed rarder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of 7a¢ Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis varaid under the Note or this Security Instrument. whether or not then due.

6. Occupsincy. Borrower shall vccupy, establish, and use the Property as Borrower's principal
residence within 60'days after the execution of this Security lustrument and shalt continue o occupy the
Property as Borrower’s praycipal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in writirg; which consent shall not be unreasonably withhicld, or unless extenuating
circumstances exist which are blyond Borrower’s control.

7. Preservation, Maintenar<ce and Protection of the Property; Inspections. Botrower shall not
destroy, damage or impair the Proserty, aliow the Property to deteriorate or comunit waste on the
Property. Whether or not Borrower 1s-tesiding in the Property, Borrower shall matutain the Property in
order o prevent the Property from detetivizdng or decreasing in value due w its condition. Unless it is
determined pursuant to Section § that repair-or restoration is not economically teasible, Borrower shall
promptly repair the Property if damaged to avoid-further deterioration or damage, If insurance or
condemmnation proceeds are paid in connection with danage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propérty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and Tevtoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condenmation proceeds are not sutficient
to repair or testore the Property, Borrower is not relieved of Buirewer's obligation for the completion of
such repair or resgoration,

Lender or its agent may make reasomable entries upon and insiectipns of the Properry. If it has
reasonable cause, Lender may inspect the interior of the improvements oizpe Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying arsh reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duride.the Loan application
process. Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowiedge or consent gave marerially false, misleading, or inaccurate information oratatements t Lender
{or failed to provide Lender with material information) in comnection with the! Loin. Material
representations include, but are not limited o, representations concerning Borrower's ocCugascy, of the
Propertty as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b, fhere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condenmation or torfeiture, for
enforcement of & lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Propenty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include. but are not limited to: (a) paying any sams secured by a lien
which has priority over this Security Instrumsent; (b) appearing in court; and (c) paying reasonable
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attorueys” fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viotations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9. Lender does not have to Jo so and is ot
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additivual debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate tfrom the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment,

If this“s=curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bodrowesr acquires tee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to'(h2 merger in writing.

10. Mortgage dnsurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay (he premiums required o maintain the Morggage Insurance in effect. H, for any reason.
the Mortgage Insurance crverage tequired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morgzage Insurance, Borrower shall pay dhe premiums required (o obiain
coverage substantially equivalens 1 the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrower of-the Monigage Insurace previously in effect, from an aliernate
mortgage insurer selected by Lend(r. IV substantally cquivalent Mortgage losurance coverage is not
available. Borrower shall continue to pav 1o, Lender the amount of the separately designated payments that
were due when the insurance coverage ceaed to be in effect. Lender will accept. use and retain these
paynments as a non-refundable loss reserve-fidieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings ¢a such loss reserve. Lender can no longer require loss
reserve payments if Mongage Insurance coverage (ix-the-amount and for the period that Lender requires)
provided by an insurer selected by Lender again becores available, is obtained, and Lender requires
separately designated payments toward the premiums for Mosigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botrower” was tequired (o make separately designated
payments toward the premiums for Mortgage Insurance, Botrawer shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a nonrviundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtén agreement berween Borrower and
Lender providing for such termination or until termination is required by-Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rase provided it Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the’Neqe) for certain losses it
may incur if Borrower does oot repay the loan as agreed. Borrower is not's panty to the Morrgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tune fo-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, ([hes: agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (i martiss) o
these agreements. These agreements may require the mortgage insurer to make payments using auy source
of funds that the mortgage insurer may have available (which may include funds obtained from Yo.teage
Insurance premniums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bortower's payments tor Mortgage lnsurance,
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an aftiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangentent is often erined "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender tias had an opportunity to inspect such Property to ensure the work has been completed
Lender’s satisfaciion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reswiadon in a single disbursement or in a series of progress payments as the work is
completed. Unless-ar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesas/Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. /1 e restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscetlan’sas Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with ziie excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forip section 2,

In the event of a total taking, <kstruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiucaon, or loss in value of the Property in which the fair market
value of the Property immediately before ti rartial taking, destruction, or loss in value is equal 10 o
greater than the amount of the sums secured by this-Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower und Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced vy the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ameunr’of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) taeda’r market value of the Property immediately
before the partial taking, destruction. or loss in value. Any baiapceshiall be paid to Borrower.

In the event of 2 partial 1aking, destruction, or loss in valu¢ o the Propesty in which the fair market
value of the Property immediately before the pardal taking, destziactiop_or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priweeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award w setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propetty or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right’ofaction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begul that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendsr’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
acceleration has oceurred, reinsiate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matetial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceels of
any award or claim for damages that are attributable to the inpairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Exwension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in luterest of Borrowet. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptamce of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any tight or cemedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and tiability shall be joint and several. However, any Bosrower who
co-signs_<0is, Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security nsimament only to mortgage, grant and convey the co-signer’s interest in the Praperty under the
terms of this Scourity Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and’(7) agrees that Lender and any other Borrower can agree to extend, madify, forbear or
make any acconimsdations with regard to the terms of this Security Instrunient or the Note without the
CO-Signer’s consent.

Subject w the provisions of Section 18, any Successor in luterest of Borrower who assumes
Borrower's obligations under-his Security Instrument in writing. aud is approved by Lender, shall obtain
all of Borrower's rights and besefits under this Security {nstrument, Borrower shall got be released from
Borrower's obligations and liaai¥icvinder this Security Instrument unjess Lender agrees to such release in
writing. The covenants and agréemenis of this Security Instrument shall hind (except as provided in
Section 20) and benefit the successort and assigns of Lender.

14. Loan Charges. Lender may cuatge Borrower fees for services performed in connection with
Borrower's default, for the purpase of piorecting Lender’s interest in the Property and rights under this
Security Instrument. inchuding, but not limicd<o. aitorneys’ fees, property inspection and valuation fecs.
In regard o any other fees, the absence of express aurhority in this Security Instrunent to charge a specific
fee to Borrower shall not be construed as a prohibition oa the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instursent or by Applicable Law.

If the Loan is subject 0 a law which sets maximun:loxa charges, and that law is finally interpreted so
that the interest or ather foan charges collected or to be calleeted in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduecd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums afready collected from Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose 0 miane this-z=fund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. It a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayirent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptan= viany such refund made by
direct paymemt to Borrower will constitute a waiver of any right of action Borsowsr might have arising out
of such overcharge.

15. Notices. All notices given by Bourrower or Lender in connection with this) Securiry Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument y'all he deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to. Sorrower’s
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to-all tiorrowers
undess Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall predasptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrewer's
change of address. then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any mofice in
conuection with this Security Inscrument shatl not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security

Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law wight explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include th¢ plural and vice versa: and (c) the word "may” gives sole discretion without any obligation 1o
1ake any action,

17, Borrswer's Copy. Borrower shatl be given one copy of the Note and of this Security Instrument.

18. Tranzier of the Property or a Beneficial Interest in Borrower. As used in this Section [8,
"Interest in the ‘Propray” means any legal or beneticial interest in the Property. including, but not limited
to. those beneficial intcrests transterred in a bond for deed. contract for deed, installinent sales contract or
escrow agreement, the tnrzar of which is the transter of title by Borrower at a furure date to a purchaser,

If all or any part of theFroperty or any Lnterest in the Property is sold or wansterred (or it Borrower
is 10t a natural person and a bescticial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Leeder may vegrire immediate payment in tull of all sums secured by this Security
Instrument, However, this option shuiinuot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shalt give Borrower notice of acceleration. The notice shall
provide a period of ot less than 30 days irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secueed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Leuder may invoke any remedies permitied by his
Security lnstrument without turther notice or demani( on 3orrower.

19. Borrower’s Right to Reinstate After Accuevation. If Borrower mwers certain conditions,
Borrower shatl have the right to have enforcement of s Security Instrument discontinued #t any uni
prior to the carliest of: (a) five days before sale of the Prepedy pursuant to Section 22 of this Sceurity
Instryment; (b) such other period as Applicable Law might spevity for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securivy /(atrument. Those conditions are that
Borrower: (1) pays Lender all sums which then would be due under this-Gecurity Instrument and the Note
as if 00 acceleration had occurred; (b) cures any defauit of any other covenap:s or agreenments; {c) pays all
expenses incurred in enforcing this Security nstrument, including, but sotlinGied to, reasomable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the puipase of protecting Lender’s
interest in the Property and rights under this Security lostrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender's imterest in the Property and nghts woder this Security
Instrument, and Borrower's obligation o pay (he sums secured by this Security Insciument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may cequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Fender: ()
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check.pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruméniality or
entity; or () Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instruinepsand
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. ihis
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in rthe cutity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security lastrument and performs other mortgage loan
servicing obligations under the Note, this Security Inscrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stare the nune and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sexvicing obligations
to Borrower will remain with the Loan Servicer or be transterred o a successor Loan Servicer and are mi
assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant tw this
Security instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giv=n in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party dicreto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Liw provides a time period which must elapse before certain action can be taken. that time
period will be deeraed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure-given o Borrower pursuant to Section 22 and the uotice of acceleration given to
Borrower pursuant to Sectinn 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Scction 20,

21. Hazardous Substarices. »4s used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardeus substances, pollutants, or wastes by Envirommental Law and the
following substances; gasoline, kerocene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcria's containing asbestos or formaldehyde. and radioactive materials:
(b} "Environmental Law" means federal law: 2 taws of the jurisdiction where the Property 1§ located that
relate 1 health, safety or environmental protecion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired iu Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause. contribue to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause of permit the presence, use, dispusel, storage, or release of any Hazardous
Substances, or threaten to telease any Hazardous Substances, on®r/in.the Property. Borrower shall not do,
tor allow anyone else to do, anything affecting the Property (a) that isdwviolation of any Environmental
Law. (b} which creates an Environmental Condition, or (c) which, due 0 the'presence. use. or release of a
Hazardous Substance, creates a condition thar adversely affects the value ¢i'tie Property. The preceding
two sentences shall oot apply to the presence, use, or storage on the Propersy” of small quantities of
Hazardous Substances that are generally recognized (o be appropriate 1o norma, residential uses and 10
maintenance of the Property (including, but not linited to, hazardous substances in censumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim/ denand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Properiy-and any
Hazardous Substance or Environmental Law of which Borrower has actual koowledges ) any
Environmental Condition, including but not limited o, any spilling. leaking, discharge, release or threai of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aftects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (buf net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further info.m Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prieeeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosure J* the default is noi cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further devus! and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilere nll expenses incurred in pursuing the remedies provided in this Section 22,
including, but nat limit=d s, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay lany recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but-oply if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiiciois Law,

24, Waiver of Homestead. 1n accordance with 2linois law, the Borrower hereby releases amd waives
all rights under and by virtue of the Hincis homesteod exemption laws.

25, Placement of Collateral Protection Insurance. Un'zss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement snith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower’s collaieral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender «purchases may not pay any claim thar
Borrower makes or any claim that is made against Borrower in connetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be respoasible for the costs of that mgarance, including ingerest
and any other charges Lender may impose in connection with the ptacement of the insurance, until the
eftective date of the cancellation or expiration uf the insurance. The costs of the insutgne may be added ©

Borrower's total outstanding balance or obligation. The costs of the insurance may be more then the cost of

insurance Borrower may be able t obtain on its own.
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses: M
be‘ {Seald

SENAD SPARIJA -Borrower
gé% %)()81 ; ““ (Seal)
SEFKA SIPAHIJA -Bommower

1 t:‘:.u)
-Bowawsy

(Seal)
-Bowrwwer

(Seal) S) @/ C S){;) OA 4 :f o (Seal)

-Borrower SAIT SPAVTJA ~Boreower
Seal) — (Seal)
-Borrower -Borrower
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STATE OF ILL County ss:
b"l , 4 Notary Public in and for said county and

state d() hereby certify that SENAD SPAHI AND SEFKA SPAHIJA AND USNIJA SPAHIJA AND
SAIT SPAHIJA

personally known to me to be the same persons) whose name(s) subscribed o the foregoing instrument.
appeare befare me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 24 his/her/their free and voluntary act, for the uws and purposes therein set tnnh

Given uide: ry hand and official seal, this day of - ‘A/I\)

My Conunissicn l:xpncs k; @\ A

Nour) ublig

OFFICIAL SEAL
CHRIS MONTANA
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 11-20-2013
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STREET ADDRESS: 3319 W RANCE TERRACE
CITY: LINCOLNWOOD COUNTY: COOK
TAX NUMBER: 10-35-411-055-0000

LEGAL DESCRIPTION:

ALL OF LOT 7 (EXCEPT THE WEST 5 FEET THEREOF}, IN RANCE VIL{AGE IN LINCOLNWOOD A
SUBDIVISION iN THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THE EAST 660 FT THEREOF)
IN SECTION 35, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY., ILLINOIS.

CLECGALD




