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et seq. because the application was taken by an exempt entity.
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Adiiaon, IL 60101
630-£89-4000
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This Instrunsent Prepared By:
CCLE TAYLOR BANK

Aller Recording Rewen Toe

COLE TAYLOR BANK

2350 GREEN RCAD, SUITE 100
ANN ARBOR, MICHIGAN 48105

s [Space Above This Line For Recending Data)

Loan Number: 1009250

MORTGAGE

MIN: 100880800010093900

DEFINITIONS

Words used in multiple seetions of this document are defised below and other words are defined in Sections 3. 11,
13, 1%, 20 and 21. Certain rules regarding the usage of v ords used in this document are also provided in %u.non 16.

{A) "Security Instrument" means this document. which is dzaeds  MARCH 7, 2012 - logether
with all Riders o this document.

(8) "Borrower"is Peter A McCauley and Karin L McCauley husband and
wife as tenants by the entirety

Borrower i the morigagor under this Seearity Instrument.

() "MERS" is Mortgage Electronic Regisiration Systems. Ine. MERS is & separzic corporation that is seting
solely us anominee for Lender and Lender's successors and assigns. MERS is (he morigagee under this Sceurity
Instrument. MERS is arganized and existing under the laws of Defaware. and has an address ancl 1elephone number
of P.O). Box 2026, Flinl, M1 48501-2026. 1¢l. (888) 679-MERS.

(Y "Lender"is COLE TAYLOR BANK

Lender is @ ILLINCIS CHARTERED BANK orranized
and existing under the laws of ILLINOIS

Lender s address is 2350 GREEN ROAD, SUITE 100, ANN ARBOR, MICHIGAN
48105

(E) "Note" means the promissory note signed by Borrower and daed  MARCH 7, 2012

The Note states that Borrower owes Lender FOUR HUNDRED FIFTEEN THOUSAND TWC
HUNDRED FIFTY AND 00/100 Dolfars (U.S. & 415,250.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 204:2

{F) "Property™mcans the properiy lhdl is described below under the heading “Transfer of Rights in the Property.”

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DucMagic ERprme
Form 3014 1/01 Page 1 of 14 ww. docmagic. com
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SCHEDULE A
ALTA Commitment
File No.: 843737

LEGAL DESCRIPTION

LOT 70 IN ASHBROOK SUBLIVISION, BEING A SUBDIVISION IN PART OF THE SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEKEOY RECORDED MARCH 1, 1996 AS DOCUMENT NUMBER
96159610, IN COOK COUNTY, ILLINOIS:

G- -0 >
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(G) "Loan"mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument. plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider & Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[] |-+ banuly Rider [] Second Home Rider

[} Condominium Rider O Other(s) [specify)

(1) "Applicable Law"inzens all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and ordérs (that have the effeet of law) as well as all applicable (inal. non-appealable judicial
OpInIons.

(N "Communily Association Fuet, Fees, and Assessments" means all ducs. fees. assessments and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association ot similar
organization.

(K) "Electronic Funds Transfer" meansapyivanster of funds. other than @ transactien originated by cheek. draft
ot similar paper instrument. which is initiawd ?avugh an clecironic terminal. telephonic instrument. computer. or
magnetic tape so as to order, instruct. or authored financial institution 1o debit or credit an account. Such crm
includdes. but is not limited 10, point-of-sale wransfers, avtamated teller machine transactions. transfers imtiated by
welephone. wire wansfers. and awtomated clearinghouse ransfers.

(L) "Escrow lems" scans thosc ttems that are deseribeddin Seetion 3,

(M) "Miscellancous Proceeds” means any compensation. scvicinent, award of damages. or proceeds paid by any
third party {other than insurance proceeds paid under the coverigcs deseribed in Scetion §) lor: (1Y damage (o, or
destruction of. the Property; (ii) condemnation or other taking ol afi o0 any part ol the Property; (i1l) conveyance in
licw of condemnation; or (iv) misrepresentations al. ar omissions as 4o/ e value andfor condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the onpayment of. or default on. the Loan.
() "Periodic Payment" means the regularly scheduled amount due for {ijprisicipal and interest under the Nole.
plus (i) any amounts under Scction 3 of this Securily Insirument.

(P)  "RESPA" means the Real Estae Sctlement Procedures Act (12 U.S.C. $2661 ¢'seg.) and its nnplementing
regulation, Regulation X {24 C.E.R. Part 3500). as they might be amended from time (o time, or any additional or
cuccessor legislation or regulation that governs the same subject matiet. As ysed inthis Seeurity Instrument.
"RESPA" refers 1o all reguirements and restrictions that are imposed in regard to a " federally refateamortgage loan”
even il the Loan does not qualify as a *lederaily related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower”™ means any party that has taken title to the Property. wherier or not that
party has assumed Borrower's obligations under the Note andior this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

“T'his Security Instrument seeures 0 Lender: (i) the repayment of the Loan. and all renewals. extensions and medifications
of the Notey wd (i) the pertonnance of Borrower' s covenants and agreements under this Seeurity Instrument and the Note.
For this purpose. Borrower does hereby mortgage. grant arkl convey 1o MERS (solely as nominee for Lender arl Lender's
suceessors and assigns) and 1o the successors and assigns of MERS the following deseribed property located in the

COUNTY of COOK
[1spe of Recording Jurisdictien] [Name of Recording lurisdicuon]
ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fpomms

Form 3014 1/01 Page 2 of 14 www. decmagic.com
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SEE EXHIBIT ''A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HERECE.
A.P.N.: 18-17-311-025-0000

which current!y as the address of 100 Glenbrook Court
[Stree]
Indian Head Park . Ulinoix 60525 ("Property Address™y:
(L] [£m Coxle]

TOGLTHLER WITH all the tiaprovements now or herealter erected on the property. and all casements.
appurtenances, and fixtures now G bareafter a part of the property.  All replacements and additions shall alse be
covered by this Sceurity Instrument,  AlVOT e foregoing is referred to in this Sceurity Instrument as the ™ Property.”
Borrower understands and agrees that ML2S balds only legal titke to the interests granted by Borrower in this Security
instrument. but. 1 necessary to comply witl lasyar custom. MLERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all afzoose interests. including. but not limited to. the right to foreelose
and sell the Property: and to take any action requirtd of Lerder including. but not limited 10, releasing and canceling
this Securily Instrumient.

BORROWER COVENANTS that Borrower is lawially soised of the estate hereby conveyed and has the right
w mortgage. grant and convey the Property and that the Fropcrty is uncacumbered. except for encumbrances of
record, Borrower warrants and will defend gencrally the title to+ie2roperty against all claims and demands. subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis lor nztional use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrumen? covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agred isollows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, anZL2ce Charges. Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note and any brepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Scction 3. Payments due
under the Note and this Seeurity Instrument shall be made in U.S. currency.  However. il7any, cheek or other
instrument reccived by Lender as pavment under the Note or this Seeurity Instrument is returned e boader unpaid.
Lender may require that any or all subsequent payments due under the Note and this Seeurity Instranzal be made in
ane or more of the following forms. as selected by Lender: (a) cash; (b) money order; ¢ cernfied cheek. Bark cheek.
treasurer’ s cheek or cashier's cheek. provided any such cheek is drawn upon an institwion whose deposits aecensured
by a federal agency. imstrumentality. or entity; or {d) Electronic Funds Transfer.

Yayments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retrn
any pavment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any pavment or partial payment insufficient 1o bring the Loan current. without waiver of any rights
hereunder or prejudice 10 its rights to refuse such payment or partial payments in the future. but Lender i not
obligated to apply such payments at the time such payments are accepted. 1T cach Periadic Payment ix applivd as ol
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such anapplivd funds
antil Borrower makes payment to bring the Loan cusrent. 1§ Borrower docs not do so within a reasonable period of
time. Lender shall cither apply such funds or return them to Borrower.  1f nov applied carlier. such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic £Rgtme
Form 3014 1/01 Page 3 of 14 www.doc;agic.oom
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applicd 10 the outstanding principal balance under the Note immediately prior to foreclosure, No ofTset or claim
which Borrower might hiave now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Sccurity tnstrument o performing the covenants and agreements sceured by this Sceurity
Instrument. :

2. Application of Payments or Proceeds. Lxcept as otherwise deseribed in this Sectien 2. all payments
aceepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note
{b) principal due under the Nete: {c) amounts due under Section 3. Such pavments shall be applicd to cach Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applicd first 1o late charges. secomd
1o any other amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

I Lereder receives a payment rom Borrower for a delinquent Periodic Payment which includes a sufficient

amount te'paxaany late charge duc. the payment may be applicd to the delinquent payment and the late charge. 1l

more than ons Periodic Payment is outstanding. Lender may apply any payment received from Borrower (o the
repayment of thie Periodic Pavments ift and to the extent that. cach payment can be paid in full. To the extent tha
any excess exists sierahe pavment is applied to the full payment of one or more Periodic Payments. such excess may
be applicd 1o any late charges due. Voluntary prepayinents shall be applied first to any prepayment charges and then
as dleseribed in the Note.

Any application ot paynids, insurance proceeds. or Miseclianeous Proceeds 1o principal duc under the Note
shall not extend or postponge the due date. or change the amount, of the Periodic Payments,

3. Funds for Escrow Fems. Sorrower shall pay 1o Lender on the day Periodic Paymenis are duc under the
Note. until the Note is paid in full. a swa (liz "Funds") w provide for payment of amounts due for: (a) 1axes and
assessments and other items which can atiein seiority over this Security Instrument as a lien or encumbrance on the
Property; (b} leuschold payments or grounorepieon the Property. il any; (¢) premiums for any and all insurance
required by Lender under Section §; and {d) Morigag? Insurance premiums. il any. or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insurahee promiums in aceordance with the provisions of Section [0,
These items arc called "Lscrow ltems. " At origination of at ary time during the term of the Loan. Lender may require
that Communily Association Dues. Fees. and Assessments, 1fany, be escrowed by Borrower, and such dues. fees and
assessments shall be an Lserow ltiem. Borrower shall prompiivaugnish 1o Lender all notices of amounts to be paid
under this Scction.  Borrower shall pay Lender the Funds for Facsow ltoms unless Lender waives Borrower’s
obligation 1o pay the Funds for any or all Escrow ltems. Lender meg »vaive Borrower's obligation 1o pay o Lender
Funds for any or all Lserow lems at any time. Any such waiver may only-e in writing. In the event of such waiver,

Borrower shall pay dircetly. when and where payable. the amounts due [or iy Escrow ltems for which payment ol

Funds has been waived by Lender and. if Lender requires. shall furnish to Léaderteceipts evidencing such payment
swithin such time period as Lender may require. Borrower' s obligation to make such pryments and to provide receipls
chall [or all purposes be deemed 10 be a covenant and agrecment contained in this Sczurity Instrument. as the phrase
"cavenant and agreement” is used in Section 9. I Borrower is obligated 10 pay Lscrow lwims dircetly, pursuant to
awaiver. and Borrower (ails 1o pay the amount due for an Lscrow Hem. Lender may exercite 't rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any: such amount.
Lender may revoke the waiver as to any or all Eserow Items at any time by a notice given in accordzicd with Section
15 und. upon such revocation. Borrower shall pay 10 Lender all Funds. and in such amounts, that arestyn required
under this Section 3.

Lender may, atany time. colleet and hold Funds in an amount (a) sufficient to permit Lemder to apply the bunds
al the time specificd under RESPA. and {b) not 1o execed the maximum amount a fender can require under RESPA,.
Lemler shall estimate the amount of Funds due on the basis of current data and reasonable estimates ol expenditures
of future Exerow llems or otherwise in accordance with Applicable Law.

The Funds shall be field in an instingion whose deposits are insured by a federal ageney. instrumentatity, or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time specilicd under RESPA. Lender
shall not chirge Borrower lor holding and applving the Funds, annuatly analyzing the eserow account. or verifying
the Eserow ltems. unless Lender pays Borrowcer interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicable Law requires inerest (o be paid on the Funds.
Lender shall not be required to pay Borrower any interest or carnings onthe Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
Form 3014 1/01 Page 4 of 14 www.docmagic.com
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i writing. however. that interest shali be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

I{" there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. 1 there is a shortage of Funds held in exerow., as defined under RESPA.
Lender shall notly Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessary to make
up the shortage m accordance with RESPA. but in no more than 12 monthly payments. 1f there is a deficieney of
Funds held inescrow. as delined under RESPA. Lender shall aonily Borrower as required by RESPA. and Botrower
shall pay 10 Lender the amount necessary to make up the delicieney in accordance with RESPA. but in ne mote than
12 monthly payments.

Upon payment in full of all sums secured by this Seeurity Instrument. Lender shall prompily refund o Borrower
any Fundsailo by Lender,

4. Charges: Liens. Borrowcer shall pay all waxes. assessiments. charges. {ines. and impositions attributable to
the Property which can attain priority over this Sceurity Instrument, leaschold payments or ground rents on the
Property. i any. wid Community Association Dues. Fees. and Assessments, if any. To the extent that these items
are Escrow Items. Bortower shall pay them in the manner provided in Section 3.

Borrower shall prowptly discharge any lien which has priority over this Seeurity Instrument unless Borrower:
{a) agrees in writing o the paymzal of the obligation sccured by the lien in a manner acceptable 1o Lender. but only
o long as Borrower is performipg such agreement; (b) comtests the lien in good faith by, or delends against
enforcement of the lien in. legal proscezangs which in Lender’s opinion operate (o prevent the enforcement of the lien
while those proceedings are pending. butoniy until such proccedings are concluded: or (o) secures from the hodder
of the lien an agreement satisfactory towLender subordinating the licn to this Sccurity Inserument. I Lender
determines that any part of the Property is stbiectio a lien which can attain priority over this Secarity Instrument.
Lender may give Borrower a notice klentifying twdlizn. Within 10 days of the date on which that notice is given,
Borvower shall satisty the lien or take one or more’o " the actions set forth above 1o this Section 4,

Lender may require Borrower to pay a otie-time cha’ge lor a real estate tax verification andfor reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the iniprofements now existing or hereafier erected on the
Property insurcd against loss by {ire. hazards included within 1hederin "exiended coverage.” and any other hazards
including. but nen limited to. carthquakes and floods. for which Lender dequires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the pogisds that Lender requires. What Lender
requires pursuant 1o the preceding sentenees can chunge during the term of the Zoan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprose Berrower' s choice, wiich right shall
not be exercised unrcasonably.  Lender may require Borrower to pay., in connection” s 0h this Loan. cither: (a) a one-
time charge for flood zone determination. certification and tracking services; or (b)asnc.ame charge lor flood zone
determination and certification services and subsequent charges each time remappings ol simiiar changes aceur which
reasonably might affect such determination or certification.  Borrower shall also be responsibie for the payment of
any fees imposed by the Federal Emergency Management Ageney in connection with the reviev orany flood zone
determination resuliing from an objection by Borrower.

I Borrower fails to mamtain any of the coverages deseribed above. Lender may obtain insurascocoverage. al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type Ornmount
of coverage. Therefore. such coverage shall cover Lender. but might or might net protect Borrower, Bop/mwer's
cquity inthe Property. or the contents of the Property. against any risk. hazord or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknow ledges that the cost of the insurance coverage so
obtained might significanily exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section S shall become additional debt of Borrower seeured by this Sceurity Instrument. These
amounts shall bear interest al the Note rate from the date of disbursement and shall be pavable. with such interest,
upon notice from Lender 10 Berrower requesting payiment.

Albinsurance policies required by Lender and renewals of such policies shall be subjeet to Lender's right 10
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and-or as an
addinonal loss payec. Lender shall have the vight to hold the policies and renewal certificates. 1 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower obiains any

ILLINOIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic E5vrms
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lotm ol msurance coverage. not otherwise required by Lender. for damage to. or destruction ol the Property. such
policy shall include a standard morigage clause and shall name Lender as mortgagee andior as an additional loss
payee.

In the event of oss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof ol loss il not made promptly by Borrower.  Unless Lender and Borrower otherwise agree in writing, any
msurance procecds, whether or not the underlying insuranee was required by Lender, shall be applicd o restoration
or repair of the Property. if the restoration or repacr is ccomomically feasible and Lender's secarity is not lessened.
During such repair and restoration periad. Lender shall have the right to hold such imsuranee proceeds until Lender
has had an opportunity to inspect such Property (o ensure the work has been compleled to Lender's satisfaction.
provided thar such inspection shall be undertaken promptly.  Lender may <lisburse proceeds for the repairs and
restorationan asingle payment or in a serics ol progress payments as the work is completed.  Unless an agreement
Is made in writig or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third parties.
retained by Borrowr <aall not be paid out of the insurance proceeds and shall be the sole obligation of Borrawer,
11 the restoration or repians not ceonomically feasible or Lender's security woukd be lessened. the insurance procecds
shall be applicd o the sums seZured by this Security Instrament. whether o not then due, with the excess. ilany. paid
to Barrower. Such insurance frsceeds shall be applicd in the order provided for in Section 2

II" Borrower abandons the Praporty, Lender may file. negotiate and settle any available insurance claim and
related maners. 11 Borrower docs nea sespend within 30 days to a notiee from Lender that the insuranee carrier has
offered 1o seude a claim. then Lender mvly nagotiate and settle the claim.  The 30-day period will begin when the
notice is given. In either event. or i Lender geauires the Property under Seetion 22 or otherwise. Borrower hereby
assigns (o Lender (a) Borrower's rights to anvdpsurance proceeds in an amount nol 1o exceed the amounts unpaid
ander the Note or this Sveurity Instrument. and {a)apy other of Borrowet” s rights {other than the right o any refurnd
ol uncarned premiums paid by Borrower) under ali 1hsurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender njay uie the insurance proceeds cither to repair or restore the
Property or 1o pay amounts unpaid under the Note or this-Sevasity Instrament. whether or not then duc.

6. Occupancy. Borrowcer shall occupy. establish. and sse the Property as Borrower' s principal residence
within 60 days alier the exeeution of this Sccurity Instrument ana sla'icontinue to occupy 1he Property as Borrower's
principal residence for at least one year after the date of occupancy. uricrs Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating circumisianees exist which are bevond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspectizas. Borrower shall not desizoy.
damage or impair the Property. allow the Property to deteriorate or conmit waste cathe Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in orde:togrevent the Property (rom
deteriorating or deereasing in value due to its condition. Unless it is determined pursuart (o Section 5 that repair or
restoration 15 not ceonomically feasible. Borrower shall promptly repair the Property if Ganaged 1o avotd further
deterioration or damage. I insurance or condemnation proceeds are paid in connection with damzige wo. or the taking
oll the Property. Borrower shall be responsible for repairing or restoring the Property only if Lerdcsfias released
procecds for such purposes. Lender inay disburse proceeds for the repairs and restoration in a singfe ravinent or in
a series of progress payments as the work is completed. 1 the insurance or condemnation proceeds are o selficient
o tepair or testere the Property. Bortawer is not relieved of Borrower’s obligation for the completion of sugirs pair
Or restoration.

Lender or its agent may make reasonable eniries upon and inspections ol the Property. 11'ithas reasonable cause.
Lerdler may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause.

8  Borrower's Loan Application, Borrower shall be in default il during the Loan application process.
Borrower or any persons or entities acting at the dircetion of Borower or with Borrower' s knowledge or consent gave
materially fulse. misleading. or imiceorate information or statements 1o Lender {or failed 1o provide Lender with
material information) in connection with the Loan.  Material representations include, but are not limited 10,
representations concerning Borrower' s occupancy of the Property as Borrower' s principal residence

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagie €75y
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1! (a)
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b there is a legal
proceeding that might significantly affect Lender™s interest in the Property and/or rights under this Sceurity Instrument
isuch as a proceeding in bankrupley. probate. for condemnation or forfeiture. for enforcement of & lien which may
altain priority over this Securily Instrument or 10 enforee laws or regulations). or {c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate o protect Lender' s inierest in the
Property and rights under this Security Instrument. including protecting andlor assessing the value of the Property.
and seeuring and‘or repairing the Property. Lender’ s actions can include, but are not limited to: (a) paying any sums
sceured by a lien which has prierity over this Security Instrument: (b) appearing in court; and (c) paying reasonable
attorneys' tees 1o protect its interest in the Property andvor rights under this Sceurity Instrument. including its secured
position in‘abankruptey proceeding. Sceuring the Property includes. but is not limited to. entering the Property to
mitke repairs. eiange locks, replace or board up doors and windows. drain water from pipes. climinate building or
other code violation: or dangerous conditions. and have utilities wrned on or off. Although Lender may take action
under this Seetion @ Lender does not have to do so and is not under any duty or obligation to do so. 11 is agreed that
Lender incurs no liabit iy or not taking any or all actons authorized under this Section 9.

Any amounts disburied by, Lender under this Seetion 9 shall become additional debt of Borrower secured by this
Seeurity Insirument, These asants shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such imerest. upon piotize from Lender to Borrower requesting payment.

IT this Security Instrument is-0ra leaschokl. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold Sstaie and interests herein conveyed or terminate or cancel the ground fease.
Borrower shall not. without the express weitton consent of Lender. alter or amend the ground lease. 1T Borrower
acquires fee ttle Lo the Property. the leaschoidapdahe fee tide shall not merge unless Lender agrees to the merger
in swriting. ‘

1 Mortgage Insurance. 1f Lender required Martgase Insurance as a condition ol making the Loan, Borrower
shall pay the premiums reguired to maintain the Mortgdge Itsurance in effect. I for any reason. the Mortgage
Insurance coverage reguired by Lender ceases o be availabic Fony the mortgage insurer that previously provided such
imsurance and Borrower was required 1o make separately desigpaterd payments toward the promiums for Mortgage
Insurance. Borrower shall pay the premiums required to obtain eovcrage substantially equivalent 10 the Morigage
Insurance previously in effect. @t a cost substantially equivalent to ticcom 1o Barrower of the Mortgage Insurance
previeusly in effeet. from an aliernate mortgage insurer selected by Letder. 1f substandally equisalent Mortgage
Insurance coverage 1s not available. Borrower shall continue 1o pay to Lender fac antount of the separately designated
puyments that were due when the insurance coverage ceased to be in effect. Leaded will accept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such ok t25erve shall be non-relundable.
notwithstanding the fact that the Loan is ultimately paid in {ull. and Lender shatl not b< reduired to pay Borrower any
mterest or carnings on such loss reserve. Lender can no longer require loss reserve payments i Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer Selicted by Lender again
becomes available. is obtined. and Lender requires separately designated payments woward the nremiums for
Mortgage Insurance. Il Lender required Mortgage Insurance as a condition of making the Loan and Sorsower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Borreawer shall pay
the premiums required 1o maintain Mortgage Insurance in effeet. o 1o provide a non-sefundable loss reserve. until
Lender's requirement lor Mortgage Insurance ends in accordance with any written agrecment between Borralves and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Scetion
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may incur
if Borrower doces not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their ttal risk on all such insuranee in foree from time 1o time. and may enter into
agreaments with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the morigage isurer and the other party (or parties) 1o these agreements. These
agreements miay require the mertgage insurer to make payments using any source ol funds that the mortgage insurey
may have aviilable (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc Efoms
Form 3014 1101 Page 7 of 14 o .




1208226238 Page: 10 of 19

UNOFFICIAL COPY

As o result of these agreements. Lender. any purchaser of the Note, another insurcr. any reinsurer. any other
entity. or any afliliazie of any of the foregoing, may receive (direetly or indirectly) amounts that derive from (or might
by characterized as) a portion of Borrower' s payinents lor Mortgage Insurance. in exchange for sharing or modifying
the mongage insurer's risk, or redueing losses,  If such agreement provides that an alliliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 1s often terined
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Lean. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Anx such agreements will not affect the rights Borrower has - if any - with respect (o the Mortgage
Insurance/and r the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage losuransc terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums
that were uncarnsi af the time of such canecllation or termination.

11, Assignment or Nliscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paud to Lender.

Ll the Property is damagedsuch Miscellancous Proceeds shall beapplicd torestoration o repair of the Property,
il the restoration or repair 15 cconeanically {easible and Lender's security is not lessencd. During such yepair and
restoration period. Lender shall neve e right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ersure the work has been completed to Lender' s satistaction. provided that
suchy inspection shall be undertaken prompily. Lender may pay [or the repairs and restoration i a single disbursement
ot inaseries of progress payments as the woirk b completed. Unless an agreement 1s made inowriting or Applicable
Law requires interest to be prid on such Miscellansos Proceeds. Lender shall not be required 1o pay Borrower any
imterest or carnings on such Miscellancous Procecd).  If the restoration or repair is not cconomically feasible or
Lender' s security would be lessened. the Miscellancous Procedds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, il iy, qraid to Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking. destruction. or loss in value ofih&Property. the Miscellancous Procecds shall be
applicd 1o the sums sceurcd by this Sceurity Instrument. whether op/nes then due. with the exeess. il any. paid to
Borrower.

I the event o a partial taking. destruction. or loss in value of the Provérty, in which the fair market value of
the Property inmuedistely before the partial taking. destruction. or loss in valueds equat 1o or greater than the amount
ol the sums secured by tis Security Instrument immediately before the partial takinee destruction. or loss in value.
unless Borrower and Lender otherwise agree in writing. the sums sceured by this Security Yastrument shall be reduced
by the amaunt of the Miscellancous Proceeds multiplied by the following traction: {a) the total mnount of the sums
secured immediately before the partial aking. desiruction. or loss in value divided by (b the Tur market value of the
Propenty immediately before the partial taking. destruction, or foss in value. Any balunce shall b2 paid 10 Borrower.

{n the event of a partial taking. destruction. or loss in value of the Property in which the @rdnscket value of
the Property immediately belore the partial taking. destruction. or loss in value is less than the amount of the sums
secured mmediately before the partial taking. destruction. or loss tn value. unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument il ther
or niot the sums are then duc.

I the Property is abandoned by Borrewer, or if, afler notice by Lender to Borrower that the Opposing Party {as
defined in the nest sentence) offers 10 make an award (o settle a claim for damages. Borrower {ails 1o respond to
Lender within 30 days after the date the notee is given, Lender is authorized to colleet and apply the Miscellancous
Proceeds either 1o restoration or repait of the Property or to the sums secured by this Sceurity Instrument. whether
or not then due. "Opposing Party™ means the third party that owes Bortower Miscellancous Proceeds or the party
against whom Borrower has a right ol action in regard 1o Misecllancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil of criminal. i begun that. in Lender's
Judgment. could result in forfeiture of the Property or other material impairment of Lender' s irterest in the Property
or rights under thas Security Instrument. Borrower cancure such a default and. if acecleration has occurred. reinstate
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
judziment, precludes forfeiture of the Property or other material mapairment of Lender's interest in the Property or
rights under this Sccurity lnstrument. The proeceds of any award or claim for damages that arc attributable to the
impairment of Lender' s interest in the Property are hereby assigned and shall be paid 1o Lender,

All Misecllancous Proceeds that are not applied 1o restoration or repair of the Property shiall be applied in the
order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
machification of amortization of the sums sceured by this Security Instrument granted by Lender to Botrower or any
Sueeessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interes
of Borrower.. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower
ar to refwco extend time for payment or otherwise modify amortization of the sums sceured by this Sceurity
Instrument by 7cason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by (Lerdar in excreising any right or remedy including, without limitation. Lender's acceplance of
payments from thisdl persens. entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be a waives of or preclude the exercise of any night or remedy.

t3. Joint and Several Laability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations anttlability shall be joint and several. However. any Borrower who co-signs this Sceurity
Instrument but does not execute the Nate (a "eo-signer™): {a} is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer’ s ineresi in the Property under the terms of this Security Instrument; (b) is not
personally obligated 10 pay the sums seerreaby this Security Instrument: and (¢) agrees that Lender and any other
Borrower canagree to extend. modify. forhearor make any accommedations with regard 1o the werms of this Sceuriny
[nstrument or the Note without e co-signer s.consent.

Subject 1o the provisions ol Scetion 18 any successor in Interest of Borrower who assumes Borrower's
obligations nnder this Security Instriment in writing, and is approved by Lender. shall obtain all ol Borrower's rights
and benelits under this Security Instrument. Borrower siall not be released from Borrower's obligations and liability
under this Sceurity Instrument unless Lender agrees to sucivzsicase in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section-Z€5 and benefun the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees fovservices performed in connection with Borrower's
default, for the purpose of proteciing Lender's interest in the Proparty and rights under this Sceurity Instrument.
including. but not limited te. attorneys’ fecs. property inspection and valesion fees, In regard o any other fees. the
absence of express autherity in this Securily Instruinent 10 charge a specific Zecip Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thal arecexgressly prohibited by this Sceurity
instrumem or by Applicable Law.

1 the Loan is subject to a law which scts maximum lean charges. and that law i< {ially interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan ¢xeced the permined limits.
then: {a) any such loan charge shiall be reduced by the amount necessary 1o reduce the changg to the permiuted limit,
andt {by any sums alrcady colleeted from Borrower which execeded permitted limits will be refanded to Borrower.
Lender may choose to make this refund by reducing tie principal owed under the Note or by making.< dect payment
to Borrower. 11 @ refund reduces principal. the reduction will be treated as a partial prepaymen without any
prepayment charge (whether or net a prepayment charge is provided for under the Note). Borrower's ageepranee of
any such refund made by direet payment 10 Borrower will constitute a waiver of any right of action BorrowCea nght
have arising out of such overcharge.

1S. Netices. All notices given by Borrower or Lender in connection with this Security Insirument must be in
wriling. Any notice 10 Borrower in connection with this Sceurity Instrument shall be deemed to have been given 1o
Borrower when mailed by [irst class mail or when actually defivered 1o Botrower's notice address il sent by other
means. Notice 1o any one Borrower shall constitute notice (o all Borrowers unless Applicable Law expressly requires
atherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notiee 1o Lender. Barrower shall prompaly notify Lender of Borrower's change of address. H Lender
specities a procedure for reporting Borrowet' s change of address, then Borrower shall only report a change ol address
thraugh that specified procedure. There may be only one designated notice address under 1his Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in conneetion
with this Security Instrument shall not be deemed (o have been given to Lender until actually received by Lender.
I any notice required by this Sceurity Instrument s also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Sceurity Instrument shall be governed by
lederal law and the law of the jurisdiction i which the Property is located.  All rights and obligations contained in
this Security Instrument are subjeet to any requirements and limiations of Applicable Law. Applicable Law nught
explicitly or implicitly allow the parties to agree by contract ar it might be silent. but such silence shall nat be
construed ax a prohibition against agreement by contracl. In the event that any provision or clause of this Sceurity
Insteument or.the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Sceurity
Instrumenycz Uie Note which can be given effect without the contlicting provision.

As used 1tis Seearity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words ortwords of the feminine gender; (b words in the singular shall mean and include the plural and viee
versa; and {e) the sord "may™ gives sole diseretion without any obligation 1o 1ake any action.

17. Borrewer's Cuny. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

I8. ‘T'ransfer of the' Property or a Beneficial Interest in Borrower. As used in this Seetion 18, "Interest in
the Property™ means any legal orbenelicial imterest in the Property. including. but not limited to. those beneficial
interests translerred in a bond for ¢etl, contract for deed, installment sales contract or escrow agreement, the intent
of which is the ransfer of title by Batrower at a fuure date to a purchaser.

[T all or any part of the Property oranyyinterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial imerest inBorrawer i sold or transferred) without Lender's prior written consent.
Lender may reguire immediate payment in fullo! sl sums secured by 1his Security Instrument. However. this option
shall not be exereised by Lender if such exerciseds/prohibited by Applicable Law.

Il Lender exercises this option. Lender shall giy e Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is/ziver in accordance with Scection 15 within which Borrower
must pay all sums secured by this Security Instrument. 1 Sarrower fails 1o pay these sums prior to the expiration of
his period. Lender may invoke any remedics permited by thisbelurity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate Affer Acceleration. 1{ Boriower mects certaim conditions, Borrower shall
have the right 1o have enforcement of this Sceurity Instrument discontinied at any time prior to the carliest oft (a)
live days before sale of the Property pursuant 1o Seetion 22 ol this Sceurity tnsirument; (b) such other period as
Applicable Law miglit specify for the wermination of Borrower' s right te reinstate; or'(c) entry of a judgment entoreing
this Sccurity Instrument. Fhose conditions are that Borrower: (a) pays Lender g@onsums which then would be due
undet this Sceurity Instrument and the Note as if no acceleration had occurred; (b)Curss any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instument. including, but not
limited 10. reasonable attorneys' fees. property inspection and valuation fees. and other fecsvcurred (or the purpose
of protecting Lender's interest in the Property and rights under this Sceurity Instrument; and (d)2akes such action as
Lender way reasonably require to assure that Lender's interest in the Property and rights uedar 2iis Sceurity
lnstrument. ankd Borrower' s obligation to pay the sums sceured by this Seeurity Instrament. shall continyée snchanged
unless as otherwise provided under Applicable Law.  Lender may require that Borrower pay such reinstatoment sums
anel expenses i one or more of the following forms. as selected by Lender: (a) cash; (b) money order; {(c) Contfied
check. bank check. treasurer' s chieck or casluer' s check. provided any such check is drawn upon an instiation whose
deposits are insured by @ federal agency. instrumentality or entity; or {d} Electronic Funds Transfer.  Upon
reinstalement by Borrower, this Security Instrument and obligations secured frercby shall remain fully effective as if
no aceeleration had occurred, However. this right 1o reinstate shall not apply in the case of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicers Netiee of Grievance, The Note or a partial interestin the Nede
{(together with this Seeurity Insurument) can be sold one or more times without priot notice 1o Borrower, A sale migln
resultin achange in the entity (knawn as the "Loan Servieer™) that collects Periodic Payments due under the Note
and this Sceurity insieument and performs other mortgage lean servicing obligations under the Note. this Security
Inswrument. and Applicable Law. ‘There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, i there ix a change of the Loan Scrvicer. Borrower will be given written notice of the change which will

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERwmy
Form 3014 1/01 Page 10 of 14 wiww.docmagic. com




1208226238 Page: 13 of 19

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payvments should be made and any other
information RLSPA requires in connection with a notice of transler of servieing. 1 the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser ol the Note, the mortgage loan servicing obligations
10 Borrower will renmain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commience. join. or be joimed to any judicial action (as cither an indivichl
litigamt or the member of a classy ihat avises from the other party' s actions pursuant to this Securtty Instrument ot that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument.
until such Borrower or Lender has notified the other party {with such notice given in compliance with the reguirements
ol Section 154 of such alleged breach and afTorded the other party hereto a reasonable peried alier the giving of such
nolice to e oorrective action. 1 Applicable Law provides a time period which must elapse before certain action
can be taken, it time peried will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration and oppertunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower purseant 2o Section 18 shall be deemed 1o satis{y the notice and opportunity 10 take corrective action
provisions ol this Sectioi/ 20,

21, Hazardous Sceasiaces. As used in this Section 21 (a) "Hazardous Substances” are those subsiances
delined as toxic or hazardous sobatances. pollutants. or wastes by Environmertal Law and the following substances:
gasoline. kerosene. other flammab!cor toxie petroleum products. toxic pesticides and herbicides. volatile solvents.
materials containing asbestos or furmadehyde. and radicactive materials; () "Unvironmental Law" means federal
lavw s anel laws ol the jurisdiction where theeroncrty is located that relate to health. salety or environmental protection:
{¢) "Environmental Cleanup” includes wny response action. remedial action. or removal action. as defined in
Envirommental Law: and (d) an “Environmensd Condition” means a condition that can cause. contribute to. or
otherwise trigger an Environmental Cleanup,

Bortawer shall not cause or permit the presenée) use, disposal. storage. o release of any Hazardous Substances,
ot threaten to release any Hazardous Substances. on or infthe Sroperty. Borrower shall not de, nor allow anyone ¢lse
to do. anything affecting the Property {a} that is in viclation of any Environmental Law. (b) which ereates an
Lnyiremmental Condition. or (¢} which. due to the presences vae. or release of a Hazardous Substance. creates a
condition that adversely affeers the value of the Property.  The ricceding two sentences shall not apply to the
presence. use. or storage on the Property of small quantitics of Hazzi dous Substances that are generally recognized
10 be appropriate 1o normal residential uses and to maintenance of thefroperty {including. but not limited 10.
hazardous substances in consumer products).

Borrower shall prompuly give Lender writien notice of {a) any investigation/claim, demand. lawsuit or other
action by any governmental or regulatory ageacy or private party involving the Progierty and any Hazardous Substance
or Lovironmental Law of which Borrower has actual knowledge. (b) any Environmental Condition. including but not
limised 10, any spilling. {caking. discharge. release or threat of release of any Hazardous Substance. and (c) any
condition caused by the presence. use or release of a Hazardous Substance which adversely aifeets the vatue of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or any priyvaic party. that
any removal or other remediation of any Hazardous Substance alfeeting the Property is necessecys Parrower shall
prompily tike all necessary remedial actions in aecordance with Lnvironmental Law. Nothing hereinsbadd create any
obligation on Lender for an Environmemal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as [ollows:

22, Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Scction §% unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
delense of Borrower (o acceleration and loreclosure, 1f the default is not cured on or before the date specified
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in the notice, Lender aits option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied (o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums sceurcd by this Seeurity Instrument. Lender shall release this Security
Insorument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secarity
Instrument. but only i{'the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. Inaccordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlineis homestcad exemption laws,

25, Pacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insuranec at Borrower's
expense o protet Lender' s interests in Borrower's collateral. “This insurance may. but need not. protect Borrower's
imterests. The covafage that Lender purchases may not pay any claim that Borrower makes or any clainy that is made
against Borrower in conneetion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing kendly with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lendoc parchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance. including interest andany other charges Lender may impose in connection with the placement of the
msurance. until the effective date o2 cancellion or expiration of the insurance. The costs of the insurance nay
be added to Borrower's total outstanding Fatance or obligation. The costs ofthe insurance may be more than the cost
ol insurance Borrower may be able to obain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
[nstrument and in any Rider exceuted by Borrower and recorded with it

L R

Peter A McCauley 'B"“"“U Karin L McCauley Bﬂlm\\u
N (Scal) {Scaly

-Borrower -Borrower

(Saal) (Scaly

-Bortower -Borrower
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[Space Betow This Line Far Acknowledgment]

Stawe of LLLINOIS

County of COOK

The foregomy instrument was acknowledged before me this 6’ :}/('

by Peler A McCauley AND Karin L McCauley | }W\.Oblﬂ-cp Wtﬂu)!é
) /

TETTIC AL SEALT

URY Signature of Pers
ARIE R RATTENB $

?G%T'ARY PUBLIC, STATE OF 'II.UNOIS2
MY COMMISSION EXPIRES 49201

My Acknowledgnen

l'tke

{Scal)

Seridl Number. if any
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Lean Number: 1009390

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
MARCH, 2012 . and is incorporated into and shall be deemed to amend anc
supplement the Mortgage. Deed of Trust. or Seeurity Deed (the "Security Instrument™) of the same date.
given by the undersigned (the "Borrower™) to seeure Borrower's Note to COLE TAYLOR BANK,
AN TLLINCIS CHARTERED BANK
{the "Lends) of the same date and covering the Property deseribed in the Security Instrument and located at;

100(Glenbrook Court, Indian Head Park, Illinois 60525
[Properny Address]

T'he Property includes.‘but iz not limited to. a parcel of land improved with a dwelling. wyether with other
such parcels and certain commasn arcas and facilitics, as deseribed in

COVENANTS, CONDITTONS AND RESTRICTIONS OF RECORD

{ihe "Declaration”). The Property is a part of a planncd univdevelopment known as

Ashbroock

[Name of Manned Loit Development]

fthe "PUD™). The Property also includes Borrower's interest inthe homesiviens association or cquivalent
entity owning or managing the common areas and facitities of the PUD {the "Gwricrs/Asseciation” ) and the
ases. benefits and proceeds of Borrower's inerest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secupity instrument,
Borrower and Lender {urther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower™s obligations under the PO s
Constituent Documents. The " Constituem Documents™ arce the (i) Declaration; (i1) articles of incorpovatian,
frusl instrument or any equivalent document which ercates the Owners Association; and (ii) any by-lawsor
other rules or regulations of the Owners Association. Borrower shall promptly pay. when due. all ducs and
assessments imposed pursuant to the Constituent Documnents.

B. Property Insurance. So long as the Qwners Association maintains. with a generally aceepted
nsuranee carticr. a "master” or "blanket” policy insuring the Property whicl is satisfactory to Lender and
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which provides insurance coverage in the amounts {inchuding deduetible levels), for the periods, and against
foss by fire, hazards included within the term "extended coverage.” and any other hazards. including. but
not limited to. carthquakes and loods, for which Lender requires insurance. then: (1) Lender waives the
provision in Scetion 3 for the Periodic Payment to Lender of the yearly premium mstaliments for property
insurance on the Property; and {i1) Borrower's obligation under Scction 3 1o maintain property imsurance
coverage on he Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association pelicy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Bor/ower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master ar blanket policy.

In the evcit of a distribution of property insurance proceeds in licu of restoration or repair following
aloss 1o the Progienty. or to conunon arcas and facilitics of the PUD. any proceeds payable to Borrower are
hereby assigned-znashall be paid 1o Lender. Lender shall apply the proceeds to the siams secured by the
seeurity Instruments wliether or not ther due, with the excess, if any. paid o Barrower.

C. Public Liabilit, insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association rmaintaing a public liability insurance policy acceptable in form. amount. and
cxtent of coverage w Lender.

D. Condemnation. The proceedsiof any award or claim for damages. direct or consequential.
pavable 1o Borrower in connection with any condemnation or other taking of all or any part of the Property
or the commen areas and [acilitics ol the PUET 41 {or any convevance in licu of condemnation. are hereby
assigned and shadl be paid 10 Lender. Such proczeds shall be applied by Lender to the sums seeured by the
Sceurity Instrument as provided in Section 1],

E Lender's Prior Consent. Borrower shall not <xespt alier notice o Lender and with Lender's
prior written consent. cither partinon or subdivide the Prépedoy or consent te: (i) the abandonment or
termination of the PUD. exceept for abandomment or termination péguired by law in the case of substantial
destruction by fire or other casualty or in the case of ataking by cor<dmnation or eminent domain; (ii) any
amendment 1 any provision of the "Constituent Documents”™ if the prozision is for the express benefit of
Lender; (i) wermination of professional management and assomption ofscl&hanagemernt of the Owners
Association; or {iv) any acuon which would have the effect of rendering (e public liability insurance
coverage maimained by the Owners Association unaceeplable to Lender.

F. Remedies. I Botrowcr does not pay PUD dues and assessments when due. then Leader may pay
thenm Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
seeured by the Sceurity Instrument.  Unless Borrower and Lender agree to other terms of pavdiwai. these
amounts shall bear interest rom the date of disbursement at the Note raie and shall be payable. witharperest.
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BLLOW. Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

st Mlah._

'Karin L McCaule rIOW T

(Scal) (Scal)

-Borrower -Borrower

(Scal) {Scal)

-Borrower -Borrower
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