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CONTINUATION OF SUBORDINATION AGREEMENT

(U2 TE]

Tosecure anoteinthe sumof §_ 112,000.00 |, dated May 12th , 2005 | in favor of
Creditor, which mortgage or deed of trust was recorded on July 29th, 2005 , in Book
, Page , and/or Instrument # 0521042233 )

in the Official/ Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is abgut to execute, a mortgage or deed of trust and a related note

in a sum not greater than $_ 417,000.00 Mo be datgd no later than H-"1-Rol Lin
favorof (ele Toayly B ) , hereinafter referred to as

“Lender’, payahle with interest and upon the terms and conditions described therein, which mortgage or
deed of trust'is 10" he recorded concurrently herewith; and

WHEREAS, it is"a corition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned sha!! v:iconditionally be and remain at all times a lien or charge upon the land herein
before described, prior ard superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to muke said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above described property prior and superior to the lien of charge of the
mortgage or deed of trust first above roptioned and provided that Creditor will specifically and
unconditionally subordinate the lien or charyz-of the mortgage or deed of trust first above mentioned to
the lien or charge of the morigage or deed cf4 st in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties he reto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust seruring the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally priorand superior to the lien or charge of the
morigage or deed of trust in favor of the Creditor above meitisned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereb; dec'ared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender snai unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentiones:

{(2) That Lender would hot make its loan above described without this subordination agree:ne.tt,

(3) That this agreement shall be the whole and only agreement with regard to the subordination.cfihe
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned tc-the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to ancther mortgage or deed of trust.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

{(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

(b) Lender/in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has
Lender rzprzcented that it will see to the application of such proceeds by the person or persons to
whom Lende: risburses such proceeds and any application or use of such proceeds for purposes
other that thoee provided for in such agreements shall not defeat the subordination herein made in
whole or part;

(c) Itintentionally and uncrraitionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trust ir tovor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lenzer above referred to and understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination specific loans and advances are being
and will be made and, as part and.nar2al thereof, specific monetary and other obligations are being
and will be entered inte which wouid nei ke made or entered into but for said reliance upon this
waiver, relinquishment and subordinaticn:ard

If requested by Lender, an endorsement has bren placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Craditor that said mortgage or deed of

trust has by this instrument been subordinated to theizn or charge of the mortgage or deed of trust
in favor of Lender above referred to.

—_
(=)
—

NOTICE: THIS SUBORDINATION AGREEMENT CON1 AINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PRIPERPTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDEZ 7OR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A_,SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

, Ve <

Printed Name _Brian Walston
Title ___ Assivtant Vice President

, Witness , Witness

(ALL SIGiva7URES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR T3 THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE COF MISSOURI )

County of  St. Charles ) Ss.

On  February 6th , 2012 | before me _ Kevin Gehring ) | personally appeared
Brian Walston Assistant Vice President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidence) to.ba the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me that nei/shefthey
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signat.re(s) on the

instrument the person(s), or the entity upon behalf of which the person(s) acted, executed ine instrument.

Witness my hand and official seal.

awitHig,
S GEfjﬁzW’gl/,,

» AL %,

& ko, % Notaryfublic in said County and State
§ Dewun %
;‘ ::ic:# ’w@':*‘_é
,"_‘6 NOTARVSEM.  § 2
- t\.'.d}' W o'. §
%) %§®§®§

USRS
o BLIC STATE Qo SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE

’-"MM‘”“““\\‘




1208226239 Page: 5 of 6

UNOFFICIAL COPY

CONTINUATION OF SUBCRDINATION AGREEMENT

(o] R:
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Printed Namﬂ

Pster A. McCauley

Printed Name
Title: 7 \/ Tithe:
/Y- /{’W
ted Name _Karir L. McCautey Printed Name
Title: A Title:

(ALL S'5MATURES MUST BE ACKNOWLEDGED)
IT 1S RECOMMENDED THAT, PRICR.TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH TY.EI: /.TTORNEYS WITH RESPECT THERETO.

STATE OF ﬁ/ )
County of Ca\(, }Ss. ‘/

on__[enpia T . a‘bly.before me NUU-'L QM}W ‘Of'lﬂfﬂy appeared
Pl - T o and__ RN L e

whose name(s) is/are subscribed to the withid instrument and acknowledged to me that he/shefkoy
executed the same in his/herfthelr autharized capauity(jes), and that by his/herfthefr signa'ure(s) on the

Instrumertt the person(s), or the entity upon bahalf of which the person(s) acted, executed the Instiument.

Withess my hand and official seal,

SEAl

NBURY

€ A, RATTENBUR

NO,T\P‘:;\Y PUBLIC, STATE Of \L@.\B{S;Sz
MY COMMISSION EXPIRES 473

Notary Public Caidcy\d State
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SCHEDULE A
ALTA Commitment
File No.; 643737

LEGAL DESCRIPTION

LOT 70 IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 38 NORT1], RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERFOF RECORDED MARCH 1, 1996 AS DOCUMENT NUMBER
96159610, IN COOK COUNTY, ILLINO's.

4. 3102 S

QO Gl[.anbroa[l. Ct:
Todian lead Pk, TL. 0525




