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RECORDATION REQUESTED BY:
LincoinWay Community Bank
1000 East Lincoln Highway
New Lenox, IL 60451

WHEN RECORDED MAIL TO:
LincolnWay Community Bank
1000 East Lincoln Highway
New Lenox, IL 60451

SEND TAX NOTICES TO:
Michael Fisher as to Parcel 1
CAB Properiies, LLC as to
Parcel 2
829 Spencer Roar.
New Lenox, IL 60451 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Sherri Hiskes, Loan Admin Ctficer
LincolnWay Community Bank
1000 East Lincoin Highway
New Lenox, IL 60451

MOF.TGAGE

MAXIMUM LIEN. At no time shall the principal amourt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgugr., exceed $350,000.00.

THIS MORTGAGE dated March 19, 2012, is made and executed b2tween Michael Fisher as to Parcel 1, whose
address is 829 Spencer Road, New Lenox, IL 60451 and CAB Properi~s; LLC as to Parcel 2, whose address is
829 Spencer Road, New Lenox, IL 60451 (referred to below as "Grantor"} and LincolnWay Community Bank,
whose address is 1000 East Lincoln Highway, New Lenox, IL 60451 {refeirza«o below as "Lender™}).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wadrants,. and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, tcgether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemznis,. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock. ir-utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real properiy. jncluding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of IHinois:

Parcel 1: Lot 3 in lvy Gardens, being a Subdivision of the Northwest 1/4 of Section 14, Township 36
North, Range 14, East of the Third Principal Meridian, according to the Plat thereof registered in the Office
of the Registrar of Titles on February 10, 1955 as Document LR1650095, in Cook County, llinois.

Parcel 2: Lot 17 in Block 8 in Calumet Park First Addition, being a Subdivision of part of Lots 1, 2 and 3 in
the Subdivision of part of the Southwest 1/4 of Section 2 and part of the Northwest 1/4 of Section 11,
Township 36 North, Range 14, East of the Third Principal Meridian, according to the Plat thereof recorded
on June 18, 1925 as Document Number 8948328, in Cook County, Hlinois.

The Real Property or its address is commonly known as 15611 Drexel Avenue and 14232 Drexel Avenue,
Dolton, IL 60419. The Real Property tax identification number is Parcel 1: 29-14-146-003-0000 and Parcel
2: 29-02-301-029-0000. : '
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CROSS-COLLATERALIZATION. in addition ic the Neote, this Mortgage secures all obligations, debts and
liabilities, pius interest thereon, of either Grarior o Bortower 1o Leader, or any ong o more of them, as well as
all claims by lender against Borrowesr and Gracior o any one o more of them, whather now existing or
hereafter arising, whether related or un i fed to e purpose of the Nole, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined o undetermined, absolute or oontingent, liguidated or
unliquidated, whether Borrowaer or Grantor g widually or ointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon suoh amounis may be or
hereafter may become barred by any statute of smitahions, and whether the obligation 1o repay such amounts
may be or hereafter may becoms otherwise unapforceaila,

s bl b

REVOLVING LINE OF CREDIT. This Morigage secures the indebtedness including, without limitation, a
revolving line of (reiit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty (20) years from the date of this Mortgage 1o the same extent as if such future advance were made as
of the date of the exesition of this Mortgage. The revolving line of credit obligates Lender to make advances
to Borrower so long as Borrewer complies with all the terms of the Note and Related Documents,

Grantor presently assigns 1o Cender @il of Grantor's nght, titie. ang interes? ¢ and to all present and future
b= H

leases of the Property and all Repis from the Property. i addifion, Granor grasts o Lender a Uniform

Commercial Code security interesi ke Parsonal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASGIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TJ SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B!
PERFORMANCE OF ANY AND AlLL OBLIGATIGNS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED /ix AND SHALL BE VALID AND HAVE PRIORITY OVER AlLL
SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROFIRTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND AZCCPTED ON THE FOLLOWING TERMS;

GRANTOR'S WAIVERS. Grantor waives ail nghis or defenses arising by reason of any "one action” or
"anti-deficiency” faw, or any other law which may prevent Lenner from bringing any action against Grantor,
including a claim for deficiency 1o the extent Lendsr /s otherwise anGiad w0 o claim for deliciency, belore or
after Lender's commencement of compietion ol any loreclosure action/ either iudicially o1 by exarcise of a
power of sate,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants thall e this dMortgage is executed at
Borrower's request and not at the reguest of Lender: (b Granvor has the full fower, sight, and authority to
enter into this Mortgage and o hypothecate the Froperty: (o) the provisions of this"Wortgags do not conflict
with, or result in @ default under any agreemaent o1 other mstrument binding upon Grooidnend do not result in a
violation of any law, regulation, court decree or order applicable to Gramvor,  of) Sranior has estabbished
adequate means cof obtaining from Borrower on & continuing basis information ahout Borrower's financial
condition; and {e} Lender has made no represeniation to Hrantor about Borrower Hinehoding (wi ahout fimitation
the creditworthiness of Borrower!

PAYMENT AND PERFORMANCE. Excep! as otherwise provided i this Mortgage, Boriower and Grantor shall
pay to Lender all Indebtedness secured by this Morigage a8 it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligasions under this Mortgaye.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Granior agrae that Borower's and
Grantor's possession and use of the Property shali be governed by the follewing provisions:

Possession and Use. Untl the cocurrence of an Event of Defaul, Grantor may (% remain in possession
and conirot of the Property; {2} use, operats or manage the Property; ang 3} ooliect the Rents from the
Property.

Duty to Maintain. Grantor shali maintain me Property o tenantable condition and promptly perform ali
repairs, replacements, and mainlenance necesssry o preserva (s value
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Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {(2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate. manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from th& Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state/anrd local laws, regulations and ordinances, including without limitaticn all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's.exzense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Merigage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construrd (o create any responsibility or liability on the part of Lender to Grantor or to any
other person. The represcntations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for'Huzzrdous Substances. Grantor hereby {1) releases and waives any future
claims against Lender for indemnity sr.contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnity, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damanes. penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of *his section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposall release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether Or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfection and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any irterest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit/any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any porticn/of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas}, coal, clay, scoria, soil, gravelor rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvernents from the Real Property
without Lender's prior written consent. As a condition to the removal of anyrniovements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such’ _Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such faw, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
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other acts, in addition to those acis set forth above in this section, which from the character and use of the
Property are reasonably necessary to protac and presarve the Property

DUE ON SALE - CONSENT BY LENDER. iender may, al Lender's option, deciare immediately due and payable
all sums secured by this Mortgage upon the sale o tanster, withoui Lender’s pnov weitien consent, of all or
any part of the Real Property, or any interest in tha Real Property. A “sale or transier " means ‘{hiﬁ' conveyance
of Real Property or any right, fitle or interest in the Keal Property; whether legai, bereficial or equitable;
whether voluntary or involuntary, whether by ouiright sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold interest with 2 term greater than three {3) years, lsase-option contract, or by sale,
assignment, or transfer of any beneficial interest in or 1o any land trust holding title 1o tha Heal Property, or by
any other method of conveyance of an interest v e Real Properiy. i any Grantur € g corporation,
partnership or ¥mivad lability company, tansfer alse includes any change in ownorshup of more than
twenty-five percentA25%) of the voting stock, portnership interesis or himited liabdity company inferests, as
the case may be, of(such Grantor. However, this cotion shall not be exercised by Lender 8 such exarcise is
prohibited by federal iaw cr by Hincis iaw.

TAXES AND LIENS. The follawing provisions reiating 0 the raxes and fisns on the Froperty are part of thig
Mortgage:

Payment. Grantor shall pay Wwhinodue fgnd in &l avents pror 1o delinguencyt all taxes, payroll laxes,
special taxes, assessments, wate! charges amd sewsr service charges lavied against or on account of the
Property, and shall pay when due all olains for work done on of for services rendered or marerial furpished
to the Property. Granter shall maintain the Propenty free of any liens having prionty over o equal to the
interest of Lender under this Mortgage, axcepr for those liens specifically agreed w0 in writing by Lender,
and except for the lien of taxes and assessiients not due as further specified i the Right te Contest
paragraph.

Right to Contest. Grantor may withhold payment GF Jany tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay. so long 4s Lender's interest in the Praperty is not jeopardized.
It a lien arises or is filed as a result of :rsgsuw‘.eﬁn.., Giarier shall wirhin fifteen (15} days after the lien
arises or, if alien is filed, wirhin fifteen {10} days after Grarde! bas notics of the Hling, secure the discharge
of the lien, or if requested by Lender, dsﬂ;uuu with Lender cash on a Su??’iciem corporate surety bond or
other security satisfactory to Lender i an amoeurn sufficient o discharge the | plus any costs and
attorneys’ fees, or other charges that couid soorie a8 a resull of gholeclosure o safe under the lien. In
any contest, Grantor shall defend itself and lLender and shall satsfy” any adverse judgment before
enforcement aganst the Property. Gramor shall name tendar ay an adiitional obliges under any surety
bond furnished in the contest proceedings.

p

Evidence of Payment. Grantor shall upon gemand furmsh 1o Lender satsfactooy cvidence of payment ¢
the taxes or assessments and shall suthorize the appropriate Eovemmernai oticizl o aaliver 1o Lender a1
any time a written statemeni of the laxes and assessments against the Froperty,

5 T

Notice of Construction. Grantor sball actify Lender al leasi bfteert (95 davs oeiste any work is
commenced, any services are furnished, or any matenals are supplied to the Praperty i any mechanic’s
iien, materialmen’'s lier, or other llen could be asserted on account of the work, sarvices, or matenials and
the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance asswrances
satisfactory to Lender that Grantor can and will pay the oost of such improvemaen?s

PROPERTY DAMAGE INSURANCE. The following provisions relating to msurning the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shail procire ang mamtain policses of fire insurance with standard
extended coverage endorsements on o replacement basis for the full |n<:u’rﬂhse vatie covering all
Improvements on the Real Property i an amocnt sufficient o avoid application o any cainsurance clause,
and with a standard mortgages clause in foveer of Lender Grantor shall also procure and maintain
comprehensive general liability insurance i % coverage amownts as Lendsr may request with Lender
being named as addionai insureds in such § nsuvranca policles.  Additionally.

rrantor shall maintain

T R
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such other insurance, including but not limited to hazard, business interruption and boiter insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Fiood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the!san, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise requirzd by Lender, and to maintain such insurance for the term of the loan.

Application of Prrcends. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair nr replacement exceeds $5,000.00. Lender may make proof of foss if Grantor fails
to do so within fifteeri {10} days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender’s election/receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, ravment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects te”applv the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proaf of such expenditure;, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not i dzfault under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their reczipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to'pay any amount owing to Lender under this Mortgage, then
1o pay accrued interest, and the remainder, ¥ cny, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after gayment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Granter's interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to {A} create an adequate cushion and {B) provide enough funds tc.be i a position to make timely payment of
real estate taxes and insurance premiums as otherwise required herein.  Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an amount equivaient to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent with applicable law.. of the total annual payments
Lender reasonably anticipates making from the reserve account to pay rea.2state taxes and premiums for
insurance policies required to be maintained on the Real Property, as estimate by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reserve account a prd-rata share of all annual
assessments and other charges which may accrue against the Real Property as requiied by Lender. |If the
amount so estimated and paid shall prove to be insufficient to pay such property taxes,-insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shali-pay the difference
in one ar more payments as Lender requires. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account,
may pledge an interest-bearing savings account with Lender to secure the payment of estimated real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve {or pledge} account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing herein or in any of the Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for
anything it may do or omit to do with respect to the reserve account. f Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts due to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
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and apply such amounts on the indebtedness upon the ccourrence of an Event of Defawt as described below,

LENDER'S EXPENDITURES. If any action o progeeding is commenced that wouid materiglly affect Lender's
interest in the Property or i Grantor fails w0 comply with any provision of this Mortgage or any Relatad
Documents, including but not fimited 1o Granios's ailure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Morigage or any Belsted Documents, Lender uva Grantor’'s behalf may
{but shall not be obligated to) take any aclion that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securily #iterests, encumbrances and other claims, at any time levied of
placed on the Property and paying al! costs for insuring, maintaining and preserving the Property.  Adl such
expenditures incurred or paid by Lender for such g;urpowe will then hear interest at the rate charged under the
Note from the date incurred or paid by Lender o the date of repayment by Grantor. &l such axpenses will
become a parl o the Indebtedness and, & Lende:'s optoen, will (A) bhe payable on demand; (B} be added 1o
the balance of the MNute and be apportioned among and be payable with any installinent pay'nmts o become
due during either {1: _‘he term of any applicable insurance policy: or {2} the remaining term of the Note;

{C) be treated as a balioon payment which will be due and payable at the Nete's maturity.  The Mortgage ais;}
will secure payment of these amounts. Such right shall be in addition to 8l othar rights and remadies to which
Lender may be entitled upon Détaull,

WARRANTY; DEFENSE OF TITLE. The following provisions relating te ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Giantor holds gooo and marketable title of record 10 the Property in fee
simple, free and ciear of all liens, aneg sncumbrances other than thoss set forth in the Heal Property
description or in any title insurance policy [ (lerepart, or final title opinton zssued in favor of, and accepted
by, Lender in connection with this Mortgags and (b Grantor has the full right, power, and audthorily to
execute and deliver this Moertgage 1o Lender.

Defense of Title. Subject o the sxcepuon v b raragraph above, Grantor warrants ang will forever
defend the title to the Property against the lawiu! Glaims of all persons.  in the avent any action or
proceeding is commenced that guestions Grantors e sodhe interest of Lendsr under this Morigage,
Grantor shall defend the action &t Gramor's expense. © fGrantor may be the nominal parfy in such
proceeding, but Lender shall be entitled o participate in the witceeding and 1o be represented i the
proceeding by counsel of Lender's cwn choice, and Grantor will delivar, or cause to be delivered. to Lender
such instruments as Lender may reguest from time 0 e (o permit Guch participation,

Compliance With Laws. Grantor warrants that the Property and Granty ssuse of the Proparty complies
with all existing applicable laws, ordinances, and raguladons ot governmertal authorities,

Survival of Representations and Warranties. Al representations, warraniies,| and agreaments made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in Tull torce and effecy urnl such tima as Borrower's Indebledpess shall he paid in
full,

CONDEMNATION. The following provisions relating to condemnation proceedings are & part ot this Morigage:

Proceedings. !t any proceeding in condemnanon is filed. Grantor shali promptly notify Lender in writing,
and Grantor shall promptiy take such steps &s may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such procseding, but Lender shall be entitied 1o participate in
the proceeding and to be represented in the proceeding by counsel of 18 own choiece, and Grantor wiil
deliver or cause to be delivered to Lender such ingtruments and documentation as may be requested by
Lender from time to ime 10 permit such participatian.

Application of Net Proceeds. # ail or any part of the Property s condemnad by eminent domain
proceedings or by any proceeding or purchase in lisu of condamnation, Lender may at s slgction require
that ali or any portion of the net proceeds of the award be applied o the Indebledness or the repair or
restoration of the Property. The et proceeds of the award shall mean the award after payment of ali
reasonable costs, expenses, and atiorneys’ fees incurren by Lender in connechion with the condemnation.

S
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon ali or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; #no- (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest mads by Borrower.

Subsequent Taxes. (if any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for-an Event of Defauit as provided below unless Grantor either (1) pays the tax
before it becomes delinquent/or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender casp”or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STAT:ZMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shial’ take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Ren’s and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, ai any *:me and without further authorization from
Grantor, file executed counterparts, copies or reproductions of tnis Mortgage as a financing statement,
Grantor shall reimburse Lender for all expenses incurred in perfeciing or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Persondl Froperty from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Laraer within three (3) days after
receipt of written demand from Lender 1o the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party)irom which information
concerning the security interest granted by this Mortgage may be obtained (eac!i 1as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, compiete, perfect, continue, or preserve (1} Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2} the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
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reimburse Lender tor all costs and expenses incurred @ connaction with the matters referred to in this
paragraph.

Attorney-in-Fact. tf Grantor {ails 16 do any of the things referred 16 in the preceding paragraph, Lender may
do so for and in the name of Gramtor and &t Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atiormey-in-fact for the purpose of making. executing. delivering,
tiling, recording, and doing all othar things as may be necessary or desirable, in Lander's sole opinion, to
accamplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. It Borrower and Grartor pay ail the indebledness when due, and Grantor otherwise
performs ali the obligations imposed upon Grantor under this Mortgage, Lender ghall execute and deliver 1o
Grantor a suitabla satisfaction of this Mortgage and =suitable statements of ierrmination of any financing
statement on file evidencing Lender’s securnity interest in the Rents and the Personal Praperty. Grantor wili pay,
it permitted by appicatle iaw, any reasonabic rerrnation fee as determined by Lender from time 1o ime.

REINSTATEMENT OF SECURITY INTEREST. i payment s made by Borrower, whether wvoluntarily or
otherwise, or by guarantcr_croby any third party, o0 the indebiedness and thereafier Lander is forced 1o remit
the amount of that paymerit /{A;  to Borrower's trustee in bankruptoy or e any similar person under any
federal or state bankruptey lavwor law for the relie! of debtors, {(B) by reason of any judgment, decree or order
of any court or administrative body hasing jurisdiction over Lender or any of Lender's property, of (Ch by
reason of any settiement or compromise of any clarm made by Lender with anv clawmant {inciuding without
imitation Borrower!, the indebiedness (shal e considered unpaid for the purposs of enforcemsnt of this
Mortgage and this Mortgage shall continGe 1o be sffective or shall be reinstated, as the case may be,
notwithstanding any canceilation of this MortGage or of any note or other instrumaent or agreement evidencing
the Indebtedness and the Property will continue”0 secure the amount repaid o recovered 1o the same extant
as if that amount never had been originally received by lender, and Grantor shall be wound by any judgment,
decree, order, settlement or compromise refating v o bndebtedness or to this Morrgags

EVENTS OF DEFAULT. Each of the foflowing. at Lender s Gation, shall constitute an Event of Defauit under
this Mortgage:

Payment Default. Borrowaer tails 1o make any payment whes/Jue under the indebtadness

Default on Other Payments. Failure o Grantor within the dmooreruired by this Morlgage 12 make any
payment for taxes or insurance of any other payment necessary 10 Orevent Bling of or 1o effect discharge
of any hen.

covenant or condition contained v this Morigage or in any of the Related Docupiangs or to comply with or
to perform any term, obligation, covenant or condition contamed In pny other aarlement between Lender
and Borrower or Grantor.

Other Defaults. Borrower or Grantor falls fn comply with or to perfon any other term, obligation,

Default in Favor of Third Parties. Shoeuld Borrower or any Grantor defaull under anyfuan, extension of
credil, security agreement, purchase o sales agreemsni, of any other agreement, in v of any other
creditor or person that may materiaily aftect any of Borrower's or any Grantor's property or Borrower's
ability 1o repay the Indebiedness o Borrower's ur Grantor's ability 1o perform thei respective obligations
under this Mortgage or any of the Related Documenis.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower o
Grantor or on Berrower's or Granter's behalt under this Mortgage or the Related Documaents is false or
misleading in any material respect, either new o a1 the time made or furnishad of bacomes false or
misleading at any time thereafter

Defective Collateralization. This Mortgage ur any of the Related Documeants zeases 1o be in full force and
effect {including failure of any coliateral document 1o create a valid and perfected seourity interest or lian)
at any time and for any reason

Death or Insolvency. The dissolution of Grantsr's regardless of whether elgciion 1o oonlinue 1§ made}, any
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member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seli-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonablepés: of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives ‘ender written notice ot the creditor or forfeiture proceeding and deposits with Lender
monies or a surcty bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agrearent. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Glartor and Lender that is not remedied within any grace period provided therein,
including without limitation any. agreement concerning any indebtedness or other obligation of Borrower ar
Grantor to Lender, whether exisiing now or later.

Events Affecting Guarantor. Any Of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dins or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indeniedness.

Adverse Change. A material adverse changz ocrurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indizbtedness is impaired.

Insecurity. Lender in good faith believes itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerice of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its aptivnwithout notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, ‘nciuding any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lai:der shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor/tc take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply tie net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lendal may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possessicn or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
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arecetver.

Judicial Foreclosure. Lender may obtain a judicia decres foreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. if permitied by apphcatie law, Lender may obtan a ;udw‘nem for any deficiency
remaining in the Indebtedness due 10 Lendar after application of alt amounts recaivad from the exercise of
the rights provided in this section.

Other Remedies. iLender shall have all other rights ant ramedies providad in this Morigage or the Note or
available at law or in aguity

Sale of the Pruperty. To the extent permitied by appiicable law, Borrower and Grardor hereby waive any
and all rightto-liave the Property marshialled. o exercising its rights and remedies, Lender shali be free to
sell all or any parrof the Property together or separately, in one sale or by separate sakes. Lender shall be
entitled to bid at avgublic sale on all or any sortion of the Property.

Notice of Sale. lLender wnali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the dme after which any pnivate sale or other intended disposition of the Personal
Property is {c be made. Pezsonable notice shall mean notice given at least ten {10} days befors the time of
the sale or disposition. Any sale of ihe Persona! Property may be made in comunction with any sale of the
Real Property.

Election of Remedies. Election by vender o pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expendiires or 70 take gotion to perform an obligation of Grantor under
this Mortgage, after Grantor's failurs 1o pedformr, shall nor alfect Lender's right 1o declare s default and
exercise its remedies. Mothing under thiy Mortgassor stnerwisa shall be construed 50 a3 to himit or restrict
the rights and remedies avaiiable 1o Lender foilo'wving an Evenr of Default, or in any way o imit or restrict
the rights and ability of Lender to proceed directly ajiathst Grantor and/or Borrower and/or against any other
co-maker, guarantor, suraty or endorser and/or e protesd sgainst any other collateral directly v indirectly
securing the Indebtedneass.

Attorneys' Fees; Expenses. ! Lender msiiuies any swioc action (o entorcs any of the tarms of this
Mortgage, Lender shall be entitied to recover such sum as the churtineay adiudge reasonable as attorneys’
fees at trial and upon any appeal. Whaether o0 nol any court ackons involved, and 1o the extant not
prohibited by law, all reasonable expenses Lender incurs that in Lenaer sfaninion are necessary at any time
for the protection of iis interest or the enigroamaent of its rights shall berome & part of the indebiedness
payable on demand and shall bear interest at the Nete rate from the date of the expenditure unti! repaid.
Expenses covered by this paragraph includes, without limitation, however sulnent o any limits under
applicable law, Lender's atiormeys’ fees oyl render's wgal expenses. whetheror not thare i a iawsuit,
including attorneys’ fees and expenses for bankrupicy proceedings {including et 54 medity or vacate
any automatic stay or injunction}, appeals, and any anticipated post-judgment colieclion services, the cost
of searching records, abtaining title reports {including fns'ecéo%ure reportst. surveyors repirts, and appraisal
fees and title insurance, 1o the extent parmitted by appheable law . Grantor also will pay any court costs, n
addition to all other sums provided by law

NOTICES. Any notice required to be giverr under this Mortgage, inciuding without Dimitation any notice of
default and any notice of sale shall he given n weoting, ard shall pe effective when astually delivered, when
actually received by telefacsimile {uniess otherwise reguired by jawl, when depositad with a nationally
recognized overnight codrter, or, it mailed, when deposited i the United States mail, s hrst class, certified or
registered mail postage prepaid, directed {0 tha addresses shown near the baginning of this Morigage,  Ali
copies of notices of foreciosure from the holdaer of ary Her which has priority over this Mortgage shal be semt
to Lender’s address, as shown near the beginaing of thus Martgage.  Any party may change 15 address for
notices under this Mortgage by glvmg formal wiitien antice to the other parties, specifying that the purpose of
the notice is to change the party's addraess. For nolice purposes. Grantor agrees 1o keep Lender intormed at all
times of Grantor's current address. Unless otharwise provided or required by law, if there is maore than one
Grantor, any notice given by Lender to any Granto: -5 deemed (o be notice given (o ali Granton




AT I Tt B e T A e

1208346005 Page: 12 of 16

UNOFFICIAL COPY

{Continued} Page 11

WAIVER OF TAX AND INSURANCE RESERVES. Grantor hereby acknowledges that, as of the date of this
Mortgage, notwithstanding the language of the loan documentation, including but not limited to the section
entitied TAX AND INSURANCE RESERVES of this Mortgage, Lender is not requiring Grantor to establish and
maintain a reserve account to be retained from the initial proceeds of the loan evidenced by the Note in such
amount deemed to be sufficient by Lender to {A) create an adequate cushion and (B) provide enough funds to
be in a position to make timely payment of real estate taxes and insurance premiums. Notwithstanding the
foregoing sentence, Grantor hereby agrees that at any future date, Lender, at Lender's sole discretion, may
require that Grantor establish and maintain with Lender such a reserve account in such amount deemed to be
sufficient by Lender to (A) create an adequate cushion and (B} provide enough funds to be in a position to
make timely payment of real estate taxes and insurance premiums as otherwise required herein, and that
Grantor make svch payments into such reserve account as set forth under the terms and provisions of the
section entitled TAX AND INSURANCE RESERVES of this Mortgage.

MISCELLANEOUS FROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Tnis hiortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the pariias as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall b& effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports, If the Praperty’is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Murtgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by i:dzial law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllincis ‘without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Ziinois.

Choice of Venue, If there is a lawsuit, Grantor agrees upon L=nde:’s request to submit to the jurisdiction
of the courts of Will County, State of Illincis.

Joint and Severat Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing-selow is responsible for all
obligations in this Mortgage. Where any one or more of the parties is a coiporation, partnership, limited
tiability company or similar entity, it is not necessary for Lender to inquire intothz powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act nnithe entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right ar any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
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or unenforceable as (o any person o7 circumstance. that finding shall not make the oftending provision
Hlegal, invalid, or unenforceable as 10 any other person o oircumstance.  feasible the offending provision
shall be considered modified so that 4 becomes legal, valid and enforceabie. 1 the offending provision
cannot be so modified, it shall be considered deleted fromy this Mortgage. Uniess otherwise required by
law, the iHlegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage,

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
ar estate in the Property at any time held by o for the benefit of Lender in any capacity, withou! The
written consent of Lender.

Successors and Assigns. Subject o oany bmiavens stated in this Merigage on rransfer of Grantor's
interest, this Nuortgage shail be binding upon and inure o the benefit of the parties, their successors and
assigns. f owneship of the Property becomes vesied v a person othar than Geanter, Lander, without
notice to Grantor, Jmay deal with Grantor’s successors with reference 1o this Marigage and the
Indebtedness by way ) forbearance o extension without releasing Grantor frem the obligations of this
Moartgage or liability unde! the Indehtednass.

Time is of the Essence. Tima'is of the essence o the serformance of this Mortgage.

Waive Jury. All parties to this Mciigage hereby waive the right to any jury trial i any action, proceeding,
or counterclaim brought by any party against any other party.
Waiver of Homestead Exemption. Granior hereby releases and waives all righis and benefits of the

nomestead exemption laws of the State ofiilwis 28 to all Indebtedness secured by this Morigage.

Waiver of Right of Redemption. NOTWITHETARDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-16017(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALE. AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITHONS. The following vapitatized words and terms shallbave the following meanings when used in this
Mortgage. Unless specifically stated 1o the contrary, abl ceferences io dollar amounts shall mean amounts in
lawful money of the United States of Americs. Words and terms usedinthe singular shall include the pluraf,
and the plural shall include the singular, as the context may require. Waids dnd terms not otherwise defined in
this Mortgage shall have the meanings attribuied to sueh terms in the Uniforrs Sommerciat Code:

Borrower. The word "Borrower” means Michae! P. Fisher and includes ail cosigners and co-makers signing
the Note and all theyr suceessors and assigns

Default. The word "Detauli” means the Defauly ser torik i this Martgage in the secoantitled "Default™.

Y

Environmental Laws. The words "Environmental Laws™ mean any and all state. federaaad iocsl statutes,
regulations and ordinances relating to the protection of human health or the enviroranent, inoluding without
imitation the Comprehensive Environmental Response, Compensation, and Liabiity Act of 1980, as
amended, 42 U.5.C. Section 9607, et seqg. ("CERCLA": the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 989-492 ("SARA"!, me Harardous Materials Transportation Act, 49 U.5.C.
Sectionn 1807, et seq.. the Resource Consay and Recovery Act, 42 1150, Sectien 6307, et seq., or
other applicable state or federal laws, ruigs, or regulations adopted purstant thereto

: I

Event of Default. The words "Event of Default” mean any of the events of defaull set iorth in this
Mortgage in the events of defauit section of this Morgage.

Grantor. The word "Granter™ mearns Michae! Fishe: s (0 Parcel 1) and CAB Propersies, LLD as 1o Parcel 2.

Guarantor. The word "Guarantor” means any guarantor, surety, of accommaodation party of any or all of
the indebtedness.
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Guaranty. The word "Guaranty” means the guaranty from Guarantor 10 Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances™ are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. . The word "Improvements” means all existing and future improvements, buildings,
structures, mokiie homes affixed on the Real Property, facilities, additions, replacements and other
construction on % Feal Property.

Indebtedness. The' 'word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under/the Note or Related Documents, tegether with all renewals of, extensions of,
modifications of, consolidauons of and substitutions for the Note or Related Bocuments and any amounts
expended or advanced by Lénder-to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligations urider_this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, withcut Limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization @revision of this Mortgage.

Lender. The word "Lender” means Lincoiriv/ay Community Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mort¢age between Grantor and Lender.

Note. The word "Note" means the promissory no‘e dated March 19, 2012, in the original principal amount
of $175,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for/the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 3.250% per annum.
Payments on the Note are to be made in accordance with the frilowing payment schedule: in one payment
of all outstanding principal plus all accrued unpaid interest on #arcn 19, 2013, In addition, Borrower will
pay regular monthly payments of all accrued unpaid interest due as <f each payment date, beginning April
19, 2012, with all subseguent interest payments to be due on the same day of each month after that. If
the index increases, the payments tied to the index, and therefore the total-amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated'as of, and shall begin on, the
commencement date indicated for the applicahle payment stream. NOTICE: (Undzr no circumstances shall
the interest rate on this Mortgage be less than 7.000% per annum or more than thednaximum rate allowed
by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERZST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
of hereafter existing, executed in connection with the Indebtedness.
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Rents. The word "Rents” means all present and {future rents, revenues, income, 'ssues, royaities, profits,
and other benefits derived from the Propert,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e s
X /;f L i\é e fr.[f e

Michael Flsher as «c Parcel 1, Indmdually '

CAB PROPERTIES, LLO'AL TO PARCEL 2

By: / /s Lc.n‘?’ %

Michael P. Fisher, Member of CAB PrOpF‘FtI&‘S LLT as to Parge!
2

iNDIVIDb 3 ACKNOWLEDGMENT

STATE OF

COUNTY OF Wi/

On this day before me, the undersigned Notary Public. personally appearod ‘Michael Fisher as to Parcel 1, 1o me
known to be the individual described i and who executed the Mortgage, 4w acknowledged that he or she
signed the Mortgage as his or her frer and voluntary act and deed, for thiuses and purposes therein
mentioned.

Given un er my hand and ofﬁclal seal this _ !% _ day of f}’?ﬁ/inﬁ‘*& 20 {2
N/ i Tl o,
Notary Public in and for the State of AT L~
3 ?:JWWNWN#W

Y
OFFICIAL SEAL %

SHERYL L HISKES §
NOTARY PUBLIC, STATE OF ILLINOIS é

My commission expires

MY COMMIGBION EXPIRES 0§/26/2012

B T A A At e et

£ e
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

-

STATE OF )ﬁ/ﬂ&/m&_ )

} $8

COUNTY OF wals )

at
On this / 4‘3{’ \ day of %&d“ , l Z before me, the undersigned Notary

Public, personally apseared Michael P. Fisher, Member of CAB Properties, LLC as to Parcel 2, and known to me
to be a member cr dosignated agent of the limited liability company that executed the Mortgage and
acknowledged the Morpage to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its artiies of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Mortgage and in fact executed the
Mortgage pn behalf of the limited lizbility company.

o Residing at %My

A g -
Notary Public in and for the State of y)d(//i%—f

By

OFFICIAL SEAL
SHERYL L. HISKES
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 06/25/2012

My commission expires

LASER PRO Lending, Ver. 5.60.00.005 Copr. Harland Finaiicial Salutions, Inc. 1997, 2012.  All Rights
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