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Mortgage

FEITEY

Definitions. Words used in multiple sciions of this document are defined below and other words are
defined in Sections 3. 11, 13. 18, 20 and 2% Certain rules regarding the vsage of words used i this
document are also provided m Section 16.

(A) “Security Instrument” means this document, which is dated Mazch 16, 2012, together with all
Riders to this document.

(B) “Borrower" is William M. Rogers and Hope B Regers, husband and wife. as tenants by the
entirety. Borrower is the mortgagor under this Security nstmment.

(C) “Lender™ is TPMorgan Chase Bank. N.A.. Lender i a Mi2tional Banking Association organized
and existing under the laws of the United States. Lender's addresgis 1111 Polaris Parkway, Columbus.
OH 43240 . Lender is the mortgagee under this Security Instrument,

(D) “Nofe” means the promissory note signed by Borrower and dated iviazch 16, 2012. The Note
states that Borrower owes Lender three hundred thirty three thousand twolisadred eighty and 60100
Dollars (U.S. $333,280.00) plus interest. Borrower has promised to pay this d=ut in regular Periodic
Payments and to pay the debt in full not later than April 1, 2042,

(E) “Propertv’ means the property that is described below under the heading "Trassies of Rights i
the Property."

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges-and late
charges due under the Note, and all sums due under this Security Instroment. plus mnterest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The fellowing
Riders are to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider [0 Condominmm Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider ®  1-4 Family Rider
O VA Rider [0 Biweekly Pavment Rider O Other(s) [specity]

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes. regulations.
ordinances and admimistrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opmnions.

(1) “Commumity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other snarges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Elecironie Funds Transfer” means any transter of funds, other than a transaction originated by
check. draft; orsimilar paper mstrument, which is initiated throvgh an electronic terminal. telephonic
instrument. comotcez, or magnetic tape so as to order. instruct, or authorize a financial mstitution to
debit or credit an acesunt. Such term ncludes. but is not limited to. point-of-sale transfers, automated
teller machine transactiziis, transfers initiated by telephone, wire transfers. and automated clearinghouse
transfers.

(K) “Escrow Ifems " means those-iiems that are described in Section 3.

(L) “Miscellancons Proceeds " muara-any compensation, settlement. award of damages. or proceeds
paid by any third party (other than msoance proceeds paid under the coverages described in Section
5) for: (1) damage to, or destruction of, tie Property: (i) condemnation or other taking of all or any
part of the Property: (iii) conveyance m licw of sondemnation; or (1v) misrepresentations of, or
omissions as to. the value and or condition of the Property.

(M) “Mortgage Insurance”’ means insurance protecting Lender against the nonpayment of. or default
on. the Loan.

(N) “Periodic Payment”’ means the regularly scheduled amawitdue for (i) principal and interestundes
the Note, plus (i1) any amounts under Section 3 of this Secuaity Inctrument.

(0) "RESP4 " means the Real Estate Settlement Procedures Act (12 VX5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as iy might be amended from
time to time, or any additional or successor legislation or regulation tha! governs the same subject
matter. As used in this Security Instrument. RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loat does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Stccessor in Interest of Borrower " means any party that has taken title to the Propescy, whether
or not that party has assumed Borrower's obligations under the Note and-or this Securicy 1nstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repaimnent
of the Loan. and all renewals. extensions and modifications of the Note: and (11) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 19-03-404-035-0000 which currently has the address of 4316 S KOMENSKY AVE
[Street] CHICAGO [City]. Illinois 60632 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements.
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the
right to mostpzge. grant and convey the Property and that the Property is unencumbered. except for
encumbrances-of vecord. Borrower warrants and will defend generally the title to the Property against
all clamms and Gezipads, subject to any encumbrances of record.

THIS SECURITY ING TRUMENT combines uniform covenants for national vse and non-uniform
covenants with imited valiztions by jurisdiction to constitute a uniform security mstroment covering

real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. E<crow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princinas.of, and interest on, the debt evidenced by the Note and any
prepayvment charges and late charges due underdie Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments dve under the Note and this Security Instrument shall be made m U.S.
currency. However, if any check or other instrum’nt r2ceived by Lender as pavment under the Note or
this Security Instrument 18 retumed to Lender unpaid; Lender may require that any or all subsequent
pavments due under the Note and this Security Instrumicr? be made in one or more of the following forms.
as selected by Lender: (a) cash: (b) money order: (¢) ceriirrvd check. bank check. treasurer's check or
cashier's check. provided any such check is drawn vpon an fasurition whose deposits are insured by a
federal agency. instrumentality, or entity: or (d) Electronic Funis Transfer.

Pavments are deemed received by Lender when received at the location uesignated in the Note or at such
other location as may be designated by Lender in accordance with the dedce provisions in Section 15,
Lender may retumn any payment or partial payment it the payment or pariia! pazments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment mnsufticient to bring the
Loan current, without warver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future. but Lender is not obligated to apply such payments at £ic time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date..vn Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untl Borrower makes
pavment to bring the Loan current. If Borrower does not do so within a reasonable period of tir:ie; Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will e applied
to the outstanding principal balance under the Note immediatety prior to foreclosure. No offset or claun
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Sccurity Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) mterest
due under the Note: (b) principal due under the Note: (¢) amounts dve under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender recerves a pavment from Borrower for a delinquent Periodic Payment which includes a sutficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If snore than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower i the repavment of the Periodic Pavments if. and to the extent that. each pavment can be paid
in foll. To €ie oxtent that any excess exists after the payment is applied to the full payment of one or
more Periodic Tayments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied S3*0 any prepayment charges and then as described in the Note.

Any application of pavmzats, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend o1 postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltens. Becrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note ispaid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and (ther items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property. (01 leaschold pavments or ground rents on the Property. if any:;
(c) premiums for any and all insurance reqairzd by Lender under Section 5: and (d) Mortgage Insurance
premiums. if any, or any sums payable by Beizower to Lender i liev of the pavment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the team of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, if any. be ‘esorowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the I'vads for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items-at anv-time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay direc ly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has beer: vaived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment withtis %:h ime period as Lender
may require. Borrower's obligation to make such payments and to provide reccipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, at the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dirccily, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item. Lender may exetcice its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectica © - repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at anvidme by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all
Funds. and in such amounts. that are then required under this Section 3.

Lender mav. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxmum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an nstitution whose deposits are insured by a federal agency. mstrumentality.
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifving the Escrow Items. unless Lender pays Borrower mterest on the Funds

and Applizable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicaole-Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or-2amings on the Funds. Borrower and Lender can agree in writing, however, that mterest
shall be paid o the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requed b RESPA.

If there is a surplus of Zwds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall netify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make vy iz shortage in accordance with RESPA. but in no more than 12 monthly
pavments. If there is a deficiency of Tuinds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, aid Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, hut in no more than 12 menthly payments.

Upon pavment in full of all sums secured by iz Security Instrument, Lender shall promptly refond to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines, and impositions attnbutable
to the Property which can attain priority over this Secuisty Instrument, leasehold payments or ground
rents on the Property, if any. and Community Associatioi *ass. Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay fiem i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over fhis Security Instrument unless
Borrower: (a) agress in writing to the pavment of the obligation secuied by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement. {r}-contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which pLender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending. but.diiy.antil such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory tc I ender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property i-cubject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying
the licn. Within 10 days of the date on which that notice is given, Borrower shall satisty. (e tien or take
one or more of the actions set forth above m this Section 4.

Lender mav require Borrower to pay a one-time charge for a real estate tax verification and- or 15perting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
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other hazards mcluding. butnot limited to. earthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan. either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymentof ny fees imposed by the Federal Emergency Management Agency in connection with the
review of apiflood zone determination resulting from an objection by Borrower.

If Borrower fails t5-mamtain any of the coverages described above, Lender may obtamn insurance coverage.
atLender's optiorard Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage Therefore. such coverage shall cover Lender, but might or might not protect
Borrower, Bommower's equrty in the Property. or the contents of the Property. against any nisk, hazard or
liability and might providz greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance oy erage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender vnder this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and -enewals of such policies shall be subject to Lender's right
to disapprove such policies. shall include a standart mertgage clavse, and shall name Lender as mortgagee
and-or as an additional loss payee. Lender shall haved:¢ight to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverago, not otherwise required by Lender. for
damage to, or destruction of. the Property, such policy shall iaclude a standard mortgage clause and shall
name Lender as mortgagee and or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurcnce currier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender 44 Borrower otherwise agree m
writing, any insurance proceeds, whether or not the underlying insurance-wss required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair i vconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lend=1 shall have the right
to hold such msurance proceeds until Lender has had an opportunity to inspect such Picperty to ensure
the work has been completed to Lender's satisfaction. provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat 4 in a series
of progress payments as the work is completed. Unless an agreement is made in writing or =pplicable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Hatvower
any interest or eamings on such proceeds, Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ebligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess. if any, paid to Borrower. Such msurance proceeds shall be applied m the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claun
and related matters. It Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice s given. In either event, or f Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other
of Borrov-cr's rights {other than the right to any refund of unecamed premiums paid by Borrower) under
all mnsurance policies covermng the Property, insofar as such rights are applicable to the cov erage of the

Property. Lien-er may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under dieWote or this Security Instrument. whether or not then due.

6. Occupancy. Borenwer shall occupy. establish. and use the Property as Borrower's principal residence
within 60 davs atter thie sxscution of this Security Instrument and shall contmuve to ocenpy the Property
as Borrower's princtpal res»Jence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which conseatshall not be unreasonably withheld, or unless extenvating circumstances
exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Property. allow the Property to deteriorate or commt waste on the
Property. Whether or not Borrower is resiin2 ia the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioratis g or decreasing i value due to its condition. Unless it is
determined pursuant to Section 5 that repair or rerioration is not economically feasible. Borrower shall
promptly repair the Property if damaged to avoid $irther detertoration or damage. If insurance or
condemnation proceeds are paid in connection with darizge to, o the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Propertvonly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rogtoration m a single payiment or i a series
of progress pavments as the work is completed. If the msuratice or condemmation proceeds are not
sutficient to repair or restore the Property, Borrower is not relieved #i Rorrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause. Lender may mspect the interior of the improvements on the Property. Lénder shall give Borrower
notice at the time of or prior to such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan agplization process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's iowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lépder (or failed
to provide Lender with material mformation) in connection with the Loan. Material represciriations
include, but are not limited to, representations conceming Borrower's occupancy of the Property as
Bormrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained m this Security
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Instrument. (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and.or rights under this Security Instrument (such as a proceeding in bankruptey, probate. for condemnation
or forfeiture, for enforcement of a lien which may attain prionity over this Secority Instrument or to
enforce laws or regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest n the Property and rights under this
Security Instroment, including protecting and or assessing the value of the Property. and securing and. or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and. or rights under this Security Instrument. including
its secursdd position m a bankruptey proceeding. Securing the Property mcludes, but is not fimited to.
entering the Troperty to make repairs, change locks. replace or board up doors and windows. drain water
from pipes, el nate building or other code vielations or dangerous conditions. and have utilitics turned
on or off Although Lender may take action under this Section 9, Lender does not have to do so and 1s
not under any duty os obligation to do so. It is agreed that Lender meurs no liability for not taking any
or all actions authorizad rader this Section 9.

Any amounts disbursed ¥, Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Tl ese arrounts shall bear interest at the Note rate from the date of disbursement
and shall be pavable, with such interest, upon notice from Lender to Bomrower requesting payment.

If this Security Instrument is on a leasshald, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Proper.y: the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pav the premiums required to maincain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lendel ceaces to be available from the mortgage msurer
that previously provided such insurance and Borrower vas rzquired to make separately designated
pavments toward the premiums for Mortgage Insurance, Borroreer shall pay the premmums required to
obtain coverage substantially equivalent to the Mortgage lnsurance previously in eftect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insprance previously in effect. from an
alternate mortgage nsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount ¢ (e separately designated
pavments that were due when the insurance coverage ceased to be in effect. Loder will accept. use and
retain these pavments as a nen-refundable loss reserve in liew of Mortgage [iis irazice. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid i tull, and Lender shall
not be required to pay Borrower any interest or camings on such loss reserve. Lendercan no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and fou the period that
Lender requires) provided by an msurer selected by Lender again becomes available, is wotuned. and
Lender requires separately designated payments toward the premiums for Mortgage Insurance/ it Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required w raaite
separately designated pavments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termimation or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time to time. and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage msurer to make payments using any
source o7 fim.ds that the mortgage msurer may have available (which may include funds obtamed from
Mortgage Irsurance premmims).

As a result of diesc agreements. Lender, any purchaser of the Note, another insurer, any remsurer. any
other entity, or any <iiiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might b characterized ag) a portion of Borrower's payments for Mortgage [nsurance, m
exchange for sharing or'modifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc-ur Lender takes a share of the insurer's risk i exchange for a share of the
premiums paid to the insurer. th- 2izangement is often termed “captive reinsurance.” Further:

(A) Any such agreements will noc affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other-terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortzaze Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rignts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protaction Act of 1998 or any other law. These
rights may include the right to receive certain Jdis:losures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Irsrrance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preniivin: that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Mi: cellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied t restoration or repair of the
Property. if the restoration or repair is econemically feasible and Lender's secur €y is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceliueous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been coripieted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay £ the repairs
and restoration in a single disbursement or in a series of progress payments as the work is <omipleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on sucn
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings w:usuch
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's securnty
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess.
if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or loss mn value, unless Borrower and Lender otherwise agree m writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a} the total amount of the sums secured iImmediately before the partial taking,
destrucitons or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking dsstruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 2 pa‘tial taking, destruction, or loss in value of the Property m which the fair market valve
of the Property imriediately before the partial taking, destruction. or loss in value is less than the amount
of the sums secured zunZdiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agriein writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whcther or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposmg
Party (as defined in the next senten’e) cffers to make an award to settle a claim for damages. Borrower
fails to respond to Lender within 30 davs afier the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds entlir v restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or not thezn-due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party agziist whom Borrower has a right of action in regard to
Miscellansous Proceeds.

Borrower shall be in default if anv action or proceeduig whether ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propeity or other material impairment of Lender's
interest m the Property or rights under this Security Instrumén?. Borrower can cure such a default and.
if acceleration has occurred, reinstate as provided in Section 19 by causing the action or proceeding to
be dismissed with a ruling that. in Lender's judgment. precludes forfe’ are of the Property or other material
impairment of Lender's interest in the Property or rights under this Securicy Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of (Leder’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shall be applied
in the order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensici ri the time for
pavment or modification of amortization of the sums secured by this Security Instrument gr=nted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liavility of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proces dings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including. without limitation, Lender's acceptance of payments from third persons.
entities or Successors i Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be jomt and several. However, any
Bomower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) 1
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured bythis Security Instrument: and {c) agrees that Lender and any other Borrower can agree to
extend. zaod:fy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Noteswithout the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under dis Security Instrument i writing, and is approved by Lender, shall obtain all of
Borrower's rights and Yen-fits inder this Security Instrument. Borrower shall not be released from
Bormower's obligations &ne. Jiability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and 2greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucocsors and assigns of Lender.

14. Loan Charges. Lender may ¢narge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Linied to, attorneys' fees, property inspection and valvation fees,
Inregard to any other fees, the absence of exprees authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum leapCharges, and that law is finally mterpreted so
that the interest or other loan charges collected or to be celieciad in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvces by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collectea f oz Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refond by reducing the principal
owed under the Note or by making a direct payment to Borrower. It @ refund reduces principal. the
reduction will be treated as a partial prepayment without any prepaymer t charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Borrow=t might have arising
out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Securicy Instmument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be Zcemed to
have been given to Borrower when mailed by first class mail or when actually delivered toZuiiower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all earowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notifv Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall enly report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice m connection
with this Security Instrument shall not be deeied to have been given to Lender until actually recerved
by Lender. If any notice required by this Security Instrument 1s also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property is located. All rights and
obligatiors contained n this Security Instrument are subject to any requirements and hinatations of
Applicabic-Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might besstlzat, but such silence shall not be construed as a prohibition against agreement by contract.
In the event taai ~ay prov sion or clavse of this Security Instrument or the Note conflicts with %pplmable
Law, such coniliet siiall not affect other provisions of this Security Instroment or the Note which can be
given effect without toZconflicting provision.

As used in this Security Lietrument: (a) words of the mascule gender shall mean and nclude
corresponding neuter words o0 words of the feminine gender: (b) words i the singular shall mean and
meclude the plural and vice veiza:and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shzil te given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benzficial Interest in Borrower. As used in this Section 18,
"Interest m the Property" means any legal or b:neticial mterest in the Property. ncluding, but not hiited
to. those beneficial mterests transferred i a bond for 'Jeed, contract for deed, mstallment sales contract
or escrow agreement, the intent of which is the transied of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Froperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest m Borrower is sobd or transferred) without Lender's prior
written consent, Lender mav require immediate payment in falf of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender ifsech exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleradion, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordar-e with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrovier fauls to pay these
sums prior to the expiration of this period. Lender may mvoke any remedies peratitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaii congitions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued ¢ any time
prior to the earliest of: (a) five davs before sale of the Property pursuant to Section 22 of this 3Zeurity
Instrument: (b) such other period as Applicable Law might specify for the termination of Borrower's
right to remstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (¢)
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pavs all expenses incurred in enforcing this Security Instrument, mcluding, but not limited to, reasonable
attomeys' fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument. and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument. shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash: (b) money order: (¢) certified check, bank check. treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
instrumeratity or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument 2+ obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However. this tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nute; £hange of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might ‘esult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments due veder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Notz. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loar Servicer unrelated to a sale of the Note. If there 1s a change of the Loan
Servicer. Borrower will be given wiittea notice of the change which will state the name and address of
the new Loan Servicer. the address to which pavments should be made and any other information RESPA
requires in connection with a notice of trawstir of servicing. It the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the prichaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer orbeo transferred to a suceessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, o:0% joined to any judicial action (as either an
individual litigant or the member of a class) that arises frwp the other party's actions pursvant to this
Security Instrument or that alleges that the other party has brez<ied any provision of, or any duty owed
by reason of. this Security Instrument, until such Borrower or I'ezder has notified the other party (with
such notice given in compliance with the requirements of Section 15Y ot such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice <o take corrective action. If
Applicable Law provides a time period which must elapse before certair action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The'nelce of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice 0. aceeleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notice and opporimity to take corrective
action provisions of this Section 2.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ ar. tiose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentsi Law and
the following substances: gasoline. kerosene, other flammabie or toxic petroleum products, toxic prtizides
and herbicides, volatile solvents. materials containing asbestos or formaldehvde, and radioactive materials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health. safety or environmental protection: (c) "Environmental Cleanup” includes any
response action. remedial action. or removal action, as defined in Environmental Law: and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or m the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence. vse, or release of
a Hazardous Substance. creates a condition that adversely atfects the value of the Property. The preceding
two sentences shall not apply to the presence, vse. or storage on the Property of small quantities of
Hazardovs Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inchiding. but not limited to, hazardous substances in consumer products).

Borrower shdll sromptly give Lender written notice of (a) any investigation. claim, demand, lawsuit or
other action by.«nv governmental or regulatory agency or private party invelving the Property and any
Hazardous Substar.ce or Environmental Law of which Borrower has actval knowledge. (b) any
Environmental Condiaorn; mcluding but not Limited to, any spilling, leaking, discharge. release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
aHazardous Substance which dyersely affects the valve of the Property. If Borrower leams. or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affectins the, Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Foviconmental Law. Nothing herem shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Zcider further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall sive notice to Borrower prior to acceleration
followi ing Borrower's breach of any covenant or ajreement in this Security Instrument (but
not prior to acceleration under Section 18 unless .pnhcable Law proudes otherwise). The
notice shall specify: (a) the default; (b) the action reuned to cure the default; (c) a date, not
less than 30 days from the date the notice is given to'Porrower, by which the default must
be cured; and (d) that failure to cure the default on or-kziore the date specified in the notice
may result in acceleration of the sums secured by this Security [nstrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furcher inform Borrower of the
right to reinstate after acceleration and the right to assert in the foraclosure proceeding the
non-existence of a default or any other defense of Borrower to accele: =tion and foreclosure.
If the default is not cured on or before the date specified in the notice, Ionder at its option
may require immediate payment in full of all sums secured by this Securivy’ Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tit): evidence.

23, Release. Upon payvment of all sums secured by this Security Instrument, Lender shall relcase, this
Security Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a tee for
releasing this Security Instrument, but ony if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Apphcable Law.
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24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and warves
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase msurance
at Borrower's expense to protect Lender's interests m Bormower's collateral. This msurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any ¢claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtainsd insurance as required by Borrower's and Lender's agreement. If Lender purchases insvrance
for the cotl=’eral, Borrower will be responsible for the costs of that insurance. including interest and any
other chargss Y-ender may impose in connection with the placement of the insurance, until the effective
date of the canoglation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tots1 ouistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrovier saay be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and n any Rider excouted by Borrower and recorded with it.

Borrower
flideoor [bres FlG12
F 1 3 \ - Date
Seal
d ~ {—/Z’
! Ytz
Seal
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Acknowledgment
State of Illinois
County of Cook .
olunl y of Coo 1L iR
This instrument was acknowledged before me on by
(- 1LCTAM M ftoGe s

OFFICIAL SEAL
JESSE MARATEA

Natary Public - State of litinois

My Commission Expires Jun 18, 2013

AR R e ey
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EXHIBIT “A”

File No.: 646072

THE SOUTH 33 FEET OF THE NORTH 105 FEET OF LOT 14 IN FREDERICK H. BARTLETT'S 47TH STREET
SUBDIVISION OF LOT "C" IN CIRCUIT COURT PARTITION OF THE SOUTH 1/2 OF SECTION 3 AND THAT
PART OF THE NORTHWEST 1/4 LYING SOUTH OF CANAL IN TOWNSHIP 38 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Index Number: 19-(13-104-035-0000
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1-4 Family Rider

(Assignment of Rents)

lo Ul Mo\

THIS 1-4 FAMILY RIDER is made this 16th day of March. 2012, and is incorporated mto and shall be
deemed to amend and supplement the Mortgage. Deed of Trust. or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Botrower's Note to
TPMorgar; Chase Bank, N. A, (the "Lender") of the same date and covering the Property described in the
Security Insumiment and located at:

4316 S KOMENSKY AVE, CHICAGO, IL 60632
[Property Address]

1-4 Family Covenaits. Tn addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

(A) Additional Property Sutject to the Security Instrument. In addition to the Property
described in the Security Insicument, the following items now or hereafter attached to the Property
to the extent they are fixtures ar(: adaed to the Property description, and shall also constitute the
Property covered by the Security Ins‘rwuent: building materials, appliances and goods of every nature
whatsoever now or hereafter located 1, on, »r used, or intended to be used in connection with the
Property. including, but not limited to, thescfor the purposes of supplying or distributng heatng,
cooling. electricity, gas, water. air and light. fire prevention and extingvishing apparatus. security and
access control apparatus. plumbing. bath tubs. water heaters, water closets. sinks, ranges. stoves,
refrigerators. dishwashers. disposals, washers, dryrs, 2wnings, storm windows, storm doors, screens.
blinds. shades. curtains and curtain rods, attached mirrsis. cabinets, paneling and attached floor
coverings, all of which, including replacements and additiors thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instsument. All of the foregoing together with
the Property described i the Security Instrument (or the leasehol2-estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the S=curity Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall notseck. agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agrest in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements-of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall novallorany lien
inferior to the Security Instrument to be perfected against the Property without Lendels gnior written
permission,

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

(E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument. the first

two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property 18 (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G. the word "lease”
shall m=an "sublease" if the Security Instrument 1 on a leasehold.

(H) Assiznment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutelvand unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property. regardless of to whom the Rents of the Property are pavable. Borrower authorizes
Lender or Lend«'s agents to collect the Rents, and agrees that each fenant of the Property shall pay
the Rents to Lender op Lender's agents. However, Borrower shall receive the Rents vntil: (1) Lender
has given Borrower itofice of default pursuant to Section 22 of the Security Instrument, and (i1) Lender
has given notice to the tenasnt(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitrie‘an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default w Borower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit o i <nder only. to be applied to the sums secured by the Security
Instrument: (i1) Lender shall be entitled -t ~ollect and recetve all of the Rents of the Property: (111)
Borrower agrees that cach tenant of the Property-chall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demanc to tne tenant; (iv) unless applicable law provides
otherwise, alt Rents collected by Lender or Lende s 7 gents shall be applied first to the costs of taking
contro] of and managing the Property and collecting the Rents, including. but not limited to., attorney's
fees. receiver's fees, premiums on receiver's bonds. repas ar.d maintenance costs, MSUraNce premivms,
taxes, assessments and other charges on the Property, and inen to the sums secured by the Security
Instrument: (v) Lender, Lender's agents or any judicially appomted recerver shall be liable to account
for only those Rents actually recerved; and (vi) Lender shall be intitled to have a recerver appointed
to take possession of and manage the Property and collect the Rents'2ud profits derived from the
Property without any showing as to the inadequacy of the Property as-securty.

If the Rents of the Property are not sufficient to cover the costs of taking coatro! of and managing the
Property and of collecting the Rents any funds expended by Lender for such pyrposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant wo Siction 9.

Borrower represents and warrants that Borrower has not executed any prior assignmeut o the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender. or Lender's agents or a judicially appointed recerver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender. or Lender's agents or a judicially appointed receiver. may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or mvalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid m full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may mvoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this 1-4
Famuly Rider.

Borrower
A/LZ/(/M— — /w ?, /é- /2
WILLTAM M RDCERS Date
Seal
IVEZ
Date
Seal
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