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MORTGAGE

FIRST AMERICAN TIT'E
ORDER# Q25954

" DEFINITIONS

Words used in multiple sections of this document are de/med below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated MARCH (14, 12012 .

together with all Riders to this dnenment
(B) "Borrower" is

Elien Anderson, as Trustee of Ellen M. Anderson Living Trust dated December 14, W06

Borrower is the mortgagor under this Secutity Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a NATTONAL ASSOCIATION
orgenized and existing under the laws of THE UNITED STATES

0337193361

ILLINOIS - Single Famlly - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01

@) sl ooror
Page t of 15 |ﬂ||Il1l§M_
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Lender's address is 101 NORTH PEILLIPS AVENUR, SIOUX FALLS, 8D 57104

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and datedMARCH 14, 2012

The Note states that Borrower owes Lender THREE HUNDRRD SEVEN THOUSAND AND 00/100
Dollars

(U.S. $*#%#307,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments «ad to pay the debt in full not later than APRIL 01, 2042 .

() "Properiy" means the property that is described below under the heading "Transfer of Rights in the

Property,”

(F) "Loan" meue iiis debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note; P all sums due under this Security Instrument, plus interest.

(G) "Riders" means &l Zuiders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed 'y Sorrower [check box as applicable]:

[x] Adjustable Rate Rider [ Crncominium Rider [ second Home Rider
Balloon Rider |_| Planned Unit Development Rider [ 14 Family Rider
VA Rider L Biwe(kly l'ayment Rider X] Other(s) [specify]

INTER VIVOS REVOCABLE TRUST RIDER

(H) "Applcable Law" means all controlling #,plicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that h#wo-the effect of law) as well ag all applicable final,
non-appealable judiciat opinions.

() "Community Association Dues, Fees, and Assessmeats’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by n condominium agsociation, homeowners
association or similar organization.

() "Electvonic Funds Transfer" means any transfer of funds, sthir than a transaction originated by
check, draft, or similar paper instrument, which is initiated thrcugit an_electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or muthor'ze a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sals fransfers, automated (eller
machine iransactions, transfers initiasted by telephone, wire transfers, and iwtamated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by sny third party (other than insurance proceeds paid under the coverages described in Section 2) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any par: of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a7 to, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauit cn,
the Loan.

(N) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject maiter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
InIML_M
Form 3014 1/01
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSPER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Securi’y Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender wod- Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

8RB ATTACHED

*§EE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHQULD BE HENT TO: WELT-2 FARGO HOI&! MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number; 05343080400000 waich currently has the address of
130 PARK AVE (Streed]
WILMETTRE [City], Iilinoiz €309 (Zip Code]
("Property Address"): :

TOGETHER WITH all the improvements now or hereafter erected on the jwoperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replicemonts and
additions shall also be covered by this Security Instrument, All of the foregoing is referred-wo :0.this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an¢ hes
the right to mortgage, grant and convey the Property and that the Property Is unencumbered, except fat
encumbrances of record. Borrower warrants and wil defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.

Initiols:
@-euu 10010} Page 3ot 16 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument js returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other ‘ocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender 1nay icturn any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan urrent. Lender may accept any payment or parlial payment insufficient to bring the Loan
cuerent, withous-wriver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the o but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Peiiaui.-Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. I ender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrowwur does not do so within a reasonable period of time, Lender shall either-apply
such funds or return them to Borrov er..If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note i:amediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future again't Leader shall relieve Borrowet from making payments due under
the Note and this Security Instrument or periorming the covenants and agresments secured by this Security
Instrument.

2. Application of Payments or Proceeds Rxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be app'icd in the following order of priority: (a) interest
due under the Note; (b) principal due under the Not¢: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order ir. wiich it became due. Any remaining amounts
shall be applied first to late charges, second to any other amcants due under this Security Instrument, and
then to reduce the principai balance of the Note.

If Lender receives a payment from Borrower for a delinquer Veriodic Payment which includes a
sufficient amount to pay any late charge due, the payment may bs 2y pited to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender ‘nay poly any payment received
from Borrower to the repayment of the Perlodic Payments if, and to the exicp? that, each payment can be
paid in full. To the extent that any excess exisis afler the payment is applied to tix full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volunt=cv prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to privcipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payraent:.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymesis are-due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amouite due
for; {a) taxes and assessments and other items which can attain priority over this Security Instrument as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (3)
premiums for any and ail insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordauce with the provisions of Section 10. These items are called "Bscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items untess Lender waives
Borrower's obligation to pay the Punds for any or all Bscrow Iiems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

e U
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Yencer may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance wit: Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, ina are then required under this Section 3,

Lender may. at iny time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds at the fim. wecified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Yener shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expeaditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be helc in @i institution whose deposits are insured by a federal agency,
instrumentality, or entity (including LenZs=. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender .tall apply the Funds to pay the Bscrow Items no later than the time
specified under RESPA. Lender shall not ;he'ge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Es:tew Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to me's sach a charge. Unless an agreement is made in writing
or Applicable Law requires interest fo be paid on tne Pands, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and ".ender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrowor. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined vu.dor RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there s 1 shortage of Funds held in escrow,
as defined under RBSPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESV’A., but in no more then 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined vsder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the snwcat necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payme:.c<:

Upon payment in full of all sums secured by this Security Instrument, Lender shall yromptly refund
to Borrower any Punds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, am' imyositions
attributable to the Property which can attain priority over this Security Instrument, leaschold pavine:e. or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifary To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secticn.3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlecs
Borrower: () agrees in writing to the payment of the obligation secured by the lien in & manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcoment of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inllhh:%.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurancs shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requirrz. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, Tne insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Sorrower’s choice, which right shall ot be exercised unreasonably. Lender may
require Borrower i pav, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificatiun’ end tracking services; or (b) a one-time charge for flood zone determination
and certification services @n subsequent charges each time remappings or similar changes occur which
reasonably might affect sucn determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by L+ Pedersl Emergency Management Agency in connection with the
review of any flood zone determinaon reeulting from an objection by Borrower.

If Borrower fails to maintain an’ of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’ expense. Lender ie under no obligation to purchase any
particular type or amount of coverage. Therejore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Piperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lzsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amours disbursed by Lender under this Section 5 shall
becorme additional debt of Borrower secured by this Security ins’mment. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payabls., with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sucki policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage cliwse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right t0 hold the policies and renewal
certificates. If Lender requives, Borrower shall promptly give to Lender ail receip(r of paid premiums and
renewal notices. If Borrower obtainz any form of insurance coverage, not otherwis: reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mezigage clause and
shall name Lender as morigagee and/for as an additional loss payes.

In the event of loss, Borrowet shall give prompt notice to the insurance carrier and L:ndei, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otheiwis2 ogree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lencer, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasibls aud
Lender’s security is not lessened. During such repair and restoration period, Londer shall have the right to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Pees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with

Inliwi;%
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (s)' Borrower's rights to any insurance
proceeds i« ai amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums peid by
Borrower) undsr all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the £rape:ty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts Unpai’i ‘:der the Note or this Security Instrument, whether or not then due.

6. Occupancy. Brirorer shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days oftzr the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal rasidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, wwic's zonsent shall not be unreasonably withheld, or unless extonuating
circumstances exist which are beyoud Bozrower’s control,

7. Preservation, Maintenance and Frotection of the Properly; Inspections. Borrower shall not
destroy, damage or impair the Property, alow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower Is residirg i1 the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating i decresasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restorativn is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furtber deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damige .0, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ¢uly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed, If the insurance or ccad.maation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's otYeation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiors < the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propcrty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such :-sonable cause.

8, Borrower’s Loan Application, Borrower shall be in default if, during ihe Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or-with Rorrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements t) Lender
(or failed to provide Lender with material information) in connection with the Loan. werial
representations include, but are not limited to, representations concerning Borrower's occupancy 7 the
Property as Borrower’s principat residence.

9. Protectlon of Lender’s Interest in the Property and Rights Under this Security Instrument, 1t
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting end/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

e
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attorneys’ fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt
actions authorized under this Section 9, -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured bv tuis Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursetneni #nd shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. \
If this Se-urit Instrument is on a leasehold, Borrower shall comply with all the provisions of the

Jease. If Borrowe: acjuires fee title to the Property, the leasehold and the fee title shall not mergo unless
Lender agrees to the ‘aorzer in writing,

10. Mortgage Insrcance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prcmbams required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance cuvorage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurcnce #nd Borrower was required to make scparately designated payments
toward the premiums for Mortgeze Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to th: Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower o1'the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If srlstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased tu Ue in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of nlorigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such. loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the anson and for the period that Lender requires)
provided by an insurer selected by Lender again becomes gveliahle, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage ir.arance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was recuirsd to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pav the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundat{e los» reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agresipent between Borrower and
Lender providing for such termination or until termination is required by Applics'de Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the o=,

Morigage Insurance reimburses Lender (or any entity that purchases the Note] for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party ‘o the Mortgage

Insurance. :
Mortgage insurers evaluate their total risk on all such insurance in force from time to {ime. and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These aziecuants
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partizs) to
these agreements. These agreements may require the mortgage insurer to make paymenis using any sourve
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgego
Insurance premiums),

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes & share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amouats that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entltle Borrower to any refund,

Inilfl‘ll_%
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(b) Any such agreements will not affect the rights Borrower has - {f any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to recelve certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or {o recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfelture, All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender,

If th. kroperty is demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During such realr and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds
until Lender has ‘o4 an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfasiion, nrovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration ir_a single disbucsement or in a series of progress payments as the work is
completed. Unless an agreesient is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Leuder shail not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 1i the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous ro.cnds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with the zxcess_if any, paid to Borrower. Such Miscellancous Proceeds shali be
applied in the order provided for in Secdon 2.

In the event of a total teking, sstraction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums securer: hy this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction; vi loss in value of the Property in which the fair market
value of the Property immediately before the partial ‘axing, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower ad [ender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by ine amount of the Miscellaneous Proceeds
multiplied by the following fraction: (3) the total amount o #%c sums secured immediately before the
partial taking, destruction, or loss in velue divided by (b) the fair rua7iet value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shrLbe paid to Borrower.

In the event of a partial taking, destruction, or loss in value o' tne Property in which the fair market

value of the Property immediately before the partial taking, destruction, or luss in value is less than the
amount of the sums secured immediately before the partial taking, destructizp, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds iha'l be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Borrower, or if, after notice by Lender 1o Eorrower that the
Opposing Party (as defined In the next sentence) offers to meke an award 1o settle a claiin for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Leader iz-authorized
to coliect and apply the Miscellancous Proceeds either to restoration or repair of the Proparty Or to the
sums secured by this Security Instrurnent, whether or not then due. "Opposing Party" means the thind arty
that owes Borrower Miscellaneous Proceeds or the party against wiom Borrower has a right of «ctiun in’
regard to Miscetlaneous Proceeds. v

Borrower shail be in defanlt if any action or proceeding, whether civil or criminal, is begun that, 12
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, relnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the jmpairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lendes. .
Alt ‘Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

hullls"%_
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to Borrower or any Successor in Interest of Borrower shall not operae to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy Including, without limitation, Lender’s acceptance of payments from third persons, entities ot
Successors in Enterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thet Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Seevrity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instruzcp: anly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sezuri#y Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) .gizes that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations under thig Sesurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefiis under this Security Instrument. Bosrower shall not be released from
Borrower’s obligations and liabitity urder tis Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemenis- of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and aesig=s of Lender.

14. Loan Charges. Lender may charge Eotcower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attsmeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express autvoritv in this Security Tnstrument to charge a specific
fee to Borrower shall not be construed as a prohibition or thr. charging of such fes, Lender may not charge
fees that are expressly prohibited by this Security Instrument Or by Applicable Law,

If the Loan is subject to a law which sets maximum loan chairg:s, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected i~ vonnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced b *ie amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Bor:gwer which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment clproe. (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of uny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower 1night have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur’ly instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal. be sermed to
have been given to Borrower when mailed by first class mail or when actually delivered to Porrcwer’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borieers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promgtly
notify Lender of Borrower’s change of eddress. If Lender specifies a procedure for reporting Borrowet's
change of address, then Borrower shal! only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
lnnuu;m
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondivig -neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17, Borrov.e'; Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of viie Property or a Beneficlal Interest in Borrower. As used in this Section 18,
*Interest in the Property” ricans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interesis (rzasferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Prepe.ty or any Interest in the Property is sold or transferred (or if Bortower
is not a natural person and a beneficial i=tarest in Borrower is sold or transferred) without Lender’s prior
written conseni, Lender may require immadiate payment in full of all sums secured by this Security
Instrument. However, this option shali rot he exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option, Lender skus! give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured b/ thi: Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Londer may invoke any remedies permitted by this
Security Instrument without further notice or demand on Eorrorver,

19, Borrower’s Right to Reinstate After Acceleraifor, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secarity Instrument discontinued at any time
prior 1o the cartiest of: (a) five days befors sale of the Property jursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify #<. the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Security Instruraent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Seeur'iy Instrument and the Note
as it no accelerstion had occurred; (b) cures any defanlt of any other covenants ot agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 10, rsasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose i pratecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such acticn,as Lender may
reasonably require fo assure that Londer's interest in the Property and rights under thie Security
Instrumeni, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requife that biuo'aer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lerder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provicer ary
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentaliy 5T
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Inktints: ZM
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security In<c:ument or that alleges tha the other party has breached any provision of, or any duty owed by
Yeason of, tiis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given ipvompliance with the requirements of Section 15) of such alleged breach and afforded the
other party heictn u reasonable period after the giving of such notice to fake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed %0 P+ reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givet: t Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 1#-shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of this Section 23,

21, Hazardous Substances, As ase! in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardouc svbatances, potlutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, cisi-flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coniairing asbestos or formaldehyde, and radioactive materiais;
(b) "Bnvironmental Law" means federal laws and laws ~Z<he jurisdiction where the Property is located that
telate 1o health, safety or environmental protection; \¢) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Bovironmental Law; and {(d) an *Bavironmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stecage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in vig]r.ion of any Environmental
Law, (b) which creates an Bnvironmental Condition, or (c) which, due to the prewrnce, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valve of the Preserty. The preceding
two sentences shall nat apply 1o the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resices.tial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer prod icts).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, deman, it
or other sction by any governmental or regulatory agency or private party involving the Property ary a1y
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b)-ar:
Environmental Condition, ncluding but not limited to, any spilling, leaking, discharge, release or threat cf
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Inltias: m
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NON-UNIFORM COVENANTS, Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notfce to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectlon 18 unless Applicable Law pravides otherwise}, The notice shall specify: (a)
the default; (b} the actlon required to cure the default; (¢) a date, not less than 30 days from the date
the notice fs given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on o before the date specified in the notice may result in acceleration of the sums secured by
this Securiyy fastrument, foreclosure by judiclal proceeding and sale of the Property, The notice shalt
further inform Torrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prusceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, ¥2# < default is not cured on or before the date specified in the notice, Lender at its
option may require Ym7i>dlate payment in full of all sums secured by this Security Instrument
without further demand avl may foreclose this Security Insirument by judicial proceeding. Lender
shall be entltled to collect oit expenses incurred In pursuing the remedies provided in this Sectlon 22,
including, but not limited to, r:as/ n=ble attorneys’ fees and costs of title evidence,

23. Release, Upon payment of al’ sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay 7.y recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only i1 ‘i fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicabic Faw,

24, Waiver of Homestead, In accordance with 1'linois law, the Borrower hercby releases and waives
all rights under and by virtue of the lilinois homestead exe:npyion laws.

25, Placement of Collateral Protection Insurance, Unles: Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with i cnrler, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower’s collzieral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchase: may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection wih.the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Leader with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
Insurance for the collateral, Borrower will be responsible for the costs of that insuran:e, including interest
and any other charges Lender may impose in connection with the placement of the ius.rance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be idded to
Borrower’s total eutstanding balance or obligation, The costs of the insurance may be more thai-io# cost of
insurance Borrower may be able to obtain on its own.
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The undersigned Borrower request that a copy of any Notice of Default and any Notice of Sale under
this Security Instrument bo mailed to him at the address of the Borrower set forth above. A copy of any
Notice 5 Default and any Notice of Sale will be sent only to tho address contained in this recorded request.
If the bomower's address changes, a new request must be recorded.

BY $(G*ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrime it and in any Rider executed by Borrower and recorded with it,

ELLEN M ANDERSON, TRUSTEE,
OF THE ELLEN M ANDERSON LIVINC
TRUST,

UNDER TRUST INSTRUMENT

DATED 12/14/06

FOR THE BENEFIT OF

ELLEN M ANDERSON, BORROWER(S}

(Seal) (Seal)
-Borrower -Borrower
(Seal) — - (Sea)
-Borrower -Torower

mﬁllll {0010) Page 14 of 15 Form 3014 1/01




1208304117 Page: 16 of 24

UNOFFICIAL COPY

@

C,aoérz
STATE OF ILLINOIS, DieAGE- County ss:

I, ?z Trive 5 » @ Notary Public in and for said county and
state do hereby certify that Z\ )

Eccd 11 AwdDensow

personal’; krown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befu:c me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as lis/rer/their free and voluntary act, for the uses and purposes therein set forth,

Given under m hand and official seal, this tqdn Wl Gancn win

My Cmmision st 24 Y W

Notary Public

ARAIAIAI

CFFICIAL SEAL ¢
PIETROLOSACCO g
NOTARY PUBLIC - STATE OF ILLINGIS 4
MY COMMISSION EXPIRES: 1122114 §

mnm-‘M
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: ALL THAT PART OF LOT SIX IN DOYLE'S SUBDIVISION IN WILMETTE, BEING A SUBDIVISION OF THE
SOUTH PORTION OF LOTS 10 AND 11 OF BAXTER'S SUBDIVISION ON THE SOUTH SECTION OF QUILMETTE
RESERVATION AND LYING ON THE SOUTHWESTERLY SIDE OF THE HIGHWAY KNOWN AS GROSS POINT AVENUE;
ALSO, THE EAST 66 FEET OF LOT 9 IN SAID BAXTER'S SUBDIVISION OF THE SOUTH SECTION OF QUILMETTE
RESERVATION, LYING WEST OF A LINE DRAWN FROM A POINT IN THE NORTH LINE OF SAID LOT 6, 69.08 FEET EAST
OF THE NORTHWEST CORNER THEREQF TO A POINT IN THE SOUTH LINE OF SAID LOT 6, 68.58 FEET EAST OF THE
SOUTHWEST CORNER OF SAID LOT 6 IN COOK COUNTY, ILLINQIS.

Permanent Index #'s: N5-34-308-040 Vol. No 109

Property Address: 130 Fark Avenue, Wilmette, Illincis 60091
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS 4D USTABLE RATE RIDER is made this 14TH  day of MARCH, 2012
and is incorpereted into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, or Gosurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the ' Ror-ewer”) to secure the Borrower's Adjustable Rate Note (the "Note"} to
WELLS FARGO BANK, f.A.

{the "Lender") of the same -date_and covering the property described In the Security

(nstrument and located at:
130 PARK AVE, WILMRITE, IL <foll

{Propeity Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY TAVMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA '~ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROY.€/: MUST PAY.
ADDITIONAL COVENANTS. In addition to the covererns and sgreements made in the
Security Instrument, Borrower and Lender further covenant ar.d-agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intarest rate of 2,5009%, The Note
providas for changes in the interest rate and the monthly payments as failows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of APRIL, 2019
and may change on that day every 12th month thereafter. Each date on which iny mterest
rate could change is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my Interest rate will be hased on an Index. (hs
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average
interbank offerad rates for one-year U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Journal. Tha most recent Index figure avallable as of the date
45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which s
based upon comparable information, The Note Holder will give me notice of this cholce,

Foim B131 304
MULTISTATE ADJUSTABLE RATE RIDEA - 1-Year LIBOR todex {Assumable efter Infile! Perlod]
8 Jomllv + Froddie Mac UNIFORM INSTRUMENT
VMPAESA {0804).00
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(C) Calculation of Changes

Befora sach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND CJE-QUARTER percantage point(s)
( 2,250 %) to the Current Index. The Note Holder will then round the result
of this additivii 1o the nearest one-sighth of one parcentage point {0.1256%), Subject to the
limits stated in C=tian 4(D) below, this rounded amount will be my new interast rate until the
next Change Date.

The Note Holdsr'wii then determine the amount of the monthly payment that would be
sufficiant to repay the ‘urp=zid princlpal that | am expacted to owe at the Change Date In full
on the maturity date ai my raw Interest rate in substantlally equal payments. The result of
this calculation will be the niw. a~ount of my monthly payment.

(D) Limits on Interest Rate-chanaes

The interest rate | am required to pay at the first Change Date will not be greater than

7.500 % or less than 2,250 %. Thereafter, my Interest rate wiil

never be increased or decreased on any fingle.Change Date by more than TRO
percentage point(s)

{ 2.000 %} from the rate of intzicst | have been paying for the preceding 12
months. My interest rate will never ba greater th.an 7.500 %,

(E} Effective Date of Changes

My new interest rate will become effactive on erch-Change Date. 1 will pay the amount
of my new monthly payment heginning on the first morithiy_payment date after the Change
Date until the amount of my monthly payment changes agatr.

{F} Notica of Changes

The Note Holder will deliver or mail to me a notlce of any chrnges in my Interest rate and
the amount of my monthly payment before the effective date of any ihange. The notice will
include Information raquired by law to be given to me and also the tid< and telephone number
of a person who will answer any question | may have regarding the notlce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCVv/er

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDEF THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY. INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest In Borrower. As used i thiz
Section 18, "Intereat in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in 4
bond for deed, contract for deed, Instaliment seles contract or escrow agreement,
the intent of which is the transter of title by Borrower at a future date to & purchaser.

It all or any part of the Property or any Interest in the Property Is sold or
transferred {or if Borrower Is not a natural person and a beneficial interest in
Borrower Is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Howaever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

MULTISTATE ADJUSTABLE RATE RIDER - 1-Yeer LIBOR Indox tAssurneble aner Inhis! Perlod) Form 5131 3004
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If Lender exercises this option, Lender shall give Borrower notice of
acce'aration, The notice shall provide a period of not less than 30 days from the date
the nuice is given In accordance with Section 15 within which Borrower must pay
all suras sacured by this Security Instrument. If Borrower fails to pay these sums
prior to thy 2xplration of this period, Lender may invoke any remadies permitted by
this Securiv 'aetrument without further notice or demand on Borrower.
2. AFTER BOWADWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION 2 2BOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION. 31 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE

' PROVISIONS OF UNIFORM. -COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE

AMENDED TO READ AS FOLLU'AS!

Transfer of the Propsrty or-a Beneficial Interest in Borrower. As used In this
Section 18, "Interest in the \V’roperty” means any lege! or beneficial interest in the
Property, including, but not limiter; to, those benaticlal interests transferred in a
bond for deed, contract for deed, ‘ns'a'ment sales contract or escrow agreament,
the intent of which is the transfer of tit'c 5y Borrowsr at a future date to a purchaser,

If all or any part of the Property or-any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficlal interest in
Borrower is sold or transferred) without Lendur’s prior written consent, Lender may
require Immadiate payment in full of all sums sscured by this Security Instrument.
However, this option shall not be exercised by Lenzer if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this #ption if: (a) Borrower causes
to be submitted to Lender information required by Lenc=: to evaluate the intended
transteres as if a new loan wera being made to the trarsteree; and (b} Lender
reasonably determines that Lender's security will not be.imradired by the loan
assumption and that the risk of a breach of any covenant ur ajresment in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge & suzonable feo
as a condition to Lender’s consent to the loan assumption. Lender may, &1so require
the transferee to sign an assumption agreement that is acceptable to Lendar ard that
obligates the transferee to keep all the promises and agreemonts made in tha Note
and in this Security Instrumient. Borrower will continue to be obligated under 2
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exerclses the option to require immediate payment in full, Lender shall
glve Borrower notice of accelerstion, The notice shall provide a perlod of not less
than 30 days from the date the notice Is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
falls to pay these sums prior to the expiration of this perlod, Lender may invoke any
remadies permitted by thls Security Instrument without further notice or demand on

Borrowaer,

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR index {Assumable after initiel Partod) Form 6131 3/04
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained

In this 2?i7le r.

ELLEN M ANDERSON, TRUSTEE,
OF THE ELLEN M ANDERSON LIVING
TRUST,

UNDER TRUST INSTRUMENT

DATED 12/14106

FOR THE BENEFI V7

ELLEN M ANDERSON, ZORROWER(S)

1Sign Original Only}l

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year LIBOR Index Fom 5131 Y04
(Assumable after Inhtlal Partod)
Single Family - Freddie Mac UNIFORM INSTRUMENT
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS TISED IN THIS RIDER,

(A) *Revacavle Trust." The ELLEN M ANDERSON LIVING Trust created under trust instrument
dated 12/14/2006, (o uonefit of ELLEN M ANDERSON AND

(B) “Revocable 1rvsi Trustee(s).” ELLEN M ANDERSON AND trustee(s) of the Revocable Trust.

{C) “Revocable Trust Setthur(z).”* ELLEN M ANDERSON AND settlors(s) of the Revocable Trust
signing below,

{D) “Lender.” WELLS FARGO BANK, N.A.

(E) “Security Instrument.” The Deed oi Toust, Mortgage, or Securlty Decd and any riders thereto of the
same date as this Rider given to secure the Note to Laiear.of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Seitlor(s) 2nd any other natural persons signing such Note and
covering the Property (as defined below).

(F) “Property.” The property described in the Security-Tst ument and located at : 130 PARK AVE,
WILMETTE, IL, 60091

[Property Address]

THIS INTER YIVOS REVOCABLE TRUST RIDER is made this [3 Gy of March, 2012,
and is incorporated into and shall be demmed to amend and supplement this Security In:tivaent.

ADDITIONAL COVENANTS, In addition to the covenants and agreements mde ¥ the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender {urther covenant
and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REYOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) centify to Lender that the Revocable Trust is an inter vivos revocakie
trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

@ -372R (8912) : 12/99
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The Revocable Trust Trustee(s) warrants to Lendoer that (i) the Revocable Trust is validly created under
the laws of the state of ILLINOIS; (i) the trust Instrument creating the Revocable Trust is In full force and
effect and there are no emendments o other modifications to the trust instrument affecting the revocability of
the Revocable Trust; (ifi) the Property is located in the State of ILLINOIB (lv) the Revocable Trust Trustee(s)
have full power and authority as trustee(s} under the trust instrument creating the Revoeable Trust and under
applicable law to exccute the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have
exccuted the Security Instrument, including this Rider, on behaif of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have executed the Security Instrurnent, including this Rider, acknowledging all of the terms and
conditions e~ntained therein and agreeing to be bound thereby; (vIi) only the Revocable Trust Settlor(s) and the
Revocab's Trvst Trustee(s) may hold any power of direction over the Revocable Trust; (vili) only the Revocable
Trust Settlor(s} hold the power to direct the Trustee(s) in the management of the Property; (ix) only the
Revocable Trure Stttlor(s) hold the power of revacation over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have ot beon notified of the existencs or assertion of any lien, encumbrance or claim agalnst any
beneficial interest Ini; 0 nansfer of all or any portion of any benoficial interest in or powers of direction over the
Revocable Trust Trustes(s) G- Revacable Trust, as the case may be, or power of revocation over the Revocable
Trust,

2. NOTICE OF CH+*{GES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTFZ(5) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLE TRUST TRUS7F<(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFEP 7" BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notlce to Lender promptly upon Notice or
knowledge of any revocation or termination of the Revocabie Trust, or of any change in the holders of the
powers of direction aver the Revocable Trust Trugieer's) or the Revocable Trust, as the case may be, or of any
change in the holders of the power of revocation over <22 Revoeable Trust, or both, or of any change in the
occupancy of the Property, or of any sale, transfer, assignme=t.or other disposition (whether by operation of law
or otherwise) of any beneficial interest in the Revocable Tivst.

B. ADDITIONAL BORROWER(S).

The term “Borrower"” when used in the Security Insuziont shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlon(s), joins!; s severatly. Each party signing this
Rider below (whether by accepting and agreeing to the terms and coveng:its contained hereln or by
acknowledging all of the terms and covenants conteined herein and agrecing i he bound thereby, or both)
covenants and agrecs that, whether or not such party is named as “Borrowr” on th= first page of the Security
Instrument, each covenant and agreement and undertaking of “Borrower” and shll be' enforceable by Lender
as i such party were named as “Borrower” in the Security Instrument.

hlﬂals:_%
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uniform Cavenant 18 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest In Revocable Trust,

If, without Lender's prior written consent, {{) all or any part of the Property or an interest in the Property
is sold or transferred or (i) there is a sale, transfer, assignment, or other disposition of any beneficial interest in
the Revocable Trust, Lender may, at its option, require immediate payment in full of alf sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohiblted by
Applicable ).aw,

F7 Loy der exercises this option, Lender shall give the Borrower notice of acceleraticn. The notice sheli
provide a peric.of not less than 30 days from the date notice is given in accordance with Section 15 within which
Borrower must say all sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the
expiration of this peiiu, Lender mey invoke any remedies permitied by this Security Instrument without further
notice or demand on-Draower.

BY SIGNING BELGW, (rs Revocable Trust Trustee(s) accepts and agrees to the terms and covenants

contalned In this Inter Vivos B>rueable Trust Rider. _ ; )

BELLEN X ANDERSON

Trustee of the BLLEN M ANDERSON LIVING Trustee of the BLLEN M ANDERSON LIVING
Trust under trust instrument dated Trust under trust insirument dated
12/14/2006 “2/14/2006
, forthe ) PN , for the
benefit of BLLEN M ANDRRSON ben:fitof
-Bamower v/ ) -Bomower
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