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MORTGAGE

[MIN 1005723-0000034401~0 |

DEFINITIONS
Words used in multiple sections of this document are defined below and other worus are defined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are g2 provided in Section 16.

(A) “Security Instrument” means this document, which is dated FEBRUARY 23, 20.2, together with all

Riders to this document. M, =

(B) “Borrower” is MATTHEW J. MICHELI AND BONNIE »7 MICHELI, HUSBAND ANL WiPd. . \;
\\ Lﬂ his A\'\'Drrl‘? “in -Fact, Bonrizi, Miche Y

Borrower is the mortgagor under this Security Instrument.
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the morigagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is STIFEL BANK & TRUST.

Lender is a STATE CHARTERED BANK, organized and existing under the laws of
MISSOURI. Lender's address is 955 EXECUEIVE PKWY,
$216, ST. LOULS, MO 63141.

{E) “Note” means the promissory note signed by Borrower and dated FEBRUARY 23, 2012. The Note
states that BOrrower ovar Lender * ¥ sk s kakwdrrrxs* & & k% Lhs +FOUR HUNDRED TEN THOUSAND AND NO/100
***i*t************i*xt":****i**i***t**i*****ii****i******** Dollars (U.S. $410'000_°0 )
plus interest. Borrower has arocised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2027.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidencad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undier this %ecunty Instrument, plus interest.

(H) “Ridere” means all Riders to this Security 'nstrument that are executed by Borrower. The following Riders areto be
executed by Borrower [check box as apg cable]:

[IAdjustable Rate Rider [_1Coraominium Rider [ 1Second Home Rider
(1 Balloon Rider X_| Planmari-Unit Development Rider [ 10ther(s) [specify]
[_11-4 Famity Rider [IBiweei v yment Rider

CJV.A. Rider

{) “Applicable Law” means all conbrolling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect ot iavv) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessmenty” ‘nsans all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a condominium assoclation, homeowners association or similar
organization.

{K) “Electronic Funda Transfer’ means any transfer of funds, other hun a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, te’ sphonicinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credii en aceount. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transaction, transfers Initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellanecus Procesds” means any compensation, setlement, award of czmayes, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Fre perty; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition uf the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment f, o J>fault on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intere~t v iader the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instruinent, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related morigage loan® under RESPA.

(Q) “Successor In Interest of Borrower” means ahy party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security instrument.

ILLINOIS - Singie Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss ((./l
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: LOAN #: 0037648060
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrowaer’s covehants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee tor lL.enderand
Lender’'s successors and assigns) and tothe successors and assigns of MERS, thefollowing described property located
inthe COUNTY [Type of Recording Jurlsdiction] of  Cook

[Name of Recording Jurlsdiction]!

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

l.all -

which currently has the address of 2630 a Yermitage Ave, Chicago,
[Street] [City]
Hiinois 60614 {"Property Aad ess”):
[Zip Codel

TOGETHER WITH all theimprovements noworke eafter erected onthe property, andall casements, appurtenances,
and fbdures now or hereafter a part of the property. Al rep’acaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sec ity Instrument as the "Property.” Borrower understands and
agrees that MERS holds onfy legal title to the interests grariira by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenaar'2%id Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1. #1n right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasins, and canceling this Security Instrument.

BORROWER GCOVENANTS that Borrower Is lawfully seised of th'> zstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencum’sred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aga nst ail.claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ure siad non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverirg re2: property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargs. Borrower shall pay
when due the principal of, and intereston, the debtevidenced by the Note and any prepaymertcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymants due under the
Note and this Securlty Instrument shall be made in U.S. currency. However, if any check o other instrument received
by Lender as payment underthe Note or this Security instrument is returned to Lender unpaid, Lend er rnay require that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one or mor the following
forms, as selected by Lender: {(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

JLLINOIS - Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiais: %‘\A W
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LOAN #: 0037648060
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the futura, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. itnotapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against 'en-ler shall relieve Borrower from making payments due under the Note and this Security Instrument
or perferming the covenants and agreements secured by this Security Instrument.

2. Appllcat’on of Payments or Proceseds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Ler de, shall be applied in the following order of priority: {a} interest due under the Note; {b) principal
duse under the Note; (¢} aincunts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which It became ¢4, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security lnsin:ment, and then to reduce the principal balance of the Note,

If Lender receives a paymei from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the peyment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsianding. Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments If, and to the extant th-t, each payment can be paid in full. To the extent that any excess exists after
the payment Is applied to the full paymont of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall e voplied first toany propayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpene the due date, or chaige the amount, of the Pericdic Payments,

3. Funds for Escrow Items. Borrower siaf pay to Lender on the day Periodic Payments are due under the Note,
until the Note Is paid In full, a sum (the “Funds”) \nsrovide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this S xcurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if 2y, {c) premiums for any and ali insurance required by Lender
under Section 5 and {d) Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordan e \vith the provisions of Section 10, These items are called
“gcrow lterns.” Atorigination or atany ime during the term otin% Loan, Lender may requirethat Community Association
Dueg, Fees, and Assessments, if any, be escrowed by Botrowrs, 2and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices ol amounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives B¢ rower’'s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's cbligation to pay to Len Agr Funds for any or all Escrow ltems atany time.
Any such waiver may only be in writing. In the event ofsuch walver, Borrower snall pay directly, when and where payable,
the amounts due for any Escrow liems for which payment of Funds has be :n waived by Lender and, if Lender requires,
chall furnish to Lender receipts evidencing such payment within such time prei=d as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpcses be deemed to be a covenant and
agreement contained in this Security instrument, as the phrase "covenant and apreement” is used in Section 9. if
Borrower Is obligated to pay Escrow items directly, pursuant to a waiver, and Borrew er fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amourt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the :vaiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revoca’ion, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lende? tr. apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require urds: RESPA. Lender
shall ostimate the amount of Funds due on the basis of current data and reascnable estimates of exprenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINO!S - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss 3 M M({V\
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds. Borrower and l.ender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. itthere Is ashortage of Funds held In escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. it there is a deficiency of Funds held
in escrow, as dsfined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the aniols« hecessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment n 1l of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds held by Lender

4. Charges; Llenz: Porower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain oii¢iity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Associatiun Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay them In the rianner provided in Section 3.

Borrewer shall promptly Gischarpe any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of th e cbliaation secured by the lien in a manner acceptable to Lender, butonly solong
as Borrower Is performing such agreemunt; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lend.rs opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinanrg the fien 1o this Security Instrument. If Lender determines that any part
of the Property Is subject o a lien which can atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dute o which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sacuon 4.

Lender may require Borrower to pay a one-time charg>1cr a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improeinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern:” extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reqirex insurance. This Insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leaar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. "iT'a i.1surance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrov'zi's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this l.oay, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charye for flood zone determination and
certification services and subsequent charges each time remappings or similar.changes ocour which reasonably might
affect such determination or certification. Borrower shall also be responsibie fo: tive payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flo od zone detemination resulting
from an objection by Borrower.

# Borrower fails to maintain any of the coverages described above, Lender may ol tuin insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any- particuiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrc wer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might previcie greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance <o'erage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dizeursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thise #mounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, up o notice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as
an additional loss payee. Lender shail have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applled to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the rightto hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be underrakun promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progi=ss payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest’o b= paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such yroreeds. Fees for public adjusters, or othet third parties, retained by Borrower shall not be paid out
of the insurance proc-eos and shall be the sole obligation of Borrower. If the restoration or repair is not economically
foasible or Lender's sevviay woukd be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whethurar not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provid-) for in Section 2.

i Borrower abandons the P orerty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not iespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nejot et~ and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires tre Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proseels in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {(b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower} under &ll insurance polic.es covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use ths iisurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ir,s*,;ument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaliish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument an snall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating -ircumstances exist which are beyond Borrower's control.

7. Preservallon, Malntenance and Protection of the Fruparty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detetiorate or commit w2t on the Property. Whether or not Borrower is residing
in the Property, Borrower shallmaintain the Property in order to preventtas Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 tnwc rapair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged io avoid_firiner deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking 74, e Property, Borrower shall be responsible
for repalring or restoring the Property only if Lender has released proceeds fors uch prirposes. Lendermaydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress pavments as the work is completed. If the
insurance or condembnation proceeds are notsufficienttorepalrorrestorethe Propaeny, Bomroweris not relieved of Borrower's
obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Fraperty. Ifithas reasonable cause,
Lender may inspect the interior of the improvements on the Propetty. Lender shall give &xrower notice at the time of
or prior to such an interior inspection specifying such reascnable cause.

8. Borrowera Loan Application. Borrower shall be in default if, during the Loan app ication process, Borrower
or any persons or entities acting at the direction of Borrower of with Borrower's knowiedge or ~sent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lenderwiin v, aterial information)
in connection with the Loan. Material representations include, but are not limited to, represeristons concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protectlon of Lender's Interast in the Property and Righta Under this Securlty Instrumen(. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/er rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value ofthe Property, and securing and/or repairing
the Property. Lender’s actions ¢an include, butare not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonabie attorneys' faes to protect its interestin
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and Is not under any duty or obligation to do so. lt is agreed that Lender incurs no liability for not taking
any or all actiras authorized under this Section 9.

Any amountis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumént-These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suct in'erest, upon notice from Lender to Borrower requesting payment.

tfthis Security Ing’/urentis on aleasehold, Berrower shall comply with all the provisions of the lease, Borrower shall
not surrender the leaseiic @ 3state and Interests herein conveyed or terminate or cancel the ground lease. Borrowershali
not, without the express \wri¢n consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehold and tt.e fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. |, l.znder required Morigage Insurance as a condition of making the Loan, Borrower shaill
pay the premiums required to maint=in the Mortgage Insurance In effect. If, for any reascn, the Mortgage Insurance
coverage required by Lender ceascs 1) h2 available from the mortgage insurer that previously provided such insurance
and Borrower was required to make saparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requirsd .5 obtain coverage substantially equivalent to the Mortgage insurance
previously in effect, at a cost substantiall equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selactod by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay i }:afder the amount of the soparately designated payments that were due
when the insurance coverage ceased to be in effect Lrider will accept, use and retain these payments as a non-refundable
Joss resetve in lleu of Morlgage Insurance. Such los¢ reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shali not be r.quired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurar selzcted by Lender again becomes avallable, is obtained, and
Lender requires separately designated payments toward e premiums for Morigage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and ®urrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Boriowar shall pay the premlums required to maintain
Mortgage Insurance In effect, or to provide a non-refundable loss e erve, until Lender's requirement for Morigage
insurance ends in accordance with any written agreement between Bcuawerand Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 anocts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 1h2 !ote) for certain losses it may incur if
Bosrower does nhot repay the Loan as agreed. Borrower is not a party to the Mor.page Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frum ume to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Tlie se agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partles; \o these agreements. These
agreements may require the mortgage insurer to make payments using any source of iz.ds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiur s}.

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reincui s, any other entity, or
any affiiate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or'm’yhi be characterized
as) a portion of Borrower's payments for Morigage insurance, in exchange for sharing or modifying th< morigage insurer’s
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” [‘urher:

(a) Any such agreements will not affect the amounts that Borrower has agreed lo pay for Mortgage
Insurance, or any other torms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recelve certaln disclosures, 1o request and obtain cancasllation of the Meortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to recslve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propenty, ifthe
restoration orrepair is economically feasible and Lender’s security is notlessened. During such repair and restoration period,
Lender shalt have the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure the w-rk has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay iur.the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless 2~ agreement is made in writing or Applicable Law requires Interest to be paid on such Miscellaneous
Proceeds, Lender sha'. not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration of repair is *iot 2conomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums soclied by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Borrower.
Such Miscellanecus Procoads shall be applied in the order provided for in Section 2.

in the eventof a total taking; destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sezrity tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe ovent ofa partial taking, des*ruction, orloss in value ofthe Property in which the fair market value of the Propeity
immediately before the partial takir g, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument Im-aediately before the partial taking, destruction, orloss in value, uniess Borrower
and Lender otherwise agree in writing, thr, sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied Ly the following fraction: (a) the total amount of the sums secured immediately
bofore the partial taking, destruction, or loss(in Jralue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i vae. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orious in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lrss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied e the sums secured by this Security Instrument whether or hot
the sums are then due.

ffthe Property is abandoned by Borrower, or if, after noticed; Lender to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim #~ ¢amages, Borrower faiis to respond to Lender within
30 days after the date the notice is given, Lenderis authorized t¢ erJeat and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by iig Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Misceaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether clvil or ariminl, Is begun that, in Lender’s judgment,
could result in forfsiture of the Property or other material impairment of Lende s nterest in the Property or rights uncer
this Security Instrument. Borrower can cure such a default and, If acceleratior. hus ocecurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling ttat, in Lender’s judgment, precludes
foreiture of the Propetty or other material impairment of Lender’s interest in the Pionerly or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the iipairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of ths te for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender & Sorrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest o Jorrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender In exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabllity; Co-sighers; Successors and Asslgns Bound. Berrower covenants and agrees
that Borrower's obligations and liability shall be Joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security instrument only to morigage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Seci ity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Securiiy.Instrument. Borrower shall not be released from Borrower's abligations and ilability under this
Security Instrume:it 1'nless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bird {s»cept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charger. L¢ nder may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protevd:‘g Lender’s interest in the Property and rights under this Security instrument, including, but
not limited to, attorneys’ feas, rroperty inspection and valuation fees. In regard to any other fees, the absence of express
authority In this Security Insirurient to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may-not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Itthe Loan is subjectto a lawwhi;h s et> maximum loan charges, and thatlawis finally interpreted so thattheinterest
or other loan charges collected or to b4 collected In connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by e amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowel which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction wix . ‘reated as a partial prepayment without any prepayment charge
{whether or nota prepaymentcharge is provided = 1:ader the Note). Borrower’s acceptance ofany such refund made
by direct payment to Borrower will constitute a waivor of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendel in connection with this Security instrument must be inwriting.
Any notlice to Borrower in connection with this Security Ins’urient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Tolrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniessApplicable Law expressly requires otherwise. The
notlce address shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only rarzit a change of address through that specified
procedure. There may be cnly one designated notice address under thig'Sevurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailto ) ander's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cormection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Leurler. If any notice required by this
Security Instrumentis alse required under Appiicable Law, the Applicable Law requi enrentwill satisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severabliity; Rules of Construction. This Security Instrument's) all ba govemned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligahcas contained in this Security
[nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law 1'nigh: explicitly orimplicitly
allow the parties to agree by contract or it might be sllent, but such silence shall notbe construed o« prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or Zne‘ricte conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securlty Instrument or the Notevkich can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corres 2¢7iding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
{¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Inlerest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficlal interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow ag reement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sokd or fransferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lender if such exercise is prohibited by Applicable Law.’ :

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sh all provide a period
of not less thar 30 days from the date the notice is given in accordance with Section 15 within which Botrower
must pay all #.im.; secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lenae” may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower s F.inht to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shali have
the right to have enfc ce nent of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Proper. pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specity for the terinip<ilon of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions 4r» that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Note as if no 2zceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enfzroing this Security Instrument, including, but not fimited to, reasonable attorneys’
fees, property inspection and valuctic. #58s, and other tees Incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reascnably require to
assure that Lender’s interest in the Proper.y aid rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Bosrower pay st ch. einstatement sums and expenses n one ormore ofthefollowing forms,
as selected by Lender: (a) cash; (b) money orae’; {v) certified check, bank check, treasurer's check or cashier's check,
provided any such check Is drawn upon ah insthuca whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce’eraiion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic( of Grievance. The Note or a partial interest in the Note
(togather with this Security Instrument) can be sold one orinure.times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) tat zollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan ‘se’ vizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cnenges of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be o ven written notice of the change which will state
the name and address of the new Loan Servicer, the address o which'payments should be made and any other
information AES PA requires in connection with a notice of transfer of servicina. if2ne Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the motrtgso-:inan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Senicur:and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial ac fon {(as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuantto this SecLrily Instrument or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Secu~it/ Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the re guirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable perlod after thiogivina of such notice to
take cotrective action. If Applicable Law provides a time period which must elapse befora certeun action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice o azceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Bor-awer pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisior.s wf this Section
20.

21. Hazardous Substances. As used in this Secticn 21: {a) "Hazardous Substances” are thosesubstances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law: and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or ralease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone ¢lse
to do, anything affecting the Property (@) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that 4-ve rsely affects the value of the Property. The precading two sentences shalinot apply to the presence,
use, or storage or'the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nurrai residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in conswarr products),

Borrower shalt promr tiv give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or (cgulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Sorrower has actual knowledge, (b} any Environmental Condition, including butnot limited
to, any spilling, leaking, discharje, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use o/ rsiease of a Hazardous Substance which adversely affects the value of the Property.
H Borrower learns, or is notified by e:iy’ governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Su'stance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions inaccorda: \ce with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower an d Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail glve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thie S<crirty Instrument (but not prior 1o acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specHy: {a) the default; (b) the action required to
cure the default; {c) adate, notiess than 30 daysfrom ne ate the notice s glven to Borrower, by which the defauit
must be cured; and (d) that fallure to cure the defauti.on nr before the date specified in the notice may result In
accoleration of the sums secured by this Security Instru neit, foreclosure by Judicial proceeding and sale of the
Propstty. The notlce shall further inform Borrower of the righit te reinstate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a defau’( ~any other defense of Borrower to acceleration
and foreclosara. Iif the defauit la not cured on or before the date a”.sclfled In the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Secarlty Instrument without further demand and
may foreclose this Securlly instrument by judiclal proceeding. L. ~ader shall be entitled to colloct all expenses
incurred In pursuing the remedies provided In this Section 22, Includinyj, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurant, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borruviar a fee for releasing this Security
Instrument, but only itthe feeis paid to a third party for services rendered and the Ghelaing of the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releas es and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Ler der with evidence of the
insurance coverage required by Borrower’s agresment with Lender, Lender may purchase lisn.rance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need n10%, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ~a'm thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchaced Ly Lender, but
only after providing Lender with svidence that Borrower has obtained insurance as required by Borrowe s and Lendet's
agreemaent. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that insurance,
including interast and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation®or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis Zontained in this Security

Instrument and in any Rider executed by Borrower and record o wihii —T
- <
o N - (\-\_ _J;J
AL AL 03—

(Seal)
MATTHEW J. MICHELI
BY BONNIE M. MICHELI
AS ATTORNEY-IN-FACT -

%_Y\V\hm I‘W (8eal)

BONNIE -®»: MICHELI

W i

State of ILLINOIS
County of:

Tha foregoing instrument wec acknowledged before me this ﬂ&)"23 "w /& {date) by

MATTHEW J. MICHELI. AND BONYI’; 7»: MICHELI (name of person acknowledged).

N

his Allrmney tia - Fack,

orrtE WL Wl hel

(Signdture of Person Taking Acknowledgement)

'4W gEZZ gé& (Title or Rank)

(Serial Bumbex, if any)

epuMFé sms of Hinois
Notary R n
My Commission Expires 02/18/2014
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PLANNED UNIT DEVELOPMENT RIDER

CASE #:
THIS FLAMNED UNIT DEVELOPMENT RIDER is made this 23RD day of
FEBRUARY, 2012 and is incorporated into and shall be deemed to amend and

supplement the wiritgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same date, giv en by the undersigned (the "Borrower”) to secure Borrower's Note
t0 STIFEL BANK & TRUST, A STATE CHARTERED BANK

(the “Lender”)
of the same date and covering in? Property described in the Security Instrument and
located at: 2630 W Hermitage va, Chicago, IL 60614.

The Property includes, but is not limitec to, a parcel of land improved with a dwelling,
togsther with other such parcels and certair. common areas and facilities, as described
iN COVENANTS, CONDITIONS AND RESTRICTLIZJZ

(the “Declaration”).
The Property is a part of a planned unit developimant known &s Lincoln Park

(the “PUD"). The Property also includes Borrow>r"'s interest in the homeowners
association or equivalent entity owning or managing thz common areas and facilities
of the PUD (the “Owners Association”) and the usus, vonefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agresments made in the
Securitg Instrument, Borrower and Lender further covenant ara agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's okiigations under the
PUD’'s Constituent Documents. The “Constituent Documents” are te (i} Declaration;
(ii) articles of incorporation, trust instrument or any equivalent documert which creates
the Owners Association; and (iii) any by-laws or other rufes or regulatior.s oi tie Owners
Association. Borrower shall promptly pay, when due, all dues and assossments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy insuring the
Property whichiis satisfactory to Lender and which provides insurance coveragein the
amounts (including deductible levels), for the periods, and againstloss by f%
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includes withinthe term *extended coverage,” and any other hazards, including, butnot
limited +5, earthquakes and floods, forwhich Lender req uires insurance, then: (i) Lender
waives tlie provision in Section 3 for the Periodic Payment to Lender of the yearly
premium irstaliments for property insurance on the Property; and (ii) Borrower's
obligation'und s Section & to maintain property insurance coverage on the Property is
deemed satisied to the extent that the required coverage is provided by the Owners
Assoclation poli

What Lender roouires as a condition of this waiver can change during the term of the
loan.,

Borrower shall give _ender prompt notice of any lapse in required property
insurance coverage pruoviued by the master or blanket policy.

In the event of a distributizi of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower 7.re hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the zuvins secured by the Security Instrument, whether or
not then due, with the excess, if any. paid to Borrower. :

C. Public Liabllity Insurance. oorrower shall take such actions as may be
reasonable to ensure that the Owners Agsociation maintains a public fiability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds oi zay award or claim for damages, direct or
consequential, payable to Borrower in con: wction with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by vznder to the sums secured by the
Security Instrument as &l;ovided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excspt after notice to Lender and
with Lender's prior written consent, either partition or subdividethe Property or consent
to: (i) the abandonment or termination of the PUD, ercent for abandonment or
termination required by law inthe case of substantial destrucici by fire or cther casuaity
or in the case of a taking by condemnation or eminent domairi; i') any amendment to
any provision of the “Constituent Documents” if the provision is'tar the express benefit
of Lender; (iii) termination of professional management an 1, assumption of
self-management of the Owners Association; or (iv) any action whizh would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments y.tien due,
then Lender may pay them. Any amounts disbursed by Lender under this roragraph
F shall become additional debt of Borrower secured by the Security Instrumerit. Unless
Borrower and Lender a?ree to other terms of payment, these amounts shzti.)>ear
interest from the dat?r o dLisbgrsemeBnt at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initialss % WM
MULTISTATE PUD RIDER--Sihgle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/0t
© 1999-2008 Onlina Documents, Inc. Page 2 of 3 F3150RLU 0802
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LOAN #: 0037648060

BY SIGHING BELOW, Borrower acgepts agrees to the termg and covenanpts
contained in this PUD Rider. r} W w—
%—V\\M \Ll . M@L‘- > (Seal)

MATTHEW J. MICHELI
BY BONNIE M. MICHELI
AS ATTORNEY-IN-FACT

“Q uwkﬂo/‘ﬁﬂ’\ (Seal)

B E B+ MICHELI
M, @

MULTISTATE PUD RIDER—Single Famlly—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 1/0-
© 1999-2008 Online Documents, Inc. Page 3 of 3 Fa1LoRLY. 0802
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Loan # : MICHELI
Exhibit A
LEGAL DESCRIPTION

The follovinig described property:

All of the folloving described real estate, situated in the County of Cook and State of
Illinois known and described as follows, to wit:

Parcel 1;

Lot TH-27 in-the Hartland Park Subdivision, being a resubdivision of part of Lot 3 in the
Northwestern Terra Cotta Coranany's Resubdivision of a part of the Northeast Quarter of
the Southeast Quarter of Sectioin 22, Township 40 North, Range 14, East of the Third
Principal Meridian, according to the PizL thereof recorded December 20, 2004 as document
number 0435534098, in Cook County, Tllinnis.

Parcel 2:

Easements for the benefit of Parcel 1 as created ry Declaration of Covenants, Conditions,
Restrictions and Easements for Hartland Park Towrnbomes recorded October 26, 2005 as
document number 0529903128 for support, partly wahis, utilities, access and public
services, as more fully described therein and according to thi terms set forth therein.

Parcel 3:

Non-exclusive easement for the benefit of Parcel 1 as created by Dec'aration of Covenants,
Conditions, Restrictions and Easements for Hartland Park Townhomes recorded as
document as document number 0529903128, for access to and use of TA-STAIR-4.

Parcel 4:

Easements for the benefit of Parcel 1 as created by the Declaration of Covenants,
Conditions, Restrictions and Easements for Hartland Park Master Homeowners Association,
recorded October 11, 2005 as document number 0528418110, and re-recorded to correct
the legal description on October 12, 2005, as document number 0528527027, as more
fully described therein and according to the terms set forth therein.
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Parcel 5:

A non-exclusive easement for the benefit of Parcel 1 for ingress and egress from said
parcel as created by Deed from Northwestern Terra Cotta Company to the Rizzo Brothers
Warehouse Corporation, dated October 8, 1953 and recorded October 22, 1953 as
document 15751224 and amended by agreement recorded as document number
90188568 and rerecorded as document number 90235681 over the following described
property:

That part ¢f1.58 3 in Northwestern Terra Cotta Company's resubdivision aforesaid and that
part of vacatea North Hermitage Avenue lying East of and adjeining said Lot 3 described
as foilows:

Beginning at the peiit of the intersection of the East line of the West 14 feet of said
vacated North Hermitagz Avznue with the Scutherly line of the present existing driveway
which point is 119.33 feet‘mora.or less North of the North line of West Wrightwood Avenue
and running thence Westerly alor.g said Southerly line of said existing driveway, which
Southerly line is a Southerly line ol property described as parcel 2, in a Deed dated
January 30, 1946 and recorded in the Recorder's Office of Cook County, Illinois as
document number 13708497 and cuntinuing Westerly along said Southerly line extended a
distance of 90.83 feet more or less to its intarsection with the East line of property
described as Parcel 3 in said Deed, thence Northerly along said East line of said Parcel 3 a
distance of 10.56 feet to its intersection witti a Westward extension of the line of the
South face of a brick building; thence Easterly@lszng said line of the South face of a brick
building along said Westward extension thereof and 2'ong an Eastward extension thereof a
distance of 90.73 feet more or less to its intersectict yvith said East line of the West 14
feet of vacated North Hermitage Avenue and thence South-along said East line of the West
14 feet, a distance of 10,69 feet to the point of beginning excepting from the above
described land any part or parts thereof, if any, which are ndveaccupied by buildings or
structures situated, In Cock County, Illinois.

Easement Parcel 6:

Easement for ingress and egress for the benefit of Parcel 1 over and acrass/che following
described land:

That part of Lot of Block 3, together with that part of vacated North Hermitage Avenue
tying East of and adjoining said Lot or Block 3, all in Northwestern Terra Cotta Company's
resubdivision of a part of the North East 1/4 of the Southeast 1/4 of Section 30, Township
40 North, Range 14 East of the Third Principal Meridian, included within a parcel of land
bounded and described as follows:
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Beginning at the point of intersection of the East line of the West 26 feet of said vacated
North Hermitage Avenue with the North line of West Wrightwood Avenue, and running
thence North along said East line of the West 26 feet, a distance of 80 feet; thence
Northeastwardly a distance of 59.94 feet to a point which is 39 feet East from the West
line of said vacated North Hermitage avenue and 138.50 feet North from said North line of
West Wrightwood Avenue; thence Northwestwardly a distance of 92.59 feet to a point on
the Eastline of said West 26 feet which is 230 feet North form said North line of West
Wrightwezod Avenue; thence North along said East line of the West 26 feet a distance of
260.15 fzet-to the point of intersection of the East line of the West 26 feet aforesaid, with
a Westward.2ttension of the center line of the South wall (measuring 12 1/2 inches in
thickness), 0i.2 2ne story brick building situated upon Lot or Block 2 in said Northwestern
Terra Cotta Cornnony's resubdivision; thence West along said Westward extension of the
center line of said bliick wall a distance of 41.32 feet to a point on the West line of the East
15.32 feet of said Lol-or Block 3 which is 509.85 feet North from the South line of said Lot
or Block 3; thence South a'crg said West line of the East 15.32 feet of said Lot or Block 3,
distance of 74,88 feet to the North line of the South 435 feet said Lot of Block 3; thence
East along sald North line of the Youth 435 feet of said Lot or Block 3 a distance of 0,32
feet to a point which is 15 feet"West from the East line of said Lot or Block 3; thence
Southeastwardly along a straightire, a.distance of 21.29 feet to a point on the East line
of said Lot or Block 3 which is 420 feet Morth from the South East corner of said Lot or
Block 3; thence South along East line of Let-ar Block 3; thence South along said East line
of Lot or Block 3, a distance of 290 fee to the South face of a brick building which is 130
feet North from the South East corner of saic¢ Lot or Block 3; thence East along an
Eastward extension of the line of sald South fade of said brick building, a distance of 14
feet; thence South along the East line of the West 1+ feet of said vacated North Hermitage
Avenue, a distance of 130.02 feet to its intersectioniwich said North line of West
Wrightwood Avenue, and thence East along said Nortii line,-a distance of 12 feet to the
point of beginning, as set forth in grant of easements dat=d July 15, 1983 and recorded
October 5, 1983 as document 26809313,

Excepting therefrom that part vacated by Construction and Easemzit-Agreement recorded
September 5, 2002 as document number 0020976372 and described @5 follows:

Triangle Easement Vacation:

That part of vacated North Hermitage Avenue lying East and adjoining Block 317
Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Guaiiar of
the Southeast Quarter of Section 30, Township 40 North, Range 14, East of the Triird
Principal Meridian, described as follows:

Commencing at the point of intersection of the East line of the West 26 feet of said
vacated North Hermitage Avenue with the North line of West Wrightwood Avenue and
running thence North along said East line of the West 26 feet, a distance of 80 feet to the
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point of beginning; thence Northeasterly, a distance of 59.94 feet to a point which is 39
feet East from the West line of vacated Nerth Hermitage Avenue and 138.50 feet North
from said North line of West Wrightwood Avenue; thence Northwesterly a distance of
92,59 feet to a point on the East line of said West 26 feet which is 230 feet North from
said North line of West Wrightwood Avenue; thence Scuth along said East line of the West
26.0 feet, a distance of 150.0 feet to the point of beginning, in Cook County, Illinois.

Strip ‘cazement Vacation:

That part ofvzcated North Hermitage Avenue lying East and adjoining Block 3 in
Northwesteiri.Terra Cotta Company’s Resubdivision of a part of the Northeast Quarter of
the Southeast Quarter of Section 30, Township 40 North, Range 14, East of the Third
Principal Meridian, zescribed as follows:

Beginning at the point or irtersection of the East [ine of the West 26 feet of said vacated
North Hermitage Avenue with the North line of West Wrightwood Avenue and running
thence North 00 degrees 00 riinutes 05 seconds West along said East line of the West 26
feet, a distance of 510.19 feet; t/ience South 89 degrees 59 minutes 55 seconds West
5.00 feet; thence South 00 degrecsu) minutes 05 seconds East 510.15 feet to the North
line of West Wrightwood Avenue; therte South 89 degrees 35 minutes 32 seconds East
along said North line 5,00 feet to the point-<f beginning, in Cook County, Illinois.

Easement Parcel 7:

Easement for ingress and egress for the benefit ¢i Parzel 1 over, upon and across the
following described land:

That part of Lot of Block 3 in Northwestern Terra Cotta Company's resubdivision of a part
of the North East 1/4 of the South East 1/4 of Section 30, 1ownship 40 North, Range 14,
East of the Third Principal Meridian, bounded and described ac.ioilows:

Beginning at the point of intersection of the West line of the East 1.5.152 feet of said Lot or
Block 3 with a Westward extension of the South line of the South ling of Eie North 247
feet of Lot of Block 2 in Northwestern Terra Cotta Company's resubdivision £said point of
intersection being 868.26 feet North from the South line of said Lot of Block' 3} end
running thence South along the West line of said East 15.32 feet of said Lot o Biock 3 a
distance of 30 feet; thence East along the North line of the South 838.96 feet ¢f said Lot
of Block 3, a distance of 15.32 feet more or less to the East line of said Lot or Blogk 3,
thence North along the East line of said Lot of Block 3, a distance of 30 feet, and thence
West along the Neorth line of the South 868.96 feet of said Lot or Block 3, a distance of
15,32 feet to the point of beginning as set forth in grant of easements dated July 15, 1983
and recorded October 5, 1983 as document 26809313,




! b 1208315042 Page: 21 of 24

UNOFFICIAL COPY

Easement Parcel 8:

Easement for operation, maintenance, repair, inspection and replacement of existing
telephone, electric, gas water, sewer and sprinkler system lines and installations for the
benefit of Parcel 1 over the following described land:

That pait of Tract IV as described in grant of easements hereinafter noted falling within
the West 36 feet of vacated Hermitage Avenue in the East 1/2 of the South Fast 1/4 of
Section 20-Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, Iliroic, as set forth in grant of easements dated July 15, 1983 and recorded
Qctober 5, 192255 document 26809313,

Easement Parcel ¢

Easement for ingress and eqress for the benefit of Parcel 1 over, across and upon the
following described tand:

The North 30 feet of that part ufilot or Block 2, together with that part of vacated North
Hermitage Avenue lying West of and adioining said Lot or Block 2 in Northwestern Terra
Cotta Company's resubdivision of a p~t.of the North East 1/4 of the South East 1/4 of
Section 30, Township 40 North, Range' 14 -Zast of the Third Principal Meridian, included
within a parcel of land which is bounded and described as follows:

Beginning at the point of intersection of the Scuth line of the North 247 feet with the West
line of the East 140 feet of said Lot or Block 2, ard running thence South along the West
line of the East 140 feet aforesaid a distance of 357(5¢ feet to the point of intersection of
said West line with an Eastward extension of the enter line-af the South wall, (measuring
12 1/2 inches in thickness), of a one story brick building, thence West along said Eastward
extension, along the center line of said wall, and along a weshward extension of said
center line, a distance of 191.12 feet to a point on the East line 2f Lot or Block 3 in said
Northwestern Terra Cotta Company's resubdivision, which point i 509.98 feet North from
the South East corner of said Lot or Block 3; thence North along the Gast line of said Lot or
Block 3, (being also the West line of vacated North Hermitage Avenug), a-distance of
358.97 feet to the point of intersection of said East line with a Westwar( ex.ension of said
South line of the North 247 feet to said Lot or Block 2, and thence East alorg <aid
Westward extension and along said South line of the North 247 feet of Lot or.black 2, a
distance of 191.04 feet to the point of beginning, as set forth in the grant of easemients
dated July 15, 1983 and recorded October 5, 1983 as document 26809313,

Easement Parcel 10:

Easement for ingress and egress for the benefit of Parcel 1 over, upon and across the
following described property:
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The North 30 feet of that part of Lot of Block 2 in Northwestern Terra Cotta Company's
resubdivision of a part of the North East 1/4 of the Scuth East 1/4 of Section 30, Township
40 North, Range 14, East of the Third Principal Meridian, described as follows:

Beginning at a point on the East line of said Lot or Block 2 which is 247 feet South of the
North Fast corner thereof and running thence South along said East Lot or Block line a
distance-of 193.68 feet to the North line of the South 675 feet of said Lot of Block; thence
West along-zaid North line of South 675 feet a distance of 140 feet; thence North parallel
with said castline of Lot or Block 2 a distance of 193.80 feet to a point 247 feet South of
the North line-ofzaid Lot or Block 2, thence East parallel with said North Lot or Block line a
distance of 140-fect to the place of beginning, in Cook County. Illinois, as set forth in the
grant of easements'dated July 15, 1983 and recorded October 5, 1983 as document
26806313,

Easement Parcel 11:

Easement for ingress and egresstar the benefit of Parcel 1 over, upen and across the
following described land:

That part of Lot of Block 3 in the Northwestern Terra Cotta Company’'s resubdivision of a
part of the North East 1/4 of Section 30, Township 40 North, Range 14, East of the Third
Principal Meridian, bounded and described as follows:

Commencing on the North line of the South 435 Teel of said Lot or Block 3 at a point which
is 15.32 from West from the East line of said Lot or@dlock 3, thence North along the West
line of the said East 15.32 feet a distance of 35.18 ieet to.2.point of beginning of that part
of Lot or Block 3 hereinafter described; thence West along a iine 470.18 feet North from
and parallel with the South line of Lot of Block 3, a distance’cf100 feet to a point thence
Northwardly te a point 21.04 feet South of the North line of the South 890 feet of Lot or
Block 3 at a point 100 feet West of the West line of the East 15.22 ezt of Lot or Block 3;
thence East along the North line of the South 868.96 feet of said Lot ar Biock 3, a distance
of 100 feet to the West line of the East 15.32 feet of said Lot or Block 3; thence Scuth
along the West line of the East 15.32 feet aforesaid, a distance of 30 fect te the North line
of the South 838.96 feet of said Lot or Block 3; thence West along the Nortii Kiae of the
South 838.96 feet aforesaid, a distance of 80 feet to the West line of the East25,32 feat
of said Lot or Block 3; thence South along the West line of the East 95.32 feet afriesaid, a
distance of 329.08 feet to the North line of the South 509,88 feet of said Lot or Biock 3;
thence East along the North line of the South 509.88 feet of said Lot or Block 3, to the
West line of the East 15.32 feet aforesaid and thence South along the West line of the East
15.32 feet, aforesald, a distance of 39.70 feet to the point of beginning as set forth in the
grant of easements dated July 15, 1983 and recorded October 5, 1983 as document
26809313,
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Easement for the benefit of Parcel 1 as created by Construction and Easement Agreement
and subject to its' terms dated August 30, 2002 by and among LaSaile Bank National
Association as Trustee under Trust Agreement dated May 16, 1986 and known as Trust
No. 11109 ("TAG Trust"), SJR Corperation, an Illinois Corporation and LaSalle Bank
National Association, as Trustee under Trust Agreement dated March 27, 1986 and known
as Trust'No. 67013 dated August 30, 2002 and recorded September 5, 2002 as document
number£020976372, described as follows:

Easement Pareel 12 (Hermitage South Parcel):

Easement for the ingress and egress, and to install, maintain, repair and replace utilities,
over the East 21 rect of the following described tract of land:

That part Lot or Block 3 ogether with that part of vacated North Hermitage Avenue lying
East of and adjoining said Lot or Block 3 all in Northwestern Terra Cotta Company's
Resubdivision of a part of the Nor:heast Quarter of the Southeast Quarter of Section 340,
Township 40 North, Range 14, Eastof the Third Principal Meridian, included within a parcel
of land bounded and described as ttlows:

Beginning at the Southeast corner of said Lt or Block 3; thence North 89 degrees 35
minutes 37 seconds West along the South line of Block 3, 9.0 feet; thence North 00
degrees 00 minutes 05 seconds West paralle with the East line of Block 3, 509.94 feet:
thence North 89 degrees 59 minutes 55 seconds WWest parallel with the East line of Block
3, 509.94 feet; thence North 89 degrees 59 minutes 55 seconds East 30,0 feet; thence
South 00 degrees 00 minutes 05 seconds East 510.15 feet to the Easterly extension of
the South line of Block 3 aforesaid; thence North 89 uegrez:.35 minutes 32 seconds West
along said extension 21.0 feet to the point of beginning, in Cosk County, Illinois.

Easement Parcel 13 (Hermitage North Parcel):

Easement for the ingress and egress over the East 21 feet of the following described tract
of land:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue
lying East of and adjoining said Lot or Block 3 all in Northwestern Terra Cotta Cornpany's
Resubdivision of a part of the Northeast Quarter of the Southeast Quarter of Secticn) 30,
Township 40 North, Range 14, East of the Third Principal Meridian, included withina parcel
of land bounded and described as foliows:

Commencing at the Southeast corner of said Lot or Block 3; thence North 89 degrees 35
minutes 37 seconds West along the South line of said Block 3, 9.0 feet; thence North 00
degrees 00 minutes 05 seconds West parallel with the East line of Block 3, 509.94 feet to
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the point of beginning; thence North 89 degrees 59 minutes 55 seconds East 30.00 feet;
thence North 00 degrees 00 minutes 05 seconds West 328,80 feet; thence North 89
degrees 31 minutes 29 seconds West 30.00 feet; thence South 00 degrees 00 minutes 05
seconds East 329.04 feet to the point of beginning, in Cook County, Minois.

Easement Parcel 14:

Easemenii for ingress and egress created by Plat thereof recorded August 1, 2003 as
documerit rumber 0321318043 over and upon that part of the land described as follows:

That part of Le{ar, Block 3 together with that part of vacated North Hermitage Avenue
lying East of and-agjoining said Lot or Block 3 all in Northwestern Terra Cotta Company's
Resubdivision of a parc of the Northeast Quarter of the Southeast Quarter of Section 30,
Township 40 North,-ange 14, East of the Third Principal Meridian, included within a parcel
of land bounded and descriaed as follows: Commencing at the Southeast corner of said Lot
or Block 3; thence North 07 degrees 00 minutes 05 seconds West along the East line of
Block 3, 225.87 feet to the pcint of beginning; thence continuing North 00 degrees 00
minutes 05 seconds West along tiie last described East line 28.00 feet; thence South 89
degrees 56 minutes 22 seconds West 142,83 feet to a point of curve; thence Northerly
along an arc of a circle convex Soutiiwacterly and having a radius of 30.00 feet for a
distance of 47.13 feet to a point of tangency-(the chord of said arc having bearing of North
45 degrees 00 minutes 22 seconds West and a distance of 42.43 feet); thence North 00
degrees 00 minutes 45 seconds West 51.99 (eet: thence North 20 degrees 29 minutes 53
seconds West 6.17 feet; thence North 00 degrees 00 minutes 05 saeconds West 476,94 feet
to a point of curve; thence Northerly along an arc of a circle convex Northwesterly and
having a radius of 10,00 feet, a distance of 15.71 feet'to a point of tangency (the chord of
said arc having a bearing of North 44 degrees 59 minutes £§ seconds East and having a
distance of 14.14 feet); thence North 90 degrees 00 minites (0 seconds East 73.67 feet;
thence North 00 degrees 00 minutes 05 seconds West 11.u7 feat; thence South 89
degrees 35 minutes 37 seconds East 76.00 feet: thence Nortn G0.degrees 00 minutes 05
seconds West 30.00 feet; thence North 89 degrees 35 minutes 37 ceconds West 76.00
feet: thence South 00 degrees 00 minutes 05 seconds Fast 11.20 feet; thence North 89
degrees 42 minutes 12 seconds West 24.00 feet; thence North 90 degrees 00 minutes 00
seconds West 79.67 feet; thence South 00 degrees 00 minutes 05 seconds ast 510.69
feet: thence South 04 degrees 22 minutes 26 seconds East 28.31 feet; thenceSouth 00
degrees 00 minutes 05 seconds East 93.80 feet: thence North 89 degrees 53 minutes 22
ceconds East 192.83 feet to the point of beginning, in Cook County, Illinois,

Assessor’s Parcel No: 14-30-403-179-0000




