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DEFINITIONS

Words used in multiple sections of this document are define] helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cectain rules regarding the us:ge of words used in this document are
also provided in Section 16.

(A) *Security Instrument" means this document, which is dated Marcn'3, /012 .
together with all Riders to this document.
(B) "Borrower™ is Bronte W, Savage, Individual

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS Is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, Mi 48501-2026, tel. (838) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technalogy Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated March 9, 2012
The Not= states that Borrower owes Lender Two Hundred Sixty Four Thousand

Dollars
(U.S. §2£4,000.00 ) plus Interest. Borrower has promised to pay this debt in regular Periodic
Payments aad .0 pay the debt in full not later than April 1, 2027 .
(F) "Propert;” means the property that is described below under the heading “Transfer of Righis in the
Property.”
(G) *Loan® means t'e dol evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 7.l sums due under this Security Instrument, plus interest.
gll) “Riders” means aii Kiders to this Security Instrument that are executed by Borrower. The following

ders are to be executed by dorzovver [check box as applicable]:

Adjustable Rate Rider Cordcmninium Rider Second Home Rider

Balioon Rider @PI‘. nnea Unit Development Rider 1-4 Family Rider

VA Rider Biwee'dy Payment Rider Other(s) [specify]
Schedule A"

(T) "Applicable Law" means all controlling applicahle federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th:t have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Ducs, Fecs, and Assessmeats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2 condominium association, homeowners
assoclation or similar organization.

() "Electronic Funds Transfer" means any transfer of funds. ziner than a transaction originated by
check, draft, or stmilar paper instrument, which is initiated through an plecironic terminal, telephonic
instrument, computer, or magnelic Lape so as to order, instruct, or authorize 4 financial institution to debit
or credil an account. Such term includes, but is not limited to, point-of'si€)transfers, automated teller
mach'!ne transactions, Iransfers initlatled by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items"™ means those items Lhat are described in Section 3.

(M) "Miscellanecus Proceeds” means any compensation, settlement, award of damagss, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Siction 5) for: {i)
damage o, or destruction of, the Property; (ii} condemnation or other taking of all or =r; vait of the
Property: (iii) conveyance in lleu of condemnation; or (iv) misrepresentations of, or omissicis as.io, the
value and/or condition of the Praperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detaul vn,
the Loan.

(0) *Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setllement Procedures Act (12 U.S.C. Section 2601 el seq.) and Its
implementing tion, Regulaton X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjeci matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
:u a "fed;ra]] E;eg;ted mortgage loan" even if the Loan does not qualify as a “federally related morigage
pan” under .
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(Q) *Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreemenls under
this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o Ui tuccessors and assigns of MERS, the following described property located in the
County [Type of Recordlug Jurisdiction]
of Cook [Name of Recording Jurlsdiction]:

See Schedule A /utsched Hereto And Made A PartHereof

Parce] ID Number: which currently has the address of
1511 S Indiana Ave, E [Strest|
Chicago [Ciy:, Ilnols 60605-3357  (Zlp Code]

("Property Address"):

TOGETHER WITH all the improvements mow or hereafter erected s the property, and all
easements, l.aﬂfmmanances. and fixtures now or hereafter a part of the proper.;.-All replacements and
additions shall also be covered by this Security Instrument. All of the lug i7referred to in this
Security Instrument as the "Propesty.” Borrower understands and agrees that MERS baids only legal tite
to the interests granted by Borrower in (his Security Instrument, but, if necessary to coriply with law or
custom, MERS [as nominee for Lender and Lender's successors and assifns) has the righ: to evzrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Projer’y: and to
;ake any action required of Lender including, but not limited (o, releasing and canceling tids” Szcurity
nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard “as
the right to mortgage, t and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borcower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTR NT combines uniform covenants for national use and non-uniform
covenants with limited varfations by jurisdiction to constitute a uniform security insirumest covering real

toperty.
i peU JFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the princlpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

001122885285 Citibank 3.2.55.07 V3
1 S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
wA(IL) {0010) Pags 3 0f 15 Iitials: Form 3014 1/01




1208335011 Page: 5 of 20

UNOFFICIAL COPY

pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, If any check or othet instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenls
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such 0%k location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lenoer sy return any payment or partial payment if the payment or partial payments are insufficlent to
bring thc Lzan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, withzu* waiver of any rights hereunder or prejudice to Its rights to refuse such payment or partial
payments in ie Zotmre, but Lender is not obligated to apply such payments at the time such paymeuts are
accepted. If eacl F.riadic Payment Is applied as of Its scheduled due date, then Lender need not pay
interest on unapplie fvuds. Lender may hold such unapplied funds untl} Borrower makes payment to bring
the Loan current. If Burrovar does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Scrrawer. If not applied eariler, such funds will be applied to the outstanding
peincipal balance under the Noutr immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ag=iu:t Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumet or performing the covenants and agreements secured by this Security
Instrument. :

2, Application of Pasyments or Proorads. Except as otherwise described in this Section 2,
payments accepted and applied by Lender sbu' Ue applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ine Mos; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ot'ter amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dzitrv,uent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may oe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Psyments If, and to t'ie extent that, each payment can be
paid In full. To the extent that any excess exists after the paymen Is apgiiei: to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges du. ¥'eluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceec's to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perinc'c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymonts are due
under (he Note, until the Note is pald in full, a sum (the "Funds”) to provide for paymen. of arwunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if amy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insvicnzce
premlums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender watves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Jems at any time. Any such waiver may only be
in writing. In the event of such waver, Borrower shall pay directly, when and where payable, the amounts
001122885285 Citibank 3.2.55.07 V3
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due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shalt furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained In this Security Instrument, as the phrase "covenant and agreement”
is used In Section 9. If Borrower is obligaied to pay Escrow Items direcily, pursuant to a walver, and
Borrower falls to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount . Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in
accerdanrs with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunis, that are then required under this Section 3.

Lend(s r.ay, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds af «he Urae specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RISPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ‘“xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be bsld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {incl:ui"g Lender, if Lender is an Institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendzi-chail apply the Funds to pay the Escrow Items na later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify inp the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: to mzke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pair’ 5i: the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower 22 Lender can agree in writng, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defaed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Y/ thure is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower as requi.er’ by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordaz.ce with RESPA, but in no more than 12
monthly paymenis. If there s a deficlency of Funds held in escrow, as defii ed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 month(y Javments.

Upon payment in full of all sums secured by this Security Instrument, Lendér shall promptly refund
{0 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiws, and impositions
atitibutable to the Property which can altain priority over this Security Instrument, lease’old nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessia=zis, i any. To

the extent that these items are Escrow liems, Borrower shall pay them in the manner provided ir section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumer: unless

Borrower: () agrees In writing to the payment of the obligation secured by the lien in a manner accer, aile
to Lender, but only so long as Bocrower is performing such agreement; (b} contests the Hen in good Zaith
by, or defends against eaforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the llen an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender delermines that any part of the Property is subject to a ien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

001122885285 Citibank 3.2.55.07 V3
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or Lake one or
more of the actions set forth above in (his Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing of hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This inswance shall be maintained in the amounts (including deductible Jevels) and for the periods that
Lend: e juires. What Lender requires pursuant to the preceding seatences can change during the term of
the Loan The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's
right to d'sarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in conmection with this Loan, either: (a) a one-time charge for flood zone
determination, cen!fcation and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect snch determination or certification. Borrower shall also be responsible for the
payment of any fees impose? by the Federal Emergency Management Agency in connection with the
review of any flood zone deterrdraion resuliing from an objection by Borrower.

If Borrower fails {o mainain i of the coverages described above, Lender may obialn insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particuiar type or amount of coverage  Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Barrower's equity 11/ th Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o:-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of (he insurance coverige so oblained might significanily exceed the cost of
tnsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurlty Instrument. These amounts shall bear Interest
at the Note rate from the date of disbursement and shall be zayable, with such interest, upon notice from
Lender to Borrower requesling payment.

All fnsurance policies required by Lender and renewals of su-h policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rfght t) hold the policies and renewal
certificates. If Lender requires, Borrower shall promgtly give to Lendei-al' teceipts of pald premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oib2rwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standurd mortgage clause and
shall name Lender as morctgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompi natice to the lnsurance carclce ud Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othrwise agree
In writing, any Insurance proceeds, whether or not the underlying insurance was required try oder, shall
be applled to restoration or repair of the Property, if the restoration or repair is economlcally fzasible and
Lender's security Is not lessened, During such repair and restoration perlod, Lender shall have e cight to
hold such Insurance proceeds untll Lender has had an opporiunity to inspect such Property to ensurc. (e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertsken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be iessened, the insurance
proceeds shall be applied ta the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotlate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Leader that the
insurance carrier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceed: in an amount mot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) zay.ciher of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage of th2 Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:s v.paid under the Note or this Security Instrument, whether or not then due.

6. Occuparicy’ Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60-davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower 3 rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, +which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are Yev'ind Borrower's control.

7. Preservation, Maintenanc; and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P:operty, allow the Property to deterlorate or commit waste on the
Property. Whether or not Borrower is reriding in the Property, Borrower shall maintain the Propesty In
order o prevent the Property from deterisra/ing or decreasing in value due to its condition. Unless 1t Is
determined pursuant to Section 5 that repair'vi testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avuia further deteroration or damage. If insurance or
condemnation proceeds are paid in connection wi damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Prcoer.y only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard rustoration in a single payment or in a series of
progress payments as the work is completed. If the insuranc: o' condemnation proceeds are not sufficient
to repair or reslore the Property, Barrower is not relieved of Burrswer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries ugon and in‘pections of the Property. If it has
reasonable cause, Lender may inspect the Interior of the improvements a oe Property. Lender shall give
Borrower notice at the time of or prios to such an interlor inspection specify ng sich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Curiza the Loan application
process, Barrower or any persons or entitles acting al the direction of Borrover ar with Borrower's
knowledge or consent gave matetlally false, misleading, or inaccurate information o: satements to Lender
{or falled 1o provide Lender with material Information) in connection with the Loan. Materlal
representations include, but are not Jimited to, representations concerning Borrower's ozeupriy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiv.aent. If
(a) Borrower fafls to perform the covenants and agreements contained in this Security Instrument, (D) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever ls
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propesty. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priocity over this Security Instrument; (b) appearing in coust; and (c) paying reasonable
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attorneys' fees to protect lis Interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or abligation to do so. It is agreed that Lender incurs no liability for nol taking any or ail

actloas authorized under this Section 9,
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bortower

secured hy this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbur-+nwnt and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ent.

paym]f tlas Gecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrowar acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agree” (o ‘o= merger in writing.

10. Mortgage lurarance. If Lender required Martgage Insurance as a condition of making the Loan,
Borrower shall pay the r.omjums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurancy coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward premiums for Nor'grge Insurance, Borrower shall pay the premiums required to obtaln
coverage substantially equivaler. to the MorlcFage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of e Morigage Insurance previously In effect, from an aliernate
morigage insurer seiecled by Lendes: )T subsiantlally equivalent Mortgage Insurance coverage Is not
available, Borrower shall continue to pav *y Lender the amount of the separately designated payments that
were due when the insurance coverage ceiseu *o be in effect. Lender will accept, use and retain these
payments as & non-refundabie loss reserve i iieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lranis ultimately paid In full, and Lender shall not be
required to pay Borrower any interest or earnings (n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in '« imount and for the period that Lender requires)
provided §nan Insurer selected by Lender again becvipzs available, is obtained, and Lender requires
separately designated paymenis toward the premiums for Mc:¢ge Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower wis . equired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrcwr.r shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-icfunde:!s loss reserve, until Lender's
requirernent for Morigage Insurance ends in accordance with any writte 1 agr2rment between Borrower and
Lender providing for such (ermination or uniil termination s required by A plicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay Interest at the rate provided ii 1b: Note.

Morigage Insurance relmburses Lender (or any entity that purchases the WNe‘c} for certain losses it
;nay Incur if Borrower does not repay the Loan as agreed. Borrower is not @ pariv to the Mortgage

nsurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from tiie to “me, and may
enter Into agreements with other parties that share or modify their risk, or reduce losses. Trese igreements
are on terms and conditions that are satisfaciory ta the morigage insurer and the other party (or partles) 1o
these agreements. These agreements may require the morlga%'e fasurer to mmaymenis using iy source
of funds that the mortgage insurer may have available (which may include obtained from {Murtyage
Insurance premiums).

As a resull of these ilgi;ements. Lender, any purchaser of the Note, another insurer, any reinsuser,
any other etity, or any te of any of the foregoln%. may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement Is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemeats will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgsge Insurance premivms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be pald to Lender.

If the Property ls damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Piune'ty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During su<a repalr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendrc has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sausf-ciion, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and ‘rexturiiion in a single disbursement or in a series of progress payments as the work is
completed. Unles: 2t 2greement Is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. if Gie restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneov: Proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, wilh #'# xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo. in Se<tion 2.

In the event of a total taking, distruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sunc-sscured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desirictisn; or loss in value of the Property In which the fair market
value of the Property immediately before th. sartial taking, destruction, or loss in value is ea:;al to or
greater than the amount of the sums secured vy (s Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bornwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducrd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the {otal amwo of the sums secured Immediately before the
partial laking, destruction, or loss in value divided by (% the fair market value of the Property
immediately before the partial taking, destruction, or loss in value Any balance shall be paid to Borrower.

In the event of a partial iaking, destruction, or loss in value ¢£ the Property in which the fair market
value of the Property immediately before the pariial taking, dec%dctiop..or loss in value is Jess than the
amount of the sums secured immediately before the partlal taking, d=struction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Pruc2eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lewaer'to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scu’e 2 clalm for damages,
Borrower fails (o respond to Lender within 30 days after the date the notice is given, ".cnder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Pronerty or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ mea/ss thy third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ol artion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether clvil or criminal, is begvi tat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leo’ci's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default avd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be pald to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Londer Not 8 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ori
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13: Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ~gvee: that Borrower's obligations and Hlability shall be joint and several. However, any Barrower who
gz;s:ﬁns tais Security Instrument but does not execute the Note (a "co-signer"}: (a) is co—signnég this

ty Insryment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (%) Is not personally obligated to pay the sums secured by this Security
Instrument; and 4} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominpup’ions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provizions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligauom under ¢his Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beuefis under this Security Instrument. Borrower shall nol be released from
Borrower's obligations and liabisity »~der this Security Instrument unless Lender s 10 such release In
writing. The covenants and agree nent. of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-ard assigns of Lender.

14. Loan Charges. Lender may clacge Borrower fees for services g:[r)fonned in connection with
Borrower's default, for the purpose of prote tiug Lender's interest in the Property and rights under this
Security Instrument, including, but ot limited to, attorneys' fees, property inspection and valuation fees.
In regard o any other fees, the absence of express zathurity in this Security Insirument to charge a specific
fee to Borrower shall not be construed as a prohibii'on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirumsat or by Applicable Law.

If the Loan Is subject to a law which sets maximurm Jsan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coifeced in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be redvced hy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectea from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make thicifund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a rfund reduces principal, the
reduction will be trealed as a 'putial prepayment without any prepayr.ent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc» o’ any such refund made by
direct payment lo Borrower will constitute a waiver of any right of action Borrowr. might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sh~ii e deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2’2 Farowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeccy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall frorantly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borroacr’s
change of address, then Borrower shall only reporl a change of address through that specified proceaure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untll actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations coutained [n this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree b’l,) contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A icable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (x) words of the masculine gender shall mean and include
corres o0 ling neuter words or words of the feminine gender: (b) words in the singular shall mean and
Include w7 plural and vice versa; and (c) the word "may" gives sole discretion without any obligatlon to
take any arlion.

17. Buzirwer's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Tran=fe--of the Proparty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pojeriv' means any legal or beneficial Interest in the Property, including, but not limited
to, those beneficial inte.ests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the Ir (e of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property Is sold or transferred {or if Borrower
is not a natural person and & b-0-%iclal interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may iequir> immediate payment in full of all sums secured by this Security
Instrument. However, this option shal. not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

If Lender exercises this option, Lezid=s shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frm.p the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securlty Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Londer may invoke any remedies permitted by this
Security Instrument without further notice or dema.d on Borrower.

19, Borrower's Right to Reinstate After Acceluration. If Borrower meets certaln conditions,
Borrower shall have the right to have enforcement of ttis Security Instrument discontinued at any time
prior to the earliest of: (a) flve days before sale of the Pioyer'y pursuant lo Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spiciZy for the termination of Borrower’s right
to reinstate; or (c) entry of a judgmenmi enforcing this Security Instrumeni. Those conditions are that
Borrower: (a) pays Le all sums which then would be due under th's Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any other covenaris or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includ‘;ng. but not 4=ited to, reasorable attorneys'
fees, property inspection and valuation fees, and ather fees incurred for the nu.pase of protecting Lender's
interest in the Property and rights under this Securlty Instrument; and (d) takes 9:ch action as Lender may
reasonably require to assure that Lender's interest in the Property and npats upder this Securlty
Insirument, and Borrower's obligation to pay the sums secured by this Securlty Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require th Corrower pa
such reinstatement sums and nses in one or more of the following forms, as selected by Uender: (5
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, 10 wed any
such check is drawn upon an institution whose depasils are insured by a federal agency, instruzaeutslity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruraen: and
obligations secured hereby shail remain fully effective as if no acceleration had occurred. Howeve:, s
right to reinstate shail not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Nole (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shoul§ be made and any other information RESPA
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requires in connectlon with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joln, or be joined to any judicial action (as either an
indlvidual liigant or the member of a class) that arises from the other party's actiors pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasor of; this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givin in compliance with the requirements of Section 15} of such alleged breach and afforded the
other part/ bareto a reasonable period after the giving of such motice to take corrective action. if
Applicable L+w ‘rovides a time period which must elapse before certain actlon can be taken, that time
period will be d:ted to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Srtion 18 shall be deemed to satisfy the notice and opportunity to take correctlve
action provisions of this Sect'on 20.

21. Hazardous Substasiczs. As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazzidows substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercserc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizts ccutaining asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means federal laws 7:d laws of the jurisdiction where the Property Is located that
relate to health, safety or environmental protcctior;-(c) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as def:ned in Environmental Law; and (d} an "Environmental
Conditlon” means a condition that can cause, conmribute to, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disrosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oi. o7 in the Property, Borrower shall ot do,
nor allow anyone else to do, anything affecting the Property (z) that is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc r.i the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorariv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norwiai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cousumer products).

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, ueiand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Projeiy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ur inr>at of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas: o' a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance witk Environmental Law. Nothing herein shall create any obligation or
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan( and agree as follows:

22, Acoeleration; Remedies. Lender shall give notios to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Iastrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s)
the default; (b) the action requirad to cure the default; (o) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default <n or before the date specified in the notice may result in acceleration of the sums secured by
this ecc: ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further lafr-w Borrower of the right to reinstate sfter acceleration and the right to assert in the
for eclosurs < 0oseding the non-existence of 1 default or any other defensc of Borrower to acceleration
and foreclozure §¥ the default is not cured on or before the date specified in the notice, Lender at its
option may requity ‘mmediste payment in full of all sums secured by this Security Instrument
without further dens~.o and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilr~ all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited tr, T3asonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha.! nav.any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appitc2llr Law.

24. Whaiver of Homestead. In accordance wi‘a ILi'nois Jaw, the Borrower hereby releases and walves
all rights under and by virtue of the Illinols homestead ex2mption laws.

25. Placemant of Collateral Protection Insurance. [lulrss Borrower provides Lender with evidence
of Lhe insurance coverage required by Borrower's agreemeni wi.t, ender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's rolfateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchsszz may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncction »vith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviai=g Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreezzept, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ms_=ncs, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insutar.ce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor : tha) the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with iL.

Witnesses:
M‘—— g~ e
Bronte W. Savage ormmwet
(Sign Original Only)
001122885285 Citibank 3.2.55.07 V3
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STATE OF ILLINOIS, Ceok  Countyss:
L Aian Huai Xie , a Notary Public in and for said county and
state do hereby certify that

6'ronte V\/ 6aua'e,

perscna't’ known to me 10 be the same person(s} whose name(s) subscribed to the foregoing lnstrument:
appeared oefore me this day in person, and acknowledged that he/she/they signed and delivered the said
Instrument as i~/her/thelr free and voluntary act, for the uses and purposes therein set forth.

Given rider my hand and official seal, this 9 th dayof Mar ch , 2012
My Commission Expires. 5 /o /15 1}%
Notary Public

§ “OFFICIAL SEAL"

Jian Huai Xie
voF.y Pubiic, Swle of Itinois
My Comission Expires 2/08/15

F .

5 R
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:
UNIT E-36 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE HARBOR
SQUARE AT BURNHAM PLACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

DOCUMENT 93557312, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL NON-EX<{ USIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS A5
CREATED AND SET FOR™# IN THE DOCUMENT RECORDED AS NUMBER 93064835 AND FURTHER SET FORTH IN
DOCUMENT NUMBER 93107422, IN COOK COUNTY, ILLINOIS

Permanent Index #'s: 17-22-1119-128-1020 Vol. 0512

Property Address: 1511 South Indiana Avenue, Unit E, Chicago, Illincis 60605
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CONDOMINIUM RIDER

THI CONDOMINIUM RIDER is made this 8 day of March, 2012 '
and is ircurperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument”} of the same date given by the
undersigner’ (tha "Borrower") to secure Borrower’s Note to Cltibank, N.A.

(the
"Lender") of the sama Zate and covering the Property described in the Security Instrument

and located at:
1511 S Indiana Ave, E, ChiZp,90, IL 806805-3357

[Property Address]

The Property includes a unit in, tcgether with an undivided interest in the commoan elements
of, a condominium project known as:
Harbor Square

[Name of Conotninium Project]
(the "Condominium Project"). If the ownerz as=ociation or other entity which acts for the
Condominium Project {the "Owners Association’’) F.olds title to property for the benefit or use
of its members or shareholders, the Property also (nrludes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Bure amr's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ani/ agien as follows:

A. Condominium Obligations. Borrower shall perform all ov Parrower's obligations under
the Condominium Project’s Constituent Documents, The "Constituant Nocuments” are the: (i)
Declaration or any other document which creates the Condominium ‘Prziect; (i) by-laws; (li)
code of regulations; and (iv) other equivalent documents. Borrower shal, premptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association maintains, with v generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium Srol.ct which
is satisfactory to Lender and which provides insurance coverage In the amounts {inzluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes ard
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (Il Borrower's obligation under Section § to maintain property
insurziice coverage on the Property is deemed satisfled to the extent that the required
coverage iz provided by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower siial' give Lender prompt notice of any lapse in required property insurance
coverage provided Uy the master or blanket policy.

In the event o” & distribution of property insurance proceeds in lieu of restoration or
repalr following a lsss to_the Property, whether to the unit or to common elements, any
proceeds payable to Borr(wer are hereby assigned and shall be paid to Lender for application
to the sums secured by the ecurity Instrument, whether or not then due, with the excess, if
any, paid to Botrower.

C. Public Lisbility Insurance. Poriower shall take such actions as may be reasonable to
insure that the Owners Association riaintains a public tiability insurance policy acceptable in
form, amount, and extent of coverage o ender,

D. Condemnatfon. The proceeds of a=y award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the viit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby azsicned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums szcired by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excer~ after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, -=xrapt for abandonment or
termination required by law in the case of substantial destruction lyy. 'ire or other casualty or
in the case of a taking by condemnation or eminent domain; (il} nv amendment to any
provision of the Constituent Documents if the provision is for the express oenefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lesider,

F. Remadies. If Borrower does not pay condominium dues and assessments ‘when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapt ™ thall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowsr ni
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Pecean oo (sl
Ll -Borrower

Bronte W. Savage
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